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LARRY  KENT
; d/b/a LARRY KENT BUILDING COMPANY
; |
LARRY  KENT |
'd/b/a LARRY KRWT BUILDING COMPANY
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'S16 COUMYY ROAD 36 516 COUNTY ROAD 36
' CHRLERA, AL 35043 - . CRELSEA, AL 15043
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e 4 . doeemk S H TR e e T ———— ——

o mon o e Toan O iber Crodl accomwmodsoon  speciad and Lny fulie advaRtes of fuhire Oblgaions. a1 defined hercm. whxh mwy be
sdvencid of incurred. ! other good s valuabie comsiders MEMW&EH%&MH scmow lectpacd H EramD.
m bargaing, sells, asaigns, conveys, and margages o ﬂ BNIK . 2940 CAN _mﬂn.l V l?fi?:ht..-.ﬂ_ _
B e ey and AWgre. Wil power of skt 868 right of ciiry and posscsenn il of Mortgagor's proveo
and foture este, nght, doe and imgrem w and W the real property described 10 Schedule A which 11 stached 0 this Mongage and exorporuied
herein by thas reference, together with all present and fulsre EnprovemcaR, chatmls and fxtures: afl privieges. harechaments.  and appurcnances.
all leaset.  licenses and other agreementy, alf remts, 1men and profits; s waer, well, dmch. reservorr and mmeral mghiy and ook pertnning K othe
real propemy (cumuiatively 'w*}. unti] paymens in ) of ail Obligations secured berelbry

Moreover, 1t further considgrsoon.  Mongagor  does, for Mongagor and Mostpagor's beirs, repmnRives,  KOEssOn srd asapns.  hevedy
expirestly warrant, covenam, and agree with Lender, ity yeccessons arnl sasagni &t follows:

o

1. OBLIGATIINS. Thn ¢ shall secwre Wy peyment and perfornance of all presens and fusie wdebeedpess, lwbbney. obligainy  wnd
covenants of Borrowsr of Mo (cutoubstivaly “‘Obligabons’) m Lender pursoand &

(3} this Mortgage and e following promissory noses and olhar agreements:
WTWWW T WATURITY T custoMR” LOAN
VARIABLE ; $10%,000_00 | 06/15/00 06/1%/01
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(b} all other pressmt or funire wrtlen agreemercs  with Lender whick refer specifically © th Morgage (whether execoled fof the meme o
dfferest purposes thas the ferepeing)

() mmﬂwwﬂmmw“mﬂmMr-MMmMmmiﬂmt

(d) fumsre sidvances, whother obligaiory of optional, I the st cxict as i made contemmporaheDusly  with the onecuton of thae Morgage. mwac
or axtended w or on bebalf of Morigagor or Borrowst, Mongagor agraes et f one of the Oblgatiofs o A lint of crede. M lien created by thas
Morgage thall conomue Wi payment ia full of all debt due uadey the kime notwahsanding the fact that fron e o ome (hut hefore wmusatoe
of the ling) N twispce be outstanding. At no time shall this Morgage, not inchading wms advanced fo protect the scxunty of tus Mongage
exceed $ 10%5.900.Q0 _ iand

re abl amendmenty, exinsionk, renewals, madhficahons, replacements or sopstitstions o any of the faregoing

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgugor represents, wnfranty rad covensnt o Lender that.

(a) Mongagur has fea ‘simple markcabie e W e Property aod shall maintsin the Properyy free of all martgages.  securily rmerTab

cpcumbrances and claims except for this Mortgage and those described i Schodwlke B whach 3 attached th s Morigage znd i orporsied

herein by reference, which Morgagor agrees oo pay and perform in 4 dmely manner.

(th) Mongsgor 13 m compliance i all spects  with ail spplcable fodersl, state and local laws snd regulatinm. achudng. witheur tmitancn, o
relating to “Hazardous Mawrals®, a5 defined hetem, and other smvironment) maners (the “Environmintal Lawi™), aml nesther the feden
governmerd nor the state whare twe Property i locuted nor amy othit governmwnial or quan governeaml entcy Das fhed a Ten on the Properry.
nor are there any government). wadsoml or sdWmnertive  acaoks with fepect 10 cnviromsnentl  mathets panding. of W the best of b WOTIEREDT 1
trowledge, thresiewed. whxh involve the Property, Neiher Morgagor nor, o e hest of Mortpagor's ksowledge, has wvy odeer party used,
genemied.  released, discharged.  sored, or gsposed  of ary Hazardows Matermb, i comnecton with the Propery or transponed  wry  Hazsedours
Maserals w or fram Ow Properry. Mongagor shall mot comnit of perma mch actiont 1 be Bken h the Aature  The wom “Hazamdous Mawrmls’
shall mean any ssbsance, mawrial, or wasty wihich 1 or hecoeacs regulated by oy governuwnml athorty Wxhading. but ant lrdied & (0

pettoleum. (i) frisble or. osonfrmble  asbesios; (i) polychlormesd bipheoyls; (iv) those whetances. mawmals  of wsies demgrmund 21
"aumrdous  DIIACE” s 10 Secbon 311 of the Cheam Wamer Act or lted pursusni o0 Sccoon 307 of the Cican Walrr At of am
smecodments  or repiaca 10 thess wanewes; (¥) those subswaces. mameials or waswy defimed as 1 "hazandous wasic” puruam o S tuwh

1004 of the Rewurce Consorvanon snd Recovery ACor myy amwadscmts Of Mplaceisnt W Wit statab; arwd (vi)those mbstewes maknaly of
wastey defined as 2 “hazsrdous substance” pursunse o Secton 101 of the Comsprehensive Eoviroomeotal Respowse. Compenshncn  smb Laasbuiy
Act, o BTy emendrnts  of replacements  to Bia HRRMe  OF ARy othar shwilar s or federa) stabuee. rule. regulsoon of ordinamce now or herrafics
i effect. Mortgager shall not lease or permit the sobleass of the Propery to 3 tenant of subtenant whose opembons may rewlt an costanmnanon

of e Propermy with Hazardous Mumrmls or woxie substances,

ey Al appiwable laws and repulstioas  tediuding. wilotsl limation, (he Amencans wilh Dmabelimes Agl 42 USC 12100 o seq and all
regulasons  promulgsed reunderd snd sl zoning and building law) and regulatoss remong w0 e Property by virtoe of any fakend, stam o
munipal  authority with prudichon over e Property. presently are wi! shall be observed snd complied wath mn all maseral respecis. and
rights, boensss,  permits, certificntes of occupandy {ibchuding Due got limied K roning vansnscey, spocml elcopurs bor nanconfortrung  aies,
anid final pspection mpprovaly), whether jempodary OF pernanent, wiuch are material © the wie and occupancy of the Phgerry, prewnty are amd
shall be chaned, prejerved and, whetw secemary, rerewed;

(#) Mongagor bas the nght and is duly sslorized 1o execute and perfen 33 Obbigetions under tis Morigage and these acnoss do nol amd shall
ot canflxt with e provisions of Ay smmme, neguiancs, onSiance. ruls of hw, contract ot pther agreemunt whach mmy be howdung on Mortgagos
LAy e,

| LPALSH! B John 1. Maviamt Cb. (B9 NSNS (B0() 95777 LR U ———



1€1 No sctup of proceeding iy or shall br peoding o7 thicatcned which pmght malenaity aftect the Property. xmd

(fr Morgagor Bas not viclated and shall not vidlate any satis, reguiaton, ordinss, alc af lew, contract ot ot agreesnEnt o BAhng TG
luu:d‘.:n. ode governmg Hazarious Maierials) which meght marnally affext e Propery or Lender’s nghts or maerest i the Propets punuant
tu s MGrgage .

LY
3. PRIOR MORTCAGES. Myrngagos represenis  and waitanny that there are mee prock mprgiges  of Jeeads of rust affectifig ans pard af the Progers
exeepl av i forth on Sthedule B atmclwend W mﬁ Muongage whxh Morgagur agrees Wopay amd perfolm i 8 timels manner IV et re A® any rmar
nwrtgages of dda_ﬁ.l! pf frusl then Marngagur sgrems 1 pav @)l amounts owed, and perform all ubligatons  regquened. under wih mongages o Jeeds
ﬁl’_ll:m.ll and the indebtodness  secured therebry amd funber agrees that a defaull umler any poor ouagage  or deed ot trusl shall he 2 defaun atRice
this Morigage and shall ennde lLender o all nghte and wadics conained  herrin or in the Obligations W which Lerader wimld be enbibod 0 e crorm
of nay ather defauh. 5

4. W OF mm*m OR BENEFICIAL INTERESTS TN MORTGAGORS OR BORROWERS. Inthe evcent o 2 wig .omcyatme
bease, SontMMM. for dend or tranafer 0 any pensan of all br 2y pan of the neaj property Jesenbed it Schedule A of any imetea therein o af sl o1 any
hlﬂ_fhh.! indeirem  in Bormowel or Mongagor (if Bosrower or Moangigor s nod a natural persin of periens fwag % 3 Lorperatenn.  lemiod  abibi
COTPRY . parcership, Gust, or other lagal eoucy), Loader may, st s optwn, Jeciare the outdsmding  principel helance  of e Obhiganons e
sccrued  iomres. thervoo imumddimely due amd paysbie. Al Lender's request, Mortgsgar of Bormwer, as the ciwe may bhe. shall furish 3 comideie
MEfeTReN uli‘ forth sl of ns wockholders, members Gf parmers, as Appropriie, and e extent of theit respedtive aw e nhg it resis

8. ASHIGNMENT OF RENTS. Mongegor absoluicly asugns (o f.ooder all prescnt and fumsre reniy. rasaloes wrwame amd profin wha b oanwe s e e
use of octupmncy  of all ar any poriun of te Property. Uonl Momgagor 13 0 defaull uniler s Mortgage or any of the Obigateos Morap ¢ b
have o Hoemse M cilect and neceive the renan. royalnes, mwerns and goofits Ulpon any defautt under this Monrgage or 4m it st Hhgaie e Lerales
may errnate Morngugor '+ buonse without nuiwe ard may cheroafeer proed collecs the renty  rovalisey, mome ated profon owih LA s
appuiiement  of & TeCcelver All rerny., moyales, iwoms  amd prfils coBiscted y Lamder o7 4 tecciver will B P A SRR ASER T AN SR TS SR .
collecison, then to the payment  of all ity of eperston awl Masmicnancs of the Properm . am! then 0 hE faenwmm ot e T Y A T T b
Mairgage in the trder demrmindd by Lender in ity sole diserciion

6. CONSTRLCTION MORTGAGE. x Ifchecked, Uns Murtgage v i cunsinecion mrigage  that secures  ap iahgaton imourrod Bt gt

cou of the land and/for the coastructse  of an aoprovement  on lamd and it will Be suhiedt fo the TS of & oMEPin B oAt aprerient o Tena
Morigagor and Lemder  Any malcruads, fquiprscnt or mppiior usel o rended  foruse 0 the canstruciieh, devesopipent o L gertatecn e 7o
whether dhured on of off the FProperty, shall als be stiect the lwn of s Muortgage  Morigagor duall shtain Lender s oapge v oo AL paare AT

spe ifications,  Ard e changes 1y the plans and wpeoticaixms of the manre of the Cofstructmn  progegt shald b Ppermaitod owetioal thie freer e o
approvsl of Lemder :

7. LEASES AND OTHER AGREEMENTS. Morgager il mt tade of furl o lake any aclion which Mas oause  of pernnt the teopnmnatien o the
withholding of any papmem I cunnccinn with any Léase peftaiung W the Propern  in sddinon, Mortgagor  without [emdcr = prrer whdien o sem
chadl nod (&) collect any mongy pavable under an) [.cmtc more than o monath o advance, thy modify eny feave (o0 asvign or alfow o moben
mierey or olier encumbiancs | W he ptaced upon Morgager's nghts. billo and erest 1o and 10 any Lease or the amoumy pavahic thereunder  or 0
erminate or cabcel any Lessdt except for the ponpaynien of ariy sum <t other mamenal breach Py e et party therrie M a0 meves o
Ally Line ARy WrHIED communwation  aocring 4 Jofault by Maorggagsr dnder any lesse of pUIpUrItIng 1 ICTHuMT camc! an leawe Morgaeor
il prompdy  forwesrd 8 copy of wch comawnkaioen (amd a;y wwbseguent  communicanons  felanng thergie G bemder AN st beaws amd the
atpounts Jue 1o Mongegor thessunder ere hereby assgned 10 Lenader as midiiona secunty fur the Uhbgahvens

8, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Leonder shall be gnostled to nobly ar reguere AMongagor 5§ neDinv 4t g JArm
Gochading, but pol hmoed 1o, levwes.  [ienseed. governmentsl  suthontes and msursmNe  compaines, o pad l.emier any 1Mieienlic e - ocbeatsen
owing 0 Mongager with respect tu the Property (cumuizovely “ladeimedness™) whether or oot a delaull et el this Mortgage  MoTgaur e
diigently collect the indebtedmess  owing o Morgagor fvm these thred pames untl the yoong of swch ponficaten  I5 e ovene oat Nortgager
poasesses O (RLCEYS) Carsat 4 MO0 of &0y slrumenis  of pther renufames with et T the indettedmesy fodhowing the gty - 7 such Bedidl S020T

if the Isumenls  or other Femutlances  consdifuie the pripsyment ol sny Indebmdncsy of the pasment of amy ansutatee  of Lomdesmnain » porew g

Morigager shall Dokl sech nstruments  and other remittancps 0 frust for Lender apart frum iy ether pruperfy, endorng e mAnmeno amd cther
remunnces W Lember. arsd immodisicly provede Lender wih possosson of the nstruments  and other reouttances  Lender ahalt e ocntiinl - B e
regquated. W ofbect by Jegal proceedings  or otherwisd], exiend Ihe tne (0F payment. (omproanise,  Cichangs ot rebease any SPRUGT T LndlagTdl
ciherwise selile any of the Imdeticdness  whedwr o7 tud an Fvert of Defauli exisey under duy Morgage Lender #hal! meol hee Jrable Lo Morpages 0T
BNy AChUT offGr. RDMET. mBsen  of delny perpuining w0 the sctwoms deswrbed i thus pweagraph  of amy  danuager  resalling aRersiooe

Nomwwintanding the foregowmng, inmwhing herein shall cause Lender o be detrmed § MOTIREFES 1D porvscibion

9, LSE AND HAIN’W&N‘:EHF PROPERTY. Murgagor shall take atl achony amd make any repun neoded 1o munntaln the Properts o gl
condiion Mongagor shall bt comput of permit any weastz 0 be comouned with reapect w the Property  Morgtagor ahatl use (he Privcerty wilgiy in
complance wih applicablc law and msursme pﬁ!h:nﬂ; Murtgagor thal mu makc any alweraiony, ablitivons pfoapravements b e Propeeyowis
lender’s privr wniten consed Without Limitung the foregoing. all Aliereons, addmons and amprnvements  made wothe Propert shali e dubaed oo
e bepefmt mmss Iklonging Letfnder, shall nat De rtmm_lui wihout Lomder's prwey wricn coRsent and Ahtll ke maele ot Mongaen L e
eApenAE

19. LOSS OR DAMAGE. Morgagor shall besr the enur nsk of any ki hett. destruction  or Jamage lumulatvely CDoss o [aruge o he
Property or any perton thereof from any caude whatssever [nehe cvert of any Lows ot Dwmdge Muontgage shabi al the opten L oreier Tt e
affrcted Propesty (o sy previous condio 0F pay or csuse o he pad W Lender the devirase in the farr macket »ahue of the 3Mected Fropers

11, INSURANCE. The Properry wih be kept msured for i fulf msarsbbe value agawnst all loss or damage  cadwed Dy [l canlujuddc IRTEIV S S
fue thett or viher casushty to the extemt requued by Lender MORTGAGOR HAS THE RIGHT T{Y PROVIDFE SLOH INS RASNCT THEOLD G A~
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, sthyect w0 e fight ot Domder b Jdedline the
snsumiwe  offered by Morngagoe lpt ressonable  cause hefore credd 1 evemied  The msuranue  paluies shall require UW siwiTaree  ooTgany e
provide Lender with at least N/ & dayt’ wnnen polke before wch pelkes arc alicred or canceiled nomty manner  The inwrame [oinoes shas
ratee Lender my a b payce and provule thal no acl or nmrilod of Mopngager of any othet porwen shali atfece the rght of Lemder 1 he pand iw
Mmsumawe  prcecds  penaning W the losa of damage of the Propermy  In the cved Moagagor b o acguire 0F MAINGHR ASUTATC [oemler afw
proveling molcc as may bo Feguired by law) may m 0 diErenon  procur approphalc  WSUMRCE  coverage  Bpun the Property amd the rmwrnms .o
Jwdl he an mivance pavable and beanng interes! &S dewnbed m Peragraph 22 el sevurcd  herehy Mortgegoe hall furmish Leiwder weth ey -
wworance  thdwatung the reqiired coverage  Lemder may act ab anomey-w-fact  for Mongagot 0 making anl seftleng  Ciauny umeler RagTRiRE [NYIA
carweihng  any polky of eadorng Mortgagor's nsme on any deal uar negotable wstrument Jrewn by Eny wsurer  Allsuch awaramnee (mrlw s shah e
immediarely  nuagned.  predged  and dehverd o Lender sa turther weounty for the Obligations  inthe event ol kot Mompagor shall iminendbieicy §iT
Lamder wrnen noisce dnd Lemder o autherized o miake proud of o Fach InSUme 4 HTpany 1 Jireoted  fo make  prymenns v e Lot
wstesd of or Leoder and Sangager  lender shall have the nghi &t il sie vpuon, W apEply sk ey owaend the Ohligationy o1 warg e it
metuiding and reanrcing the Propeny  Aay amounts may &t Lender’'s aprion be apphwed an the 1Ay urder of the due dader thereof

12. ZONING AND PRIVATE COVENANTS. Mosgagur WAl net gubaie or consenl o any change b the Jomng presiieiiow privaie oo Emarts
aftcoring the wsc of the, Propesyy wothwst Lender’s pror wnucn conseld.  HMurgagor'y use of the Property n oor bavomes 4 e AT E aw uraled
41ty 2OMMNE PTOVISICHR, Mortgagor shall el cauke or Tl such  uw ny be discominued  uf Ibandondéd  wathoutl e prast wnidon sonwent of Lei!
suongagor  witl pnmodwicly provle Lender with wnaen mine of any propowd  changes  fhe 200bg provisint e privatc s gianis 2fteching e

Praperty

15, CONDEMNATION. Muagager shall immodiately prosule Lemder with wnnen silice of 3y ATusl ot thicawond oondeauwdan o7 edunch
gomain procecding  pertaning  to the Property . All fonies paynbie © Mongagor from seh condemManan o mking atc heredy  awsggned o } candes
am! vhall be spphed first u the payment of Lendet's aEororys fees, hegal cxperocs  and other custs {thchadibg  appianal fecst i o iah w itk i
condgimimnaton  of crepenl duomam  proceedings  and then. at the opron of Lender, w die payment ol the (Melsgatsng o the resliraiun or sepad b e
Fropeity.

4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTHONS. Morgagor <hall immedmtely  pekie §endor wsh writien Botioe ot afis
actual or threatenest  sgln, Wit of her pl’tﬂ;ﬂdl{" affecung the F'ru|:l||:r'|.';\|I Mortgagor herehy  ADPOINMY letmber mt 0% afbormes in-Yact b oIS F

ervene n, amd Jele ?j-;h achiony. suls, or other legal proceedings  and 0 corapromise o7 wettle  amy olam of LOTHTIA Sl PETTMIGE e e

Lemder shall mot e hablo by Mongagot for mny seiwd), crrod. musake. ofmsshn of delny pormining o the aetwrny des nibed  nothoy patagranh o7 el
dastagey reiahang thetefrrm  Nuothing contned herein wili preveat Lergler frem mking the actiony dew nbed mhthis paragraph oy o i fdmie

(& INDEMNIFICATION. [ender thall mot aspume | ur b n-;;p-hm.lbk for ihe pertormance  of any i Sordgaget's ohhigatens st respedd b
Prosperty uniber afiy CIRCUMSIRILEL, Morngagor shail munedisttty provide Lerdder with writicn mobce of grwd ndermmts  am! hold Demer amton
charehoiters, Jireciim, officens. employces  amd agonis harmbess om all clams. Jamages.  Labilitiey fwcluding  amernes s feos aml legal sepenss
caunct ! achon, aodkns, wars amd odeer legad proseeding fcumulatively  “Claam ™ pertisnung W the Property D luding . but net bmped L hew
imvolving Hasanduus  Matenptsl  Morgsgue. upen the reguest of Lender. shall hire kegal counsel W defend Lender from such Channs and Das Lhe
atturniey s’ fees, Jegal gapendes  and oher gosi ncurmed 1@ conpection  therewith  In (he alternanye,  foidet shall be cnetied fo emplos 1 o g
counsel W deferd  ruch Clmms at Mongagor's vosl Morgagnr's obhgaton i indemmfy [ermber umder this parmgraph  dhall wrove the ofmunaiees
iclease sabinfag i of fhreckiwre of this Mortgage

16, TAXES AN ASSESSMENTS.  Morgagor shall pay ail maey amd assessment relating t the Propern  when Juc and mmediately  presade
[ comler cvmdenne of payment of same  Upon the toquest of Lender. Morngagar shiall deposit  with Lembee each month  onc teclith [0 ot e
caEiivinled  anpal pyance  prromidin,g maes and pjBessmeniy - pettumnyl o the Property 30 g an Mefr v i defaul thew  armounn shail be
applisd  to the prymem  of 13T01, S sancnls el meuramge sn reguired on e Progsermy 1n ithe cvent of detauh. Lemdct «hall hase the nght sl s
wole optaen, 1o apply the Tunds so held o pay any Garey o pgainst the Obligancis  Any Tumdy spplicd My 3l Lemder's g T appiseil i IELCIAC
onder of ihe due date therend

rhr
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall aliow Lender or s agents o ciamine Mg impect @i
Pruperty asd ¢xsmihe, mspecti and make copies of Mongagor's books and reconds pertamng  © the ‘Property frum tme 0 tme  Morgmgor phali
provide any assismnce required hy Lender for these purposes.  Allof te smgnatires and informanon coniained 190 Mangagors hoode amd recoeds
shall e goraghe, true, n:::unilr and compleie in all respecs Mongagor shall notc the existence  of Lendet's bonefwni userest 1m sy Books  amd
records pertunang 1o the Propery  Addibonally. Mongagor shall regon, 1 2 form ansfactery o Lender, sxch informanon A Lomier may  fogue s
reganding Morgugor's financml condition of the Propery.  The wformaabon shall be for such ponods. shall reflect Morgagor's reconls at wuch nme
and shall he rimdered with such froquendy as Lender may designae.  Alliformanion furnished by Montgagor to Lember whall he tree, s.ure  and
complese wn all respects, sad wigned by Mongagor of Lender requensts. .

15. ESTOPFEL CERYTIFICATES. Wuhin en uu‘idm aher ary request by Lender, Mangagor shall deliver o Lendet. ot anv intended anderes
Lenders nghts wih respect uwo the Obligancns, a wgwd and acknowledged  stalement weulfving  (8) the swnzhing  halance  un e CNigaions

and () whethar Mortgagor possasses  any clums. defenses, set-offs of counsorciaums with respect @ the Oblgganony  amd. 11w the dare of sh
cinims, deferses, sek-offs or counorclams, Mongagar will be conciusively bound by any reproseniatmon that Lemicr may maikr o the LTt e}
tratuferee with fespect to these maners i the evend that Mortgagor by w pmvade the requesied sarement i a imely manner

%, E‘UEN'T‘E OF DEFAULT. An Evenru of Default will oceur under thyy Mortgage the ovend that Moeogagor Horfvwer o1 any  gusrandeod -] the
Obligations:
(x) fadls i oake A0y pay pent  under thie Oblganon, any odther dKument  or vwirument relating Uy the foregoang of ¢revotd  an fas 1 of [omler
of upder any athet indeinedness to Leoder when dee.
(hy faria o perform any ubllli!mm of Breaches ahy walTamfy or covenand P emier woniamed it thes Morfgage 0 oans S IRer st o et
wrvmn Agtrement teganling ties of any other indebiedness & Lender,
(¢} provades or causes any false or musleading ugnature or fepreseniation o Lemder,
W) sells, conveys. of transtk e aghts tn the Property wihout the pnor wnien approval of Icruder.
je1 seeks & revole, lemmnate of othersise baut ity Jashiity dnder agy conhmiing guamnty
iy has a garmshment. judgment. wr levy, amachment or hen entared of wrved agamst any of them or amy of thesr propert
g} digs, Decomes  lagadly mmcompewsnt, 18 cissolvod o lErminased. ceasds W operae 0 bustiess Paivmgs  thacin el TTnARCh AN ANy LiTee o
the benefit of crediton, of becomes the subject of any dankropicy, taolveny or debior rehabulitation poweeding.
(h} faily to provade Lender evidence of sansfactory finkaca] condition. of
(1 has & magonty of @ ottitanding  voung secunisier or other ownerhip aterest sobl ransiertsd o conves el o ar eIwer e enfit, e T A
anty person or entity thal has the majority ownershap ay of the daie of the enecuhion of the Mortgage
In ndelmion, an Event of Defauil wiill secur under the Obligaticns w the cvent that

tad (e Propernty w used hy HAYONC W ITAnspe:rt o sory goods, e posse o, ranyponteion, of asc of whach, v niegat:

(hy {ender reasonably cms sl inCcure  or rEknnay belgres the prospect of paymenr or pervrmance mapanteal Jdue feo apafloard
Jecline 6 the value of any of the Property or § maserui adverse change n Murtgagor's, Borrower's or am guaranbor v Busness Yot 1al
corshition; or i

(v) nny of the Property m deitroved, damaged ur ot |5 Ay MIMCOAT Tpect af v whpcctod 1 weigure . CoRfis AT o1 o0 MRl rEDa R

20, RICHTS OF LENDER ON EVENT OF DEFAULT. Upon ihe occurrence of an Event of Defayit under thin ML ttgage  ender dhall ' entifed
exprcine ong or more of he fn!hiwmg remedies without nodde or dereand (except as regquired by o
in) W declare he (dhigabons immedwialy due asd pavable n tull wch acceleration W he autemukn and mmediate ot ihe Paeme f Baetase oo
Ming undar the Hankrupwy Cnde,
(hy m collecl the outstanding Obligations with of wilkout fmwmming b Judk el priness
ic} w regquue Morigagor o deliver and mabe avadabke W [emler any personal  properts or Chattely conshifuiing the Propers a0 o ok
reasooably convonent i Mongagor and Lender,
() t enee upon and take pouscssion  of te Propenry without applying [of of obtasting  the afyeunimens ot 2 ewencr amd o af JCTIE IR & PR
APpoI 3 receiver withou! bond, wethoul flrst bnngsng it on the Obligations  and without thers ue meeting  am  datutors ctdmeens peganhing
recervers, 1l bowng intemted that Lender shall have thiy contracoual cight o appoint & receiver.
¢1 w employ 4 maraging  agent of the Property and ber the wme. in the namé of Lender o n the fame of Mongager  rfocive o 1oed
ey, wsues  and profing of Ge Property mT;pph the same. aticr pavmend  of all pecessan  (RARges AR CIPERIOS AR AL oumt
Obligsnnny;
(f to pay any sumy n any foren ar manner deemed  eapedwed Dy Lender [ prowgeT the secuniiy of this Muomgage or 1o cure ans Jdefrult orhes
than payment of interest ar' principal oo e Ohligabons,
(g W foreclose this Morgage undes the powes of sic and i accordance with the requirements of 1ew or B sadieoal acten st L emder o siection
tho e st off Mongagor’s) Oblhigations  sgaunst Ay Amows  owed Morgager by Lemler meiuding, bul et bmped fo mwituer et eI 1!
depel aconunty mashtained with Lender or sy currenty ensting ot furure affilate of Lender and
(1} b ewercise all sther ngiiy avaable 0 Lender under soy other wntten agreement of applwahbe iaw

If Muongagor s Jdelalt under ihis Mongage, His H:t'rw: vhall be subyect W foreclosurc al Lemder's uptien Semge o the ergring vk gt
15 capressly  warved by Mongagor, amd Leodar shall Rave e rght o enier upon and ke possesson  of the Propem s atwer o withomt taking
possexaion  uf the property, b sell the Propesty s the front of main doot of the courthouse  of the county wiwere the Propemy o logated al publa
putcry for cash. afler find geving notce of the descripton  of the property o he wid and the nme miacc. and grms af such sale by pulibamen ome g
weeh [or tiree consecutint  weeks prar o the sal¢ 0 & newspaper publiahed 0 the county or couniws N wich the properm e b wokd e gt
Mongagor walves any requirerent  that the Property Be soid 1 vepersie  (racts and agrees that Lender may aeil the Prupern on mavse  regandless
the mumber of parcely conveyed by s Mongage. The power of wle granded o Lender 1s a continumg power o wle and wall not be tun cuenoteed
antil all ot the Property not proveeusly sold 18 sold or st of the (Obligations are watiefied 1 full Upon the payvmenl f the penhawe prue {emier oo the
auchioneer comducting  the sate s aythonzed o execute 4 deed o the propeny in Morggagor's name amd detiser tho Jecd fe the par fuaser sl the
foreclosure sabe  [ander, My succoasors,  ssughs,  Ag4nts 0T aftomeyx muay bhad all oF any part of the debt owmd amd heoeme  the putchaser ef e
propetty sl any wle hemvumnder

The procecds  from the sale of the Property thali be appled a5 follows first, to the enpense  of advertining. propanng scllng amd oneceing Che
Propermy far wale, mwiuding reasonable  atiorsey fees iwurred by Lender in the fofeciosume schion of am MUk tion proueadmg hanampes appeal
other prwcoding  challeaging  the nght of Lender tn foreclose this Mortgage or setl any af the Pmperty woond . G0 the pavment of amanwosi
experuied or that may e necguary W cipend ) pay msuRice. ALY RAMCRAMENtS, amd ather Liemy and norgages  thund e fulf oot partia panmen!
of the Obligatont sn wh order a3 Lember may ckect. and frunh. the haiance, if any, & be pawd 0 accondance with die regurrements of Tos

35, SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mormgage «hall be Lonvalered 2 hnanomng dacoment amd a4 fittoee
filing pursuant o the pedvisions of the Lmform Commercal Code a1 adopied by the wate where the Property s kxated Loserigy freiuites uanea
am! armwles of peronal property now owned or hereaher amched w or 0 be used R chancution with the Prmperte together stk amv and b
repincements  therenod ard additions therets (the “ChatalsTy, akt Mongagor hereby  granes {emier a wounne Rkrcst oo winh hatiely The dekaar
e Mongagos desribed above  The sccured party 11 the Lemder dedcnbed sbove. Cpon demamd.  Morgagire shall nake, cscvule am! debeer vk
scLurty agreemcpty  {ps such e o defined m sad Umiform Comeoercm) Code) as Lender st any fume ray deem nocosary  of fERIpeT ot rouue o
grani to Lemder a perftcped secunty interest o the Chantets, and upon Margagor's falure tn do so. Lendet s authorzed o vagn asy sich agreemen
as the agens of Mangagnr  Muitgagoe hereby suthonizer lrender o hle finaming satzments  cav such term oo delined nowad Dtuturm Uommen,
Codei with respect o e Chattels, a1 any iime, without the ughature of Mongagur  Morgagnr will howeyer 3t any oo uper regucsi ot §enader
sign such finencing wagmcms Mungagoer will pay all filing fees and taxeyr for the filing of such hnaniing  sBRiEmen sral for the rohiling theren! ot
the Goes requirest. 10 the upimon of Lender, by sad Uniform Commercial Code  Hihe Lien of iy Mongage o sahpecd Lo aps weaufite aErecmen:
cuveniag the Chatiels, then i the event af any defsull under ths Mangage. il the nghi. nde amed otereat of Moeotgpager anoand e ey amd sl ot the
Chaticls s heesty assgned w0 Lender, together with the henafit of any Jeporiy  ar paymenit  L'w 07 hercalter made hereef My Mongag o the
Grodeu gy irs o winagsvitrt in dils of Moagagor i the Propeerty

11 REIMBURSEMENT (FF AMOUNTS EXPENDED 8Y LENDER. Lender, a1 Lender's ophion may ospend Biady iseluding adomes s fees sl legal
eapensest o perfutn afy adl requinsd 1o be wken by MoFgagor of 10 gagnne dny nght or remeds  of Lender under this Morgage  1'pon dernaal

Morigagor shall immediately  rombune  Lender for all such amounds  expended by Lemier togethor  with mtcrest thereon at the luwer of the highes!
rate Jesonibed  noany Obligatn or the highast rate sliowed by lew from de daee of payment untd the datc of rrupbursement Those wumt thall be
swlmbed 10 the defuution of Obigations  Berein and shalt be secured by the hemefici inercy granted heroun  If the Obligateny are panl alter the
C mggintupg of publeation of nptice of wle. as herewn provuded. Of 10 the everd Lemier shall. af iy wole opton  permi Moenmgagoer o pay oanv parr of the
Obligations  altcr the deginming  of pubbesion  of notice. of whe, as heren pruvided. then, Momgagur shall pay en donuand a2l svpenwes murned by the
Lamder i sonpiechon widh aawd puhlwaion, inchadng ressomable prorngys” fees, emd s Morgage shall he secunty for ald vuch caprnags and lees

L. APPLICATION OF PAYMENTS. Al paymenns maie by or on behail of Mengager may be applied  against the amounn past My londer
ancluding aforneys focy and legal cxpenseyt i comcon with e eacrvise of iy nghts of rermedigs Jewcnbed o thiy Mongage  and ther e the
paynient of the remasting Ohhgatmns in whatever onder Londer Chooses

14, POWER OF ATTORNEY . Mongagor hereby appownss Lender ws 13 atiorney n-fact o endore Morgagor's name cnoall ansirymends arel Athey
documents  perturing 4 the Obligasons or the Mongage.  In aditen, Lemnder shall be gabdled. bul i reauaisd, LG pErtomm afis A OF Cloouie am
dovoment  reguifed W e wwhen or executed by Momgagor under thi Mangage [ender’s performame of such actmen o etcoufen oF wh
Jocuments  hall r-d!u:*-q Mutigagor from any Obtiganon or cure any defaull under the Mongage Al pokerry of aftirnes JJewonhed an thn
Mangage srec coupicd wih an tmerest and are srevocable |

S, SUBROGGATHON OF LENDER, Lender shall be subrogaicd' 10 the rghis of the holder of any preswowus hen secunty anleredd 7 smumbiam
discharped with furds advanced by Lender reganlless of whether thewr Lieay, securiny interesis of other encumbrances have hepn mlicawnd of Foeaor
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18, me I..m:'td;nnnym W idecretl htw@nﬂﬁ-mbm and ecoedieg e of man parmal elene widuoul
alfecang ity ishtrest o the Perneunmg poruon of the Property.  Ninh hareim shall bo deemed w obtigess Lender w0 mbense wvy Of s imeizit 3 the
mennytuupl s wqguired under Parsgraph  34), por shell Lesder obligsad 10 relcase any part of e Propetty o Mongugor & in

7. MAHMWM.T& modification. o1 wiives of any of Morgagor's  Obligations or Lomder's rigits uodier this Mongages s b
comuined in & wriing signed by Lénded, Lender may per lwdhmnr'iMW'lm deluny Fhﬂﬂtl!mmﬂjﬂfﬂr‘ﬁﬂ

Of acLOpR mupqqmmmmM'Hnw-Muﬂm:ﬂmﬂmmmr‘au.
DLCRMON M conbEULE 4 WARIVET O6 MDY r OCCRSE. Hw':WWW“WNmHMﬂMM

Ti exchangws, fully o sanrceee, or relsanes aoy of e Obligarions helonging w aey Morgapor, Bofrower ot dund perty or siy
s ] :

A wuMYEl O O

any Morgager, Bormower or hind Ty of ARy of the Property. Londer's fadure « wiant Lpon st performance  of amy of dd

Wﬂlnﬂhwnnh:r.udundruhﬂuuﬁrﬁlummt:mhrmtmiamn aret performance .

1. JUCCEMORS AND Gl"lll.mwmmmmmmmunmw“urmqmmumﬂwmmmuu

SUCCEINOTS, MAKSDS, rUshicS, ivers, sdesinistramn, perscaal seproscatatives. kegaicey and devisees.

. NOTICES. Bacept a1 otherwise requirsd by law, any notic of ot CORMTURSCATN © be provaded under s Mungage shall be in wntag sod

e shiiesacs described 10 this Morgage of such other sddress a3 the partics may desipaE 1n wrhng frofl Ume i e
w0 given ad wma by firx clazs el pomage prpeid, stwmil be deemed gnvan dwe eather of three (1) days after sach HodXe 1y v o when
mwhpmnHHMmmmﬁhﬁlﬁﬂr

30. SEVERABILITY. Whenever possibie. oach pruviion of (i Morgage shall be nmrpreted w As W he effective and valw! urdee appinabic
law. Tf mmy provision of tus Mongage viotsies e law or U uneaforceable, e rest of the Mongage shall remain »alxd

E5 7
|

31, APPLICABLE LAW. This Mortgage shai be by the laws of [he some where the Propey 18 locamd.  Lnkews spplcabic  law pEovales

Daverwise, Mongagor conacols Jo e Jeriktiction of ey cimir sdecind by Laader, in 1 sele discreton, locssed i thal stxte

32, MISURLLANEBOUS. Mortgagor and Lender spowd thal Lone w of the samace.  Mofgagor walves prewnmmend. domamd  fos peyieir. matee o
dubonod snd prowsi cacepd a3 required bY haw Allsferences %0 Mongager & Bus Morgage shall include all perons  Siging belyw I there v mete
dan one Mongagor, twnr Obhigatices shell ba joim and ssveral. This Mongags representy  the complete mtegraied  undersmmling  between Mot gaga

ard Lander permming w e tetms and conditions hateof.
11, SATISFACTION. Upon :lhe payment of all of #w Obbgatons.  ncluding  all fudure advences and all wums sbvamced by Lender purdsabt b

Mortgage, dus Morgage shal be voul and Lender wil mwnl of detiver w Maorgagor 2 wngen alisfacoon  mn tecordable  dorm Unnl such tute. A

Mortgage shall remaio i full frce and effect.

[l this Morigage secutes an dpen end or revoiving Yipe of credit whach provades for fusure advances, synsfacoon  of the (thgatros shall nof oot ol
There u no outsanding indebledncss  wnder asy of the Obligeuons secured by this Mortgage and i commutment  or agreement by Lomder o Mhake
advances or otherwinr give! valke uhder any sgreemeEm evideing e Oblganens Upon writhen  Fegquest Ny sansfy thin Moppage  wupeed b
Mortgages and all oter perion whe have & ngh w require Lemder W exmend vakc, gl provded there s o outmpdmg  (ligaten Al thel Ly
Lender will cause iy Morigage 1 be satished in sccordance with law.  Afwr the wrilion request Tof sansfaction, neiher Morigagor nor ane ot
person sball bave any nght B mquest of domand Wat Londor exiend valve umder this Mongage or any other agreemeni  as [eotader shall e roics v
from all commatnents v exicnd  vahee ereunder.  Untl the request o mbosfy thi Mongage 8 duly ugned and delrvered L Lamier. B “inrgage

shall contime v full force and effexr

Morgagor shall pay any coss of recordation of the mtisfaction.

M. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CEIVILACTION ARISING QUT OF, OR BASED

UPON, THIS MORTGAGE.
3, ADDITHONAL TERMS.

Mortgagoe acknowedges that Morgagor has sead, wndorsmnts, and sgoens to the lorms and conditions of this Morgage. md acknowledges reie e of
anaactcopyof K. |

Damstis 33CR_ . day ot June, 3000 . .

MORTO AGOR MOR TG AGOR:
EXNT STUILDING COMPANY
MORTGAQUR o MORTUAGOR.
|
MORTUAGOR , | MORTCAGOR:
I !
MORTGAGOR | - 3 MORTOAGOR
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Stawe of Alsbama : )

County of . __,_,.__,, e vt e )
1. the undersigned, a Notary Public in and for sait County, in saxd Stae, herety cenify that

i P e

e PSR wim 1- 1y PR EmE— amm meai. ] = ke —liilas o amerms L] eHES—] AR —aL=EET

whoae pameis) is/are l;gned 1 %he foregoing instrument and who is/are known w me, lﬂkm*;&i;ﬂ befnre me o this day
that, wing informed of the contants oft-e instrument, they/he/she  executad the same voluntarily on the day the same hean

date. .
Given under my hand and officisiseal this . . dayof . . _ ... .
] . I :
Seats of Al 3 } Notary Public
County of i-,_--.- N }

1. tse unclersigmed, 8 Notary Public in and for said County. tn 33 State, herehry certify thar

----- = e e s T e e L B L DI N B

ih;u nll;{ﬂq Ww/are nlnl:d W the fnr:gnm;imn:n;lnd wh:'- ﬁ:‘m:“ ir.rmurn m. rm: ;c.t;nﬂwtedi.,td hefore me on thy diy

that, being informed of e conbents of the instrurment, they/Meishe execuied the same voluntarity on the day the same hean

daie.
Given under my hasd and officialseal this . . .. .. day of
it’Nmarial Secal) ,
State of Alabama | ) Nowary Publw

1, the uibersigneld. a Notary Public ip and for saud

muaaymtbenu wformed of the contents of the msrumem, they heshe,  as wkh
and with full authorsy, excculed the volumarity for and as (he a1 of sand

it IS day of | /?r
State of Alad ) Notary Public

e e

CORy OF oo e ) MY COMMISBION DPRES FERRUARY 7, < &0/

I, the undersigned, & Notary Publx in and for said County. in saxd Siate, heredy certify thai

P e ——— -

1 . - . n - - m rjd—i-—-——"p-J!— -u."r--h..-1-.,-----r-|r.--|-|-—-.—--.—l-|-|-—.|nn-n|-|--.-|----——l——l.l—n.--ru-|1| m o= et Emm . -
whose y -
NRIME(S) BE e e ¢ e e

of ' a
. ¥ .1 o e =] .--.--4. —eed WL T e s - W AN mmem gk e WS = e — ——
1

e e e+t e ———— ,_,. Iu‘ln! :l;ncd ) lh:foregm_lu mmm md whr; l!:rlll't thni;n
10 me. acknowledged before ene on this day that, bemg mformed of the contents of the umtrument, they/hesshe,  an such
. L o _ and with fult sutharity, execusd the same voluptanly for and as the act ot sand

[ R ——— -

Given under my hand snd officialsesl this . . day of
(Notarial Seal) e

Noury Public
M

T T SCHEDULE A ]

The following describad real property jocmed in the County of SEEKLBY @ —. . Suw of .Alabama

LOT 158, ACCORDING TO THE SURVEY OF CRDAR GROVE AT STERLING GATR, SECTOR 2, PHASE
3, AP RECORDED IN MAF BOOK 26, PAGE 112, IN THX PROBATE OFriCE OF SHELBY COUNTY,

ALARAMA .
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