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;  MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

| ' i
THIS HGHTGAGE 1S DATED JUNE 13, 2000; ‘between John R Ippalito and Jossphine M Ippolito, husband snd
wite, whose address is 4914 Caidwell Ml Lane, Siyminghom, AL 38242-0000 (referred to below as "Grantor”™);
and Ragions Bank, whose address is 7703 Eastwood Mall Suite F-800. Birmingham, AL 35210 (refemed to below

as "Lander"l. ! . »

GAANT OF “ﬂ“ﬂl‘:lﬂi. For valuable I . G | amOrigapss, grants, bargaine. sells end conveys to Lender all of Grantor's right,

ttla. srsl interest in and to the following described resl property. togather with afl axisting of subsequently arected or aHxed Dukhngs.

improwiiments and fixtures; all esassments, rightd of wity, [and spUianances; ol woater, wawer rights, waiarcourses and ditch nights {ncluding

stock I utilitles with ditch or wrigation rights); and all ?I:. rayaities, swxd protlis ralat 1o thw rasl proparty, inchading without Hiretaton
L]

all finaraia. cil. gas, geotharmal and aimilar matter, Shelty County, State ot Alabams (the "Real Property”):

Lot 20, mdmmmhﬁvﬁib#dHITrm.nmdthm Book 7. Page 99 A & B, in the
Probate Offics of Sheiby County, .

The Real Praperty pr its sddress is known as 49714 Cakiwell Mill Lane, Birmingham, AL 35242-0000.
Tha Resl Property Tax idpntiﬂclunn rmamber is 1052 2042.019.

Grantor prasently nq'ium 1o Lander il of Grantor's right, tiile, and intersat in and to all laases of the Property and at! Aents trom the Property
v addition, Grantos ﬁrll+'ll to Londer a Urilorm Cpmmr_ci-l Cudl security intargat in the, Passonal Proparty andd Aanta

DEFWITIONE. The }uillowinn words shall have the folowing mesnings when ysed l}\ thus Mortgage. Tarms not otherwrse dehred i the
Mastgage shall have the mesrwngs steribcaed t such terme in the Uniterm Commerciel Code. Al reteiencas 10 JORM BMCUME ahall maan

amounts in lawtul maney of the United States of America. | -

Credit Agrasmadt, The words "Cradit Agresmaat” msan the revolving line ot cradit agresmant dated June 13, 2000 between Lendsr and
Grontor with @ credit Bmit of 317.000.00, wgether with all renewals of. extersiens of. modituations of. refinancingy ol
consolidationa of. and substitutions tor the Credit Agroement.

Existing Indebtatness. The words "Existing indebtedieas™ mean the indahtum:.;. descried betow in The Existing Indabracingss sachen of
thia Mortpege. , ;|

Grantor. The word ~Geantor” means Jobn R q:palw dnd Jossphine M ippolito.  The Grantor is the mortgagor under this Morigage.

Guerantor. The word "Guarantoc® means and k\-ulm without limitation aach and all of the guaraniors, surabas, and scComMMOodatan
parties in connaction with the indebteiinmes. ' |

mprovernants. . The word "Improvaments” means anxd nciudes without lmitation sl exiating snd luture IMprovements. buldings.
structures. mobile homes atfixed on the Real Property, lacilities, additions. replsce ts and othar conatruction on tha Resl Froperty

mdebtadnany. '*hl word *indebledness® means off principal and inmecest payable ¢ the Cradit Agreement arl ary amounts axpendsd or
sdvanced by Lender to discharge obligetiona of Grantor or expenses incurrad By Lender to amforce obiigations of Grantor undes this
Mortgege. logethes with intersst on such amounts ac provided i this Mortgage. Spacifically, withost kmitation, this Mortgags secires 8
;mhqm.MMMHMMMﬂmm“uﬂ:ﬂumﬂnﬂmﬂﬂntmn{ﬂ-mm

Agresment. sdvences may be made, repeid. snd remuds from Sne to . subject o the Bmitstion that the total outstanding
balance owing lﬂmﬂﬂtﬂﬂhﬂﬁﬂhﬂdﬁﬂlmmhhﬁﬂﬂ:“u“uﬂ#m-Mhﬂncm
Apresmant, mmw.mw.-ﬁmm-wwwumhquw,mnm
suceed the _ Mumh-mmnm.nummﬁmmmmemmwmh
h-lmmMWMMMMMMNMMImwmhMMHMMMmihm
halancs . | - |

Lender. The ward “Lander” masns H-lﬂiﬂﬂl Bank, ity SUCCERSOTS and Rssigrn. The Landet i the morigages under this Mortgege.

Mortgege. The word “Morigage” muaria thia Mnrtgng- hetwess Orantor and Lendar. and includes without limitanen all sasignments and
GOty interast provisions relating to tha Porsonal Proparty and Rants.

Parsonal Property. The words “Persongl li"rm:nllt'wr"I mean 8l squpment, fixtures, and other artictea of personal proparty now of Fereaftes
owned by Grantor, and now oF hareafter sttached I&r staed to tha Real Property: togethar with ait accessions. paris, and sddifions o ol

replecamants of, snd ol substitutions b7, any of such property; end 1ogether with sil procasds (inchuding withcut hmitalion #Hl naurance
procesds and tefunce of pramiumas) from any saiB oF Other dlapasition of the Property.

Property. The word “Property” mesrh colaciively thea Hewl Propecty and this P‘urnnq'tul Property.
Resl Property. ,m. words “Aeal Proparty” mesn the [Heperty, interasts and rights dascribad above in tha “Grant of Mortgege” segiion

Raleted Documents. The words "Hﬂm Dnmnumi“ mean aid INclude without Emitation 8il promisaary notes. cred sgrsaments. ioan
agraemants, anvironmental Agriements, QUIFENTIES, SECUNTY SOréaments. mortgags, deeds of trust. and all other INEtruMMants. agresmanta
and documenta, whether now or hersirher dmttm,glf:mulld n connection with the ndebtsdness.

Rems. The ward “Renta’ meuns stk présent and Wturd fents, ravenuas, mcoma, issuss. royelties, probts. and othar banebis denved fram

thwa Froperty, | | |
THIG MOFTGAGE. INCLUDING THE ASGIGNMENT OF RENTE AND THE SECURTY drmm W THE RENTS AND PEREONAL PAGPERTY. I3
GIVEN TO SEGURE. {1) PAYMENT OF THE WOEBTEDMESE AND (2) PERFOR OF ALL OBLIGATIONS OFf GRANTOR UNDER THIB
MORTGAGE AND TME RELATED DOCUMENTS. THIB MCATOAGE I3 GIVEN AN® ED ON THE FOLLOWING TERMS:

PAYMENT AND PEREDRMANCE. Except ss otherwise provided in this Morigige, Qrartor shall pay to Lender all amounts secured Dy thus
Morigage 8s They become due, snd shall strittly perform: sl of Grantor's obligations under thy Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. GSrantar sgrees that GFEntor's posssasion and yss ol the Property shall be governed by
the following proviwion. :

Possession and Use. Until in detault, Grantor may remain in possession and cormrol of and opersts and manage the Property snd coflect
tha Rents from pher Property,
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Duty o Malmnein. Ermﬂulmdrﬂhmﬁwwwhwm:ﬂwmﬂm* replacepnents. snd
. MNATANANcS Necessary 1o pregstve Ha value,

Hazardous ' . The termé 'hl::lrd:il.ll wuﬁl'j “hazwidous substance,” "dspoasl.’ "relssse.” and “thweatenad telemse.” sa used n
thie heve the same riasings as sut foyth in the Comprehensive Enviconmentat Responee, Compensation, snd Listakty Act

1
k
|
|
k
|
|

of 1980, » , 42 U.8.C. Section 9401, ot say. ("CERCLA"), the Superfund Amendments and Rasuthorizetion Act of 1988, Pub. L

: No. 80-499 ("BARA"L the Hazardous Wathriale Trendportation Act. 49 U.S.C. Sseton 1801, et seq.. the Resowrce Conservation and

i Racovery Act, 2 11.8.C. Section 8801, wt s8q.. of other spplicable sinte or Federpl lnws, rules, or reguistions sdopted pursuant o any of

| the foregoing. | The terme “hazsrdowus wiasty” and “haxsrdous substance” shali siso include, without limitation, petroleum and petrokeum

: by-products or vy Traction Dhersc! wnd acbestos; Gantor represents and warrEnts to Lender that: (@) Dwing the pariod of Grantor's

: ownership ol the , there Kas Been ho LSS, SANErStion, MaMUTECTUre, MOraDe. treatment. dispossl. relesss or threatensed reldass of

f oy hmmiwdu or substance by sty person|on under, sbout or from the Property. (bl Grantor has no knowledge of, of resson to
o m m;h— been, axocept nrwlt-uf-‘v disclonsl! tn and scknowledged by Lender in whnting. L) BNy uss, QeNErsnON
L . ol . Treatment, . rilaade.; ar Ohwestened relesss of any hazardous wasts o substanca on. under. about o from the
Property by mym:'g owners of occupants of the! Property or (B any actust or threstanad lingation or claims of any kind by any person

relsting to such mptters; and ic) Excopt v praviously disciossd to and acknowipdged by Lander in writing. (1) naithar Grantar nor sny
IABNT, COMTACIOr, sQent or other suthorizeg user 0f the Property shall use, geneTets. manulaciure, store, treat, dispose 01, of releass BNy
hpzerdous wasti oF substesnca on, under, sbout or from the Propecty snd (i) smyl such activity shatl be conducted i cOMplisnce with aH
sppiicatie federpl, atate, snd locs! laws . rejjulations and ordinances. Including without kenitation those lsws. regulstions. end ordinences
described sbove. Grantor suthorizes Lander sng e spants 0 enter upon the Propecty to maks such nspections eng tests. at Granior’y
axpense, &8 Landal may deem WHtII bo deN Mg compliancd of tha Propeety with this saction of the Mortgege Any nepechons of
mummmmmmwwmﬁwmmumthmt to create My Mpeponsibility of kabsity on w part of
Lander 1o Grantor of to any Other person. The ripragentstions end weranties tained herein sre based on Grantor's dua diligencs n
inveatigeting the Property lor hazardous wiste and hezscdous substances. Grantor hereby {8) relesses and wives sny huture claems

Lendet flor indemnity or contribution it the: ewent Gramor becomea fiable thr cleanup or other costa under any such laws. and (b
pireas 1o indempity and hold harmiess Lendar againet any and alt clmms. losses. | philities. Jamages. pensities. and expenses which Lender
may directly or iindirectly suetsin or sutter resuiting from s breach of this section of the Mortgage or as 8 coraequence of any use,
genaration, manufscture. storage, disposal, relwess of thrastensd relasss ol o hazardous waste Of substancs on the DrONErHes The
provisions of this section of the Mortgage. including the obligstion to indemnity, 'shall survive the payment ol the indebtednass snd [he
sativiaction and reconveyance of tha lisn of this Mﬂﬂ:h‘ﬂ and shall not be wifscted by Lender’'s ncquisiton of sny irterest m tha Property.
whathed by foreciopure OF otharwise ; H

Mhilbanae, m Gramor shail not Coume, wﬁwwmrﬂmﬂ permit. or sutfer any strippng of of waste on of to

 the Proparty oF amy portion of tha Proparty. . Without |ihiting the penerality of the foregoing, Grantor will not remowve. or grant 1o any other
party the right T remove, sny timber, mingrala { ing oil and gast, soil. gravel o rock products without the pnor wntien congent ol
Lander. ! : i

. .
Ramovel of rprovements. GmmiﬁtWHhmrmleMnmmwmmme
consant of Lender. As 8 condition to the removel ot | kmipeovemants, Lender may require Grantos 10 make sirangements satisfactory to
Lender to replice such improvements with hants of at ieset equal value.

Landar's Right  Ertes. meﬂllﬁnulnhrkmﬂmmmrupmthumwmnﬂrumn-hhmmnn attend to
Lendsr’'s intareats snd to inspect the Pmnm'whrpli.lﬁuu: of Grantor’'n compliance with the terma and condit:one of this Morigage

| Compllance with Goverrwrental Regquiraments. ﬂr'urrmr shall promptly comply with s laws. ordinances, snd regulations, now of hereafter

! in aHect, of sl governmentsl suthorities spplicabls 1o the use or occupancy of the Property. Grantor may contest v good terth any such

' law, ordinence, br reguistion and withhold complisnce during any procesding, including sppropfiate appesis. so long a8 Girsntor has notihed

' Lender n writing pricr o doing so and so long 88, in Lander’s sole opinian. Lander’s intersats in the Property are not opardized  Lender
may racjuire Gr 0 post adequats security or & Kaety bond. remsonably satisfediory to Lender. to protect Lende:’s interes!

Duty to Proteet. Grﬂﬂmwmmwmnmwmthﬁuﬁkw, Grarmor shait do all other acts, v addition [0 those

:u 331 fOrth BUOVE in this section, which fiom the character and uss of tha Propsrty ars reesonably necsssary to protect snd praserve the
Oty . ! S b

DUE ON SALE - CONGENT BY LENDER. wwm.nmwm,mmwmmwummwmww@n
the sale o tranater, whhomﬂnLondtr'lprturifﬂtnnuqodﬂm.nllimmypﬂnfﬂuﬂu!w,mmm-rutnmmnhm. A
*sale or ranater” mesne the conveyance 0! Res! Property or sny right, title of interast tharen; whather legdl, DenefiCial Or SQUITADIS. wharther
voluntary of Involuntary; wihmiher by outright ssis, desd, instaiiment sale contract. lend contract, contract for deed, lessshold ntersat with »
1erm grester than three (3) years, ese-optioh CONMICT, by sala, sssignmet, or trenster of any beneficial nterest it or 1o any land truat
: holding title to the Real Property, or by any other methald af conveyanca of Rast Property intarest. H ary Grentor is 8 corporebon. partnersheg or
5 Nnited lisbility company. transter sleo includes ahy charige. in ownership of more than twanty-five percent (25%) ot the voting stock. parinershp
| intereste or limitad Babiity company interests, &k the casd may be, of Grarmor. Howsewver. this oplion shadl not bae axercised by Lender 1t auch
. exerciss )s prohbitad by federst law or by Alabama lsw.

TAXES AND LIENS . Emmwmm;mwmmtmnmhmmmwmrtnmufﬂﬁuonw

Payment. Granior shait pay whan dus (and in sil svents prior 1o delinguency} sl taxes, payroll 16xes. specisl Laxes, JISEsameEnts. wates
::hugulndanJMMWWmmmMnfhm.Hﬂ-hﬂmwhnmludm for work dore on or tor
sarvices renderad Or materisl furnishad 10 the Property. Grentor shall meintsia the Property free of il hers having pnofity ovr or squal 1o
the interent of Lende: under this Mortgage, exoept for the len of taxes snd ssssssments nat due. except foi the Existng Indedisdress

reterred 10 below. and axcept ss othetwise provided in the following paragraph.

Right To Commeet. Grantor may withhold peyment of any tax. ssssssment, of Cisim In connection with & good fath Heputs over The
pbigation 1o pay, 30 long a8 Lender's intersst in the Property is not jeopardizsd. H s ben sriges or s Tiled 88 a reewl! O NONPEYMeNt,
Grlnlurihﬂwwﬂﬂuﬁnﬁldmafprﬂ-hnmm.Hllilnnfhd.wl'ﬂitﬂfmnnﬂmlhﬁﬁr-ﬂurhumm-urrr-fmnq.
ncurlrr-:Iilcﬁunluilhlhn.mﬂmwm.mmmﬂucﬂhmlmﬁwmuunﬂwbmdarnth-rm-.rm
satisfadtory to Lander in an amount syl to discharge the len plus sty 00ETE SNd SttOMeys’ tees or other Charges that could eccrue as
a rasult f 8 foreciosure o sple under thi Nen. In sny comest, Grartor shall defend itsslf and Lender snd shell ssatisty any adverse pdgment
betors sntorcensent sgainat the Property. Gramior shall nerme Lender 33 pn pdditionsl obliges under sny surety bond humesihed n the

contest proceedings.

|
Evidance of Fayrment. ur-mﬂﬂmmmwmw"mmmmw:mmmnmuuumm.n-l
lumn-ru-lu-lpprupquummmbfﬂddmdﬂwtnwnmﬁmnwﬁnm-mmnfﬂut-mmdmmmlﬂhml

tha Property.

Notios of Conawruotion. Grmlh-lémlpﬂwwmhmHftnnﬂﬁidw:hmimwurkhm,mmnnm.:«r
mmmm“wl:nth-Prm.mednﬁc'llln.W'l'm,mummmmmmmmmm
work, asrvicen, or materials. Grantor' will 4Pon requSs 0f Lander furnish 10 Lender BAVANCE MaSWances aatistactory 10 Lender thet Grentor
can anc will pay the cost of such . |

HGHWDAHAHMH:! mummmmwmmtmw“-mniﬂﬁmw.

Maintenence of neursnos. Grantor shall procurs snd maintsin policies of fire insuience with standerd extended Coverage endorsaments on
a raplacement biesis for the full insursbis vahus covering sl Improvements on the Resl Property in an smount suficent 1o svoki spplkcstion
ol sny coinsurance cisuse, and with s siandard morigmges clausae in favor of Lendsr, Policies shalt be written by SUCh NEWINCE COMParies
ard n such torm & may be ; acceptable to Lender. Grantor shaft delrver 1o Lender certificates of coversge from sach meuwer
Conimrnng & NtipUlation that COVErage w not be canceled ar diminished without & minkmum of ten (10} days’ prior writen notice To Lender
and no1 contaning eny disciaimer of the Insurer’s Lablity for feilure to give subh notice. Each inaursnce poucy siso shall mchude an
andorsemant providing that coverapge n favor of Lender will not be impaired in way by by act, omission or deteull of Grantor or anvy
other parson. Bhould the Resl Proporty 31 any dme become loceted in an designsted by the Dwector ol the Federsi Emergency
M:wlnwunmmmmlm,mmwmwﬂdeMlmummmum
pﬂntlnﬂbﬂmulHﬂhﬂﬂdm#ﬁl“m:iﬂmmmmm.wmﬂ-mpnhcvﬂnitiutmmrlﬂw
Fhﬂlmwmhwm.munWMw&m_-ﬂmmmmnumhﬂm“rmaihhm.

Apgplication of Prooeeds. Grantor shall promptly notily Lender of any ioas oF damage to the Property. Lende: may maks proo! of loss if

Grantos Talls 10 do 80 within fifteen (15) doys of the cesualty. Whather of not Landes's sscurity i Impared, Lender may. Bt it election,

-mmmmmﬂummmmumwmmmmhw.wmmmmwwmm

Property. It Lander slects 1o apply  tha prooseds 16 restorstion and repeir, Or shall repei Ot repiace the demeged ¢ destroyed

Improvernents it 8 manner satisfactory o Lended, umﬂ.wmmmnlm-ml,mmm&mm

th-cprocudlfu-lfwWmtﬂﬂuﬁmﬂﬂrﬁmﬂﬁm&mhnﬂlhmmmﬂﬂnﬂw. Any proceeds which have not
| ' ' . .
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i . MORTGAGE Page 3
| 1 (Continued)

H-Iﬂﬂlbuudwﬂﬂn1mwlfwﬂﬂmpﬂwﬁd1wmnﬂmmmlwﬁummﬂmu!hFrm“h
utdﬂﬂtﬂmmvm‘whnmuwm#ﬂw.mmmmhuuu.l'ldﬁm,lew.Il'ﬂt-m
wﬂprhcipﬂ!bﬂlnﬂluiﬂlm.iHMMﬂMMWhMthW.MMNM
ﬂ“mrr | L | I : v
Unexpired ' ’-ud-.mmhyﬂmm!mwmmmmmnmmm.mwmmmwmw
wmqqmmmmwnwmmmm-murmmw.mnmmmuumnm.
with Existing inslobtadness. qumﬁuﬂodhwm“mmmmnn-m_mmwm
. ; - : m mhmuwnmmmwm with tha s ence
. with the terma of thie Mortgage would constitute & duphcaton of ndurance
#nﬁmm-mwwmmﬂm.m.ﬂ-ﬁummmmmm for droseon of procesda shall

_ l\' Lm. Hﬂmmhbhm with arw provision of this Mortgege. including arty ODMgSTION 10 MaNtKN Existing
mnm-m-m-dhﬁmkmﬂmuﬂmmmumw that woukd matanafty attect Lender’s interssta n
the Praperty, Lander on Grantor's behall may, but shal not be required 1o, take sny action that Lendar deems sporoprale Ay amount that
Lender $>pends It 3¢ dping will basr irterssl &t tha rate provided for in the Credit Agnesment from the date mcurred of pawd by Lender 1o the
Mﬁwﬂhw Grentor. Al auch expetssn, 3t Lpnde's option, will {a} be paynile on demand, bl be added to the balancs ol the cred
hﬂhmﬁﬂﬂ_mﬂhmﬂw%mwwmmdmm-m {i} the tarm of sny apphcable
' } the reneining term of the Cradit. Agridmam, or ic) be trasted as 3 bakoon payment which will be due onid pyeble at the
lemﬂ"llﬁhllm‘ ﬂﬁhhrwfﬂlnwilmmwwfmw. Tre rights provided for in trea parsgreph shall be m
muwmnﬂmuthwMLﬁdrmwhmmmmmnﬂm. Aty such achon by Lander shall not be

|
g__

. L :
WARRANTY; DEENIHOF TITLE. The lollowing provisiona relating to ownershrp of the| Property sre & part of this Morigage
Tithe. Orantor vwartants that: (s} Grantor hokds nr.:ncl and markaiable tithe ol m:urh ta the Property in tes simpia. frae and clear of sl hens
arnd endumbeances other than thoss sat forth i the Real Property description of in the Exiating Indebtedness section below of in #ny hile
insurance policy, title report, or finel title opinion imued in tever of, snd sccepted by, Lander in connection with thig Mortgage. snd (bl
Granmtor his thn'mil Aght, power, and authority (o -n-!:ujm- snd delbver this Martgege o Lendet.

Delense of 'I'HI;. Subject 10 the excarion in tha parageaph sbove, Grantor werrants and will forever defend the nile to the Property agensi
the lewful claishis of 8l persons. huﬂmrmnc;:lmprmﬂqumﬂutwsrmtm': tiths o the interest ol Landes
under thie , Grantor shall datend tha sctioh :at Gramor's experws. Gremor may be the nommal party n such procescsy), bul

Lasider shafl be entitied to participats n the pi WlMEHWﬂhtﬂﬂMhmlnfLmr:nwn-:hmu.-nd
Grantor witl celiver, or cause to be dalivered, 1o such instruments 8s Lender may request trom ume to bme to permit such

Compliancs 'H‘H'l Lows. Crantor warTents r:hu I:hit F'l'ﬂpﬂ"l‘f and Grantor's use of tha Property complies with alt existing spphicable laws.
ordinanoss. and raguistions of governmentsl

EX)STING INDEETEDNESS. Tha following mﬁmm sxisting incebtedness {the ~Existing Indebtedness”) are 8 part ot this Morigage

Existing Lion. Thuhnninﬁlhrtum“mﬂ#l}ukm“ivhmmmwtr-hnmmnuplvmtnfm
MMWW#MHMW&HMEMWW&;SW. The existing obligation hes a current prncrpal
WHPWBMHIJ.DW.MMIHMMNMWmiHS.DﬂG.Dﬂ. The obligation has e folowing DEyment
torms;  360ME54. Grlntnr-mnﬂvmmuwtum.mmmmwmmt. the Exmting Indebtedness and to pravent any
detsult on such ixiebcadness, any defeult undes e  IAETUMSTTE  AENCINg ’Iiuch indebtednass. or any default under any sacunty
documants tor such indebiadress. | :

Huw ﬂrm“mtlnmmwmwmwhhmmuﬁnlﬁmw*mmtrut.nrnthtmnqrumnt
which hes peidfity over this Mortgaga Dy which that agreement is modified. smended. oxtended. or renswad withoul the prior wrrten
consert of Lander. ﬂrmmmwn&wmvhnmmmw:Mhmmqrumm wrthoul the phor
writtan consent of Landes. . .

CONDEMMATION. Th-mmmm}mtu-’ nation of the Property are 8 part of this Morgage.

Application of Nm Procesds. Iinliurirw_pnnoi_h-hopmvi:cmdlmmdmmmuannwocm:mmlnvwocmm
thhuulmmimMﬂFuflll::ti-nnnquinrhnllnrinvpoﬂimnfﬂumprncmln!tmlw-rdbtw-dm

the Indebrednass or the repair of restorstion of trf-l Property. The net procoeds. of the sward shall masn the sward after payment of s
ressonabi COSEE, SxpEnass, and attomeys’ feas mmd by Lander in connacton with the condemnation.

Proasadings . nmmmwium. Grentor shall promptly notify Lendes in writing, and Grantor shall promptty take
mhlmumhmeﬂmmmmwmdnhﬁnm“ud. Grentor may be the nominsl party n such proceeding. Ixr
L-nd-rlh-ilbumﬂthdmmhmwm-ﬂmmmmwmemmwnchnu,-ndﬁrmtnr

wmmrnrcmmhﬂwﬂtnwmmwumwmwlﬂdmﬂmmmmmwnﬁnwhmmmﬂ

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. (The following provisions relating to governmentsl taxes.
fans and charpee arg & part Of this MornQeps:
WTM:MHM m“twm.ﬁrm-m-mmmmunummﬂmmm: Morigage and take
wlmmnﬂmimﬂmhmﬂdhwwwﬁmmmm‘tnﬁmwmm. Grantor shall reimburse Landaet for
llum.uﬂmmm.wwﬂ!wWMW.MHmﬂwnﬂm‘MmW.iMmmﬂul
Hnﬂt-unn.nu#u,M.WW.ﬂWWHrMMHthmm.
Taxes. Th-to!owwlhﬂmﬁmhnumwﬂwﬂﬁmﬁmm: {a) » specific tax upon this type of MOTIGaQe Or Upon 8l Of By
unn!wwmw.mw; lhllmdﬂcmmﬂrmwﬁchﬁrmumﬁmleW1hm
plmnunnﬂhIMImem-wﬂm; ic) & tax on this type of Mortgege chargesble sgainet the Lander of The
hotder of the Credit Agreement; and lﬂllwﬁcmmﬂmmmmnlhmﬂmumlmwmmmn
made by Grantdy. ' '
Subeagquant Tanse. Hmmmmmhmﬁdﬁmnmwmmmﬂuﬁw,ﬂﬁmmmm-
umrﬂuciufmEwrtniDﬂMin;dﬂuﬂhﬂ#ﬂ.ﬂMM-mmmﬂnImmmm-nﬁmmmmlt

as proviced below uniess Qrantor aither {llm!ﬂuu:hﬁuhmm.w (bl conteats the mx as provided sbove m the
Taxes uﬂmewmﬁmLm;-hnr-mfﬁchmwmmwbmdwnﬂwumumlumm L aracher

SECURITY AGREEMENT: FINANCING STATEMENTS. Tre following provisions reisting 10 thes Morigage s a secunty sgeeamant ami 4 pan of

this Morigage.

Senuity Agreemsnt. ThhMMmuﬁn-mwmmi-mmmmwthnu Axtures ot otiher
mw.ﬂﬂﬂ“ﬂﬂﬂwﬂmﬂlmmwmmwwm-wmwm

tirre.

unipmwwm.Lﬂm.'ﬂwMMMMMMM&m*mWW.MH
r-mﬂmmummu:;mmm. Geator sholt reimburse Lender For af expenses wcurred in parfecting or
cantng this Becurity Interest. Upen detmusm, mmmmmmm-m-ﬂm.mw

commnient 1o Gramor end Leader snct maks it svm mLMwmmmmlmmwniwdmmlmmLm.
Addresses. WMMﬂMMmmmlm i fyomn which STirnaton Concerning the security mieres!
ym-uwtmummumhnhuwwmmm Codel, sve a3 ststed on tha fest page of the
Mortgige. o o |

FURTHER ASSURANCES: ATTORNEY-N-FACT. Tha Toljowing provisions relsting to further Sesurances and attorney.in-fact sre » past of th
MOTtQege . oo !
Further ASeurandes. Atmmﬂhmm.w:lm.wmnlm.MHM.-mwm.uwﬂMm
h-mull.nlc_lmdnrdﬂm-d.hmﬁfﬁnmﬁiﬂm.ﬂmwmm.“mhﬂd.w,rll'lId.ﬂr
rmmu-d.-n&mmh.n#ﬂimﬂhmmwm“wmmm.mmﬂmW.
desds of trust, sscurity desds, sedwity sgresments, financing statementa, statements, Metruments of hudwr assurence,
mrtlﬂutu.ﬂnﬂwwﬂmw.hmmlmﬂnﬂw.h or desirable in order 1o sHfectusts. complete. pecect,
mﬂtinuu.urprium lllﬂMﬁMﬁW‘Mﬂumw?ﬂw,ﬂﬁmw.-ﬂ M the
. . , |
! o 5 | |
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lienas and mwﬂ?;inurnn croated by this page on the Property, whether now owned or herqatiar mciured by Grantte.  Unisss
_ peohibited by ‘ew Or sgreed 1o 1he contrary by L r i writing, Grantor shail termberse Lender for ol costs and axperdes incwrred in
C cONNECtion with tha matiers rafemed 10 in quu pRIAGY A,

Attomey-in-Fact. [t Grantor fails 1o (z:r‘wiﬂl tha a relerred to in the precedmyg paragreph. Lender may do so for and in the name of
Gramtod and ot Grantor's expenes. auch purpodep, Grantor hereby irrevocably appoints Lender as Grantor's attorney-mn-tact for the
pwpnss 0! meking, exscuting, debivering. Hling, reedrdimg. angd dong all othar things as may be necessary or desirable i Lender’'s ol
opinion, 1o uqnm ish the matters referrpd 1 in the preceding paragraph. .

FULL PERFORMANCE. | It Grantor pays afl the hﬁl-httnﬂl inchating without limitation all advances securad Dy thua Morigage, whan due,
mﬂw e account by nn:‘rmlr;ﬂll;.nndn proviged in the Cradlt Agreament, and otherwise parforms all the obligations mposed
wpon Of

f

g under s Mortgage, Larder | end deliver to Grantor 8 suitable satiafsction of this Mortgage and autable siaternents
o of sdy fihancing statement on Hie evidencing Lender's securlty interesl in the Rents and the Personal Proparty  Grantor will pay.
minet)

if panmiittad by applicable law, any ressonablel ter m Tae 85 delermined by Lender from tme 10 bme

DEFAULT. Each of the loliowing, at the upll,'lnn of Lehdar, shall constitute an event of default ("Event of Delault™ under this Mortgage i
Oramtor commits trand O makes 5 material misrapresantation at any tme 0 connaction with the credt lne account. T can include  tnr
axampld. & felas statament sbout Grantor's incoma, asasts. lisbiities. or any other aspecis of Grantor s financral condituey (b Gramtor dogs nad
masl the repayment -iarma of 1he cradit line sccount. [c} Grantor's sction or inacton gdvarsely aftects the collataral for the cramit e acooun!
or Lender's rights in the cofiateral. Thia can incluge, for exampis, failute to mnintém regqurdd INSANCe, wWAaSHH Of ORSInUCTee s 0t the
dweling, tallure o piry Taxes. death of all persams able an the accaunt, transfer of titlel or sale of tha dwaling. creaticn of & ben on the dwelhng
without Lendec s mrhnﬂl-nn. fareciosure by the holdgr 0f snother Len. of thy use of !unb: ar the dwalling 10r promied purposes

RIGHTS AND m ON OEFALALT. Llpén 1, qmm of mw Event of Defauft ana at v Tema thersatier Landar, at Ty gphon may
exsrcied any ons or tote of the following rights and femeds, in addition 10 any other r}gm: ar remedes providad by law

Accelecats m Londer shall have thu!ngm a1 its option without notice to Grantor [0 daclare the entire Indeblednaas mMmechatsiy
due end payabhkl. including any prepayment penalfty wirch Grantor would be requirgd 10 pay

' |
UCC Ramadies. With respect 10 all or any part of the Personal Property. Lander phall have al' the rights and remadws of a secured party
under the Unitorm Commarctsl Code.

Collagt Rants. - Lnr:-m-r shall have the right.!withuut r,bi:l:ti-::u 10 Grantor, to tehe posagsmon of the Property and collec! the Rards, mcluding
amounts past dus pnd unpaid, and apply the et procileds. over and above Lender's COSIS, 8Qains! the (ndsbiadness, [0 hurtherance of thn
right, Lender mq"f fequire any tenant or cther usar df the Property 10 Make pEyrants of rent or use tees dirgctty to Lander [ the Rents e
onlactad by Landdr, than Grantor irravocabily designstbs Lander 38 Grantor's atiorrgy-in-tact to endossa (nairuments fecavad N paymen
thereo! in the name of Grantor and to negoliats the same and calinct the proceeds. Payments by tenants Or gther users 1o Lendar n
reaponse to Langder's demand shalt satisfy the oblgatnns for which 1he paiyments kre made, whethar or not any propar grounds tor tha
demand existed. Lander may exercisa its rights unded this subparagraph aither in person, by agent. or thraugh a recener

Appoint Retelver. Lander ghall have tha right D I'}rm s recaiver sppoimted 10 take possession of all or any part of tha Proparty. with the
power 10 protect and prassnwe the Property, o iErlu tha Property preceding foracioswra or sale, snd to colflect the Hants from the

Praoperty and spply the proceads, over ahd abova the cost of the recaivership. agsinst the indebiedness The receiver may sarva withou!
band  permitted Dy law  Lendar's right tb the q yrrement of 3 recewner shadt exiat whather of not the apparent value ol tha Praoperty
oncends the Indebtadnesa by 8 submtantial amount, Employment by Letder shodl not disqualify 8 parson from sefrnng as a recensdr

|
| | .
[ i | '
Deficiency Judpnwivt. [f permitted Dy agplicable lhw Lender may obisin a judgment for any dehciancy remaming in the indebredness dus
1o Lander mlrfnppllicltiﬂn at all emounts: received Hrom: the exarcise of the rights pfovided in tha section

Tenancy at Idlhm it Grantor ramaing ' possesaion of the Property after thal Propearty is sold as provided above or Lender oiharwisa
becomas entitieg) % possession of tha Proparty upon detault of Grantor, Grantot shall bacome a tenant a1t sutferance of Landar or tha
purchager of Property and shall. st Lerder s optinn, sithar (8l payv & r"mndpla rantat for the use of the Proparty, or Bl vacales the

Proparty Im taly upOn the demand of Lender, I -

Other RamellaN, Lendsr shall have sl uflhlr rights ang rermediss provided in this Morigsge or the Credit Agreament Gr avariabia a1 law or 1
*i ity : o

Sale of the Property. To the extent permitted by upplmbh law, Grantor harsly wiarves any and ab rnght 10 have the property marshating
in pxercising s rights and remadies. Lender shall ba frea 1 sedl all or arry pert of the Praperty together or saparately, '» ore sais or by
separate sates. Lernder shad be sntitled to bid at any public saie on il or any portion of the Property.

Notice of Bale. Lander shall give Grantgr rumnlhll notice of tha tima and piace of any public sale of the Persanal Property or of the tima
after which any private sale or other intanded disipotition of the Personst Property 8 (o bs mada.  Ressonable notice shall mean notia
given at haat tan (10} days betore the time of the sal¢ or disposition,

Waiver: Election of Remedias. A wihiveir Dy Sriy party of & bresch of a prownsion of this Mortgage shall nal cunstitule & waiver Of or
prajudice the party's righis otharwisa to demand sirict complisnce with that provision or any other proviaion. Election by Lendet 10 pursun
any ramady shad not exclude pursuit of sny other ramaady. and an slection 10 make expenditures or take acton to perlorm an obhganon of
Grantor wwdamor this Mortgags after tadure of Grantor i periorm shall not aH el Lur*!nr'u rght w declare a dalauit and exercise 118 ramacdmy
undar this rtgmon. |

Atvorneys’ Fees Expenass. (f Lender inatitutas mrvy sat o &Ction to enforce any %I the terma of this Mortgage, Lendar shall ba antitied to
recover auch sum as the court may adhuigs ressonsiile #3 Mtorneys’ loos K trimliand on any sppeat. Whather 0r not Bny court aclion 3
Irvcilvmd. ol ¥ nable axpenses inCurmed by Lendsr thal in Londer s oplnicrs are necsssary at any e for the proteclion of its interest or
the anforcoment of its rights shall decome B part of the Indabtsoness payable on demark] and shatl bewr interest from the date of
axpanditure until repaid at the rate provided for in the Credit Agreement. Expanses covered by this paragroph inciude, without Wwmetabon.
Roweaver subject 1o any kmits undar Ipﬂiclhh Iaw Lender's attormeys feds and Lender’s legal axpenses whether or nol thore s & Liwswt.
mciading atiormeys’ teea for bankruptcy procesdings (including attorta to medify or vacete any avtomatc stay or injunction. sppeals snd
any anicipated  poat-judgment collection sorvices. the cost of sesrching recorde. obtairang e reporta including foraclosure reporisl.
BUTvEYOrs' r . and appratast ltess, and tithe inaorence, to the sxtant parmitted by spphicabls iaw  Grantor also will pay any Lourt coste,
in sddition to al) othar sums provided by law. Grantor sgress 1D pay attorpeys’ less (o Lander in connection with cloang, srmwreing of
moditying the loan. In addition, it thin Mortgeaga i subject 1o Bection 5 13-10. Code of Alabeme 1976, ag armnendad, any attormays’ lees
orovided tor an this Mortgage ahall not sxcaad 15% of the unpaid debt aftar detault and retarral to an sltornay who s Nl & Salsned
omployes of tha Lander, ' '

NOTICES TO GRANTOR AND OTHER PAATIES. Any nctics under thha Mortgage. including without mitation sny notice of detsult and any
notice of sals o Grantor, shall be In wniing, may De pent by telataceimita (uniess otharwias required Dy lewi. ard shall be atfeclive when
actuatly deliversd, or when depositad with p nationally racogiized overnight courler, or, If malied. shall be desrmed etfsctive when depostsd n
the United Staves mpil first class, certified or regeteretl mall. postege prapaid. direc 10 the sddressas shown noasr the Baginning of thes
Mortgage. Any party may change its sddress tor notioss under this Mortgege by giving formal written notice to the other paiting. spacifying
that the purposs ol the notice ia to change the party’s sddiesa. All copies of nobicea of foraclosurd rom the holder of any hen which has
priority over thsa Moltgage shall be sant to Lendar's sddreas. as shown naear the betiinning of thia Mosigage. For notce purposat Grantor
agrees (o kedp Lander informed at il tmas of Grantor's currant address.

MiSCELLANEQUS PROVISIONS. Tha lollowing miscellarieous pravisions sre  part of g Marigage:

Armandmants. This Mortgege, together with sy Fr.*u-d Dacuments, congtitutes the antirs undarstanding #nd agraament of the parbes #s
to the mattars sat lorth in this Mortgege. No siterstion of or amendmernt 10 this Morigage shall be effective uniass given 0 wnting and
signed by the party or parties sought t be charged or bound by the alturstion of anjandment.

Amm.!mmmmméndmtmnmm | in the Biats of Alabama. Subject 0 e provisions
on arbitration, this Mortgage shalt be governed by and. construad ih accordenge with the lwws of the State of Alsbama.

Arvitration. You agres with us that sl &b , claims e controversies bytween us, whaether individual, joint. or class in nature, snmng
trom this Mortgage or otharwiae, Lding without lmitstion contract and fort disputes. shall be arbitrated pursuant to the Rudaz of rha
Amarican Arbitration Assoclation, upon reguast of either party. R act 10 také or disposs of shy Froperty ahall constituie & wasver of thes
srhiration sgraement or be prohibited by this arbitrstion sgreement. This includes, withama limitation. obtsining injunctive relief or &
ternporary restraiming order; invoking 4 power of ssle undat sny deed of trust or moyigage. obtaining s writ ol attachment of IMPLSITion of »
reneiver, or eXercising any rights reliting (0 parsonal property. inciuding taking or disposing of suth property with or without judicmt
process pursuant to Articls 9 of the Uniform mmetcial Code. Any dhpuul.icllim:. of CONTroverues conceining the lawfuiness or
reasonableness of any Bcl, or oxercled of any right, cohcerning any Praperty, inchrdlnq any ciaim to rescind, retorm, or atherwise modily

I | |

! I
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arwy sgreament releting to the Property. shall siso pe arbitrated, provided however that no arbitrator shall have the right of the power 10

: I enjoin of restrsn any act of ny party. .’udgmntnpvm sy mwasd rendered Dy sny acbitrator may be antared m sny chun g
|

B provisione of this

o ——————— e — =

!
:.-_u__—.

o — — — —— —— "

_jurisdiction. Nothing in this Mortgage shall prechuxis perty from souking equitabla relief from a cowrt of compatent pansdiction. Tre
statuty of liritationa, sstoppel, waivey. Im:hLu, and ﬂ'riihr doctrines which would otherwise ba spplicabls 1n an sction brought By 8 Darty
shall bé applicapie +ﬂ any arbitration pmcndm and ths commancement of &n arbitration procesding shal be dsemed tha comumencement
of sn attion fdr thées purposes. Tho Fedars Arbitrqtion Act shell apoly 1o the construction, intgrpratation, and sniorcemaent ot thws

eriitration nrwlhm |
Gaption Headinge. | Caption hesdings in this Morighge are for conveniance purposss oniy and are not 0 be used 10 Interpret ot define the

. Thare flV:F::m marger of the brerust of estate created by this Mortgsge with any othsr mteres! or astate i~ The Proparty at any
haid by or for the benaiit of Lander I+I sty COpCity, without the wrriten sonsent af Lender.

svary Grantor. This maans that sach ot the Derscns signing betow is respon itk f€'+ ofl obtiganons wn this Mortgage.

Saverabiiity. |f » court of competent jurtsdiction finds any provision of thus Mort Ingu 1q be valt gr unanforceabls as 1O Ahy pefson or
; circumsatance, such finding ahall not rander that provigion mveiid or unenforcs as 1o any other parsans or crcumstancesa ! fasnbm.
| any such olfending provision shalt be desmed 1d be modified 1o be within tha limits of sniorceatulity o1 validity, however 1! the atfending
: provision cannol be 30 modified, it sholl be sirickén and all other provisiona of this Mortgage n at ather respacts shall raman vyl and

. .
' | Parties. AR cbligations of Grarmgr under tHia Martgage shall be joint and sdverat, and il referances to Grantor shall mean each and
i

? enforceshis. | | |
E Succeseors and Aesigns. Subject 1o the lirstationd steted in this. Mortgage on travister of Graetor'n iterast. thws Mortgage shail be binding
i upan snd Inure 1o the benefit of the purdnm thalr Juciessors and asaigns. H ﬂwr}tshlp of tha Property becomés vestad in 3 parson other

than Grantor, Lender, without notice 1o Grerior, ey deal whth Gramtar’'s suconusors with referance w this Modnigage and tha Indebtedness

by way of forbasrance or extension without relessing Grantor from the obligatinns 9t this Mortgage or habiity under the [ndebtedness

Time Is of the Epsence. Time m of the ﬂ-lm in e parformence of this Mortgags.

Walver of HM Esemption. Grarmiar hureby releages ani warves al righta nr-ﬂ berelis of the homastead examption liws of tha State
ol Alsbama es ¢ all Indebtedness secured by this Mortgaga. -

Waivers and Consarts. Lender shail not Be ceemad to have waived any mghts under this Martgage (or under the Reiated Documents)

unigsa Juch wﬁiﬂq is in writing and signed iy Lander, :No delay ar arruesion on the part of Lender in exerciang any nght shail operate as »

wisivar 0t such right or sny other right. A #M by nhy party of a pravison ol this Mortgage shall nOt constitute 8 warver of or prajudas

.t party's ﬂuht otharwise to demand strdt Compia we with thmt provision of amy other provision. No prior waiver by Langer nor any
course b Sesling between Lencer and Grantor, shall gnatitute a waiver of any of Lender’s rights or any ot Grantor s obigahons a8 1o sny

| tuture rsnaactigns. Whanaver consant by Lander is quired in thia Mortgage. the granting of such conannt by Londpr 1 any nalapce sl

not conatitute continang consent 1o subseqlient inttapces where such consant is requred.

: o
OMNE AND THE SAME CLAUSE. John Robert lppulito snd jnhn A. Ippoito ane ons dnd the 1ame.

ONE AND THE SAME CLAUSE. Jossphine Maria ippolito §nd Josaphine M. Ippolito are one snd the same

| GACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS. MORTGAGE., AND EACH GRANTOR AGREES TG 115

TERMS. | : |
" ToiS MORTGAGE 15, GIVEN UNDER SEAL AND IT 18 INTENDED THAT THS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW. |

CAUTION - IT 1S IMPORTANT THAT YOU THOHOUGHLY READ THE CONTRACT SEFORE YOU SIGN IT.

| _Mama: Keil R Sartain

- | " Address! 417 North 20th Suset i

| Clry. Staite. 2P Blemingham. Alsbame #ma Eﬁhﬁ.?
|

| ' . '
| the undersignad authority, 3 Notery Pubilic in and for amd county in said stets, hereby certity that John R lppolitc snd Josaphine M ippoito.
whosa names Nre sigrad 10 the foregolng: instrumant, and wha &re known [0 MY, scknowledged before me or ts ddy that, beng inkormed of

tha contents of said Mortgege, thay sxecuied the same botunterily on the day samw bears Jdale.

Given undet my hand end officiel sesl this __.__Lﬁﬁtﬁ_ dey of -~ ] S

- A W N EETE— i — e ] e e ] e ey ey -

p——

y comisson evohes [0 8= 4.00) . ..

NOTE TO PROBATE SUDGE

Tmﬂmmmwﬂuu%iﬂhﬁ:nﬂu““”nm:m,mmm-ﬂ-:ﬂh.
fode of Alshama 1975, as smantded, W Mmornmge :mmmﬂ#WﬂMnﬂwl-whmﬁﬂmtwhﬂm
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