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MORTGAGE

“THIS MORTOAGE (" Security lnstrum:Fn") if given on JUNE 13, 2000 The grantor is
CRAIG M. LYLE AND AMY C. |[LYLE, Husband and Wife,

("Bbrrower”). This Sevurity lnstrument s given to
SCOTT MORTGAGE CORPORATION

- | : |
which is organized hndl existing under the laws of DE LAWARE 5 and whose
address is 200 VEETAVIA PARKWAY = SULTE' 1600 :

BIRMINGHAM, AL 35216 - (“Lendér™). Borrower awes Lender the pringipal sum of

ONE HUNDRED NINETY FOUF. THOUSAND AND NO/10C

o

Dollars (U.S. § g, a0l D3 r

" “Ihis debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™). which provides for
. monthly payments, with the full debt, if not paid exrlier, duc and payshie on JULY 1, <2030

This Security Instrument secures to Lender: {a) the repdyment of the deldt evidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph /7 to
protect the security of this Security lostrument; and! {c) the performance of Borrower's COVENANLs and agrecments under this
Security {nstrument a:1‘ld the Note. For this purpose, Borrower does hereby maorigage, grant and convey 1 dender and | ender s
successors and assignd, with power Of sale, the folliowintg described property located in
- ? | ' SHELBY County. Alabarm
Legal description attachaﬁihﬁ:atm and made & part herwof,
and known as exhibiti“h“. ’

The proceeds of this mortgage loan have been applied toward the purchase pri=»
of the property described herein, conveyed te the mortgagors sigmultanecus!t

herewith.

which has Lhe address of 268 FOREST PARKAY, MONTEVALLO {Sercet. Cuy .

Alabama 35115 y2ip Code) (" Property Address”™),
ALABAMA.-Singlo Family-FNMAFHLMC UNIFORM
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TO HAVE AND TO HOLD this peoperty| unto snd| Londes’s suoctesdes and assign, forever, together with all the

. improvements sl easemnents, sppirieaances, aad fixiuses now or beveafier a pant

' of the property. All replacements and shall also be icovered by this Security Instrumest. All of the foregoing &

referred (o in this Security Instrunint as the ™ : |
. DORROWER COVENANTS that pWeT 18 uﬂyuhﬂnfm:m:huahycquﬁmdhﬁﬂuﬁphlmm.

nd convey mmuhmyh!ww.mfurmufmm.wwm
ﬂﬂlw the title 10 the y againsi claims and demands, subject to any encurpbrances of record.
- . TY INSTRUMENT unifers covenants for national use and non-uniform covenants with limited
. varistiohs by jurisdiction to comstitute a uniform security covering reat property.

 UNIRORM COVENANTS. Borrower | Lender coveaant and agree # follows:

i 'l.?ﬂ#mwm;:m_ﬂmmBnmwer:hﬂlprmmlypaywhmdu:ur

principal .ﬁm'mﬁcdchﬂﬁmdbyhiﬂmﬂmymmmdlucdu:rgudu:undﬂuwch.

- LMfHTlﬂlﬂdlm.MWWMI&Mmmlwﬁnmwﬂvﬂwundﬂ. Borrower shall pay 1o
,Lndﬂmﬂnduymnnﬂymuuumdwuhdu Note, until the Noic is paid in full, a sum ("Funds™) for: {s) yearty taxes
- and assetsments which may aftain priority over this 3 Instrument as a licn on the Propenty; (b) yearly leasehold payments
" or growskd rents ob the Property, if any: (c) yearly haard or propesty insurance premiums; (d) yearly flood insurance prermuums.
i anys {e) yearly mongage insurance premiums, if sy, and (f) any sums paysbie by Borrower 1o [ ender, in accordance with
- the provisions of psragraph a.inli:unflhcp#ymiufmnmmmmm.Mhmmullud "Escrow lerms.”
:ﬁl.mm.ﬂ-rytirrr,wllmandhuld-thdsinanmummtmumedth:nmirmmmum-dafuraicdm-lly
" related monigage loan may require for Borrower's escrow sccount under the federal Real Estate Sestlernent Procedures Act of
5 1974 as amended from time to time, 12 U.5.C. Section 2001 &1 seq. (“RESPA"), unless another law thal applies to the Funds
;-mllmumm.lfm,Lmdcrnny.ﬁmythn:,mlleclmdhnldf‘mdainmm1mm::-.cmdmclcsmmum
g 'Lmdtrmmm:mumnfma#mdn.bbhufmmmmmdr::lmnable egtimates of expenditures of fulurc
. Escrow ltems or otherwise in accordance with gpplicable law.

The Punds shall ibe beld in an mst whode] deposits are insured by » federal agency. instrumentality. or cnlity
;(mmundﬂ.ilfumunmhminnimﬁm)mi:pimﬁduﬂﬂmlmm.Lmdﬂshnllq:plytthundsmpaythc
:Emm.mmymmwmmMﬂWMMFM.!mullylnll}’zinglh::scmwavxoum.{:-r
imﬂjin:ﬂnEmow;lwml,uﬂmLMmeWmMmemplm:lawwmﬁ1:Mdamnukcsuch
lm.ﬂdﬂrﬂﬂ;w“nyrnquiuwmé 2y & one-time charge for #n independent real cstate lax reporting service
| used by Lender in copnection with this loss, unie spplicable law provides  otherwise. Uniess an agreement is made or

ble law requites) interest 10 be paid, Lender l*nuthcfeqﬁmdmplyﬂbmwﬂm}'MGrmmgsmtthmm.
Borrower and Lender duay agree in wrill howevet, [thas imterest shall be paid 'on the Funds. Lender shall give 10 Borrower.,
without charge, an accounting of ML:Mguﬂiumﬂdﬂbiuimm:memer which each
GMNMMW'M.TMMI#W*&MWmﬁtylbrallinmumrcdbylhisSccumy Instrument
_ lfﬂnFuﬁlhﬂdbylMcMﬂFmPﬂmmuhddbyIppliclblthw.Lcndashdl account (0 Borrower
:_fmmemhnd;hxmdmwithm:wh&mﬁwmm. If the amount of the Funds held by Lender at any
imhmmmhmmmhmim-n;mmymmfymmmwﬁﬁn;,uui.mmdamaomwn
iahﬂlmmlmdqmymmmw'minﬂewmm.Bmownhnllnnk:upthcdcﬁcmyinmmnm
' rweive monthly paymetits, st Lender's sole digcretion. ' -
L Upon payment | full of all sums secured by Smﬁtylnmw,umdcfshﬂlpmmlyrefundmaunummy

——wr Er W L T WM~ Wr oW WT— o — = - -

" | Punds held by Lender. If, under paragraph, 21, shall acquire or seit the Property, Lender, priof to the acquisihion of saic
;!ofﬂmﬁvpeﬂy,lhlilippl}'myFundlhclahymlth:ﬁmuftqujsithm-nrsﬂ:la:ditnsnmtmrmmudb}-
| thi Socarky Instrament o

3, Appiiestion of Payments. Unless sppli 'mmm,mpﬂmmﬁﬂbymmMrﬁu

!mlmﬂlhmplhd:mn.mmymymwmwumcﬂm::mnd.mmnupcyahlammﬂpmnphz:
l.hird.tnmm:fm.lnpmtipdﬁr:mdliﬂ.mmyllcchuguduunderlheNm.
_ ¢. Charges; Liens. Borrower shall pay all laxes, sssessments. charges, fines and imposilions arributable to the Property
- which may attain prionty over this Securhyflnnnm:nl.wwdpnynﬂumgrmmdrmu. [ any. Borrower shall pay
o mucohuwimuinlhemnﬁpmvidndinpingnphl,nrifnmwinmum.Burruwulh:llp:ythcmmuntdlmly
tnth:pumnwedplym.WMIwy'ﬁnﬁmmmmmm&mmhpﬂdmﬂmthispnunph.
: I!WMMWdhﬂﬂy.MﬂWlhﬂlpWﬂ)ﬂyfumishmlmdﬂmcﬁpuﬂidnxingl}tplymu.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (&) agrees in
wﬁtin;mth:p:ynmufthcohliwinumrdbym:limhlwwﬂ!kmlm;(b}mm:stsingmdfmthm:hen
| hy.nrmwmmuf&tlﬁiﬂ.lqﬂpﬂndinﬂ*hichinlh:lmr'lopiniOHthpmmtthc
snforcement of the }ien; or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating Lhe lien 10
this Security lnstrument. If Lender devermines that sy pan of the Property is subject 10 a lien which may attain priorily over
mismnwmm:.mﬂymw-mmmmm. Borrower shall satisfy the lien of take one or

more of the actions set forth above within 10 days of the giving of notice. Form
q-lﬂl-l-l mm.nit | Pap ol _?“»
| | | %
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5, Hazard dr Property Insursnce. Horrower shall keep the umproverents now existing of hereafter erecied on the
Property insured against Joss by fire, h . inch withig the term “exténded coverage™ and any other hazards, inciuding
floods or flooding. for which Lender requires insurance. This! insurance shall be maintzined in the amounts and [or the periods
that Lander requirys. The insurfince carridr provading the insurance shall be chosen by Borrower subject to Letder's spproval
which sball not be unreasonably withheld. If Berroser fails w maintain coverage described above, Lender may, it Lender's

option, oheain covgrage to protect Lender's rights i Property in atcordance with paragraph 7.
- All licies and rencwals sh Ihemt;ptablcwl.mduwﬂﬁl include a standard morigage clause. Lender
shall have the right to'hold the policies and als. 'Tf Lender requires, Borrower shall prompuly give to Londer all recaipts of

may make proof of koes if not made y by Borrawer.
ets Lender and Borrower nlhcrwiscm_gmiln writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if 1he restoration or repair is eopmonucally feasible and Lender's security s nol Jessened. 1 the restoration or

.!p.(:{inmdmﬂmﬁlnh ent of .Bo:erersh;llI;ivcpmptnnlk::mthrmmranctcamcrmmm.

" vepair is not economically feasible or Lende's seirity would be leasened, the msurance proceeds shalt be applied 10 the suims

secured by this Security Instrument, whether of 10t then due, with any excess paid 1o Borrower. |f Berrower abandons the
Property. or doed not answer within 30 days & notice from Lender that the insurance carrier has offered b settle a clamm. then
Lx:ndq' may collect the insurance proceeds| Lender may use the proceeds 1o repair or restore the Properly of 1o pay suimns
secureit by this Security Instrument, whether or nof then due. The 30-day penod will begin when the notict s given.

Unless Lender and Botrower otherwise agrée in writing. any application of procecds to principal shall not extend or
postpone the due date of the monthly payments riferred 10 in paragraphs | and 2 or change the amounl of the pavments. !
under parsgraph 21 the Property 1s acquircd;by Lender. Borrower's Fight 1o any insurance policies and proceeds resulting trom
darnage to the Propenty prior to the acquisition shall pass (0 Lender w0 the extent of the sums secured by this Security Instrumend
immediately prior w the acquisition. ' |

6. Occupancy, Preservation, Maintengnoe and Protection of the Property; Borrower's Loan Application; 1.cascholds.
Rorrower shall m:upif. establish, and use anmh?u Horrower's principal residence within sixty days after the execution ol
this Security Instrument and shall cnntmu:hfu OLTUPY hm Property as Barrowet's pancipal residence tor at least one vear atter
the date of occupancy, unless Londer otherwise agregd in writing, which conseint shall not be gnreasonably withheld, or ualess
extenusling clrcuinstinces exist which are beyond Borrower's control. Borrpwer shall pot destroy. damage or oopair the
Property, allow thy y 0 deferiorate, or comimit waste on the Propetty|. Borrower shall be in default if any forfeiture
action or prmwdir'lg.; whether civil or criminal, is b¢gun that in Lender's good fath judgment could result in Yortfenture of the
Property ot otherwiisd materially impair the lien croated by this Security tnstrunbent or Lender’s secunty interest. Borrower may
pure such & defsult pad reinstate, as proviged in pacagraph 13, by causing the ittion or proceeding 10 be dismissed with a ruling
thst, in Londer's goed faith determination, preciudes forfeitare of the Borrowver’s interest in the Property or other material
inpairment of the tien created by this Security Instrument or Lender's security interesi. Borrower shall also be in detault 1f
Borrower, during the loan application prdcess, gl\f& inatersally false or insccurate information of statemenis 10 Lender (or farled
to provide Lender with any material informasion) in connection with the loan evidenced by the Note. including, but not lumted
to, representation: concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument 1s vn a
leasehold, Borrower shall comply with all the provisions of the |ease. If Borrower acquires lee ttle 1o the Property, the
leanchold apd the fee itle shall oot merge Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pro . If Borrowet fails to perform the covenants and agrecrnents contaned m
this Security fastrombnt, or there is a legal proceeding that may significamtly affect Lender's nghts in the Propenty {such as a
proceeding ptcy, probate, for o ioh or forfeiture or 10 enfonte laws or regulasions, then Lender inay do and
pay for whatever is to protect the valuk of the Property and Lender’s rights in the Propenty. Lender's ations may
include paying any sums secured by a. lien whichi has priority over this Security Instrument, appeanng 1o court. paying
reascnable asorocyy fees and entering I.'HII the F'rdpcﬂ}f 10 make repairs. Alhough Lender may ake action under this paragtaph
7. Lender dogs nin have to do s0. j - j

Any amounts disbursed by Lender undey {his parsgraph 7 shall become additional debl of Borrower secured by this
Securlty Instrumest, Unless Borrower and Lender agree to other terms af payment. these amounts shall bear interest from she
date of dishursement at the Note rate and shall be payable, with interest, upon mice from Lender o Borrower roguesting
PAYINEN.
$. Mortgage Insurance, If Lender required maorigage wonirance as condition of making the loan secured by thus Secunty
instrament. Borrower shall pay the premiums required to maintain the morigage insurance in effect. [I. for any reason, the
morigage insuranuee coverage required by Lender lapses or ceases to be in cfiect, Borrower shall pay the pramiums required 1o
abtain coverage substantislly equivalest to ihe mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t¢ Borrower of the mortgage insuzance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is nol available, Barrower shall pay to Lender cach moath a sum equal ©
one-twelfth of (he yearly morngage insutance premiums being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain Lhese paymnents as a joas reserve in lia of mortgage insurance. Loss rescrve

Form 3001 S0
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 this Securit rmm:mwmndwmwofmwmmmﬂmmmmm
: ing, divided Dy (b) the {ar market value of the Property immedisiely

.lnlhtﬂﬂnﬂflp;nhlukin;nflhcﬁmy in which the faif
' lh_lnthcmml!ufﬂtmmundmm:dindybﬂnmut
' Wis:pmvm,lh:prm:hﬂl

Sucuﬁlylnuh'umﬂwhtﬂ:ﬂurnm:hcmmthmdm,

. ) the condempor offers (0 make an
damages, Borrower fails 10 cespond 10 i e date the pote is given.
' | ‘ ( ! .+ of the Property of o the sums

erd of

of or preciude the

| ity . _
i ' parsgraph |7, Borrower's covenants s .pua:minu shall be joint

lastrument but Joes Bot exocuic the Note: (#) is co-signing this Security Mm:;:m only 10 ml:gng:* gr:::imd convey thal

- ' v Inatrument; (b) i3 DOt PeTL ly oblig to pay the sums

agree to extend, modify. forbeas of
the Note withoul that Borrower's consenl.

. nuk:mymmtplﬂioﬂwhhmardmimcmpf ' ‘

. mkdbyd#hﬁwuﬁtrhmumumbjuuMIuwwhichuumimnlmmﬁ
MMWHMI}WIDMM' ' bcwllcucdmmminnwilhﬂw
lomnmdmipqmﬁmdlhniutm:;mm'_ mcwmumdhymm:m-mmum;w
‘ ' culkmdfmmaonowﬂuihkhumdedmmmi limats will be refunded 10

ool owed under the Note of DY making a direct

Borrower. Lendet may chooec to 114 )
payment ‘o Borrgwer. Iflnﬁmdgﬂumpnhcipﬂ.unmmnwﬂlhcmedntpmm prepayment without an}
Note.
vering 1l of by maijing

N PW‘YWWFMM | o -
. ll.m.ﬁnymﬁwmhmﬂmwmmmi:Scunitﬂmhm:hﬂlbegiumhydﬂl
| : . mtialhlllb:dim:tedmm:l’mpcﬂy Address
Lender shall bc given DY first class mal 0
Borrower, ARy nouce provided for 1n this
have been given to Borrower oF \ded in this paragraph.
Instrumet shall be governcd by {ederal law and (he 12w of the
this Secunty Instrument or the Note

| 1o be seversble

; 16.W'IC@?.WMlugimmmfomﬂmufchmmdnﬂhuSu:u
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17. Tramsfer of the Property or a mhm.lfﬂlmmymnf@:hmmuymm
:ihlﬂdoru'ﬁfenati‘{uiiflwmm'_ in Borrower is s0ld or transferred and Borrower is not 2 naturai person) without
Jeader’s prior written consent, Lender may, at it . Tequire immediste payment in full of all sums secured by this
! nhilmlhtc:_tﬂcinibylmduifmupmhibiwdhyfm law as of the date

" i Semurity lnstrument, However, tifts option

i I'jr | | .

i t ﬁ!"hlf ' :thilnptinn.l.nsei'llull;i Bocrower notice of acceleration. The potice shall provide a period of oot

e e 30 (days fromy the dae the potice is or mailed within which Borrower must pay all sums secured by this
E ETWZH Iﬁll’lnpl'y '-mmmm&mu{mum.mmmvﬂcmm
5 ol by ks Instrument without or demend ot Borrower. |
anumpfnmﬂ:«mmmhmnommm have the right 10 have
: ' of this Security Instrumemt discontinued any thime prior 10 the earier of: (2) § days {or such other period &

fie lww may specify for reinstatemicnt ) before sale of the Property pursuaai to any power of sale contained in this
M::.m (b) entry of » judgreni eaforcing this Security Instrument. Those conditions are Lhnl Borrower: (a) pays
" Londer &l sams which then would be duc. under this Security Instrumnent and the Note 3s if no accelerstion had occurred: (b)
' cures ‘b‘ default of any other covenants Or agreements; () pays all expenses incurred in enforcing this Sﬁ:umyllnnmm':nt.
- o bad not limited to, reasonable sttoimeys’ fees; and (d) takes such action as Lender may reasonably require to assure
" that the llen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insthument shall continue unchanged. Upcen reinstatement by Borrower. this Sccurjlty.lnstmmt md he
'MWWMMIMMI}*E:M&WH if no acceleration had occurred. However, this nght to remnstate shall
mlaﬁiunundurpaﬂm:phl?.
" H?:Y :I:n:l":;; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Secvunty
W}mhmldmmmurtlinﬂwiﬂnnpﬁormmm.Aulcmlymudtiunchang:mt!rcnmy{knnwn
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be onc
. or more changes of ihe Loan Servicer unrelaied o a saje of the Noe. Iflhﬂ!ill:chmgecifﬂrlﬂmscnm, Borrower will be
 glven written notict of the change in accordatice with paragraph 14 sbove and applicable law. The notice will state the name and

f e Tm e

20. Hazsrdous Substances. Bormwllhlll JIH cause of permit the prestnce, use, disposal, siomge. of release of any
Hazardous Substances’ on or in the Property. Borrower shall nat do, net alibw anyone eise to do, anything affecting the
Property that is in viokation of sny Eovironmental Liw. The preceding two seglences shall not 3pply (o the presence. usc. of
Rpoage oa the Property of small mhﬁufﬂmwmlmgwly recognized 1o be appropniatc (o normal
resideniial and 10 maintenance of the Property. | :
| wu.: lllq'li promptly give Lendet written ndtice of any investigation, claim, demand, lawsuit or other action by any
:l goverimental of regulatory agency o pnm pu'tyiin#olv’m; the Property and any Hazardous Substance or Environmental Law
. of which Borrower has actual knowledge. If. Borrower lesrns, or is notified by any goveramenial or regulatory authoniy, that
. amy removal or other remediation of any Hazurdons Substance affecting the Property is necessary, Borrower shall prompdy take
i tal actions in accordance with Environmental Law.
ll " %T‘I:u plrwm 20, "Hazardous Sul:ltqﬂ:ﬂ:  are thoic substances defined as loxic or hazardous subsiances h}
. Environmental Law apd the following substances: hholin:. keroséne, other flammabic or toxic petroleum products, 1o%ic
I pesticides and berhicides, volatile solvenis, thaterials ¢ontaining asbestos or formaldehyde, and radicactive nm:m_ls. As used In
- i this paragraph 20, “Environmental W'MfWHﬂnﬂmuflﬁ:ﬂuﬁdﬁhnwmchmpmyulmcdm
| relsc to health, salety'or covironmestal protection.| '
-
|
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N-UNIFORM COVENANTS. Borrower sind Lender further covenant mnd agree as (ollows: '
': ?EWM&L@#M&WW&WWWMIMWMWIM
l:ﬂmymm.awhmmimmm-mmmmwph ITmL-_n
» WRHMM].TMWMM: (a) the default; {b]thltﬂinlreqmr!dlnmlhtdel:ldl.
. {t}ldﬂ!.hﬂhﬁ&lﬂﬂﬁﬂhﬂtﬁtdﬂclﬁm&ﬂmwm,hywliththcd:fmltmuhccumd,md
'{d}thltfﬂhmmhﬁﬂuhﬂﬂﬁmmhmmwrﬁthmdlhm
Mhymwummmmﬁmnm.mmmwmwmmmm
mmwﬂmmumnmmm-mmnummuon&rm«uym
Hﬂﬂmwmm#h,Irthdd-ﬁllmtunduwbefmthdﬂespaciﬁedinthtm.
M.umw.uymmwwhﬂﬂﬂmmwmwnlnm:nmtwnm
WMﬂ.m}mmWwdmﬂmmMMMWBMhmLmdnr:hnllhr
mm“mmwwinmgmmwmmwwn.uu:iuﬁn;.bmmunmm
t0, reasonable sitorneys’ fees and costs of title evidence. |
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I!Lmderhwﬁ&wdﬁlmh#tlmﬂlmhmhm“mh
peragraph 14. Lender shall publish the aotic dﬁ:luunwﬁh“mﬂnnﬁhnwﬁ“h

SHELBY . ' .MﬂWMﬂﬁlemwm
" st public muction. st 'the frent* doer of the Cossrthouse of this Coumty. Lemder shell deliver to the purchasey
" Lender's deed coniveying the JLiemuder o deskgnes may purchase (he Property st any saje. Borrower covenants
|lldlrulﬂwt oceeds of the ehiall be ' hmrmuﬂmu;mmwufmm,mm.
llﬂ:lﬂtlﬂﬂltﬂ. sttoroneys’ fres; (B) all muns secured by this Security Insiroment: and (<) any excess to
1 the persen or persons legally entitled to . | ’

12. Relense. Upia payment of all sums madqy this Security instrument, Lender shall release this Sccunity Instrument
without charge to Borrower. Borrower shall pay any redoniation costs. |
a8, Waivers. Borrower waives all righths of homestead exemption in the Property and relinquishes all rights of cunesy and

| .
ﬁ.lkhumthhseuﬂty Instrameenit. If one or more riders are execuied by Borrower and recorded (ogether with thus
' &cuﬂtyhsm,ﬂnmmulndeu:hmhrﬁﬂshﬂlhemMmﬁmmmﬂlmmmlm
the covenmits and agreements of this Security Instrament a8 if the rider(s) were a part of this Security [nstrument.

. [Check applicable box(es)] :

Adjostable Rate Rider Condamintum Rider 1-4 Family Rider
Graduated! Payment Rider 5 Plaoned Unit Development Rider Biweekly Payment Rider
Hm Rider E  Improvemnent Rider Second Home Rider

V.A. Rider | | hix(s) {apecify

' o : -i?Exhibit HAM

i ; C ! I |

| ' ! . i i
o

BY SIGNINC% EIEI.DW. Borower mw and sgroes to the terms and enants contained in this Security Instrument and
in any rider(s) execustd by Borrower and reconded with it

1 Witneeses: L : . |
i | | o : (Seal)
i L | i ' . i Bormower
I J I R / -
: | O - - &-ﬁ'n:’ {Scal)
. o - , Nfr C. LN Bormowet

| B 1 sead) (Scal)
- N . .| ‘Bomowsr | Bormower

i | |

| STATE OF ALABAMA, | . Shelby  County ss:

| - | -

" Onthis 13th day of June . 2000 L the unders’gnad

authority | .alﬂmmhmﬁxﬁdmmﬂhwdm.hﬂcbycmifym

Craig M. Lyla and Amy C. Lyle, Husband and Wife, |
. whose name(s) are Sigied o the

foregoing comveyance, and who are konown 1o me, acknowledged before
of the conveyance, executed (the siane voluntarily snd as act gn the day the same bears daic.

Gimudumhmd::;luf, this @ 13th d:y{l
vy Common e KL PO =

; : , NOotRry

E This instrument w'pprqwudby TINA ORR ;

. @y mm.}w W : )
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A Exhibit A

LDt 6 accordmg to the Survcy of Park Forest, Sector 7, Phase I as recorded in Map Book 19,

R P2 33 Shelby County, Alabama Records.



Exhibit "A"

Lot 6 accnrding to the Survey of Park Forest, Sector 7, Phase I as recorded in

Map Book 19, Page 33 She;py County, Alabama Records.
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- FIXED/ADJUSTABLE RATE RIDER
e o {1 Year Treasury Index - Rate Caps)
_. _' 'ﬂ-llS FIXED/AD] UST ABLE RATE RIDER is made this  13TH day of JUNE ,
- ..2000 - . and is incorporated into and shall be deemed to amend and supplement

 the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

o lmdﬂrslgned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

SCOTT MORTGAGE CORPORATION

{the ?'_I_.end_er“) of the same date and covering the Property described in the Security Instrument and located
| 268 FOREST PARKWAY
MONTEVALLO, AL 35115

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: |

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.7500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
JULY . 2005 |, and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannle Mae Uniform Instrument

2,843V {9705) Form 3182 594
Page 1 of 4 Initials: - m C@
VMP MORTGAGE FORMS - (800)521-7281
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=+ desevery 12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable

i imibest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
“"Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The

*Indéx” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of

.' 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
-" date 45 days before each Change Date is called the "Current Index.”

. If the Index is no longer available, the Note Holder will choose a new Index that is based upon
* comparable information. The Note Holder will give me notice of this choice. -
" {€) Calculation of Changes
 Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS percentage point(s)
€{ ~ 2.8750 %) to the Current Index. The Note Holder will then round the result of this
" addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
" 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

" The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. -

(D) Limits on Interest Rate Changes
TheinterestrateI'amrequimdtnpayattheﬁrstChangeDatewillnutbegreaterthan
9.7500 % or less than 5.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My intercst rate will
never be greater than ~13.7500 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
‘monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice,

initials:
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" ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

- j_-':_iFleJﬂWS:

| Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the

Property or any interest in it 15 sold or transferred (or if a beneficial interest in Borrower is sold

" or transferred and Borrower is mot a natural person) without Lender’s prior written consent,

Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

~ potice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay ali sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

> WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO

- ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

AN

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of'thie date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower canses to be submitted to Lender information required by Lender to evaluate the

iptended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. -

Initials:
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" To. the extent pemntted by applicable law_, Lender may charge a reasonable fee as a |

- condition to Le_::ldcr‘s consent to the loan assumption. Lender also may require the transferee to
-~ sign-an assumption agreement that is acceptable to Lender and that obligates the transferee to
‘keep all the promises and agreements made in the. Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment 1in full, Lender shall give

" Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
_the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Fixed/Adjustable Rate Rider.

- ()/4} &(m) e

CRAIG M. LTU | ~-Bormower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

- -Bofrower -Borrower

(Seal) (Seal)

-Borrower -BOITOwer
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