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' MORTGAGOR
LARRY RENT
d/b/a LARRY EKENT BUILDING COMPANY
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1

LARRY  KENT !
d/b/a LARRY KENT BUILDING COMPANY

: . _ ! i ' ADDRESN
516 COUNTY ROAD 36| $16 COUNTY ROAD 36
 CERLEEA, AL 350413 CHELSEA, AL 35043
. TELEPHONE NO. | INTIRICATION NO. | WL EPRONE MO KPMENT (FHCA TR o).
Un consdérshon  1f the Koan oF other Crodit SCCOMmMOdEnen specified and gy fulire advances of fuiure Ot 1 atmires

4 Jetined horewn. which sy P
sdvancad  or wwairred. and other good and valusbie conadersnon, e oot and suffikency of which are he 2 e | MUrtgagnT Frans

‘ilﬁ.“'fi:% hangains, sclls, sasigna, copveys, and mangages mn I’Iw BMIK , 2U1} CANYDN RQ , YE3 AVIA,
Ce . (*1ender™). s mCorsaors A Kasigns. Wik power of sake amd nght of eniry aad e

snd future eumte. nghi. fitle and wereu 10wl 10 tho el projerty deseribed  n Schedble A which i attached 0 s Moengage and inenaeessed

herem by this reférence.  wether with sll present and Fumere imprivvemenss,  chaneds andl fintures. i povileges, bhereditaments and apprittenatues

ail leuses. lcefises and other jgreements;  all femts, iaswey and proficn all watct, welt ditch. reserur and muncral nghts amd s seranng - the

real property (cumulatvely *Progery "), unn payment m full of all (Obhgauons secured hereby

MWaorsaver, i funher aonvade Don, Mi'll'lllgl'.ll' docy,  for h‘lﬂl’l‘l‘.ﬂf asmd Hﬁﬂilgl!f'i Heart, reprewcniali»cy [EYTHE SRS &} alnd  asapTs e ety
caprestly warrant, covenanl, and|agree with Lemder, is succossors and asfigns a5 follows

secavinn abl of Morgagor v preent

| OBLIGATIONS. This. Mongage shall secure the payment wid performance  of adl present Aru!
L ovenauy of Bormowet of Moagagor (cumalatvely "Obliganons™ o Leadet pursuant o
ind s Mortgage and the followiog progussory noses Al oiicr agicCmmnL.

Tulure  (owdet i Liabibtie s oobigalas s arm

NTRREST S | PRINCIPALAMOUNT 7“1 " "FUNBEG/ "~ 77 MATIRAY CLITOMEN LOAN
; ~ BATE B CREDITLIMIT | [ AGREDAENT DATE DATE, : NUMBIER NEMBER
VARIABLE $105,000.00 06/15/90 06/15/01

e m A —— — memE.e 2in i m

. . - . e R S
M al other present o RERUME wion AErochens
differest puarposes  thao the foregoing) _
o) Aty guarsndy of ohhiganans of odher parties grvan w Lender now or hereafier eaecuted whwh refers to this Mongage,

dt Futare sdvances, 'whei;ﬁer obligaxy 0f opponal, W the same exienl a1 if made comemporancoysly  with the evevution of thys Matgage  mude
or cxended W ue un bhohalf of Mongagoer o Bormower  Mirigagor agrees that if ong of the (Foliganoas v a ling of crechit, the hen crealed i thin
wisrigage shall vmibiae wpnd paymcnl 0 full of all debt Jue under the line mtwithsimnding  the fact tar from ume 1o time dhapl Refohe 1e T inAL
of the lined o balance map be outstanding. Al o tne shatl thes Mongage. nod mnchudmng sums advanced to prwect the secunts of tus Mongage
exiced 5 305.0 Q-dﬂ . and

(e all amendments, exwnaring rencwals, modificainvts, replaceremies Gr sabatrutens 1o sny of the foregomg
1 REPRESENTATIONS, WARRANTIESAND COYENANTS. Momgagor represents, warranl and covenants o Lemder that

‘& Morigagor hay lee fimplke marketable  tide W e Property and shall manten e Properry  free of all mengages
crounibtanees  and Llamg eacept for this Mongage and those dexinbed  in Scheduic
nerein by eference. which Morgagor sgrees W pay and perforny (1 4 Himely manner.

(b Martgages s compltiznce  an all respects with sl spphoable  Pederzi, star amd focal laws and peguiatuns. iactading wothowl fometatenn
relatang 1o "Hazardous Maleradd”, as defuned herews, and other efivimoamental  maters e “Hpviranmental  Laws’
government ot the sate where the Propenty o locsded nor any other govemmenial of quayt g
ner are thare any governmentsl. judal of sdrmusntrtive annm with respect D cAYIMINTE Nix!
knowledge. thrratenod.  whah volve the Property  Néher Mortgagor nor. @ the bew of Morgagor's kpowledge  has am ither part e
gencrated . weleased. Jicbarged.  soged, of ghsposed  of any Hazardous Matenals. i connetion with the Propwerty or tremyporied amy Hazatdeus
Mserwls 0 or trom the Pruperty  Mongager shall mu comana or permd such actafs W e taken an the fumure  The wem "Harandou. Matenab
hull mean any sebsunce,  matenal, or waste whch s or teecomes regulatad My smy puvormmental  suthenty o hbung . But mer bowted e
perrolenm, oo frable of nonfrable ashesas,  {ih) polychlhoroated  Mphenyis, (v} those  subsandes. masdernaly  or wenresy  Jdesignaeld
“hazardous  whsvencg”  pursant  w Secpon M1 of e Clean Waler At or Listad pursan & Secibnon

smemdmicnis  of repimcemqndy  to these  saiutes, v} thuse substagces, matnals or wastes definad a4 3 “Ragandous waue’ punwant b Saboer
TR of the Ressurce Conservaimn amd Recovery Actor mny amendnents o replacemenis L Bhat uatule, and v thoar wubniam £y

warcs defingd 4s @ “hazamdous substance” pursuait o Sccoion 1D of die Comprebensive Favinenmental Response, Compenastain amd L oashdid.

At or any ameodmenis uf replacements [0 hal watuke  of a0y other sirmilar state or lederal statule, rule, rEgulanen or anfam e Moo of herralie:
@ ettect  Morigager shall not lease or permit the whicaw of the Property 0 a tenam o7 whicnant  whost opemaimens s result i Contarninaieen
of the Properry with Hazardous Matermly of muc wbsiances,

i Al applicahle  taws and  regulations nchading,  withou! hmiabon, the Amencama win Disabdines  Ac 42 U S0 12000 st sy aml o ai
reduialiony pnmmlnmi ' eunder)  am) all l#lm:‘ wid Miiddng laws and regulanons rTlanng o the Property by v irfuc of ans fodcral  wrarr

imtink tpal  wuthertry with risdhon ovel the Propemmy, presently are and shall be observed  znd coiiphed  wah noall material reapects ated Al
pghe, bcenses. pormhis. gl cerufoaes of occupandy  (including but not Jumaied o roming senances. wpecial etepns  fif e oentomung o

and Dl inipecton wpprovaly, whether temponry  of permancid, which are maienal to the use and ocoupan v of the Propery prowats are anc
shall Be ubtuned, presctved and, whers nocessary. remewed,

ndr Mongage: has the nght and W duly suthonrzed o exccute and perform o Obligabons under this Morgage and these acnens b et amd b
et vardlicl wath the proviocoas of any safte, regulaoon. ondinance. ke of law, comrace o athet agreemest  whwh masy he hinding
al anty TR,

with 'l:..i'cmhr which refer :ﬁeuﬁiiily W thiy Mungage C(whether cvecwled  for the samie of

TR L LI SR T L
B whwh b altmched W tus Montgage  and simooziaesalo

M W
Carmmd omeidxe e fesdera.
nveriinengal  ¢rtty has filed & ben o the Properm

madery peiwhing. oo b the hest of the Muortgag ot o

a1
WIT of the Clean Waler AL r o0 an.
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@) No mbon of proceeding 18 or shall be peadmg or thrasiensd which axight nisterially affect the Propurty and
() Morgagor has oot viotased and shall pot violaie sny sabuk. rogulstion, ondnence. tube of law, contmect of ofher agrovmen i hading. But mod
lmisd w0, those goverung Hazardows Maserials) which mught wasenally affoct the Property or Lender’'s nghty or inkerest e Pruperty  purdeand

1. PRIOR MORTGAGES, Morgager repremots amd wilTant Mai there xre oo poor moftgages ot deeds of trusl affactng any part of dw Propem
excopt as sut forth on Schexdule B uwmched 0 Ot Mlorigege Wik Morgagor agrees W pay And perform s a Gmely manher If dsere ArT garyY prmir
or dewds of owst then Mostgagur agrues -0 puy wil amouon awec, apd perform all oblgatons  requited. uader such mongages of deed

nl’_m axl dw ; secured therdby sod furdwr sgrees dhal a defmuls under aky pnor morigage O dead of trust shall be s detoult undes
ﬂ:llu::ﬂw shall emtitie Lewdor 10 ab rights and remedies  contaned herewn of wn the Obhganons 10 which Lander woukd be entides i the evem
a aor dadan)t |

4. Wfﬂ' THE PROPERTY OR BEMENICIAL INTERESTS IN MORTCAGORS OR BORROWERS. In the event of » alc, LONYEY RIS
loae; comiract S0 deed OF tTansfer W ARy PUTIOS of st ot amry pedt of the real property Jescobed in Schedude A of amy inicred Gherein, of of ad of any
reneficisl mwsrest i Botower pr Mortgagor (o Borrower of MOMEAgaT I8 DOt & nEfursl person  Of persofnd but sv 4 corpoteten,  luseed  imbdity

cOmpRRY. . P, n{ﬂiﬂ jogel eatity), Lemder ochay, af s opoon, declarc the oustanding pomipei talamc of he CObsbigniaoms L
accrond inieest theteor nmed due smd paysbic. AiLeodet’s redquast. Morigagor of Borrower as te casc may b shall furmish a complew
siateraest sorming forth all of i fs. MEmMbErE Of PATIErS, a3 appropraa, an the cxted of their respechve oanerhip QECrT

5. ASSIGNMIENT OF RENTS. i-(ow abeohswly assigns 10 Lender all present and future rents. royaines, tome s prufus wheh dnie from de
ute or occupancy of ull or any porion of e Property.  Linul Morggugor s n default undet this Mortgage or any uf e Obligabions Morgagor ueall
hive & loomse ® collect and receive the nots, roynhies, Kcomne and profics  Upon any defsull umler this Mongage of ane of the Ohlialons T.ender
may IR Morgagor's et without notce amd may meroafer proceed w collect the renis. royaies, pcome  amd profin with ut withoswat
appomement of a receiver. All rengs, royaltes, WOCOME and proths collecexd by Letsler of 3 recerver witl e applwd  Drst o pav ail erpemacy
oollocion, then o te payment »f all cost of pperstion  nd mESIPADOAICE o the Properns, and thent e the Ry TR o the Umligations  scourmd by thas
Mongags | e order demTmined by Lender m i sole dacreon.

5. CONSTRUCTION MORTGAGK. (3 Uchecked. sus Monguge o & sonmnclon MOTLEAS that secures an Obhgatmn wsurred Lo the Rgureinen
cost of the tand andior the comtnRuon of an improveswm on land, amd 1 will be subgeit to the leams of 3 constnaclion  loan agrcemes  hefween
Morgagor and Lender, Any malrhls, oquIpIRenRl of B s usod or Pwerkied for use in e Consfruchion. Jevelopment ot eperatnen ol Prowse ity
whether storad ont or off te Property, thadl sl be m 0 the hen of thn Morgage  Morigago! dhall ahtan Lender's approsal of all plam anu
e ificanons, and Do changes W the pluns and spc iflcathormer o1 the mamure of the constmacten  phpecl shull b perrutted  enheu Peoprue w TEEn
spprovel of Lendet |

7. LEANES AND OTHER AGCREEMENTS. Mortgagor dali nol ke or fail w cle Wy 0N which mEy cause of permit the wrmunsbion the
withbhobding of sy pey e inlconmecuon  with any Lesde permunpig B the Propersy. 1n addibon. Morgajor. withomst Lender s prict abien . oaneehl
shall mot: (a) colkci any monses| payible under any Lewwe more than aac morgh 0 advance: (b) mixtify any Lzase, (C) assgn of aibrw & R, woulih
auerest of other sncumbrnce o be pliced upod Morigagor's nghia, tite sed amerest N and to any Lease or e amoussy peyahle B trumader T ol
wrMingle  OF cwRoel any Leaso lexcept for the nonpayment of arry Wan or other materd bresch by the othor parTy thetete  1f Morgagor reeencs a
iny time BOY writien COMMURICEIV aascring & defwuit by Morgagot wier any Lease of puffrmng 0 erunalc o carwel amy Leans. Mangagoer
sall prompaty forwand a copy 'of fuch SOMMUAICAI0N (A ANy SIDSOQUEIN  CODTMMNNCEQOAS relanng thercinl o Leader Al such Leaser anud thw
mﬂmmuwmmmWWuWumsm securny for the Ohligahom

§. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shail be emotied 0 notify OF rEApIRT Morgagur o ool ARy third parh
(nghuding. dul PO trieed @, lessces, lowmbees, poversawanl sudonDed and msurance companwes) W pay Leades any ndcbadne it o obligaten
pwing W Mongagor wilh fespect 1© tw Property (cuswistively "adebeadngys”) whether or sol 3 default ciis undee this Mongsge  Morgagor shall
tiligendy collest the Indebwedoess owing © Moftgagor frow Qwse fird parties until e grng of such notficanon  In the cvenat B Mortgagor
POSMEEIY  OF NECEIvEs possssion  of BRY duovaests of olhsl fCDMIarCel with respect b the [ndebicdness folkywing e givung ot such notifo ot of
of the instrumenis  oF (MGT IEMNIENCES constmow e prepuyrend  of any Indebiodness o the payroent of aby msurMke of CIMRIE AU pFLs U

Morggagor shall hokd such et and Oher remaiipnces & Wust for Lender span nam ity other property. eadorse  (he IniTuIng ! other
remntances 1o Lender, and imedwimty provide Leader with pomesson ol the wagwmensy aod other remuaasces  Lemdcs shall hc enbtded. hul 1
required, tw collect {by egal ‘ or otherwise), sasnad the ume for payment. compromase.  cichange of rehoasc  4ny pbliged of silameal o
otherwise seithe any of the beedness whether of nit an Evenl of Default caists under the Morgage. Lender shall med be habic e Motgagoer for
Any Achon, error, : ission  or dalay pertaiang W e Dans descbed i Qus pamgraph  ar amy Jamages renulting therelmm

Norwithsmandwing the foregoing, inw hergin shall coume Lendet o be deemod 3 MOMEAGOS (0 PORSEIBIGA.

9. USE AND MAINTEN Of PROFERTY. Mongagor shall oke iH oo and make amy repairs nceded W F@m@n  the Property 1R g
condimien  Moryiagor shall not comemnit or pennit My wask 1o be comenimed  with respest to the Property.  Morygagor shall usc the Property sokeds n
compliance  witl apphcable lriw and nsurance policies. ' Mortgager shall nos make amy sherabions, sddiions of improvemens e Property  wthout
Lendet'y pror watien sonaanl. Withows limuting the foregoing, Wi aliennoed, additans and improvements made W Ox Property shalt he wbpect 50
o benaficial misrest belonging o Lemdaf, ghall pot be removed withoot Lender's prRT wenten cotsent. and whall be made st Morgagar s iz
c1pense.

10. LOSS OR DAMAGE. Morgagor sl buar the entire sk of ety JoBs hefl, desgucoon or Jamage capulatvely  “Lani of Damage’) W the
Property oF MYy puren therenf fromh smy caum whatioever. 1n e event of sny Loos or Damage. Morigagor shall, at the opinn A Lember repayr the
affectd Propenty w i previous aoadiion Df pay of ceusc in be paxl o Lender Mo decreasc @ T faar marker value of the affecin] Propets

11. INSURANCE. The Property will b kept ingured for s full isursble value against ol boss of dammge saumcd by food, earthouake, Hrinado  and
Are. hefl or otber cammlry K U SRkt kred Lenitt MORTGAGOR HAS THE RIGHT TO PROYIDE SUCH INSURANCE THROU GH AN
EXISTING POLICY OR A POLICY I}I’DEI'E'J‘EEI‘TTL OBTAINED AND PAID POR BY MORTOAGOR, subgect o dx righw of Lendet o decline O
mpurance offered by Mortgagor reasobable  caum  Defore credil s cimendod  The issurance policies shall requut the nwlfRMEX  OMBpAmy  E
provide Lander with ol loast .. & dayi' wrmen notke cfore such polxics arc aliered or cancelied W oatry manger  The ourens paix wy  shall
aume Lender a5 1 loss payse and provide that o act Of OousEin of Mortgagor or amy other pehici hafl affect the nght of Lender s be pad Che
neuatce procoeds permining to the loss of damage of the Property  [n the cyem Mongagor fuls [0 scquue OF AN paaranee . Lemdet (afeer
providuly hobce A may be mquired by mw) may o s discrenon procule appropriate  msurance covernge upon tw Propery and e surkne Lo
shall b an sdvance paysbie smd bearing interext a3 described m Parsgraph 22 and stcured heredy. Mortgagor shall fumish Lender with ¢vuhence of
insummmce  ndcanng e sequired COVErAgE. Loncct oAy St A5 »BOMEy-tw-fact for Morggagor th making and wuimg clauns omder wsufince pobc e,
cancelling mny poly ot endorsing Mortgagot's Daakt 0N ARY draft or megotisbic mIwrumeat drewn oy avy maurel Allmch Hisramc poln bet sl De
manebately  assgoed, and detivared 0 Lander as Aardher secursy for the Obliganons. Lot event of loss, Morngager shall wrmedaately  pive
Lembc: writen nonce and Lénder 38 suthorized © muke peoofl of joas. Each msumnce compem i (irected o make paymentr  directhy W Lender
wsiead of W Lender wad Morngagor. Leader shall Dave the nght, a1 Hs scis opaon, apply fuch moman wward G Dbligatons of wwand the Joll wf
rebulkding and restoring the Property . Any RImOUNG Mty at Letsder's option be appimd n the mrer arder of e due dates thereof

12. FONING AND PRIVATE COVENANTS. Mostgagor shall i mpcete Of conserd 10 any change 1 e xOnIRg provinons O Prvaic §ovenanis
affechng the use of the Propenty without Lendet’s prior wringen coise. 1f Mortgagur's use of e FPropedy 1S of tecomes & momonfomming v e
sny loning provison, Morgagor dhall not cause oOr permit such us ¥ be dwcomeinued o abandoned  wahow the prwr watlen consent o Lander

Mortgagor will mumedmtely provide Lender with whtien noace of sny peroposed  changer © the loning provimom of privae covonanty  affeotng O

13, CONDEMNATION. Mongagos shall immediarety  pruvede Lavsed with wngien moce of any aEmal of dioamned  cotdembabon  of Mot
dJomumn procpeding  peruning © e Property. Allmomes payible o Mpitgagor from Buch combemrmion oF mking are hereby assgned @ Lomicr
and shall e applaecd first 1o the payment of Lender's sgorheys’ foes. legal capansas and othar costs (ichadmg appedisal fects o1 compectin  Wih Uw
condomnalion  of emmenl  domeen proceedings  and fhen, af U DEUOD of Lender, w e payment of the Obligaboda v dhe restothtnn OF o of w
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LECGAL ACTHONS. Mongagor all oamedintely  provide Lemicr wilh wniten ot of airy
scmal or threataned WA, Fuil, of olhey proceeding  affecing the Property. Morggagol bersby sppoing Lender as v afiommey i Al W commeRce.
mtervene i, and Oofend  such actiots, Sulle, OT ouher gl procesdingt and [0 COMPETNRLE of sweitie agy Chum of COMIUNETYY permawng e
Lerwler shall o e bl o Mongagor for any achon, smor, fusaks, COMITIOD or delny pernmyg w the ahoe descnbed (o b paragraph  OF any
Jamiges resdung theneffom., Notung contaaad heren will preveat Lendet fram akmng the sctiom describod 8 this persgraph in s oW DA

15, INDEMNIFICATION. Lender aall not asmow ‘ot be rewponstale for the perfurrsance of any of Mottgagors obligaln with respect b the
Property ubder any circumsmnces. Morgagor shall smedinmly provide Lender with writen notce of and ndemmfy am! fwidd Lendet and e
darcholders, direciors, offiers, eagioyecs and agemis Darmiess from all clagns, Jamages, Imbilibed Onchading arDrocys’ fees and legal Eapenses
Caunes of actwn, wetions, spme and other legal prosesdings (cumulatively “Clmms’) perouning © the Property (imchuding. hut mx mied 0, hox
ivotving Hazardous Mamrnals) Morgagor, wpon e request of Leasder, shall Wire logal counsel W defend Lrnder (rom swsh (lpams. and pay O
arorneys’ fees, begnl o s aul oo coss wcened a0 conmecton therewikh, [ dhe allernabive, Lender shall be entithed w vgoy s wwh egal
counscl w defend mxh © at Morgagor's cost.  Mongagur's gbligaton © indenanify Lendes ander thas paesgraph  shall srvve the termensbion.
refcnse. wnnfachon ur forockisare of this Mortgage.

16 TANES AND ASSESSMENTS. Morngagor shell pay a mxed mnel RaselimCnis rclanng o e Propermy when duc and nmedutel:  proval
Lember cvadence of payment of same. Upon the rexpast of Lenier, Morgagor shall depoait  widhy Lender esch month o -twciith (112} of the
cximated spnual MMTANCE  Promisn. GRS and memewnis  pertunmg 0 e Property. So long as Gheee ls no defsull. thew amounty dAail e
appiecd W the paymant of axes, aspemiimencs  and inemrance a3 recquires on the Property. in e cvent of defsult, Lender il have the right. sl Wy
sol¢ option. w apply e fonds 30 held to pay any Bads OF Agnipst the Oblgenons.  Any funds appled may. H Lender's ophon. e applacd 0 TETENS
order of W due Jate theneol |

LPALSLS @ Jobu H Hwimad Ca (01715990 MER 997-YRS , Pogr Jold L e e +"



17, Mummnmmmxs.mmm;u sl ibrdc Lander oc its dginid & und L
Property amd ¢1AmIng, inspect nd nmke copiel of Mosgagor's books am partuiing 0 the Pypperty Fooks Hoat b0 B¢ Morigagnr sl
provide ay Asmsmnce  roquired . by Lender for these purposts. ABOf sthe migasiws ad | oomikined hl-h:npr’: hooks tnd recons
dall be genuine, wue, accurae  and co in wll respacis. Morgagor shall aow the exbmends of Laogles's hemaficml warest 1 s bosks snd
records poranng K e Property W.WMmilmm w Lewdet, such toformeasoa 53 Lredes My rRques
mplﬂunw'lﬂmh]hﬂﬂm t he Propany, Thwﬂhhrlﬂm*h

ad be rendared with much f as Lander gy detigna. Allpformenon uraithad by Mortgagor © Lender shaf) be true, sccurms and
mqﬂ-lhmmu.udwhy agor Hf Lendar recpents.

18. EETOPPEL CERTIFICATES. wnhhuunumtﬂ afwer any wiues by Lorsler, Morigagot shall detrvar 1 Lender, or any iended tmmsforme  of
Lendur's rights with eipct o e Obligstions. & sngned wxd xkBowisdged  SERFoeT spacifying: (8) the owtsunding  balance on te Oblyacons.
and (b) whether Morng posseyses  apy clumss, defermes, wt-offs of couniexclams  wih repect © e ObiygaToe :

| dofensss, =t or couniercnms. Wrmhmmmw-ww gt Lemder may bwmke o i msrrghd
el Mmtmmmnmu:vmmmuumrhﬂsnwmhmmmdmmn-mh-mr

19, EVENTS OF DEFAULT. 45 Event of Defauhl will ooour under this Mortgage 10 the svent Maorgagor, Borrvect. ar am gusrasios  of the
Obligatene
(n) fadlx \o ks Ny m-il under this Obligaihoh, aey ofws Ootwamo or wmrumeni relatng o the foregomg  of eaccuted A taves of Lemier

{b) fxils w garform amy obikgsoons or besaches mny warranty of covesamt W Lemdar commmned i this Morgage or any other prowent o futire

&) provides of Causes any faise or miskoading Kignatare of repeEiEtian I Lender.

id) solls, comveys, or transfeds nghts (n dhe Proparty without the prior wrinten spproval of Liesder.

(c} seoks Vo rgvoke, wrminaw or otherwise limit i tmbility under way conlimumg guaraty.

(H has a garmshmant, judgmen, e vy, sitmchmant of tien ementd or served gatnst aay of them or any ol deir propety

(g) des, bocomes hegally Wxompesenl, & dissotve] Of RTTMONIEG. ceael 0 OPEMNE s busincad, hecomes  wnsolver, makhcs an avugoment  tor
tha benel of creditors, of becomes the mabject of mny haskngicy, maolveacy of debeor rehabulitaoen proceading.

() Fuls 1o provide Lamder evidence of sadsfaciory fnancisl comdaaom, O

{1 Bas 3 mmjonly of s ouianding voung secutithes or olhdr pwrenhip ntrest wiki. LrRR3fEed of cONvEYmd ) any perwin of enfin dher than
any person or gatity thal has the tujority aeoership a3 of tha daw of the execubon of this Morgage

I sddadon, an Bvent of Defmlt will occur under the Dbligatioss w0 the event fhat.

()} the Property 13 used by ;hynn: K RSOt of G0N Roruis, Bt POSICIINN, [TARIPOMANOR, OF Lise of which, s diegu,

(bt Lender ressomubly decine self nsecure of resonably tebeves the prospect of payment of performance 13 mpaired  Uuc w3 g fwant
decline h the valee of pny of the Property of a mamnal sivens change s Morgagor's, Borrower's or any guarRMar's bulnelt of finaoc.al
condanian. of '

{¢) way of tha Property i ad.d;mﬁlnrhﬂmmmlﬂmwmumhputtduwimmm.wcmdmmmn

15. RIGHATS OF LENDER ON EVENT OF DRFAULT. [on the occurvente of an Evemt of Defauli umier dis Morgage, Lender shall he enptie] w0
cxettiae 0ne of more of the followmg remedies withow! notice of demand (except a3 requirsd by law)

{1} wo deciare e Oblhyg immedwily due ind payabls m full, scb sccelersion @ be autmanc and mmedists  f the Fvent of [efpuit 1 a

filing under the Bankrupicy Unde;

(h] o collect the cutstanding Ohligations wih or without resoTtiog 10 mdaal process,

gy to require Mortgagor W deliver and make avallshle W Lender any personal properry  or Chatteis  CONILUNNE the Property o 2 plame

reasonably convenwnt tn Morigagor and Lesder;

(d) to enetr upon Ao ke posseRsOn of the Propery withint spplymyg for of obmining Gk sppowniment of B recenver and. bt Leader v optaii,

N & Tecerver without bond, without first bringing will uo the Obligabons 1 without othcrwse mectng  any samatory vomidssns  regandig
receiver, it heing indeniod that Lender shall have this contractal rght to Appotnl & MeCeiver.

(g} o #ﬂm | n'lmlu:b’ agee of e Property mnd Mt the same. 10 tw name of Lemder or i the name of Mongager, MuEive Uk oo

nComes, « and profin of the Propesty and apply the sxme, aher paymont of all necessany  charges  and capemses,  nf Kordnd of e

Obligathona.

(0 w pay BNy sude W 8

than payment of uMEteR OF

(g) o foreckose this under the power of salo and in xcordance with (be roquireTasots af iaw of by padcind actson, at Lender’s clecoon,

th) wo mt-off Morgagor's |Obligations agamwt &y MO owed Morgegor by Lender unhuding, bul act Lmpted 0, M. nsifuibemy and

deposy accounn mainpuined with Lendsr or sy currenddy auisting or fowre aifibeie of Lender. and

() b exercise all other rights avaiabie to Londer utuber axy othal winnes apreemedt of applicable law

i Morgegor 1 10 defuah snder ths Morgage, this Mongage shall be subject D forclomure &t Lender's opoon, Notoe of the exetthe of wnh opton
it expressly waved by Mongagor, and Lender shall bave $he rigm w eowy upos wad ke possesin of the Properry. and afier or withoa! Giking
posscsin  of the propery. o il tx Property s the from or doar df e courtouse of e counry where g Property 13 locased, st publy
outcry ff cash, after fiFs grving poce of the descripnon of te property 4o be 30dd snd the tone, phace. and erms of such sale by pubhcatn ome
weeh for thres consccutive  wewks prio? to e sale in & pewspaper published 1 B¢ coumdy T counniel n winch the property 1o e w0kl 13 kated

Mongagor waives any requitnnl ha the Propery br sold on separsw TRCH snd agress thal Lznder mey wcll the Propern, en musse regandiess of
the number of parcels conveyed by this Morgagd. The power of sale granied o Lender i3 a contunlung  power of wle and shall men he hully trcrcomed

anil &l of the Propery not previoutly sokd v soid of gl of the Dblgagons are sabsfied wn full. Lpon gw paymen of e purchsse e, Lerwder ot gw
sucoorser  conduching  the xake is suthorzed 1 siecutr & dect © e groperly in Mongagor's neme and debiver ot deed Bt the purchaser a e
foreclorure sale. Leomdes, it syccosson, AMREDS, AEN OF MINWREYS may b all or smy part of the dein owed wad hecome e purchaser o B
properTy st any sale bereunder.

The procesds from tha ale of dw Proparty shell De applied as Jollows: N, K the cipenic of advertsing, prepanng. sellmg. and comeyng the
Property for sale, mcluding ressonsble  alloTaey foos incurrod by Lander i the foreclosum scbion of My muoction proceeding. bankrupky  sppesl. o
other procesding chalenging the right of Lender w foreclose this Mortgage or @il asy of the Proparty; second, o the payment of amy  amOmnD

eapended of that may bk necessary © cxpemd (O PRY HSSUruACe, AN, SsSTiNEMEDLS, snd other hems and morggages, therd, o full or parual paymenl

ﬂfﬂwwmmhmltrnL:ml:rmdm:.mdhmﬂr.hmm.trw.nhpuihn::md:r:twilut:mqunnnuurhw

21. mmmmmﬂmmmmmucmmcmmm This Morgage shall be consaiered » financing  statcrcm an) 1 fizture
filing pursuam © the provisom of e Uniform Commercial Tode (i3 adopiod by the siate where the Property s locampd) covering futares el
and arucles of personal property now cwned or hareafer atached ® of to be usd ia connection with the Propery wyether  with ary and all
replacemnents  Buereof arel sdditions herets (e “Chatials®), snd Momgag mocchy grants Lander » securwy miefest in awh Chamels The Jebtor n
tw Morgagor descnbed sbove,  The woured party i3 the Lender describad above. Lipon demand, Morngsgoe shall make etmuit arxl Jeliver axh
weurity agrecmenis {86 Such ' term i dofined in ssud Unidorm Comessrcmd Code) 8¢ Lender st Ny (me fiaty doem necessary of [HDer of frouire K
grant w Londes & pericid  daounty iterost i the Chabels. and upon Mongmgor's fatlure do 0. Lender s autharzed 0 mgn am wkh agrocnwnd
a1 the agent of Morgagor.  Mongager herotw authorues Lemder o file Mrmnceng ssbemaorts {ay nch et defimed 1 san] Uatorm O olminse v
Code) wuh respect to the Chanels. sl a0y Hme., wihout the ngosture  of Mongager  Mongagos will, owever, mt any wme upon requed of Lender
ugn such fnancing SNMOn. agot will pay all filing fect snd TASS for the fileng of mch financing smaemerts  and fof the refiling thereol wl
the dmes required, i e opiion of ¢. by tad Umform Commercwl Code. I thw en of this Morigage w wipect W anv jeurdy agrecinend
covenng the Chancls, then in the evem of any defsuli under this Mornguge, all Ow ngv, Goe and megrest of Morgmgor in and wo sy snd sl of the
Chapcls 18 herchy aasigned 1o Lender, wgether with the hemcte of aay deposea  or pEyaRnts now oF hereafer made thereol by Morgagor o the
pwumnnrmummm:ufhmlwrmu?m.

). HHHIUWGIMMITIEW Laender, ai Londer's opton, may cxpend fumds (iacludng anomeys’ fees and Wegal
tapotuas) 6 perform sny it medquired o be taken by Mongagor o 1 exercae any nght of romedy of Lender ynader thin Mongage 1'pen demand,
Mongagor shali imioedsasely reimbutse Leader for all mxch wrenumty  sxpided by Lomier opether widl imiEresi thereon i the krarer of the highest
e described ot any OB n of e highest raie albowed by Ww from tee dawe of parymeeod uno! the dite of emmbunement.  Thewe mma shall e
inciuded in the definon of Dbhgations  herkn arx! shall be secwre) by the boneficm| inaerest granied herein. if gye Obhigainina are paud aficr o
. beginming of publication of monce of sate. as herein pravided, of i the event Lender shall ot ws wie optos, permh Morgagot o pay any part of the
Obtiganons  afr tha begianing of publication of nonce! of salc  #s Besein provided, then, Mongagor shail pay on demard  alf expenses inureed by the
Lendes o conmechon wik waid publs:ation, incteding reastmeblc sEomEyy feca, and this Morgage shall be wecunty for il such eapensey andd feey

33 APPLICATION OF PAYMENTS, Al payments made by or on heball of Morgagor may be appled against the amounis  pasd B Lenuder
(ncluling  shorneys’ fees and legal eapenses; B conpecton wilh the asarcme of ity rghs or remodees desinbed 1 this Mustgage and then t the
paymen of the remaining Obhigations in whakevet order Lender chooms.

14. POWER OF ATTORNEY. Mongagor berchy appoints Leovder as s atiomey-t-fact w0 endorse Mongagot's aune on all instrumems  ansl other
documents  pertmning 30 the Obligatons of the Mongage. Lo mifition, Lemder ahall be entded. but pot feguired, W perfom any ADOR OF CLDCUR MY
documem  required W be of executed by Mooigagor under o Morgage. Lender's performance of sch sbhup or euubod of suh
dJocwmens shali not relweve Mortgagor from any Obliganon  or cwre my defsukt voder thu Mongage.  Ali powent of atormney dewnhed  in thi
Morigage are couphed with an inberest s an frrevocable,

15, SUBROGATION OF LENDER. T.endar shall be mbrogawd ® the rights of the hodder of any pNEvIOuN [N, sOCURLY IiceTst Of Crsushranca
dischurged with funds advanced by Larxder regantiess of wiolbher them leas, srutiy inkerests ot other secumbrances have Detn relessed of record

form of meantt deemad ewpocdicst by Lemder w prowect the secunty of this Morngage or o cure any defeuht other
incipal o te Obligations,

LEALOIC D Johe W Herlaad S 10171399 (0D 175799 . R
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26. PARTIALRELEASE. Lender owmy rclomse ity imttres 15 2 porton of te Proparty by*uncm anl roconking oo of more partisl relenses  wahowl
affecung sty ieerest in the rfeswining poruoa of te Property. Nothing barein shall be deemed 0 obligasr Lender w rricase any of iy iderewt = Hw
;r_:ptrty{uum# a4 required under Puragnph M), nor shall Lander be obligeed w releas: wny pun of the Propurty if Mortpagot o i defaol under
17, MODIFSCATIONAND WAIVER. The modification ot wairer of of Motmgagor's Obligahons or Leader's nghts undes thuy Morgage tus x
conthined im » writing signed by Lendgr. Lender may perform any of Bormowes's or Mongsgor's Oblgatons, delay or tal w excrine any of i nghn

or scept paymends Irom Mo or sayone other than Moigagor without causing & watver of those Obligadun:  or nghis A wiver on one
occamon shall o coashiule A oh apy giher cccason.  Morgagor's Obligabons under this Martgage shall not be affected f Lénder amends.
comprommass, cichange:, Fals w Hﬂ:h.h‘n or mkeases aey of e Oblgations belonging w0 any Mostgagor, Barrower of turd party or asy of

s righis againet amy Morngagor, Borrower of thd purty or any of dw Property  Leader’s fasdure v udust upon st perfurmance  of sny of the
Obligntions sinil nol be a waiver, and Lesder shall have the ngha at any tme thereafter W sl upon strcl perfomance

8. SUCCESAORS AND GNE. This Mongags wall Iw biding upon and 1ure o the benef of Mongagor and Lemder and ther respecbive
MCOMSIOCS, MANERE, TURes, Feceivert, BAMIMINTINGTY, [(ursonel reprosestagved. legatees ard deviseas

. NOTICES. Excupt ns dtherwion required by haw, any notice or other comymutiabon Lo be prosuled umier s Mungage sAall he m wrisng el
x e m of e adircsses described in thiw Momgage or such other acddress as he parteys mav designale o wnhing fhan ame Lo Lae A
. podicn % given and sent by frst Class mw, postage  preplid, shali be deemed  piven the eattuer af tieee (10 Javs aMer s b pote 1 weta o whern
of by tw person w0 whom such nouce is being given.

3. SEVERABILITY. Wheneve! possible, ench provison of iz Mongage shall be merpreted s oy 0 e oeffeciive amd vaisd et dpgin abic  wate
law. I any provisior of tis Mortgage violates the Liw o s unenforceable. the rest of the Mongage shall reman valud

a8

3., APPLICABLE LAW, This Morgage atmil be puvernéd by the laws of the smie where the Propermy o locaesd  Dnicw appboatic lew provides
othtrwise, Motigager consenty o the juriediction of atry ¢omn selecaid by Lender, (o its sole discretwon, located m that Rate

1. MISCELLANBOUS, Morgagor ad Lander xgree that time is of the eusence.  Mongagor wanes presenoment.  demand  fur payment,  feane o
dmbonor and promtst eacept as required by law. Allrsferesces ® Morgagor in dus Morgage ihall inchade all perions  Signmg hwehia M there nonmsre
than oo Mortgagor, their Obligadons shall be joint and szveral. Thi Mormgage reprewnts the complete integrated umlenmamndtng  heteeen Momgagor
and Lander perindmpg « the terms and coaditions bereod,

A3, SATISFACTION. Upon the paymens of all of the Obligations, wchuding all fumire advances amd sil sums advanced by Lemder pubuant W 3.1
Mortgage, ths Mongage siall be voxd and Lender will mal o0 deliver to Mongsgor a2 wniten anvction m recondahle form Unnd wien taee  thn
Mortgage shalt remain i full Yorce and cffect.

I

|

If this Morgage secures un jopen end of hrvolving lite of crede which provides for future advances, ambsfacton of te Obligatweny  shall m ooyt wnddl
there 1 0o putsanding  ixdébiedness ander any of Bw Obhgations secured by ds Mortgage aml no commtinent  or agreemecnl by Lomler & mude
mivences of Otherwnd pgvk value wunder any sgresmwed  cvidencing the Obligatons Upon whnmen request o sanisfy lhis Momgaee sypned M
Morgagor and abl oty ns who have s right © require Lender w exsend value, and groveied there B no owtitandug  Ubligaln at dist time
Lender will coae  dus, age 0 be sdsfied i accordance wish luw. Afwr the wnten reques for saisfacton,  pesther Mortgaghsr baf amy odhe
person shall bave any nght to request or demand that Lender exiend valve under thes Morgage or any othet agreements  an Lendef il e mrleasod
from all commitments i eawend valee thereunder  Until dwe request wo satisfy this Mongage 1 duly uigned and debivered we Lemder i Morigeae
shall cononue i ful] force and effect.

Morigagor shall pay sy costs of reconiatioa of e mtisfacuon.

34. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF. UR BASED
UPON, THIS MORTCAGE.

35, ADDITIONAL TERMS.

Morgago! scknowiedges Tis1 Mongagor has rosd, wndenmads. and xgioes & B s and condiaons of than Mortgage, snd schoowisdges et o

an exact copy of &

Duwed ths - +3tR__ Jay of_Mune,; 4000

= vl bk ke e ELA A, BN E T

MORTGAGOR LARRY LENT MORTGAGOR:
a LARRY KEENT BUILDING COMFPANY
MORTGAGOR
MORTUAGOR. [ MONTGAGOR.
|
|
MORTUGAGOR MORTGAGOR
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Sate of Alabama ; )

County of . oeeen - : )
. the undersigned. u Notary Public in and for said County. m said Staie. hereby certify (kat

[EWE NN PNTTT Ry B R

b A rEe— = e L L L ENJ EEE | TAETT IIT ¢ = ommn ke T TR

whost name(s) ia/are signed 1O the foregommg mwmument and Who m/are known (o me. acknowiedged befure me on thn day
that, being informed of the conients uf‘ﬂte mstrument. they/he/she  executed the same volunanly on the day the <ame bhears
dase.

Given under my hand and offictalseal thix .. day of __ _

County of | )
1, e undersigned, a Notary Public in and for said County. in saud S, hereby cerufy that

e —————— e

B v o M T " mWrJ-RET BT CE e

wl'lnlu nllne{l] i:lfm n;ned 1] Itl: I’mt:umg mnnmm and whﬂ m*.lrt I:nuwn ¢ m:r: :-;kmwlcdgcd hefire me on thw day
that, being nformed of the contents of the instrument, they/Me/she  execused e <ame volununly on the day the wme bear
date.

Given under my hand and officiel seal this . .. dayof _

{Notarisd Seal)
e of Alsbama | )

County of =" - )
1. the und:m:n#d s Notary Puhhr: w and for sauwt County, m said Suie, hereby cerufy that

£
—rm—e = —f W a TR masETES m s F [T —— —_—— . = ¥ -- - - - -—
W u ....... P -x8 ,.r

- g ———-

7] & -- .
of E O.A-L.an— 3
‘ Ak} e sigived’ to the f mg mstrumend, ant who w'are Kiwown

Notary Pubix

ro o wk e —————

e tmwhdi hefore rne ot this ¥ y thal, hEmg inforrwd of e contents of the mserument, ey /Me/she a0 fueh
" Bt and wih full suthorky, cxecuked he. apnc vnlununty for and as the 2ot of saxd

. [i:f Y
Given under my hand and official sl this . 3 Taay of o T asf- ﬁbi
-

(Notaris! Seal) ) ‘/J{M -
Nowry Peblx

Y CONMBSION EXPRES FENRUARY 7, 79 /

State of Alabama }

County of . e s e }
L. the undersigned, a Notary Public i and for said County. o said State bereby certufy thu

_._._._.-__I el - IRLEJ FAEEEE FPEETA A TIERA S =Rk = fm e e e e = m = d mim el B 1A

who:e mmﬂ{i u ;
. area ._.1 — A L L S L EAd - - Bed IR IR TR o o a7 = b e e e B ol Bl el B 1 s s AT s = mwrm == s s = = - R
M n - g e oy e -| o s —— - — e sk el B e T ol D TH N = - —_——— —— i — e e e — e e e e L e Lo LR o B TR ] - - ‘

.............................. RO - T4 5, - ngmd 10 the fur:eumg insrument, and who soare known
it e, m:l‘.mwhdwd before me oo this day that, hemi; nformed of the conents of the nsTument, theyMeishe, 34 such
| e A wilh ﬁl-llﬂ'lilﬂ'l)' execud the same volumtardy for and as the act of sad

Given under my my hand and officialsead thx .. .. dayof L
(Notarial Seal) R S e
Hﬂﬂry Mln:
 SCHEDULE A |
The fsllowing described real property Jocamd i the (sonty of FHELRY o .So of Alabams

LOT 1%0, ACCORDING TO THERE BSURVEY OF CEDAR GROVE AT nm:.mmx BECTOR 2., PHAZSR
3, AS RECORDED IN MAP BOOEK 24, PAGE 122, 1IN THRE PROBATE OFFICK OF SHELBY COUNTY,.

ALABAMA .
[ SCANDAED |
5 ; - Inst & 2000-20346
| | D6/ 19/3000-20346
THIS DOCUMIENT WAS PREPARED BY: PIWMMACLE BANK 10319 AM CERTIFIED
SELY CONTY NBRE OF PROBASE

AFTER RECGIDIHGM{INMIM#TH‘EMM ABOVE, 1S | 7%.0C
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