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g | MORTGAGE ¢ 88
| M checked; this mortgage secures Future Advances.
THIS MORTGAGE is made this 20TH___day:of __ JUNE 2 00 . between the Grantor,
KIM HARRIS SHADIX AND HUSBAND, Will A STEVE SHADIX | - ) )
: werL}. and Mortgagee HOUSEHOLD! F INANCE CORPORATIDN OF ALABAMA - .
a corporation orgahized and existing under the lams of  ALABAMA ~ whose sddress is
1622 WONTCLAIR ROAD. BIRMINGHAM, AL | 36210 _ .

. 0
The lollowing piugnph pmcededby 2 chuctebibo: ift applicable,
. g

WHEREAS, Borrower is indabtod tt.lhhdar in the principal suj of$ 111,208 78 _

avy by Borrower's Loan Agreement itod JUNE 20, 2000 and any extensions or renewals thereof
{including those pursuant 10 any Renegotiable Rate Agreement] (herein INote™), providing for monthly installments of
principal and intetest, including any adjugtments to the amount of peyménts or the contract rate if that rate is vanable,
with the balance of the indebtedneas, if not sooner ‘paid, due and payable ot JUNE 20 2010 :

] WHEREAS, Borrower is indebted to Lander in the principal sum of $ _ or so much thereol
as Thay be advanced pursuant to Borrower’s Revolving Loan Agreement dated ~ and
extensions and renewals thereof (herein “Note”), providing for monthly installments, and interest at the rate and under

the terma epecilied in the Note, including any sdjustments in the interest'rate if that rate is variable, and providing for a
cradit limit stated in the principsl sum sbove and ‘an initial advance of § ;

-

This Security Instrument secures to Lmdur {a) the repayment of the debt evidenced by the Note, with interest.

~ including any increases if contract rate is variabie, and all renewals, unm’p:ims and modifications; (h) the payment of all
. other sums, with interest, advanced under paragraph 7 to protect the urity of this Security Instrument; and (c) the

performance of Hlarrower'u covensnts and agreements under this Securily Instrument and the Note. For this purpoac,
Barrower doce hereby mortgage, grant and convey to Lender the following described property located 1n
| SHELBY Cnun*y, Alabama;

[

Lur!la. ACCORDING TO THE SURVEY OF KINGR)DGE guausv|5|nu, AS
RECOROED N MAP BOOX B. PAGE 87, !N THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA. SITUATED IN THE TOWN OF HELENA.
SHELBY COUNTY, ALABAMA. |
SUBJECT TO EASEMEMTS, RESTRICTIONS, BUILDING LINES.
TRANSMIESION LINES AND PERMI TS, RESTRICTIVE COVENANTS AND
CONDITIONS AND OF WAY OF RECORD

|
I
I
L
|
1

01-01-00 MTG ALOB1241




] ' e i wdr
1O HAVE AND TO HOLD thss untd If.cmlnf and Lender’a succestors and assigns, lorever, together with
4lf the improvements now of hereafter ot the proporty, and all easements, rights, appurienances, rents,
royaltios, minersl, o] ahd gas rights and Mu water tights and stock and all fixtures now or herealter a part of the
) . All replaceménts and additions shall alsh 1 vered by this Security Instrument. All of the foregaing is
rafeered to in this San;u?l}' Instrument as the “Property.” L
. | BORROWER COVENANTS Nthat Bortower 18 tawfully eised of the estate hereby conveyed and hsa the right to-
‘mortgege, grant and convey the Propegty and that the Property is unencumbered, except tor encumbrances of record.
Borrower. wmi?ta and! will defend generslly the title to the Property agrinst all claims and demands, subject 1o any
+.-r.‘.,... ' ! '
s BHCURITY | INSTRUMENT combines niborm covenants for nations! use of non uniform covenants with
by' jurisdiction to mtitl.{'le a unifarm security instrument covering real property.

NTS. Borrower and Lender i:mnt and agree as follows:
incipel and Interest; Propay 1 and Late Charges. Borrower shall promptly pay when due

o ot 'intecest on the deby evi 'by the Note, including any vafiations resulting from changes in
any prepeyment and late C due under the Note, ,

or Tazes and lmswrance. Subgct U tpplicable law pr t0 2 written waiver by Lender, Borrower shall pay

the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Tunds’) equal

onetwelfth of: {a) jearly taxes and assessmeénts which may attain priority over this Security Instrument; {b} yearl)

| Pﬂnants or ground rents onthe Praperty, if any; (c) yearly hazard insurance premiums, and {d) ycarly

insurance peemiums, 1l any. These itams are called "escrow items.” Lender may egtimate the Funds due on
bams of current dats and reasonable cstimated of future escrow itens. |

The Funds shall be held in an institution the dupmm or accounts of whith ere insured or guaraniced hy a fodetal or
rltu agency (including Lender if 1.ender is such an institution), Lender shajl apply the Funds to pay the escrow 1tems.
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eoder may not charge for holding and spplying the Funds, analyzing the atcount of verifying the escrow iterns, unless
ender peys Barrower interest on the Funds and applicable law rPl:f'mitE Lender 10 make such a charge. Botrower and
ender may agree in writing that interest shal] be paid on the Funds. Unigas an agreement is made or appiicable law
tequires interest to be ‘paid, Lender shall not be required $o pey Borrower any interest of earnings on the Funds. Lender

shall give to Borrower, without charge, an annual axounti of the Funds showing cradits and debits to the Funds and
the puy tor which each debit to the Funds wai made. Funds are piodged a8 additional security for the sums

sacured ty this Secyrity lnstrument. ,

~ It'the amount of| the Funds hetd by Lender, together with the future monthly psyments of Funds peyablc prior to

| E due dates of the escrow items, ahall exceed the xmount required to pey the escrow iterns when due, the excess shall
se 8t Borrower's option, ¢ither promptly repaid ki Boerower of credited o Borrower on monthiy payments of Funds.

| At the amount of the Funds held by Lender is notisufficient 1o pay the escrow itema when due, Borrower shall pay to

Lender any amMOuNt’ necessary to make vp the deficjency in one or more payments 48 required by Lender.

payment in full of all sums secured by|this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph Pﬁth& Property is sold or scquired by Lender, Lender shall apply. no

{ster than immediately prior 0 the sale of the Prdperty or its acquisition by Lender, any Funds held by Lender st the

time of application as s credit against the sums secured by this Security Instrument.

.+ 3. Application. of! Payments. Unleps applicable law provides otherwisc, all payments received by lender under

paragraphs 1 and 3 'ashall be applied: first, to iate ¢ due under the Note: accond, to prepayment charges due under

the Note; third, to amounis payable under paragraph % fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pey all taxes, asscsaments, charges. lines and impositions attributable to the
Property which may attain priority over  this Se¢yrity Instrument, and leaachold psyments or ground rents, if any.
. Borrower shail pay' theee obligations in the manoer provided in parsgraph 2, or if not paid in that manner, Borrower
'ghall pay them on lime directly to the person ow d payment. Borrower shall promptly furmish to i ender all notices of
 smounts o be paid under this peragraph. if wer makes these payments directly, Borrower shall promptly furnish
'to Lender receipts evidencing the payments. .

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower: {n)
_agrees tn writing to the psyment of the obligation secured by the lien in a manner scoeptable to Lender; (b) contests in
. good [aith the lien by, or defenids against enfor¢ement of the lien in, legal proceedings which in the lender’'s apinion
Eorn‘m to prevent the enforcement of 1he lien or forleiture of any part of the Property; or (c) secures from the holder
. of the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. Il Lender determines
_that any part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender ma)
give Borrower & nptice identifying the licn. Borrower shall ssusly the lien or take one of more of the actions set forth
shove within 10 days of the giviag of notice. |

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loes by fire, hazaeds included within the term 'enmde;: coverape” and any other hazards for which
Lender requires ingurance. This insurance shall be maintained in the amounts and for the periods that lLender requIres.
The insursnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unressonsbly withheld. | |

All insueance pblicies and renewals shall be accopiablo to Lender and shall include a stardard mortgage clausc.

lender shall havel the right to hold the policies and renewsls. 1f Lendeér requires, Borrower shall pramptly give to

Lendor sl rar::eipﬁ of paid premiums and rencwal notices. In the event of loas, Borrower shall give prompt notice o

the insurance carrior and lender. Lender may make proof of loss if not made promptly by Borrower.

Unless [ender and Borrower otherwinss agree in writing, insurance proceeds shali be applied to restoration or repatr

of the Property damaged, if the restoration or ropeir is economically fesable and Lender's security is not lessened. 1

the restoration or repair is not economically feusibic or Lender’'s pecurity would be lessened, the insurance proceeds

shall be applied to the sums secured: by this Security Instrument, whether or not then due, with any €10c85 paid to
Borrower, [ Borrower abandons the Property, of doss not answer within 30 days a notice from [.ender that the
~ insurance carrier has offered to settle a claim, then Lender may coliect the insurance procesds, l.ender may usc the
| to repair or restore the Property or -to pey sums secured by this:Security Instrument, whether or not then due.
30-day period will begin when the notice is given. ;

Unless Lender and Borrower otheriise agree in writing, any application of proceeds to principal shaltl not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the smount of the
. payments. If under paragraph 16 the Property in moquired by Lender, Borrower's rights 10 any insurance policies and
| procesds resulting from damage 10 the Property grior W the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security instrument immedistely prior 10 the scquisition.

6. Preservstion snd Maintensace of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 Aeteriorste or commit waste. If this Security instrument i5 on & Jeasehold,
Borrower shall comply with the provisions of thé lesss, and if Borrower aoguires fee title to the Property. the lcaschoid

and fee title shall not merge unicss Lender agrees 10 the merger in writing.
01-01-00 MTE . . | | | ALDC 1242
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1. Protection q|»l inder‘: Rights rin! the Property; Mortgage Insurance. If Borrower fzils o perform the

| Ewgmu and agreemints contained in this Secyrity InstrAment, e there is a legal proceeding that may significantly

Lender's rights in the Property (such as A proceeding 1n bankruptcy, probate, for condemnation or to enforce

- laws or raplltinna}, then Lender may do and pay for whatever in necessary to protect the valve of the Property and
. |.ender's nights in the Property. 's hctions may include paying any sums secured by a lien which bas _prioﬁty

]
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' aasignod and shall be paid 1o Lender. |

SR LEE N TWLE TR e r el el o

ver 'this Security Instrument, a g in court| paying reasonable attorneys’ lees and entering on the Property to

repaira Although Lender may take action unidir this paragraph 7, Lender does not have to do so.

- Any smounts dlub\#wd by Lender unde} this parigraph 7 shall become additional debt of Borrower secured by this

Becwrity. Instrument., Uniess Borrower and: Lender agree to other terms of payment, these amounts shall bear interest
am the date of ¢ st the,Note réte hnd shall be payabie, with interest, upon notice from [ender to

_ er requesting payment. A ;

. Lesder required mortgage tnsurance s a. condition of making the loan securcd by this Secuniy Instrument,

'Borrowse shall pay the premiums required to maintain the insurance in sffect until such time as the requirement for

the insurance terminajes in accordance with Bortower's and Lender's written agreement or applicable jaw.

8. laspection. lender or its sgent may make reasonable entries upon and inspections of the Property. [ .ender shall

—_—— -

. igive Bofrower notice at the time of or prior to i inspection specifying sonable cause for the inspection,

9. Condemastion, The proceeds of any award or claim for damages, direct or conscquential, In connection with any
nation or athir taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

. In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Securit)
Instrument, whether of not then due, with any excess paid to Borrower. In:the event of a pertial taking of the Property,
inleas Borrower and Lender otherwise agree in ‘writing, the sums secured by this Security Instrument shall be reduced
!h}’ the smount of the proceeds multiplied by the following fractien: {a) the total amount of the sums secured
1mmediately bclurcF the taking, divided by (b} the fair market value of the Property immediately before the taking
. Any balance shall !:F peid to Borrower. |

i

It the Property ip abandoned by Borrower, or it. after notice by Lender to Borrower that the condemnor offers to
make an sward or sertle a claim for damages, Bécrower fails 1o respond) io Lender within 30 days after the date the
notice is given, La*ltk!f is authorized 1o cullect sl apply the proceeds, at its option, cither 1o restoration or repair of
the Property or to the sums secured by this ty Instrument, whether or not then duc.

" Unless Lender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
'postpone the due date of the monthly plymGnLll' reforred to in peragraphs | and 2 or change the amount of such
 PRY MHSNLS, : S i
. 10. Borrower Not Released, Focbearance | By Lender Not a Waiver. Extension of the ume for payment or
modilication of srhortization of the sumg secunest by this Secutity Instrument granted by lender to any succeasor in
interest of Borrower shall not operaté ta releapd the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commeice proceedings against any BUCCESSOT if) interest or refusc to extend
time for psyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
| damand made by the original Borrower or Hoqfower'u successors in intedest. Any forbearance by Lender in exercising
any right or ramedy shall not be a waiver of or preclude the exercise of any right or remedy.
" 11. Successors and Assigns Bound, Joint ynd Several Liabdility: Co-signers. The covenants and agreements of
this Security Instriment shell bind and benefit' the successors and assigns of lender and Borrower, subjpct to the
provisions' of paragraph 14. Borrower's .covenasnts and agreements shall be joint and several. Any Borrower who
, consigns this Security Instrument but. does not, ¢aecute the Note: (a) is co sigming this Security Instrument only to
| mortgage, grant and convey that Borrower's in t in the Property under the terms of this Security Instrument; {b) 1s
' not personslly obligated 1o pay the sums secured by this Security Instrument; and {¢) agrees that [ender and any other
' Borrower may agree to extand, modify, Jorbeaf, or make any sccommodations with regard to the terms of this
. Security Instrument or the Note without that Borrower's consent.

12, Notices. Any notice to Borrdwer provided Tor in this Security Instrument shall be given by delivering 11 or by

| mailing it by first class mail unlcss applicable [aw requires use of snother method. The notice shall be directed to the
- Borrower's address or any other addregs Borrower designates by notice to lender. Any notice to |.ender shall be given
. by first clase mail to Lender’s sddreas stated herein or any other address Lender designates by notice o Borrower, Any

" notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

. as provided in thid peragraph. i

— = 1
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13. Governing Law; Severability, This Security Instrument shall be governed by lederal law and the taw of the
jurisdiction in whilch the Property is located. In the event that any pravision or clause of this Security [nstrument or
the Note conflicts with applicable law, such conflict shall not alfect otherl provisions of this Security Instrument or the
Note which can b given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable. |

14 Transfer the Property or s Beneficial Interest in Borrower. If all or any pert of the Property or any
interest in it is sojd or transferred {or if s beneficial interest in Borrower is sold or transferred and Borrower 1s not a
natursl person) without Lender's peior written consent, Lender may, at |t option, fou ' unnediste psymant in full
of all sums sec by this Security Instrument. However, this option shati mﬁ.ber-eghﬂﬁf }eter it exercise is
prohibited by federa! law as of the date of this Security Instrument.

if Londer exercises this option, Lender shall give Borrower notice ol scceleration. The notice shall provide s period
of not leas than 30 days from the date the nokice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, It Borrower fails to pay these sums prior 10 the expiration of this period, l.ender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1S Borrower's Right to Reinsiate. [ Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other
period as applicable law may specily lor reinstatement) before sale of' the Property pursuant to any power of sale
contsined in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had
a0 acceleration occurred; (b) cures any default of any other covenants of agrecments, (c) pays all expenses incurred In
enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d} takes such sction
as l.ender may reasonably fequire 1o aseure that (he lien of this Secunty Instrument, [ ender’s rights in the Property
and Borrower's obligstion to pay :the sumis meciwed by this Security ' Instrument shall continue unchanged. Lpon
reinstatement by Borrower, this Security Ingtrurnént and the obligations secured hereby shall remain fully effectuive as

il no acceleratior] had occurred. However, this: nght to reinstate 5hall! not apply in the case of sccelerstion under
paragraph 4. ? i o -

ALOD1243
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NON'UNIFORME COVENANTS. Botrower md hdet further covenant and agree s Tollows:
16. Accoleration; Remedies. Lender | shall give notice 1o Borrower prior to sccelerstion following

i
1

‘Borrower’s bresch of any covensat of agreo
‘under peragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the defsult; (b)
sction required 10 cure the defaull; (c) » date, not:less than 30 days from the date the potice is given to
wer, by which the defsult mustibe cursd; and (d) that failure 10 cure the defsuit on or before the date

ied in the notice may result # acce
otice shall furthet informh,
a court sclion to assert the no yistence of a default or any other defense of Borrower 1o
| le| If the defavlt is not ¢
optivin -my!uquiﬁ imemnediate paymeit i !ﬂIF of atl sums secured by this Security Instrument without
f demand and may invoke the power af sale and sny other remedies permitted by spplicable law.
1 shall be entitled to collect all capenmes ‘incurred in pursving 1

: including. but not limited to, rexsonabld stiorneys’ fees {not excecding 15% of the unpaid indebledness

the Property. The n
ght o bring
scoslirstion iand ds

in this Security Instrument (but not prior 10 scceletation

tibn of the sums secured by this Security Instrument. and sale
‘Borrower of the right to reinstate after acceleration and the
on or before the date specified in the notice, Lender at its

the remedies provided in this paragraph

der shall give s copy ol 3 notice to Borrower in the manner

I paid to an sttorney who is not an employee of the mortgagee} and costs of title evidence,
1 Lo

Lesder invokes the power of sgle. Len
provided in peragraph 12. Lender shall publish notice of sale once 3 week for three consecutive weeks 1n 2

hewspeper published in _ SHELBY ' County, Alabama, and thereupon shsll sell the
v to the highest bidder at pu fic avction at the Front doot of the County Courthouse of this County.

ll.mﬂer shafl deliver to the purchaser Lender’s decd conveying the Property. Lender or iis designec ma)
urchase the Property st any sale. Borrower covenants aad sgrees that the proceeds of the sale shall be

applied in the 1
:uttnmny'l fees;

ojlowing order: {s} to all expe
(8) 10 all sums secured by this Security Instrument. and {c} any excess to the person or

nses of the sale, intluding, but not limited 1o, reasonabic

legaily eanlitied to it.

i7. Lender in 1 .
person, by sgent or by judicially appointed receiver) shall be entitled to enter upon, take potsess

Poisession. Lpon accelerstion under paragraph 16 or abandonment of the Property, Lender {in

ion of and manage the

and to cogliéct the rents ol the Property including those past fue. Any rents collected by lender or the
recoiver ‘shall be spplied first 10 payment of the costs of management of the Property and collection of rents,
including. but not limited 10, receiver's fets, premiuims on teceiver’s bonds snd reasonable attorneys’ fees, and then o

the gurms secured by this Security Instrumant.

Instrument without: charge . |
" '19. Waivers. Borrower waives all right of hqfnumd exemption in the Property and relinquishes all nghts of
. )

cm't#uy'md dower in the Property.

 BY SIGNING BELOW, Borrower acoepts md uly'au to the terme and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowet and nedorded with i1t ' .

" 18. Relesse. Upon psyment of all surs leculltld by this Security Instrument, lender shall relesse this Secunty

to Borrower. Borrower whatl pay any recordation costs.

; (Vg dbuadit
. A. #é:m d"”‘" SEAL)

Xim harris Shadix "Borcower

il K Mk v

'STATE OF ALABAMA, __ ghelby

' loregoing conveyance, and who _
" of the conveyance, executed the same voluntanly . AS. PHEIR—ACT

on the date the same bears date.

William Steve Shadix “Borrower
County ss:

. Onthis_.—20th . dayof . June .0 .1, _Eamela B Macsh
" 2 Notary Public in snd for said County and in ssid state, hereby certify that 3 ; 1E

S name(s) signed to the
o __ABRE_ . known to me, acknowledged before me that, being informed of contents

Given under my hand and sea! of office this the ____20TH day of _{IUNE_ 200

This Instrument was prepared by mlxi'ne}' _EM_M

- PAMELA ROCHf

(Spece Below This Line Reserved For Leader and Recorder)

et ™ ™
———— -

anwnT

ALDU T 244



