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' | This iﬂmm was prepared by: JULIE ENNIS

:n'irﬁ OF ALABAMA | SEND TAX N01~ICE TO: | - South Trust Corporation
| ADERHOLT HO E¥UI . INC. 11om«m *
| ; 4180 EAG &Y DA Birrmingham, Alabama 35223
DUNTY!OF JEFFERSON BIRMINGHAM, AL 35242 | o
. l : | ’ | . |
! . ' I
RUCTION LOAN MORTGAGE DEED '
L ; | Lo
} SECURITY AGREEMENT ! .
" THIS INDENTURE made and entered info this |- “day of N WP ; . 2000, by and

tween  ADSRHOLT HOME BUALDERS, INC.. a corporation
réen of the Firet Pert, heminafter refeired to as Mortum and SouthTrust Murtg.La Corporation, of Birmengham,

tfarson County, Alabmen, a Delgware Corporation, Party: of the Second Part, hernr'u].uﬂnr raferrad 10 a5 Mortgagee.

WITNESSETH:

, WHEREAS. mi.’.i-il;AEEHHOI.T HOME BUILDERS, INC., a corporation hawe become justly indabtad to the mortgages in
i principal sum of NINE THOUSAND FIFTEEN AND NO/100----- -{$39,00 5.00IDOLLARS.
‘0 much ss may fram time to time be disbursed hareunder, as avidenced by a note bearing even date herewith, payabis to

d Mortgagee; with i‘-ntq'mlh thereon, on demand or s otherwise provided therein; snd

. WHEREAS. the Mortgagor has agreed to gram thid Mortgage to tha Mortgagee in order to secura such sum. or so huch
arac! ag may from time to time ba disbursed, including FL'FTUHE ADVANCES to be advanced from time (o time and any
:ﬁwminnl or renswals thereal, and all other indebitednasas of the Mortgager to the Mortgagee, absolute or contingent, whather
gw owing or hareaftar gontracted. ! |

| NOW, THEREFRORE, the undersigned, in cbnsideration of the indebtedness above mentioned, and to sacure the prompt
ymaent, of same with interest thereon, and all other indebtadnaess of the Mortgagor to the Mortgages, whether now existing or
after incurred. and sf extsnsions and renewals hereof pr of any indebtednsss ot the Mortgagor to the Mortgagee. and further
o sscurs the performance of the covenants, conditions antt agraements hereinafter set forth, have bargained and sold, and do
yraby bargain, asll, alisn, grant and convey unto the Mortgagee, its successors and assigns the tollowwng described real astate,

yi‘n* and being in Shedby County, Alabama. to wit;

Lot 1529, mtlihl':tom Survey of Eagle Poirg, 15™ Sector, as recorded in Map Book 26 page 35 in the Probate Office pf
Shelby County, Alabatiia; being situated in Shelby County, Alabama.
Minernl and raihing rights excepted.

The proceeds of this loan have been!applied on the purchase price of the property
described herein, conveyed to mortgagors simutanecusly herewith.
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GETHER WITH all building metarials, aquipment. fixtures and fittings of avery kind or character now owned or hareaftar acquired
the Morigagor for the purpose of or used or usetul in connaction with the impravements located or to be located on the }
renabove dascribed regl astate, whathar such matetials, squipment, fixtures and fjttings are actually located on or adjscent

¢ aaid resl astate or not, and whether in storige or other isn, wharesoavar the same may be located. The pearsonsl property
rein conveyed and mortgaged shali includs, without lin all lumber and lumber products, bricks, buillding stones and

iiding blocks, sand and cement, raoling matarial, paint, doors, windows, hardware, naila, wires snd wiring, plumbing and
lLidnbing fixturas, haating aquipment and appliances, wsimctrical and gas sguipment and apoliances, pipés and cipmg, ornamenta

d decorative fixtures, and in genarsl all bullding materind and squipment of every kind and character used or useh in conmMechipn

thh said improvements..

! TOGETHER WITLI all rants. issues and profits thereof and the rights, privil snd appurtenances thereunto belonging or
| any wise appertaiming, including all gas, alpctric, steam, hot air and other haating, lighting and cooking apparatus. snginaes,

ilmrs, motora, bathtubs. sinks, water cliosets, basins, plp'al faucets and other plumbing fixtures whith are, o7 shall be, attached
aid building of which shall be desmad realty as betwaen the parties hersto and all peraons claiming by, through or under them,
d conveyed by this mortgage as a part ol the security for said indebtadness.
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| TO HAVE AND TO HOLD the Prarmises, snd every part hareof, unto iha . Ita succossors and sssigns, forever.
‘the Mortgagor convanants with tha Marigagee that the Mart iv jawfully siized in fea simple of the Prammss and
a good right to sell and Convey the same as aforesald; that the ises sre tree and clear of alt tiers and sncumbwances
the Mortgagor witl warrant and fqgever defend the title to the same unto the Mortgages, its Buccassors and assigns, aganst
#uwful clavmg of sl pavsons whamasoaver. .

. .
| This mortgage i made and n:cuptau&on tha mdqrtunquiﬂm the followmng covenants, condidons and sgreements shall
kontinue in effect so long as any portion of the indabladnags hereby secured remisins unpaid, to-wait:

the indebtednazs shall ba sdvanced by Mortgages (o Mortgagos in

| 1, THIS)S A FUTURE ADVANCE MORTGAGE,

drdance with § construction loan agreement of even da herawith, the terms of which sgreament are made a part of the

. This mm-ﬂ shall also secure any angd all othér indebtednass now or hatsafrer owing from the Mortgagor to the
: o |

] | :
. I | |
2. At Mort ‘s 0ption, Mortgagor will pay a "liste charge™ not excaeding four per cantum (4%) of sany instaliorwent
paid mors than hftaen {15) days attar the due date thersof 10 cover the extra expenss involvad in handling delinquert

mants, but such “late charga™ shall not be payable out of the procaeds of any salp made to satisfy the ndebtedness securad
aby, uniess auch prmM: are sufficient to discharge tha entire indsbtedness and afi proper Costs and expenses sacured thareby

! 3. For the beng fit bt the Mortgagee. the huildings on said Premises shal be conatantly insured ageainst loss by fire
anid other hazacds, casuiltias and contingencied, extended chverage, snd other such coveraga, in such manner and in such
somosnies and for such: ampunts a3 may be requited by the Mortgages. with loss, if any, paysbla to Mortgagae, as its mnfernst
sy appasr, and the I'uqu'tg or does haraby transfer, sssign. sat over and deliver to the Mortgagee tha fire and cther nswrance
ndlicten covering said prpperty, and it is further agroed that ali of the sacurity for said indebtedness shall pass to. and become
e property of, the purchager at sny {oreclosure sale hersunder, without the necessity of notice, sale, deed or othar proceedings
n consummation of such fareclosure, and il the Mortgagor {ails to keep said propetty inaured ns shove speacifiad than the
nrigages may, at its option, insure said property for its insurable value, against loss by fire and othar hazards, casualties
srid contingencies, for 1ta own benetfit, and any amoumt which may be sxpended 1oi prémiums on such insurance policies shall be
saicurad by the lien of thip mortgage and bear intarest trom the date of payment by the Mortgagee; it being understood and agreed
hatwean the partiss herato that any sum, or sums, of mo raceived for any damage by fire or othar casuaity to any bukding, of
ot the indabtednpss securad by thin mortgage and applied toward

wilgings, herein conveysd may be retainad by tha then h
hayment of such indebtadneas, sither i whole orin part, or, at the option of the holder of said debt, same may be paid ovar 1o

y trustea, to be named by the Martgagee, its successors of assigns, to be applied in payment tor any repair or replacament of such
ilding, of buildings, or for any other purpoms or phiect satisfactory to smd Mortgagee, without atfecting the hen of thus mortgage

or the hull smount hersby aecured. | |

f | 3. The Promises and the improvements thereon s}mﬂ be kept in good condition and no waste committed or permitted
. T« natural wear and tear axceptad, and all taxes and assessmants of other charges, which may be levied upon or accrue

wiainat the Premises, as well as #il othar sums which may be or bacome lisns or chargas sgainst the sama, shall be pmd and
disgharged by the undersigned promptly as and when 89 levied or assessed and shall not be parmitied to becorne delinquent or

o tpke priority over the lien of this mortgage.

| ' |
+ ! 5. Any claim of lien which may be filad under the provisions of the Statutes of Alsbama, relating 1o the lens of
nics or matedaimei, shall bs promotly paid and discharged by the undersigned and shall not be permitted to take prionty

' ar the lien of this mortgage.
. ! I :
' 8. That any lnt:i all legat requiremants, of any governmantal agency wherein the Premises are locatad, shall be Tully
rpmpled with by the Mdrigagor. :

| 7. Should defsult be made in the payment of sny iNSUreNce premium, taxex, assasarments of other liens, or any other sum,

j harain provided, the Mortgagee or assigna shall be nuth'&rilud to pay same and the sum, of suma, so paid shall be and becomo a
nart of the indsbtadnass secured by the mortgage, o the Mortgeges or sesigns may take possession of the Pramises, collect the
ants dus oc 10 bacoms due therson and apply, ssme m pEyment of such dahinguent tAXesS, SSSEELTNILS Of other liens or. vpon
ypolication made 10 any court of competent jurisdiction, He #ntitied a8 & matter of tight to the appointment of a recerver of
Ho:rénits, asued and profits to De gerived thiersirom snd with power to lease and controt the Pramises for the banefit of the
Mottgegne or, st its option, tha Mortgages Inay declera tha whole of said indebtedness due and payable at once and the mortgage
" By loraclosed as hereinafter provided, hut no delay or faiture of the Mortgagee Yo exarcise thes right or any other aption

rein shall be deemad a waiver of such right.

| - :

- B. Tha Morigagor agress 1o pay reasqnable attorhays’ fees and axpenses ncumed by the Mortgegee in spplying for a
npiuur. in protecting ita interest in any kitigation involving this rasl estate, in pressnting clem under any admimstration
M other procesding whare proof of claims & required by law to be filed, or in foracicsing this mortgage by suit in any coun
5{ compatent junsdictior], such faas and axpenses to be a part of the debt hereby sécured,

8. it is further #qrud that if the Mortgagor shall fail to pay or cause t te paid in whola, or any portion, of the
ntincipal sum, or any instaliment of interest thereon, and sny extensions or renewals thereof, or any othar sum, the payment of
ich is heraby secwied, as they or any ot tham mature, sither by lapse of tims or otherwise, in accordance with the agresmants
ahd covenaits herein conteined, or should default be made in the payment of sny machanic’'s lisn, materialman’s hen, insurance
DEemiume, taxes ¢f 88 ts now, or which may hersgfter ba, lavied against, or ‘whicth may become a lien on smd proparty, of
ould default be made in any of the covenants, conditiorys and agrsements harein cantained o in the conatruction loan agreemnent
qun date herewith, then and in that svent the whola of said principal sum. with intarest therean, and all other sums sadured
aby shall. at the opthion of the then holder & sad inclelitednass, be end become immadiatsly dus and psysble, and the halder of
lhe dabt sacurad shall have the right to enter upon ard taks possession of said property and sel! after or without takong such
npasassion of the sama Bt public outcry, in whole or i pa cels, in front af the Court House door of the county wherein sad
wroperty is tocated, to tha highast bidder tor cash, either iy person of biy auctioneer, sfter frst giving notice of the time.
Jlabs and terms of such salke by publication once p week for thres successive weeks in soms newspaper publishad n sad county,
and, upon the payrnent of the purchase Money shall exaciite to the purchaser bt sad sale 8 deead 1o the property so purchased.
ke proceads of such sale shall be apghed (1) 10 the axpanses incumred in making the aale, including a reasonable attomay's
» for such sarvices as may bs naceasary, in the collection of said indebtadness of the foracioswre of the mortgage. (2) to
& payment of whatever sum, or sums, the Mortpagee miay have psid out or bacome liable to pay. N carrying out the provisians
of this mortgage, togethar with interast theraon: { 1) to the payment and satisfection of asid principed indebtedness and interast
areon to the day of sale and the baiance. if any shall be paid over to the Mortgagare. or asaigns. Or said Mortgaga may be
Lreclosad as now provided by jaw in case of past due martgages. in whch avent a reasonable attorney's fee shall, among other
axpennes and costs, be allowed and paid out of the procesds of tha sale of said property. In any event, the purchaser under any
hrpclosure sale, as provided herein, shall be undar no obhgation to se8 to the prunutmmﬁmwn of the purchase money
snd the Mortgages or the than holder of the indebtednass hereby sacured may become the purchaser ss said 1ale and tha
aLictionser making the sale 13 hareby authorized and smpowered to execute 8 deed in the name &nd on behal? ot the Mortgagor
guch purchaser, and the cartificate of the Holder of su:_h indebtednass, sppainting said suctionear to maka such sale.
hill be prima facis evidence of his authority in the premises. Mortgagee shall aizo have sl nghts and remadids of a

spcured party under tha Alsbama Uniform Commarcial Code.
'» 10, In the event of the snactmaent of any law, Federat or Stata, after the date of this mortgage, deducting from the v Slud

¥ the (and for the purposes of taxation any fign thetesn, or iMMposing any liabiity upon the Mortgages, 1n rospect of the mrdabladnaepy

c:urad heraby. of changing in any way the iaws now n force tor the taxation of mprigages, or dabin secured by

origages, or the mannpr of collaction of an such taxas, 40 as to the sffect this mortgage, the whala of the principal sum
nmod by this mortgags, together with tha interaet dus thereon, ahall, at the option of the Mortgagee, without notica 10 any
Nafty, become immedintely dus and payable. !
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: I'I*lflﬂnrm:pajnfthcﬁmiluthpﬂpud w taken through condemnation (which terms when uaed 1 this
grigage shall include aay démage or taking by m;*ﬂcfov- . o sthority, snd any trangfer by privete saie in tisu thereaf),
temporarily or perma , the entire indabledhass setured hereby shall at thes option of the Martgagss Dacoma immedistaly

» and payabla. Tha Morgagea shall be sntitled to all ¢ tian. awards, and athar payments or reliet tharefor and /¢
qulw suthorized, at its option, to commance, appes in prosecite, in its own or the Mortgegor’'s name, any sction or
rgcpadings relating 10 any condwmnation, ang to settls of cownpromise any claim in cdonnection therewith. All such comensation,
vepics, damages, claims, rights of action andk proceeda and the right thereto are herdby i by tha Morigagor to the
gages, who,efter deducting therefrom all its sxpenses, including artorney's feas, may sty Moneys 8o received by it
y attecting tha lisn of this mortgage or may appdy the same in such marwer as the Mortgages shall determina to the
n-l:! ian of the sums seoured hereby, and anyy balanca of such monays then remaining shall be peid to the Morgagor. The

f of Agnded 10 expiute such further assignmants of any compensstions, swards, damages, rights of action, claims and
racoeds Be the Mortgagne may require. , T

: 12, This mortgage treates a security interiat in thi personsl property of the Mortgagee harein descnbed. and
hall constitiste » Seciusity Agreement under tha Alsbama Uniforrn Commercial Code. Mortgagor covenints and agrees 1o axecuite,
e and refile such financing statements, continuation at ants or other documents that Mortgagee shall require
- 13, Providad always that if the Mortgagor pay said nots and any ranawal or pitension thereof and ail other indebtedness
curad by the martgage ingluding all future sdvances to be made hereundar, and reirnburse sad Mortgagee, ita successors of
ssigris, for sny amount 1t may have expended in paymant of taxes, assessments, insurance of other lnna and nterest thereon
nd shall do and parform all jother acts and things harein agréed to be done this conveyance shall be null and void: otherwise
t shall remain in full forge ahd effect. -

1 this mortgage, whethyit oha of more parsons or & corporation, and alt covenants arkd agreaments hatein contaned shall bind the
¢irs, personal regresentistiviag, successors and sssigns of tha undarigned and every option. nght and pnvilega herein reservad
r secured to the Mortgdged shall inure to the benafit of its duccessors and assigns. |

] | _
IN WITNESS WHEREOF, ADERHOLT HOME BUILDERS, INC.. = corparation
nas hersunto sét its signature by i i
Mark Aderhait, itx: President | i

who,ig duly sutholized to sign this the g ADERHOLT HOME BUILDERS. INC.
19588y ot Jung, . 2000 1 /

Singular snd piu:‘ml Eurdl used harein th desgnate the Mortgagor shall be copstrued to refer 1o the maker or makers

ISTATE OF ALABAMA o

COUNTY OF JEFFERSON -
[, the undarligﬁad suthority, 8 Notary Public in and for said County i:n said Stats, heraby certity that

th‘ﬁdw that, being infprined of the ¢contants.

of tha conveyance | executed the same voluntarily on the day the same bears date.
| | B i
!} Given under my hand and official seal this day of f . 2000
| ? -
E E ; :  ————ir Mhdiefiekl -r
| a Notary Public
EH.TE OF ALABAMA -
UNTY OF |
5 ), the undaraignad authority, a Notary Public in snd for said County in said State, hereby certify that
. ; . whose ﬁarna signed to the 1nrugbing conveyance, and
MW ho knawn to me, acknowledged before me on this day that, baing informed of the
: /
ci:ntuntn of the conva}mn:u axecuted the samea voluntarity on the day the same bears date.
. Given under my hand and official seal this ~ dayot , 2000
| |
| | ——
Motary Public

TATE OF ALABAMA
OUNTY OF JEFFERSON B
) I, the undnruig;ﬁm:l suthority, 8 Notary Publi: i'n and tor said Coumty in aaid State, bereby certity that

RK ADERMHOLY ~whose name as of ADERHOLT HOME BUILDERS, INC
1 a corporation, is ' signed th the foregoing conveyance, and is who is known to me, nckmwlodtu
gfare me on this day that, being intormed of the ¢ontents of the conveyance, he, as such officer and with i

thority, executed the )
e voluntarily for and as the act of said corporation,

’ ' |
Given under my hand and official seal this _}"‘S*'h day of ~3u-~~+——- . 2000

. : : 1 |
. | NO |
- TARY PUBLIC STATR Or aLagaMA o7 LARGE

MY TONMIgEION EXMRES AUSUST B4 Soom.
WONDED TMRY HéTARY sustis UNBOtwRTEN

e B =l — s ——————————— t— — el = e e = T
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. . |
., whond nama signed to the foregoing conveyance, and whq known to ma, acknowledged befora mae $n
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