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MORTGAGE MIN1000142-300005719/-1
AP# E6OCICOTT WILL - LM 5268504
THIS MORTGAGE {"Security Instrument”) is given on June 12. 2000 The grantor 1

HILLIAH F CICO]TI ﬂnd UIS LU’GENE TIN CICO]TI ' Hupband and wife

(*“Borrower”). This Security Instrument is égiven to Morigage Elecironic Registration Systems, Inc. (*"MERS"). (solcly as
nominee for Lender, 18 hereinafter defined. and Lender’s successors and assigns), as beneficiary. MERS is organized and

existing under the laws of Delaware, and hak an address and telephone number of P.O. Box 2026. Flint, Ml 485012026, 1e].
~ (888) 679-MERS. 01d Kent Mortgage| Company. 3 Michigan corporation

. ("Lender”) is or nimlwcxmu\ﬂ(undcnﬁrhwmf the State of Michigan _and has an
. address of 900 Circle 75 Parkway, Stel550. Atlanta. GA 30339

. Borrower owes Lender the principal sum ol
Eighty One Thousand and no/100
- Dollars (U.S. $81.000 0C )
This debt is evidenced by Borrower's pote dated the samc date as this Security Instrument (“Noie™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1. 2030
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note: {b) the payment of all other sums, with interest, advanced under paragraph 7 to
protecs the sccuricy of this Security Instrument; and (c) the performance of Borrower’s covenants al agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage. grant and convey 1o MERS (solely as
nominee for Lender and Lendet’s successors and assigns) and [o the successors and assigns of MERS, with power of sale, the
foilowing described property located in Shetty 1 County. Alabama

See Attached Exhibit "A" for Legal Description.

which has the addreag of 1990 CHANDALAR COURT . PELHAM [Strced]
- 35124 | ICity), Alabama (Zip Code]  {"Property Address™ ).
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TO HAVE AND TO HOLD this property unto MERS (solely as nomimee for Lender and Lender's succesdors and
agsigns), and [ the sufcessors and assigns of MERS, [orever, together with all the improvements now or hergafier erected on
the property, and all ¢asements, appunicnances, and fixtures now or hercafter a part of the property. All replacernents and
additions shall also be fovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ax the
"Property.” Borrower underst and agrees that MERS holds only legal title to the mierests granted by Borrower in this
Security Insirument; but, if necessary g comply with law or custom, MERS, (as nominee for Lender and Lender’ $ SUCCERSON
and Hslgns} has the right: to exercise 3ny or atl of those interests, including, but not mited to, the right to forectose and sell
the Property: and to take any action required of L:ndcr in¢luding, but not limited 1o, redcasing or canceling this Securin

nstry
mmww COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morgage.

gmr, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranty
:md will Yefend rally the title 10 the Property against all claims and demands, subject th any enhcumbrances of record

" 'THIS SECURI ITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with Timated
variations by jurlsdictign to constitute a uniform security nstrument covering real property.

UN!FGRM "OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ncipal and Interesi; Prepovment and Late Charges. Borrower shall promptls pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Not

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wniten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note 4 paid i tull, asum {"Funds™) for s searhy taves
and asscsuments which may attain priority over this Securv Instrument as a hien on the Property (b vearly Jeasehald pos menls
or ground rents on the Property. if any; (¢) yearly kazard or property imsurance premiums. «d) vearly flood insurance premiums
i any; (¢) yearly inorigage insurance premiums, if any: and (0 any sums payable by Borrower to Lender, in accordance with
the provisions ol paragraph 8, in lieu of the pavment of morigage msurance premiums. These items are called "Escrow Bems
Lender may, at any time, collect and hold Funds i an amount not to exceed the maximum amount a {ender tor a federalfy
relaied morigage lpan inay require for Barrawer's escrow account under the federal Real Estate Sertement Procedures Act of
1974 as amended frorh time 10 time, 12 U.8,C. Section 2601 ef seq. ("RESPA™), uniess another law that applics 1o the Funds
sety & lesser amouint. |[f so, Lender may, at any time, collect and hold Funds in an amouns not o exceed the lesser anount
tender may calitjte ﬂu! amount of Funds due on the basis of current data and reasonable esumates of eapenditures of fulure
Escrow ltems or olherwise in accordance with applicablc law

- The Funds shall'be held in an institytion whoge deposits are insured by a federal agency, mstrumentaliy, of ennis

tincluding Lender, if Lender is such an institution) or 1 any Federal Home Loan Bank . Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Burr{}#*n‘ for H:uiding aru] applying the Fumds, annually analyzing the cuwcrow sccount, o

 verkfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mike such
" a charge. However, Lender may require Bortower 10 'pay a one-time charge for an independen real esiate 1a% reporung service
" used by Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement s mode o
' applicable law requires interest 10 be paid, Lender shall not be requirtd to pay Borrower any inferest or earnings on the Funds
. Borrower and Lender may agree in writing, however, that interest shall be pasd on the Funds. Lender shail give 1o Barrower,
© without charge, an annual accousting of the Funds. showing credits and debits to the Funds and the purpose for which cach
 detit 10 the Funds was made. The Funds are pledgeld as additional secunty for all sums secured by this Security Inastniment

It the Funds hl:lq by Lender exceed the amounts permined 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds i accordance with the requirements of apphicable law. If the amount of the Funds held by Lender at amy
time ts not sulficient 1o pay the Escrow liemy when due. Lender may 5o notfy Bormower in writing, and, 1 such vase Borrower
shall pay 1o Lenddr the amounl necessary to make up the dcﬁuemy Borrower shall make up the deficieney i no maore than
welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sechred by this Secunty Instrument, Lender shall prompily refund to Borrower any

- Funds held by Lender. If. under paragraph 21, Lender shall acquire or sel} the Propeny. Lender, prior to the acquisition or sale
- of the Property. shall apply any Funds held by Lender ar the tme of acquisition or sale as a credit against the sums secured by
' this Security Instrument

3. Application of hymm Unless applicable Liw provides otherwise, all paymenis recerved by Lender under paragraphs
| and 2 shall be agpplicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph !

" third, to interest due; fourth, 1o principal due: and last, 10 any late charges due under the Note,

4. Charges: Lieas. Borrower shall pay all takes, assessments, charges, fines and impositions attnibutable to the Progwern

" which may atiain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrower shail pas

these obligations in the manner provided i paragraph 2, or if not paid in that manncr, Borrower shall pay them on tme directly
(o the persun owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad under this paragraph
If Borrower makes thebe payments dirgctly, Borrower shall promptly furmish to Lender receipts evidencing the piyinents
Borrowcer shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: t3) agrees
writing 1o the paymend of the obligation secured by the hen in a manner accepiable o Lender. by contests in good faith the hien
by. or defends against ¢nforcement of the lien in. kegal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to
this Sccurnty Instrument, If Lender determungs that any part of the Property is subject 10 a lign which may attain prioniny over
s Security Instrument, Lender may give Borrower a notice wdentifying the lien. Borrower shall satisfy ithe lien o, Lake one o
maore of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property [nsurance. Borrowet shall kecp the improvements now eximting or hercafter erected on the
Property insurcd againgt loss by fire, hazards included within the term "extended coverage™ and any other hagards, including
floods or flaoding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires, 'ﬂhc insurance carrier providing the insurance shall be chosen by Bormower subject o Lender’s approval
which shall not ba unreasonably withigld. if Borrower fails 10 maintain coverage described above. Lender may, a1 Lender's
option. oblain coverags lo protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable 1o Lender and shall include a stasudard mortgage clause Lender
shall have the right © hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all recerpts ol
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice 1¢ the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

 Unless r andt Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait of the
Propenty damaged | if lt'}c restoration or repair is economically feasible and Lender’s securnity s not lessened. If the restoratron or
repair is not :mnqmi;:ziﬂy feasible or Lender’s security would be Jessened, the insurance proceeds shatl be apphed to the sums
secured by this Securily Instrument, whether of not then due, with any excess pad 10 Borrower. If Borrower abandons the
Property, or does ot dnswer within 30 days a notice from Lender that the insurance carrier has offered to sette a clum. then
Lender may colledt thi insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sufts

secured by this Securily Insirument, whether ar not then due. The 30-day periad will begin when the notice 15 given

Uinless Lender and Borrower otherwise agree in wriling, any application of procesds to principal shall not extend or
postpone the due late of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments 1!

~ under paragraph 21 tha Property is scquired dy Lendes, Borrower's right to any insurance policies and proceeds resuiting trom

damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty [nstrument
immediately prior to thie acquisition.

6. (xcupanxy, ' Preservation, Maimenance and Protection of the Property: Borrower’s loxn  Application;
Ltaseholdy, Bonqwui shal occupy, establish, und us¢ the Propeny as Borrower's principal residence within sinty days after the
execution of this Secubity Instrument and shall continue to occupy the Property as Borrower's priacipal nesidence for at Jeast one
yeae after Ihe datel of peupancy, unless Lender otherwise agrees in writing, which consent shalt not be unreasonably withheld,
or unless extenuating circumsiances exist which are beyond Borrower’s controb, Borrower shall rot destroy . damage ur anpar
the Property, allow the Propeny o deteriorate, or cofamit waste on the Property. Borrower shall be in detault if any forfesture
action or proceeding, whether civil or criminal, is hﬁun that in Lender’s good faith judgment could result i foricitute of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cute such 2 defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be distussed with a ruling
that, in Lender's good faith determination, precludds forfeiture of the Borrower’s interesi in the Properiy or other munerial
impairment of the lien created by this Security [nstfument or Lender's security interest. Borrower shall also be 1a detauiof
Borrower, during the joan application protess, gave materially false or inaccuraw mformation or statemcnts o Lender car taled
to provide Lender with any material inforination) lh conpection with the [oan evidenced by the Note, including, but not ltmuated
to, represcniations coseerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on i
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ttle to the Property. the
leaschold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of 1.ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as 4
proceedimg in bankrupicy, probate, for condhminq or forfeiture or 10 enforce faws or regulations). then Lender may do and
pay for whatever is necessary to protect thel value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by p lien which has priority over this Security Instrument, appearing in Court, paying
reasonabic attorneys’ fies and enlering on the Properly 10 make repairs. Although Lender may take action under this puragraph
7. Lender does not have to do so. |

Aty amounts disbursed by Lender under this paragraph 7 shall become additional dete of Borrower secured by thr
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amoums shall bear interest from the
date of disbursement .at the Note rate and shall be payabie, with inierest, upon notice from Lender to Borrower requesting
payment. g .

8. Mortgage Insurance. If Lender rpquired mongage insurance as a condition of making the loan secured by this Securty
Instrument, Borrowet shall pay the premiums required 10 maintain the mortgage insurdnce in effect. If, for any reason. the
MOTIgage insurance c:q':vcrage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, & a cost substantially equinalent to the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender
substanfially cquwalq'u mortgage insurance overage is not available. Borrower shall pay 1o Lender ¢ach month a sum cqual to
one-lwelfth of the yearty morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retajn these payments as a loss reserve in lieu of morngage msurance Loss resene
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payments may no lengdr be required, at the option of Lender, if mofigage insurance coverage (in the amount and for the pernod
that Lender requites) provided by an insurer approved by Lender again becomes available and is obnained. Borrower shall pay
the premiurms u:qu;ir:d‘Ln maintain mortgage insurance in effect, af to provide a loss reserve, until the requirement for montgage
insurance ends in accorflance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Liender oF ifs agens may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the (ime of or prior 10 an inspection specifying reasonable cause for the inspection.

16. Condemnation. The procieds of any award or claim for damages, direct of consequential, in connection with any

§1 be paid 10 lLender. |
* In the cven| of a unal taking of the Property, the proceeds shall be applied o the sums secured by this Security instrument,

:ahmhn or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herehy assigned and

“whitthef 01 not thén due, with any excess paid to Borrower. in the event of a panial wking of the Property i which the fatr

market value ul"il:ic Prpperty immediately before the taking is equal to or greater than the amount of the sur sccured b this
Security Insirumesn! irm'nct!iatcly before the taking, unless Borrower and Lender olhérwise agree in wninng. the sums sevared by
this Security Imu{umcht shall be reduced by the amount of the proceeds multipiied by the tollowing fraction: tay the toetal
amount of the sums s;ﬁcurcd immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property nn which the far
market value of the Property immediately befiore the taking is Jess than the amount of the sums swrured immediatety before the
taking, unless Borrower and Lender otherwise agree in wriling of unless applicable law otherwise provides. the proceeds shail
be applied to the sums -secured by this Sccurity Instrument whether or nol the sums are then due.

If the Propery is abandoned by Borrower, orif, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the potice i gien
Lender is authonzed o collect and apply the proceeds. at its option. ¢ither to restoration or repair of the Property or 1o the sums
secured by this Seturily Instrument, whether or not then due.

Unless Lender wad Borrower otherwise agree im wriing, any application of proceeds to principal shall poi extend oF
posipone the dus datelof the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such paymenis

il. Borrower Nﬂ Released: Forbearsnce By Lender Not a Waiver. Extension of the tme for paymeni or mod ification
of amonization of thci sums sccured by this Security Instrument granted by Lender 10 any successor i nterest of Barrower shall
not operale to release the liability of the original Bortower or BOrrower's successors i inerest. lender shall not be reguired
commence proceedings agalast any successor in interkst or refuse to extend ttme for payment or otherwise modify amomizling
of the sums secured by this Secunty Instrument by reason of any demand made by the onginal Borrower or Borrower
successors in interest. Any forbearance by Lender i exercising any right or remedy shall not be a waiver of of preclude the
exercise of any right or remedy. | !

12. Successors and Assigns Boand; Joint asd Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions o
paragraph 17. Borroper's covenanis and agreements shalt be joun and several. Any Borrower who ca-sipas this Securiy
Instrument but docs hot execute the Notg: {a) is co-signing this Security Instrument only (0 martgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nat personally obligated to pay the sunm
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower miay agree lo extend, muodifs | forbear of
make any accommwodations with regard te the terms of this Security Instrument or the Note without that Borrower’s consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scIs maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collecied or (o be collected in cotmection with thi
loan cxceed the permilted limits, then: (a) an}* such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cotlected from Borrower whith exceeded permitied limils will be refunded
Burrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makinp a diredt
payment t¢ Borrower. Il a refund reduces principal. the reduction will be treated as a partial prepavment withoul an
prepayment charge under the Note. |

{4. Notices. Any notice (o Borrower provided for in this Securety Instrument shall be given by delivering it or by mathing
it by first class mail ynless applicable law requires use of another method. The notice shall be directed 1o the Propeny Address
or any other address Borrower designates by notice v Lender. Any notice to Lender shall be given by first class mal to
Lender's address stated hercin or any other aidress Lender designates by noti¢e 1o Borrower. Any nelice provided for in thy
Security Instrument shall be deemwed to have been given 1 Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Seversbility. This Secyrity Instrument shall be, governed by federal law amd the law of the
junisdiction in which! the Property is located. In the event that any provision or clause of this Securiy Instrument or the Note
conflicts with applicable law, such conflict shalt not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this erd the provisions of this Sexcurity Instrument and the Noie are declared
to be severable. ! |

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Secunity Instrument.
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" of this Security Instrument. -

17. Trans{er: of the Property or a Beneficial Inderest in Borrower. 1f all or any pan of the Propeny or agy intercst in i
is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person! withowt
Lender's prior wrilten ‘consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security [pstrument. However, this aption shall not he exercised by Lender if exercise is prohibited by fedetal law ::s_ul' the dae

-

_ If Lender exercises this option, Lender shall give Borrower notice of accetcration. The notice shall provide 2 period of ot

:quithut 30 dayp from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this

llh_rlrumqu if Borrower fails ( pay these sums prior to the expiration of this period, Lender may invoke any remedics
By this Security Instrument without funther pofice or demand on Borrower.

is. Bormin 's Rigit to Reinstate.' If Borrowet nwets certain conditions, Borrower shall have the right 10 hasve

% of this earity Instrument disconitnued at any time prior (o the carlier of: (20 5 days (or such other pefiod w

applicable 'law splecify for reimstatement) before sale of the Property pursuant to any power of sale contmned 10 this

Security Instrument; orl (b} entry of & judgment enfoncing this Security Instrument. Those comditions are thay Borrower: fai pays

- Lender all suns which then would be due under this Security Instrument and the Note as if no acceleration hid occurred. il

cures any defaull of any other covenants or agreeinenis; (¢} pays all expenses incerred in enforving this Security Instrument.
including, bul not limited to. reasorable attorneys’ fees: and (d) takes such action as Lendet may reasonably tequire o assure
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s obhigation to pax the sums secured by
this Security Instrument shali comtinue unchanged. Upon reinstaternent by Borrower, this Secunty Instrument amnd the
obligations secured heveby shall remain fully effective as if no acceleration had occurred. However. this right to remnstate vhall
not apply in the case of acceleration under paragraph 17,

19. Sale of Not¢; Change of Loan Servicer. The Note or a partial interest in the Nuote (together with this Seouriiy
Instrument) may b sdld one or more Limes without prior notice to Borrower. A sale may result in a change i the entity Ckrow n
as the "Loap Scrvit:urrjr that collccts mnmhlyf paymenis duc umder the Note and fhus Secunty [nstrument. Theee ajso may e one
or more changes q'f'lhb Loan Servicer unrelatied to a sale of the Note, If there is a change of the Loan Servicer. Borrowet will Iw
given written nolice nli' the change 1n accnrdahce with paragraph 14 above and applicable law. The notice wili state the nmame amd
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information requited by applicable law.

20, Hazardous Svhstances. Borrower shall not cause or permit the presepce. use, disposal, sworage. or release of any
Hagardous Substankes an or in the Property. Barrawer shall not do, nor alow unyone else w do, anything atfecung the
Property that is in violation of any Environmental 1law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantines 0f Hazardous Substances that are generally recognized 1o be appropnate to normal
residential uses and to maintenance of the Property, '

Borrower shall prompily give Lender writlen notice of any wnvestigation, claim. demand, lamsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge, [f Borrower lcarns, or is notfied by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary. Borrower shall promptly tah 1
all necessary remedial actions in accordante with Environmental Law.

As used in ihis paragraph 20, "Hazardous Substances” are those substanées defined as toxic or hazardous substances by
Environmental Law ind the following substances: gasoline, kerosene. other flammable or tovic petraleum produces. taxic
pesticides and herbicides, valatile solvents, materials confaining ashesios or formaddehyde, and radioactive matenialy. As uwd
this paragraph 20, "Environmema) Law® ans fcd:r:ral laws and laws of the jurisdiction where the Propeny s located tha
relate (o health. safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

71. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior o acceleration umder parugraph 17 undes
apphicable law provides otherwise). The aotice shall specify:  (a) the default: (b) the action required to cure the default;
(] » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the potice may ressll in acceleration of the sums
secured by this Seﬂh'lty Instrument and sale of the Property. The notice shall further inform Borrower of the right (o
reinstate after ncrdFrnllnn and the right to bring a court action to assert the non-existence of a defanlt or uny other
defense of Borvowet to acceleration and sale. If the defanlt is nol cured om or before the date specified in the nulice,
Lender, at its optiop, may require immediate payment in full of all sums secured by this Security instrument without
Purther demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding. but pot limited
to, ressonable ulldr*-e:rs' fees and costs of title evidence. -

. |
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frout door of the County Courthpuse of thiv County. Lender shall deliver to the purchaser

paragraph i4. Le*der?[:nll publizh the wotice of sale omce a week for three comsecutive weeks in a mewspaper published in

at public auction at 1
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and ngrees that the pmcmk of the sule shall be applied in the following order: (3} to all expenses of the sale, incinding,

. bt nt od to, reasomable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excex (o
- thee! i or persons legally entithed to it

f " 23. Release, Upon payment of all sumy murpd by this Secunity Instrument, Lender shall release this Sceunty Instrumen

| 'without cﬁngu ilq Borrower. Borrower shall pay any reconjation costs.

23. Waivers. Borfower waives all rights of homesteid exemption in Lhe Property and relinquishes all righty of curtesy angd

dower in the Propqrty . |

4. Riders tu lllill Security lostrument. 1f ome or mote riders are executed by Borrower and recorded together with ths
Security Instrument, the covenans and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ugrdements of this Security Instrament as if the nder(s) were a pan of ths Security Instrument.

- [Check applicable boxfes)! o
. Atﬁius:;ﬂ gt:: Rider (7] Condominium Rider -] 14 Family Rider
Gradu ment Rider [ _] Planned Unit Development Rider L, . Biwerkly Payment Ruder
Balloon. ldtr | E,__ Rate Improvement Ridet ... Second Home Rider
VA Ridert Other(s) [specify)

BY SIGNING BELOW, Borrower m:ceipls anil sigrees to the terms and covenants contained in this Secunty Instrument amd

in any rider(s) executed by Borrower amd recorded with it.
Witnesses: 3 o y, /—-E mé
- y A e USeal

- Lk ————— o —_— — i

WILLIAM F. CICOTTI Bostwet
R ) D S
B - ps A agrentz g 2o S
R A L - | MAYIS LUGENE MARTIN CI(OTT] Bzt
.l |
R . (Scal) . e (Bea)
| FBorrower Pothrwer
STATE OF ALABAMA, SHELBY County ss:
Onmis  12th day of June, 2000 {. the undersigned authority

| | ., a Notary Public m and for said.mmy and in said stae, hereby certify thal
WILLIAM F . CICOTTI and MAVIS: LUGENE MARTIN CICOTT]
|

| ~, whose name(s are signed (o the
forcgoing cnm-cyupaL and who are: known to me, acknowledged before methat . being lnformed of the contents
of the conveyance, | they executed the same votuntarily and pe t p "} act lay the same bears date
Given under my hand and scat of officé this ~ 12th day of ( Jund /2080 R |
| :
My Commission Expires: 10/16/2000 - — AR A " - Y \A R
o Nowry Publx

This insirument w:ﬁi:ireparedhy Pedggy B 155aC
Qtunmmwmdr' | - Poge 6 ot & Form 3007 9190
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"> ' BHIBIT “l."
. LBGAL DRSCRIPTION

Univt D%, Building 10 of Chandalar Townhousea, Phase 2, a8 recorded in Map Book 7, Page
166, lodated iin the Southwest 1/h of the Southeast 1/4 of Section 1, Townahip 20 South,
Range 3 West, iShellby County, Alapama, mpre particularly described as follows:

A : i !

Commence at the Shutheast ;ﬁrn#rﬁcf naiﬂ'lfivlfd Section; thence in a Northerly direction,
slong the Eaat| 1i of eaid 1/4-1/4 Bection, a distance of B40.76 feetr; thance 90 degrece
left., in a Westerlly directlion, a distance of B81.8 feet; thence 30 degrees right, in a

Northerly directipn, a diskance of 17.1 fset to the point of beginning: said peint being

turthar identified as the Bouthwest rorner of said Unit "D"; thence 8% degreeg 00 minutes

313 seconde right, in an Bapterly direction along the centerline of a party wall and the
outer face of a wiod fence a distance of 58.1 feet to the Scutheast corner of gaid wood
fence; thence 90 degrees left, in a Northerly direction along the Bast side of a wood
fence common to Units "A*®", “B*, “C* amnd "D", a distance of 11.6 feet to the Southwest edge
of a étorage building: thence 90 degrees right, in an Eagterly direction along the South
gide of said storage building, a distance of 4.2 feet; thence 90 degrees left, in a
Northerly direction along East gide pf storage building, a distance of 6.4 feet; thence 30

degrees left, in a Westerly directioch aleng North side of storage building, a distance of

4.2 feer to a polnt on the outer face wood fence common to Unice *"A", *B",*C", and "D*;
thence 90 degreeg right, in a Northekly direction along the East slde of said wood fence a
Aigrance of 6.1 Feet to the centerline of a wood fence common to Unite "C" and "D": thence
90 degqrees lefr, in a Westerly direction along the centerline of a wood fence and party
wall common td Unite "C* and "D:, and another wood fence common to Units *“C* and "D", a
distance of 68.0 feet to a point on the cuter face of a wood fence extending acrops the
fronts of Units PA", *B*, "C" and"D": thence 50 degrees lefr, in a Southerly direction
along the outer Face of sald wogd fence acroes the front of tnit *D", a distance of 24.0

feat, to the SBouthwest corner of said wood fence; thence 90 degrees lefr, in an easterly
direction along the outer face of a wogod fence a distance of 9.3 fear to the point of

‘beginning. i

—_—




