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3 ASSIGNMENT OF RENTS

THIS ASSIGNMEI:TI:‘ OF RENTS IS DATED JUNE 20, 2000, betwesn MARTHA 8 {UKER HALES. a married person.
whoss address in: 1841 Sunnybrook Lahe, Helana, Al 35080-0000 (rafsrred to below as “Grantor”); and Regions
Bank, whose addfu‘a is 1651 Montgomary Highway, Birmingham, AL 35226 (referred to below as “Lender™).

ASSIGNMENT. For valuable consideration, Granfor assigns. grants a continuing security interest in, and conveys 1o
Lender all of Grantar's right, titte, and interest in and to the Rents from the following described Property located in

|
, ' DEFNITIONS. Tha Ioliowiny wards shall have thae follwing maanings when used n thhy ASSgn

Shelby County, State of Alabama:

See Elhiﬁit “A" tor legal description

The Raal Property or its address is cnmmnlvihmwn as 31 scras of vacant land-Copper Head Road, Helen

m, AL
365080-0000. Tre Resi Proparty tax idgntification nurnljar aHh8 13833 000028 000

ment Terms not otherwise Jebned 0 they
Asagnmaont shail hove [he maarngs attributod t9 such terms n the Unitorm Commerinl Code

All raterances 1o dollar amounts shall mepn
Armraunte in law il money of The United Stetes of Amanca

Aapignmeant.  The word “Assignment’ means tha Assignment of Rents between Geantar and Lander, and includes withou! hmiratior se
anmigrmieits and Bacunfy intersst prowisions retating @ the Rents

Event of Default, Tho words "Event ol Detauit™ mean and include athout Lrutation any af the Events of Qetauit set forth béine o the
sacton tebed “tvents of Datault ”

Geantor. The wr‘;rd:"Grnnmr' M ans MAHTHA 8 LUKER HALES

indabtadneaiys. rima_wnrd “Indebtadness” means all prinoigal and nterest payabla urdar the Nota and any AMounts sxpencded or atyvan e

by L nnehne 1o .;u:t:hgrgn nbhigatons ot Grantor or expenies meurred by Lengder to enfarce obligations of Grantor undir this Agsranmer!
i that with intpeedt an such amoynts as piovided i thia Assgnmeant
|

Lander. The wotd "Lander” maans Regsons Bank, (13 dUCCeIsors AN ALSIINY,

Note. The word "Note” mesns the prorussary 1ote gr credil agraoment dainct June 20, 2000 in the original principal amount of

$104.752.20 trom Grantor to Lendar, tngether wilh all ranewals ot extensions of moadifications of. rebnancings o, canachdaturs o
art subishtutions foe the profmissory [ota or Agraemagnt

Progperty. [be word “Property” rnaans the edal proparty. and all improvemants tharbon dascribred abowe m the “Agsigiynant” LACT 0N

Hasi Property. The words "Raal Property” maan the property, inferasts arut nghts described abave in the “Propetty Cebmiticr:” seofan
Halatsd Documenis. The words "Releted Oocuments” mean and include without hmitstion all oromissory NOtas. Cradil Bgrasmants inan

agrammaenty HOVIIONMTIONTAL AQreaments. guaranims: sucunily graaments, migrigages, deeds of troest
annd documants, whethar naw ar haraalter axisung. executd 10 connecnon wih the indetiedness

Aents.

and All ofhar REUMPeNDE AT

The word “Henis™ means all rents revenued,. (ncoma, ivsues. profis and ;prnceuds tram the Property, whether dgs now o gt
nchuting wihout bmtaton all Rents from all leasex described on sny edhibit sttachind 10 this Assiypnmaeant

THIE ASSIGNMENT i GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UHUEﬁ THE NOTE, THIS ASSIGNMENT . AMD THE RELAYED DU(:UHEH?T!E. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Excapl as otherwme provided m this Assignment nt any Retated Document. Gramtor shall pay to Lende: ol

Amounis securod by Thia Assignmant As they became due, #nd ghal Btrictly perform ail af Granter's obhgahans under thie Assigrrment

Lirimus
and unnl Lamder eanrirans tin nght

to collact the Rants sy provided below and so kang 8s thery 15 NO detault undar then Assygnment, Grantor Mmooy,
rammn 1 poskeRson and control of and operate and manage the Property and anilect the Reats, provided that tha granting of the rght to odbe
the RrNte shall nol conatitute Landear’' s conment to tha use of cash collataral inoa hankruptey procasding

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AENTS, With raspact (o the Rents (Grantor repras@nis and
warranty I | erutar That

Ownarship. Ceantor s erlitied 16 recany tha Rants lrae angt clagr of all aghts. lgans, lwns encurnbranceas. and claims ascep? A4 Aracingend
ta nnd acowptood by Lander in o wnfirg

Right to Asmign. Grantor

haa the Tyl aght power and authaonty [ 2ATEF 0TO Ihis Assmnment and 'O ASSOr A0C Conyey the Rentsy o
L bncdng

Mo Prior Assignment. Grantor has nol provinushy assigned or tonvayod tha Aants th any olhar paraon By a0y matrumant now i fgree

No Further Teaoafer. Orantor wal not sell assign. pacumbar, or otherwiae dugoss of any of Granfor's rights 10 t\he Anntys serept as
[rovicead o this ﬁumumunt I

LENDER'§ RIGHT T COLLECT RENTS. Londer shull have the fight at sny bme, unJ evin though na driault shall have occured undee thux
Asvgnment, 1o collatt and rscoive the Rems. For thin purpase. {.ander 3 heraby grven dnd geanted the lollow.ng nghts . powers and ButhauTy

totics 10 Tenants. Lander may send noticos to any and all 1enants of the Properny pchvising them of thus Assigrment and dieacting all Hanrs
tis e pardd dnmetly to L ander or Lender’s agant

Erter the Proparty. Lendar may entar upon and take passesson of tha Property. demand, coilect and recewe from the tananis or from any

athar peracnn hobie theeafor, all of 1he Renta: ingtitute and carty ar all legal prpcendings necasansry for the pratectian Of tee Feoparty
it luedingg sueh prixcasdingd Bs may be necesanny o rmcoves paasasgion gl the Pioperty: cotlact the Rents and remove any enant o tenhgntn
of othase persond fram the Progarty,

Maintein tha Property. Landsr may sntgr upen the Propdarty to mamtan tha Propatly snd keap tha &ame n repmr {C DBY thea costn thereot
armad ol ol serwéar af sl emplovess. including ther equiprment, ared of all comtmiing costs And axpantas ot MaIRTAMING The FPYopeeity

proper repar wvd condition, and alao o pay al taxna. assessments and waler utihtes, aried the prémuume on hra and nthes NRUAnce
edtected iy | onder on thee Frongrty.

Camplisnce with Laws. Lender may gdo any snd all tthings to executs ang comply with (he laws of the State of Alabama and slun all other
lnws. fulns orders, prdmancas and mguitamants 2f &l ather governmantal ygancins atincting the Progerty

Lasne the Froperty. Lendar may rent or lease the whaole or any pant of the Proparty for such 18rm or termy andd on such aonditars s
L ardnd My detet appdopnate '
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086202000 ~ ABSIGNMENT OF RENTS Page 2

MMMMWIMWEW-:MMMM either in Lender’s name or n Granior’s neme,
_MMIﬂWIMW.WﬂMﬂwmanMI. ;

mm Lmd-rmﬁﬂ%nwmﬂmwﬁmmmmmuL-m-rmlvdumw-mmnm
:ﬁmIndlll‘.'tlilfil'lﬂ'ﬂplﬂ:llﬂdhﬂdlﬂﬁrﬂ'lltﬁl‘illﬁﬂtnmllo!Hﬂpﬂwmn!ﬁrmfﬂlﬂlwmullmmw-

‘Mo Regiremers to Act. MMMINMimdﬂIWDfﬂHWMINW. and the tact that Lender shall have
MMH;MHIMWM!IF#WMmtm-LMrlnduwnlrﬂrimdfh act or thing

mmliurmd ANl coats and sxpeneed IncLITed by Lender in conneciion with the Property shall be for Grantor’s account and Lender
mmﬂmwmmmm Landar. ¢ its sole discration. shall dstermine the application of any and st Rents received Dy

.I'uhp-m.mmMumw_Laﬂ-hhhhmanmMWmﬂlebnlppudmthnmumn At

mmﬂh-wwﬂhhﬂmmuﬂim{mmhﬁmmﬂmipmnfthaindabuaruu seCured by this
mwmumﬂ-mm ﬂhﬁlintiultﬂﬂnﬂuurmfmmdﬂ- of expenditure until pad

FULL PERFOMMIANCE, |f Grantor pays sl of tha indebtaciness when dus and otherwise performs afl the obligatrons mposed upon Grantor undes
this Assignmént, the Note, and the Related Documents, Lander shall sxecuts and deiiver to Grantor & suitable satimfectron of this Assgnment
srd sultable itaternadta 'of termination of any financing stetement on file svidencing Lender’'s security iNferest in thw Rents and the Property
mm‘-rﬁqriﬂh““bﬂDﬂldhﬁrﬁ-rlﬁwl.ﬂp-lm\iﬂldbvlﬂpﬁc.ﬂl

ECPENDITURES BY . It Grantor taile to compliy with sny provision of this Assig nt, or it gy Bchion of proceeding 18 commanced Thal
would meteriaily Lender's intersets in the Progwrty, Lander on Grantor's behalt y. but shal not be requwed 10, take any achon that
me.ppfopﬁ'hu. Anvmmpndwhmuﬁhum&uwilhuim ast at the rate pravided tor in the Nota from the date
incurred or paid by Lender to the date of repaymem by Gtantor. AN such sxpenses. # ‘s option, will {a) be payable on demand. (b) be

stdded to the beiance bt the Note and be sppottionsd smang and be peyable with any talliment payments to become dus during either (il the
mafwmﬁc.hﬁimwmnﬂhynr {il} the rerneiniig mrm of the Note, or [C) trasted st & Balloon payment which will be dua and

payabie st the Note's maturity. This Assignment. also will scire payment of thesa amaunts. The rights previded for in thes parsgraph shell be

| In adidition (O any othet nghts or any remedios to 'which Lender may be sntited on account of the defsult. Any such action by Lender shall not
; blunulrmﬂ:ﬂmhﬁﬂnwmwntuhﬂmelnrrﬂmdvmtilntmm:wﬂuHmm.

" DEFAULT. Eéch of tha Kllowing, at the option of Lender, shall conatituts an avent of defauit {*Event of Default"} under this Assgnment:

et e — — ——— "  a ke T e ey = — ==

Dutauk on Indebiedness. Faiura of Granmor 0 meke sy peyment when dus o the Indebtedness.

Detauit; Failure of Grantor to camply with Bny other term. obigation, covenant of condition contaned m this Assi * the
“Nilte or In any of the Related Documents. AT

'.F*i..--utohnywmm.WuﬁWMmMmmemmmunl Gramor undas this
Assignmant, the Nots or the Related Documants is f or misleading in any material respect, either now or at the time made o hurmished.
Deivctive Collsterelisetion. Thia Assignment or any O the Relsted Docurments cassas 1o be in full force and effect linchading teilure of arry
nui-ltlrldd-ncmtncruu.vmwM;MMTurlhnlummmfmmmmn.

Ciher Defauits. Fﬂmufﬁrlmurtnmiwiﬁﬂhﬂﬂ.m.m.mcuwmnm-ﬂmnwnﬂurmth-mm
Grgrtor and Lender. Lo

Dasth or ineoivensy. WMulﬁrm.mmmﬂm.ﬂ-thilmhmmulGr.mnr’l prOPerty. Ty
sapignment for the benefit of crediton, qulurldlﬂrwm.urﬂumwtmmmﬂmm-w barkraptcy or
wm&vymﬂrm+ : - !

Foreclosurs. e, Commencement 0f forecioaurs or lorfeiture F‘M- whather by juditial proceeding, seif-help.

repaASSSSIOn or 'mw.wWMﬂMwawwmtmmmm However, this
subsection shall Not apply n the svem of & gpod faith by Grantor sa to the velidity or ressonabisness of the clasim which i3 the basis

of the forsciosurs or foreteiture procesding, provided Gnrnafglvumennﬂunl:uuhcummdhrnuhumm-

thyhorﬂhtt*'-ullhﬂﬂﬁl!lﬂmml_.m.
!mhﬂuﬂiw. Awm'ﬂhmmmnnwnhwmmﬂwmniwn!ﬂuMﬂ“wm
Gwmwﬂum%W.-mmﬁuHmvautmwm.muwmntﬂulm.

nsacurity. Lendes it good Talth Geems itaslf ineecure.

RIGHTS AND REMEDIES ON DEFALLY. Upon the omﬂlltc- of sny Event of Deteult and at sny liene thereafter, Lendsr may Sxefcise My one
ar more of the following rights snd remediss, In addition to any other rights or remadiss provided by law:

Accelsrate Indebtednsss. [ander shak have the right a1 ita option without notice to Grantor to declare the entire Indebtedness immadutely
dus and payable, Muﬂmmwmmhﬂrmmumwmv.

Collact Rents. Lander shait have the right, without nbtice to Grantor, 1o tske possession of the Property and coliect the Rents. inchuding
mmmtmwm,mmmmmm.mmmwnm.mtwmm“. In turtharance of thie
right, Lender nave all the rights provided for in the Lender's Right 1o Collect . sbove. i the Rents are collected by Landar, then
Grantor hkr hiy  designatss Lender sa Gramtor's attornay-in-fect o engorse ts recetved in paymant therec! in the neme of
Grmlnrlﬂdtﬂnﬂwﬂimmnﬂwmwﬁ mmuhvmqtnﬂnrmmwnnmmmw*im
shail setiaty the obligations for which the paymants sre made, whether 0f NOt Ny proper grounds for the demand sxisted. Lender May
axereise it righ under this subparagraph sither in person, by sgent, or through

] )
Appolra . LMMWNWMM“-M.WMJ:THMMNntlnvpaﬂufﬂuhnp-mr.wﬂhthl
wwﬂtnmtmwmmw.mmmmmwmm.mmmﬁmhmmw
w-mmmpm.mqﬂmmmﬂm=m,mmm1 The receivel may MHve withou
bond It perminted by law. WIMHHWﬁ-mmmMmmﬂ-mmmmmﬁm
-ncmmmmw-mwm. Empioyment by Lander shall not diaqualily 8 parson from serving as 5 recerver

Other Remedies. memﬁoﬂmmﬂdrmmhﬂuAWEMMmhhw.

Waiver: Election of Rarmedies. Awd_w’rhvmmﬂlmﬂilptm:ufﬂhwmmlnmmnmu-w“u!m
prejudics the party’s rights otherwies ta demend strict compllence with that provision or any other provision. Elaction by Lander To purtus
lWMMMtII:MW#fWMMlm.lﬂﬂmmmﬁllmmtﬂlmmmwmmnﬂqﬂmuf
Geartor under this Assignment after tallure of Gramtor to perform shall not attect Lender's rght 0 declare a default wwl exercise As
remedias under [his Assignment. ' '

Arorraye’ Fees. Expanaes. HLnndnr_imtilumm-ﬂlurmwm-wuimmniuﬁAwt,Lm-hﬂhmlmd

10 reCOver such sum as the court May aijudge 2 Keneys’ feta # and on prry appaal. Whether of NOt any COWT BCtion i
involved, all ressonabie sxpenses incurmed by that i Lender’'s opinion s ™ ot ey time for the protection of e 'merest of
the anforc uilummmlm#hmmﬁ-imm-ﬂHMmthhmm

sxpenditure npidltmﬂuprnvmdiuhhm.mmw!mmmm,wmw.w
subject to any | under applicable lew. Lander's mtormeys’ fees end Lendes's sxpenses whether or NGt there w 8 lawsult, nckuding
sriomays’ fees WM{MMMMH My sutomatic stay or njunction], sppesis and any
mmtput.dmwtmm.mwdmnm.Mﬂhumwmwml.
AU YONE a. and sppraiesl feaa, snd Btie insurance, | the extam parmitted by appiicable law. Gramtor siso will pay eny Court coets.
n sddition to all other sums pravided by law. mwmmmm'hummmmmmmw.mm
modiftying the loan. tn addition, It this Morigage n sybject to Section 6-19.10, Code of Alsbama 1975, as amended. any MoMeyE ees
pruﬂdidfurlnthlrlHmmlhll'nm-llmdlmhufhmmmmﬂnﬂﬂwummmwhnunm-m
I

empioyee of the Lender. | 5
MISCELLANEOUS PROVISIONS. The lollowing miscellenicud provisions sre 8 part of this Assignment:

mmwwmm Documents, constitutes the entire understanding snd agresmeant of the partee
38 1o tha matterh sat forth in this Assignment. Mo wtion of or smencment to this Assignment ahall be sffective uniess given in writing
m-mmwtmmmmwmum or bound by the slmretion or amendment.

Apploaise Law, mmuﬁﬁmﬂnmmwwmhnhﬂm. Sulsject w0 the provislons
mmumﬂﬂww'ﬂm-m-‘u“unmnm

Ariieration. ond Georbor agrés et ot clalwe. and betwasn them, whether individuel. jeint, ov clese in
m.MMﬂW#M ding witheus Srmiietion and toet dioputes. shall e arblrsted pursuant 10 The
nﬂ-dhmmm,mmﬂm—w.m o taka or dispobe of arw Proparty shall constitute @
wﬂﬂrcfﬂhlwﬂﬂlm.ﬁmmhwlﬂhtﬁlm . This inchades. without mitation, obtaining injnctive

R S



TEma R mE s am L mw

—_— - ey —————— e = = =

L  Invoki , MOrGage; or
oM : of exegciaing any inghts reigting to perapnal property, taking orf diepoaing of such praperty with or withous

mpoaition of & r ,
Mmmmhrﬁﬂinfmﬁummmlwm. Ary dipputels, clsims. of CONMIGVETSS CONCOMING lewhdnasa or
ﬂMﬂmm.mlwgwﬂﬂMLMNM.WWMMW,MM,EE modity

Yy Spiebneint relating 1 the Prupnrrr.lhqlmulmm.perOdeumﬂutm-rﬂmmrmnmﬂurﬂhtmmmwtﬂ

‘anjoln of matrain any act of sny party.  Judgmant any sward rendered by any arbitrator may be entered in any court having
g whﬂhwﬂm party from sseking squitable refiet from a court of competant junediction. Tha
statsrte of . SRVODpEl, walver, laches. and injlar doctrines which would Otherwise be appliceble in an acthon brought by 8 party
shinl to ih sy sritretion procseding, ang the commancemant of an ation procesding shelt be deamsd th COMMENCHMent

of 'sn addon for thass purposes. The Fedaral Arditrerion Act shell spply to construction, interpretaton, and enforcemant of this
m | ' o I
SM! Grantor shall not enter into eny agresment with the holder of any mortgage, dJeed of trust, o other pecLrity sgreernent
which hea priarity dver this Assigriment by which That ajreement is modified. smended, extended. of renewed without the pnov written
conest of Lendet. Grentor shall nelthes request nor sccept any future advances under any such securnty agreemant withoul the pror
wiitten sonassnt of Lender. |

m.ﬂdmﬂmprhﬁcﬁmfﬂmhwmnfﬂﬁhu’ to be inwvakd or unentforceable as to sny parson of
otumstance, mich tinding shall not rerier that provielon invalid or unentorceable 28 to any ather DEFRONS Of CITCUIMETANCES. M fwasdbie
any such offending provision shall be deamed to be modified to be within the kmitp of anforcesbility or validity, hawewver. i the offending
provigien cannot be 30 modified. (t shall Be stricken snd il other providions of this! Assgnment 1n all other respects shall reman vahd snd

$

|

Successnrs and Asbigne. Subject to the kmitatiore stated in this Assignment on transter of Grantor's smterest, tha Assgnment shall be

Mwﬁnuﬂm- to the benefit of We partes, thels successors and sasigma. i ownership of the Property becomes vastat v & DOTRON

other then Grastor. Lender, without notica 10 Grantor, may desl with Grantor's successora with reference 1o this Aspgrerant and the

ndettedness by 'way of lorbearance ot l:t'll:ﬂliﬁ"l Wwithout relessing Grantos from the obligetions of this AssiQNment of Hstelity under the
| \ 1

|

Tiens Ia of the Easence. Time is of the assence in the performence of this Assigneént.
Walver of Momadtsed Examption. Grantor hereby reledsas snd walves all rights and benefits of the homestesd exemption laws of the State
Alabama 84 1> 8l Indebtecness securad by this A .

-4

mmcuh-u Lender shalt not be desmad 10 heve walvad sny rights under this Assignment (or under the Related Documents)

No delay or omission on the part of Lender in exercising any right shell cperste a8 a

'wmmnnhﬁpﬂmmuﬂwm. A waiver by pecty of 8 provision of this Assignment shall not constitute & waiver of of prepudce

the party’s right. otherwise 10 demend strict compl with that provigion of any other provigion. No pnor waiver by Lendsr. nor amy
' ' ) s wahver of any of Lender’s rights or sy of Grantor's oblgations 38 10 any
in this Ansignment. the graming of such consent by Lender »n any wnatance

" ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND GRANTOR AGREES TO ITS

THIE ASSIGRMENT 5 GIVEN UNDER SEAL AND IT 16 INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND MAVE THE
| PPECT OF A SEALRD INSTRUMENT ACCORDING TO LAW, ;

|
| Y., ,
L
t

' CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

r.mmm.-m“$wm@mhﬂm w'mmml.mmmm.whmmu
day .

WMmmm,mmhMMH.wﬁM-mmﬂ
Aw.hwﬁmmmmm&vmmm+

Given under ry hand and official ssal this

dey of 20 00




. Exhibit "A"

ol

0 A part of the Southwest 1/4 of the Northwest 1/4; the Northwest 1/4

_Jﬁfg;;gﬁjygrthwESta1[& and the Northeast 1/4 of Northwest 1/4, Section 33,
c-x o Township 20 South, Range 3 West, Shelby County, Alabama, being more
coevsocparticularly described as follows:

=7i;f3é§inning at_a'fnund'1“ capped rebar corner that marks the Northeast
- corher of the Southwest Quarter of the Northwest Quarter of Section

33, Township 20 South, Range 3 West, Shelby County, Alabama and run

 *;thence South 00 degrees 13 minutes 31 seconds Fast along the east
-Iine of said quarter—quarter 1,335.34 feet to a found 1" capped rebar

"corner marking the Southeast corner of same said quarter—quarter;
thence run North 88 degrees 20 minutes 07 seconds West along the
south line of said Southwest Quarter of the Northwest Quarter a
-distance of 662.36 feet to a found 1/2 inch steel rebar corner;
thence run North 00 degrees 15 minutes 55 seconds West along the one
“half quarter-quarter line a distance of 1,336.24 feet to found capped
- rebar corner; thence run North 88 degrees 15 minutes 39 seconds West
along the north line of same said Southwest Quarter of the Northwest

7w, Quarter a distance of 663.26 feet to a found capped rebar corner
.~ marKking the Northwest corner of the Southwest Quarter of the

Northwest Quarter of Section 33, Township 20 South, Range 3 West,
Shelby County, Alabama; thence run North 00 degrees 17 minutes 32
seconds West along the west line of the Northwest Quarter of the

- Northwest Quarter of same said Section 33 a distance of 211.17 feet
to a set 1/2 inch rebar; thence run South 88 degrees 15 minutes 40
seconds East a distance of 1,326.83 feet to a set 1/2 inch rebar
corner; thence continue South 88 degrees 15 minutes 40 seconds East a
distance of 1,019.10 feet to a set 1/2 inch steel rebar corner on the
northwesterly line of the Plantation Pipeline Company easement or
right of way; thence run South 51 degrees 37 minutes 40 seconds West
along the said northwesterly right of way line a distance of 327.58

feet to a set 1/2 inch steel rebar corner opn the north line of the
Southeast Quarter of the Northwest Quarter of said Section 33; thence

run North 88 degrees 15 minutes 39
quarter—quarter line a distance of
beginning.

seconds West along said
761.33 feet to the point of



