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- MORTGAGE

| mis_hmi'mms is made this : 2 day of JUNE . 2000 . between the Grantor,
FFREY SCOTT MULLINS ’ '
PAULA WEAVER MULLINS |

| MUSBAND AND WIFE
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: . | (heren “Borrower™), and the Morigagec.
EQquity National Mortgage, Inc.|
: ' i . 4 corporation organized and

under the [aws of TENNESSEE | . whose address is

850 Ridge Lake Blvd. Suite 210

Mamphis, TN 38120 ; (herein ~Lender™)

WHEREAS, Borrower is indebted 1o Lender in the pringipal sum of U.5. $ $ 15.000.00 . which

indebjedness is evidenced by Borrower's note daed 06/02/2000 and extensions and renew als

(herein “Nowe™), providing for monthly instaliments of principal and interest, wilh the balance of the indebtedness. 1f not
puid, due and payable on 06/09/2015 :

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, wilh interest thereon; the pavment of ali
other sums, with irgerest thereon, advanted in actordance herewith to protect the security of this Morgage. and the
performance of the covenants and agresments of Borrower herein contained. Borrower does hereby gram and convey (o
Lender and Lender's ‘successors and assigns with power of sale, the following described property located in the County of
SHELBY ' ', State 6f Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
: : !

?. gnst ¥ 009_30435
i osfisfeﬂﬂﬂ'fg:gzp
L R
which has the address of 2548 MAGNOLIA PLACE ows Ot ERRINGHAM
Alsbarma35242 | m.hm Address ), o

(Z1F Code)

TO HAVE AND TO HOLD such property unis Lender and Lender’s successors and assigns. forever. logether with all the
improvements now or hereafier erecred on the property, and all cascinesis, rights. appurtenances and rents, all of which shall be
deemed 10 be and remain 1 pant of the property covered by this Mortgage: and all of the foregoing. together with sad property
(o the ieasehold estaie if this Mortgage i3 on a leasehold) are hereinafier referred (o as the “Property .

Borrower covenams tha Bonmriihwmilynhedufd:mhcr:hycbmcyedmdhum:ngm 10 moTigage, grant and
convey the Property. and that the Propery is unencumbered, except for entumbrances of record. Borrower covenants that
Borrower waranis l*d will defend generally the title 1o the Property against all claims and demands, subject 10 encumbrances of
record. o . ; !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymewt of Principal and Interest. Born shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insuramte. Subject to applicable law or a wntien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paxd in full. 3 sum
(hetein "Funds™)iequal o one-twelfth of the yeﬂly taxes and (including condominium and planned umit
development assesaments, if any) which may seain priority over this Mongage and ground rents on the Property. if any, plus
one-twelfth of yearly premium installmsents for haaad insursnce, plus one-twelfth of yearly premium installments for morigage
insurance, if any. afl as rcasonably cstimated initially snd from time to time by Lender on the basis of assessments and bitls and
reascnable estimates thereof. Borrower ahall not. be obligated to make such payments of Funds to Lender lo the extent tha
Borrower makes such payments (o the holdet of 3 prior morgage or deed of wrust if such holder is an institutional iender.
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If Borrower to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
.mgmwrﬁmwwﬁmmumnm“mmuuutuuun) Lender shall apply the Funds to
'payuidm insurance premiums and: ground remts. Lender may not charge for so holding and applying ihe

Funds, amalyzing md ‘accoum or verilying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funtk and q:plhlbh law permits Leader to make such a charge. Borrower and Lender may agree in writing at the time of
exscution of this Moitgage tha interest op the Funds shall be paid 1o Borrower, and unless such agreement 1s made of
mlhbil law luplm such interest t0 be paid, Lznder shall not be required to pay Borrower any interest or eamings on the

Puituis. luﬂﬂl' 1 give w0 Borrower, mu’m chatge, m dnnual accounting of the Funds showing credits and debits to the
~ Puids and the  for which each debi to the Funds was made. The Funds are pledged as additional secunty for the sums
 secured by this Morigage.

I the nftlu Funds betd by lﬁ"dﬁl’ togéql:r with the future monthly instalimenis of Funds payable prior 1o the duc

ments, insurance premiums and ground rents, shall exceed the amount required 1o pay said laxces,
_ premiums and grouni] rents as they fall due, such excess shall be, a1 Bofrower’s option. cuther promptl
repaid 10 Hom#r or credited to Borrower b:m mumhl:y installmnents of Funds. |f the amount of the Funds held by Lender shall
nol be sufficient I'.b Pay 1AXes, Msscssments, hsurmce premiums and ground rents as they fall due, Borrower shall pay w0 Lender
any amount neoe:lfury 10 make up the deficidncy in o ot more payments as Lender may require.

Upon payment in full of all sums secuted by lhim Morigage, Lender shall prompily refund 1o Borrower any Funds held by
Lender. If under pcn;nph 17 hereof the Prioperty is sold or the Property is otherwise acquired by Lender. Lender shall apply.

no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time ol
spplication as a credit against the sums secuged by this Mortgage.

). Applicatioa of Payments. Unless appiicahlt law provides otherwise, all payments recetved by Lender under the Note
and paragraphs | and 2 bereof shall be applied h# Lender first in payment of amounts payable w0 Lender by Borrower under
paragraph 2 hereof, then to interest payable on lhe Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trwst; Charges; Liens. Borrower shall perform all of Borrower’'s obliganons under
any mmu deed of trust or other security agredment with p lien which has priority over this Mongage. ncluding Borrower »
covenants (o make paymenis when due. Barrower shail pay ot cause (0 be paid all taxes. assessments and other charges. hines
and impositions lnnlfuuble 1o the Prop-my which may attain a priority over this Mongage. and leaschold payments or ground
rents, if any. |

5. Hazard Insurnnce. Borrower l-l'.llli' koep the IMProvements now elmmg or hereafier erecied on the Propernty insured
against loss by fire, hdzards included within the term “extended coverage,” and such other hazards as Lender may require and 1n
mﬁlmmumdfoﬂmh periods as Lmderm requlire.

The insurance cpmcr providing the Mrmc shail be chosen by Borrower subject to approval by Lender; provided, that
such approval shall riot be unreasonably wilhbeld. All insurance policics and renewals thereof shall be in a form accepiabic 10
Lender and shaill include 2 standard mangage clause in favor of and in & form acceptable 1o Lender. Lender shall have the ngh
to hold the policies and renewals thereof, ulbjecl ln terms of any mongage, deed of trusi or other security agreement with a
lion which has priority over ihis Mongage. .

In the eveni of loss, Borrower shall ;wr. pmm notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Propefty is abandoned by Borfower, ot if Borrower fails 1o respond to Lender within 30 days from the daic notice 1»
mailed by Lender to | r that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply lh:‘mﬂirm proceeds at q.mdtr option either to resioration or repair of the Property or 1o the sums secured
by this Mongage. . |

6. Wﬂwﬂm;r.lMCMmMUﬂt Developments. Borrower
shall keep the Pmpeh}r in good repair and ‘shall not cornmit waste or permit impairment or deterioration of the Property and
shall comply with M provisions of any Im'p if dus Morngage is on a leasehold. [f this Mortgage is on a unit in 3 condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration of covenants crealing
or governing the condominium or pianned unit dcvdupmt the by-laws and regulations of the condominium or planned unst
development, and consiituent documents.

7. Protection of Lemder’s Security, If Borrower fails to perform the covenants and agreements conlained n this
Morigage. or if any action or proceeding umuumnqmd which materiaily affects Lender’s inierest in the Property. then Lemder.
at Lender's option, upon notice 1o Borrower, may miake such appearances, disburse such sums, inctuding reasonable atlomeys
fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage insurance a3 a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance n effect until
such time as the requirement (or such insurance terminates in accordance with Borrower's and Lender’s written agreement of
applicsble taw.

knymmnﬂdkhrﬂbylﬂﬂcrwmtnthuwmh? with intercst thervon. at the Note rate, shall become
additional indebtedness of Borrower secured by this Mornigage. Unless Borrower and Lender agree to other terms of payment,
quch amounts shal) tp payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall raqmmlmdcrm hmumye:pemeurukemymmhcmmdﬂ

8. Inspection. Lender may make of cause to be made reasonable entries 'upon and inspections of the Property. provided
that Lender shall give Borrower notice pnor to an}' such inspection specifying reasonable cause therefor related 10 Lender's
interest in the Pmpmy

9. Condemmation. The proceeds of any :wuh or claim for damages, direct os consequential, in connection with any
condernnation of other taking of the Property, or paft thereof, or for conveyance in lieu of condemnation. are herchy assigned

and shall be paid w0 Lender, subject 10 the wrms of any morigage. deed of tnm or other security agreement with a lien which
has priority aver this Mortgage.

10. Not Relensed; Forbearance By Lender Not a Walver. E:umsmn of the time for payment or modification
of amortization of the sums secured by this Hnnm granted by Lender to any successor in interest of Borrower shall not
operaic (o release, in any manner, the liability of q\d origimal Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings : againat :uda successor or refuse 1o exiend time for payment or otherwise modify
mnimmnnrum;unumrndbythﬂh‘lmgqﬁbymnfmmmwmeungm Borrower and Borrower's
succeasors in interest. Any forbearance by Lender in exercising any sight or remedy hereunder, or otherwise afforded by
applicable law, shall nut be & waiver of nr pmlude the exercise of any such nght or remedy.
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Enonuinnd|hlll_hnd.lhndlh:q'shtlh:ttimq‘;l:rlhall,ituureu.!j, lherupecﬁwmnmdmigmnflxmhrmw.
~ subject o the visions of paragraph 16 bereof. All covenants and agreemems of Borrower shall be joint and scveral. Any

Borrower who cobsigns this Morigagerbut does not execule the Note, (3) is co-signing this Mortgage only to morigage. gramd
and convey tha Borrower's interest in the Property 1o Lender under the lerms of this Morigage, (b} is not personally hable on

¥ Htlz'lﬁl' under this Mortgage, snd () aprees that Lender and any other Borrower hereunder may agree 1o extend. modify,

. sy other acconunodations with segard 10 the terms of this Morigage or the Note without that Borrower’s
wichgut réleasing that Borrpwer or modilying this Mortgage a¢ to that Borrower's inierest in the Propeny

| for sy motice roquired undeér applicable law 1o be given in another manner. (a) any notice (0 Borrower
| : onigage shall be givey by detivéring it or by mailing such notice by certified mai! addressed o Borrower

&t the Pyoperty | 48 Of & such other as Eo*'ruwcrmly designate by notice to Lender as provided heremn, and b any

notice to Lender |shall be given by cenifil mail to Lender’s address stated herein or (o such other address as Lender may

designae by notice to Borrower as provided herein, Any netice provided for in this Morgage shali be deemed o have been

given w Borrowey or. Lender when given in the manner desigated herein.

13. ' Law; Secverability. state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is locatéd. The foregoing senlence shall not limit the applicability of federal law 1o this
Mortgage. In the| event that any provision r clause of this Mortgage or the Note conflicts with applicable law, such conthel
shill not affect provisions of this Mnﬂgagﬁ or the Note which can be given effect without the conlliching provision. and 10
this end the provisions of this Morngage the Nole arc declared 10 be severable. As used herein, “costs.” “cxpenacs and
“storneys’ fees” knclude all sums to the extgnt not prohibited by appiicable law or limited herein.

14, Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the ime o
execution or after recordation hereol. | |

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabshiiation.
impravement, repair. or other loan agreement which Borrower enters imo with Lender. Lender, at Lender’'s oplion. may require
Borrower to execute and deliver to Lender. in a:form acceptsble 1o Lender. an assignment of any nights. clams or defenses
which Borrower may have against pariies who supply labor, materials or services in connection with improvements made o the
Property. o . -

16. Tramster of the Property or s Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in il
is sold or lrnmfch;ndl {or if » beneficial i_n'tetuﬂ in Barrower is sold or ransferred and Borrower is not a natural person; without
Lender's prior writtén consent, Lender may, o s option, require immediate payment in full of all sums securcd by this
Morigage. Howewver, this option shall not llk' exercised by Lender if exercise is prohibited by foderal law as of the date of ths
Mongage. o B -

I Lender exercises this option, Lender |plzl.lll give Borrower notice of acceleration. The notice shall provide period of not
jess than 3) days from the date the noticel is deli or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails 1o pay these sujns pripr ko ihe expiration of this period, Lender may invoke any remedics permiiicd
by this Morigage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower Lender further covenmnt and agree »s follows:

17. Accelerntion; Remedies. Except a8 m.rlﬂnlll parsgraph 16 hereef, upon Borrower’s bresch of sy covenant or
agreement dw“hMMM,MMMHm when due any sums secured by this Morigage.
Lmdcrprhrlomlblﬂlllﬂﬁmwmum in paragruph 12 bereol specifyiug: (1) the breach;
{2} the action requss to cure such bresch; (3) s dwte, not less than 10 days from the dale the notice is malled to
Borrower, by whichi such breach must be cured: and (4) that faiture te cure such breach on or before the date specified in
the notice may resalt in acceleration of the soms secured by this Mortgage and sale of Property. The notice shall further
inform Borroweir;dtmm:nmewummmmmmm-mmmmmﬂm nonexisience
of a default or suy other defense of Bortower lo accelerstion and sale. IF the breach is not cured on or before the date
specified in th’;m’tiu. Lender, at Lenider’s option, may declare sll of the sums secured by this Mortgage 1o be
immecdintety due and paysble without further and may involie the powes of sale and any other remedies
permitted by applicable law. Lender shall be to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not timited to, reasonable attorneys’ fees.

H Lender hrokuthemoluh..lndufhlmaﬂlmﬂl notice of sale to Borrower in the manner provided

the

—_

in paragraph 11 bereof. Lewder shall publish notice of sale omce 8 week for three comsecutive weeks in some
newspaper published InSHE | BY Cowmty, Alsbamsa, and thereupoa shall sell the Property (0 the
highest bidder xt public anction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed coaveying the Property so sold. Lender or Lender’s designee may purchase the Property al any
sate. memmrmﬂdw:thmyumﬁﬂmmhﬂhupﬂkdhthcfollowingu-dm{-}In-ll
reasonable costs and expenses of the sale, inchuding, but not limited to, ressomable attormeys’ fees and costs of ttle
evidence; (b) to all sums socured by thia Merigage: and (c) the excess, If any, to the persom or persons legally entitied
thereto. o é 5
18. "p Right to Relmstate. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage due 1o
Barrower’s hrnchlﬂomcf shall have the right w0 have any proceedings begun by Lender to enforce this Morigage
discontimued at any lime prior 1o the eartier 1o occun of (i) the fifth day before gale of the Property pursuant 10 the power of salc
contained in the !_Hlu'rnm: or {ii) entry of a judgmient enforcing this Mortgage if- (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Now bad no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained iny-this Morigage, {(c) Borrower pays all reasonable expenscs incurred by Lendcr
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics a
provided in paragraph 17 hereof, including, but not }imited 10, reasonable mo*nql' fees: and (d) Borrower takes such action as
Lender may reasémsbly require to assure that the tien of this Morigage. Lender's interest in the Property and Borrower's
obligation to pay he sums secured by this Morigage shall continue unimpaired. Upon such peyment and cure by Borrower. (his
Mortgage and the obligations secured héreby shall fremain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Amh"llnﬁ of R ¢r; Lontder ta Possesslon. As additional security hereunder. Borrower
hereby assigns 1o Lender the rents of the Propeny, provided that Borrower, shall, prior 1o acceleration under parngraph 17
hereof or abandonment of the Property, have the right wo collect and retdin such rents as they become due and pavable.

0 o
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sppointed receiver,|shal
Property including (hosd past due. All renes collected by Lendér or the receiver shall be applied first to payment of the costs of
mangement of the Propeﬂy md collecBons of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s

UmMim paragraph |7 hereof or sbandonment of the Property. Lender, in person, by ngmmrbyjudg:ially
;bemli@dmemnqnn. take. possession of and manage the Property and 10 collect the rents #f the

M angd ressonsbie attoracys” fees, and then to the sums secured by this Mongage. Lender and the receiver shall be {iable 10
acoount auly for those rents actually received..

.. 39, Beslenns; Upon payment of all sums securdd hy this Mortgage. this Mortgage shall become null and voud and Lender

. uimmhuhumm:mmmmmn pay all costs of recordation, if any.

._ Signed. uﬂnd:nthdellivemd inﬂwpmm;hf:
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21. Weiver d‘ Homestend, Dower and Cm. Bormower hereby waives all righis of homesiead cwemption an lhe

;quIWWﬂldgmurmﬂmn:ﬁnmm,
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| nw FOR NOTICE OF DEFAULT

— AND PORECLOSURE UNDER SUPERIOR

MORT{ZAGES OR DEEDS OF TRUST

Borrower and Lender roquest the holder nf!my morigage, decd of trust or other encumbrance with a lien which has
M over this Morigage 1o give Notlce to Lender, st Lender’s address set forth on page onc of (his Mortgage, of any default
under the encumbrance and of &y sabe or lother foreclosure action.

IN WITNESS WHEREOF, Borrower has exckuted this Mortgage.

o . |

{Seal)
Burrower

{Seal)

- Brrrusver

f - (Seal)
|  PAULA MEAVER MULLINS “Borrawer
‘ i | (Seal)

-Botrower

|

| ' .

| | - | (Sign Original Only)
|

STATE OF ALABAMA, Jefferson | County ss:

Onthis > dayof JUNE 2000 . L
| ,jlﬂauryhﬂaiicinmdfurmdcwm}'mdinmdnmc.hcmbycm:fylhu
JEFFREY SCOTT MULLINS ’

AND PAULA WEAVER MULLINS . | _
. ' | , whose name(s) THEY sighed (o the

' |
foregoing conveyance, and who ARE . Ynown 1o me. acknowiedged before me that, being informed of the contents
of the conveyance, The Y executed the same voluniarily and as THE IR act on the day the same bears date
Given under my hand and seal of office this 2 day of JUNE . 2000

My Commission Expires: i1 go::m-\“ LN w

Nomry Public |
This instrument was prepared by EQuity National Mortgage, Inc.

(Spech Belew Thit Line Resarved Por Landor stel Rocorder)

ﬂ"lﬂ'l 1928 ey
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* Exhibit A
- T Legal Description
State of Alabama

. Lc}t 36, according to the S_urﬁey of The Magnﬂlias at Brook Highland, an Eddleman Community, as recorded In
- . Map Book 13, page 102 A & B, in the Probate Office of Shelby County, Alabama.

- ThlS property being the same property conveyed to Paula Weaver Mullins and husband, Jeffrey Scott Mullins by
'Robert W. Forbes and wife, Vanessa A. Forbes by deed dated 10/31/96 and recorded 11/6/1996 in volume 1996

" Page 36863



