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This instrumen repared by... DHE. RANK - DONNHA SEARKMAN.. (name)

lﬂrm.m. o BIRMINGHAN, AL 3234AQ ... (address).
i
~ State of Muhm — N~ Space Above This Line For Recording 1hata
| MORTGAGE
! ' .- £ Ul Famere Advamee Clagsse )
DATE AND PARTIES. The daic of this Mongege (Security Instrument) 1s .. CosdaRS2000 0 0 amd the
parties, their addrespes and tax identification numbers, if required, are as follows:
MORTGAGOR: ‘
JAMES R, SLIGH, HUSBAND 43885880
CHRISTA I. SLIGH, WIFE 1hHEL5LTT

7 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors. their signatures and
acknowledgments.

LENDER:
The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALARAMA
7 North 20th Streetl
;irminghlm, AL 3%203-40013
Hederal Tax 1D# G

CONYEYANCE. tnr good and vatuable consideration, the receipt and sufficiency of which is acknawledged. and to sowuic
the Secured Debt (lefined below) and Mongagor's performance under this Security [nstrument. Mortgagor grants, Bargains
conveys, seils and mortgages 1o Lender, with power of sule., the following desitibed propenty:

10T 19 ACCORDING TO THE MAP OF GREYSTONE 7TH SBCTOR PHASE V AS RECORDELD
IN MAP BOOK 23 PAGE 61 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA

06/ 197200020883
09:14 AM CERTIFIED

The property in located 1 ..., SHELRY......... PO OPPRP BL oeeriniane e e e
(Conney
7066 NORTH HIGHEIELD.RRIVE,........ BIRMINGHAM, ..o\ e  Alghama .. 352432,
[ Address) i{t}‘l tZIP Code

Together wilh all rights, easements, appurtenances, royaliies, mineral rights, oil and gas rights, all waier and ripanan righis.
ditches, and water stock and all existing and future improvements, structures, firtures, and replacements thee may now, or af
any lime in the future, be part of (h¢ real estane described sbove (all referred lo a3 “Property ™). When e Sccured et
(hereafier defined) is paid in full and all undettying agreements have been lerminated, this Morngage wit! hecome null and

v,

MAXIMUM OBLJGATION LIMIT. The tolal principal amount secured by this Security Itstrurment at any one tme shall nol
exceed $ 94.0Q40.00.. ik This limitatiop of amoust does not include inlerest amd other toes amd

charges validlg“nﬁﬂ: ursuant fo (his Sécurity lnstrument. Also, this limitaion does not apply to advanies made utkdes e
cermis of this Sevurity Instrument to prowct Lender’s security and to perform any of the covenants contamed in this Seconn
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt® is defioed & follows:

A Debt ingurred under the wrms of all pmnum note(s), contrac(sy, guaranty(s) or other evidence of debt desctibed
below and 1l their exiensions, renewals, ifications or substitutions, referencing the debis below ir s

suggested that you include ftems such as bornowers' names, note amounds, interest rated, maiuniy dafes. eic )

EOUITY LINE ASREEMENT AND ALL OTHER DOCUMENTS NECESSARY TO CLOSE THIS
TRANSACTION ALL DOCUMENTS ESECUTED SIMULTANEOUSLY HEREWITH I/A/0 $54000.00

ALARAMA - MORTGAGE tNOT FOR FNMA FHLMC, FHA OR VA USE - f
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B. All future adv from Lender to Montgagor or other future obligations of Mornt 1o Lender under any promasson
note, coniract| guaranty, or other evidence of debt exeaned by Morigagor i favor o Lender cxecuted aficr, this Secutily
Instrument or pot mthy Instyurnent js specifically e . I more than one person signs this Secuniy
Instrument, each Mongagor that this Secu rument will ‘secure all fiture advances and furure obhigation:
that are giver 10 or ipcurred by agy ooe or more N r, or sy one of mone Mortgagor and others. All future
advances and [other fiture obligations are secured by this rity Instrwment even th all or pant may not vet be
advanced. All future advances and other future obligalions are sacured as if made on the date of s Secunity Instrumen
| in this Security Inatrument shall constitule & cormmuitmen! to make additional or future fodns of advanocs in oans
amount. Any sach comnutment must be agreed (o inl a separaie writing.

C. All obligations Mortgagor owes 10 Lender, which may later anise, 1o the exlent pot prohitized by Jaw . meluding bl e
limited 10, liabilities Tor overdrafis relating to any deposit account agreement hetw een Monigagor and Lender

D. All sdditional sums advanced and expenses incurred by Lender for insunng, preserving or othetwine pritesiing thy
Propenty and its value and any other sums advanced and expenses incurred hy Lender under the torme ot this Sequnt

Instnanent.
This Secuzity Instrument will ot secure any «ber debt if Lender fails to give any regquired e ! the tighi ol feasaon

PAYMENTS. Mnnggur agrees that all paymenty under the Secured Debt will be paid when due and inosccordance wth oy
1erms of the Secured Debt and this Security [nstrument.

WARRANTY OF TITLE. Hungngm warranis that Mortgagor 1 o will be faw fully seized o1 the oitic comeved by i
Security Instrumeny) and has the nght to grant, bargain, convey, sell, and mongage, with the power ot sale the Properts
Mortgagor also warranis that the Propeny 18 uneniumbered, except {or encumbrances noted aboyve

|
PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of irust, security agreement o1 other s
document that created a prior security inlerest or encumbrance on the Property, Mortgagor agrees

A. To make all pavments when due and to perform or comply with all covenants.
B. To promptly deliver to Leader sny notices that Morigagor receives from the holder.

C. Not 10 allow any modification or extension of, nor to request any future advances URJET ANY NOIC 0T AETCCIHCN oy
by the lien document without Lender’s pnor written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, cncumbrances, lease pusments. groune tents
wilities. and other charges relating to the Property when ue. Lender may require Mortgagar 1o provide e Lendes copros !
notices that such amounts are due and the receipts evidencing Mortgagor's pavinent. Mongagor will detene 1ot
Property ag,ainst anEr claims that would impair the lien of this Security lastrument. Marigagor aprees to s o Lender e
requested . any nights. claims or defenses Mortgagor may have agamst partics who <uppiy fabwer or aiglens o
maintain or tmprove the Properny.

|

DUE ON SALE Qlt ENCUMBRANCE. Lender may, at its opuon, declare the entire balance of the becurad bt 1o be
immediately due and payable upon the creation of, or contract for the creation of. any lien, encumbrance. teangfer o sale of o
Property. This right is subject 10 the restrictions imposed by federal law (12 C F R. 891, as applicable This conenant b
run with the Property and s{ull remain in effect unti! the Secured Debt is pard in full and this Secunty Instrunans s Poivascd

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morngagor will keep the Property sn good condibos: ang
make alf repairs that are reasonably secessary. Mortgagor shall not comnmit or allow any waste, impurment. of Jetesnration o
the Property. Morngagor will keep the Propenty free of noxious weeds and grasses. Mortgagor agrecs rhal the nature of Hu
occuprney and use will not substantially change without Lender s prior written consent. Mortgagor wadl not permt any change
in any license, restrictive covenant or easement without Lender's prior writlen consent. Mortgagor will notfy Lender ot i
demands, proceedings. claims and actions against Mortgagor, and of any loss or dunage 10 the Properts

Lender or Lender's agents may, ai Lender’s option. enter the Property at any reasonahie Hme for the purpose of nvpeciing the
Property. Lender shall give Mongagor notice at the titne of or before an inspection sprcifving a reasosiable pumpose tar the
inspection. Any inkpection of the iy shall be entirely for Lender's benefit and Mortgagor sall i mo s rely en
Lender™s inspection,

AUTHORITY TO PERFORM., 1f Mortgagor fails to perform any duty or any of the covenanty continnal i tas Seviarid
Instrument, Lender may, without notice, perform or cause them 1o be performed. Morngagor appotnts Tender as aiemey n
fact o sign Mongdgor's name or pay any amounli nécessary for performance. Lender's right to pertorm tor Montgagor sha
not create an obligdtion 10 perform, and Lender's failure to perform will not reciude Lender from excroismg any ot Lemder s
other rights unter $e law ar this Security Instrument. 1t any conslruction on 1ae Property is discontinued ar not carfind oron g
reasonable manner, Lender may take all steps necessary to proteut Lender's security nterest in the Proporst o nzhoding
compiction of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys. selts and mortgages 10 | enide

as additional security all the right. title and interest in and to any and all exisung or future lenses. subleases. and any othed

writlen or verbal agreements for the use and occupancy of any portion of the Property, inchahing any ¢xlefisions. fenca al-

medifications or substitutions of such agreements (all referred 10 as “Leases™s and rents, issues and profite (al) referred 1o

"Rents™ ). Mortgagor will promplly provide Lender with truc and correct copies of all existmg and future Leases Mortgagoe
: O

may coiledt, receive, enjoy and use the Rents so long as Morngagor 1s not n defawit under the teres of fhis Sevun
Instrwment.

Mungqﬁur m-s_ihat this assigament is immesiately cffective between the parties 1o this Secunty Instrument Mongpags
agrecs that this assignment is effective as 1o third pantics on the recording of this Mortgage, and that this assignmen( wiil
remain in effect duking any redemption period untif the Secured Debt s satisfied and all underlying agrevients are ehded, and
that this assignment 15 enforceable when Lender takes m:tuallil)ﬂmﬂnn of the Property, when a recciver @5 appoimiad. or when
Lendar notifies Mortgagor of the default and demands that Mortgagor and Mortgagor s tefiants pay all future Rents directis 1o
Lender. On receiving notice of default, Mongagor will endorse and deliver to Lendet any paymwnt of Rents in Murtigagor s
possession and will receive any Rents i trust i‘.ﬂ' Lender and will not commingle the Renis with any other funds. Any amoun
collected will e nprlicd as provided in this Security Insirument Morigagor warrants that no default exists under the Leares o
anty applicablie landlord/tenant law. Mortgagor siso agrees to maintain and reguire any tenant to compiy with the terms of the
leases and appilicattle law.

LEASEHOLDS; CONDOMINIUMS; ;H,ANNE'D I'NIT DEVELOPMENTS. Morigagor agrees to gomply with i
provisions of any lease if this Security Instrumeni js on & teasehold. It the Property includes a unit (na comdominium

— i /
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15.
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me-shire of & p rd unit davelopment, Mongagor will perform all of Mortgagor’s duties ynder the covenanls, by Jaws, or
regulations of i nium or planned unit development.
' >

! : | :
EFAULT. Mﬁﬂinagar will be in default if any party obligated on the Secured Debt fails 10 make pryment when due
onigagor will be inidefault if a breach occurs under the terms of this Sccurir{y instrument of any other document cxevuled fo

ghc purgose of creating, pecuning of guarantying the Secured Debt. A good faith belief by Lender that Lender af any Leme 16

meecure with respect 10 any ot entity obhigated on the Secured Debt or that the prospect of any payment or the vilue o

the Property is impaiged shall also constitute an event of default.

REMEDIES ON DEFAULT. In sonk instances. federal and state law will require Lender 1o provide Mortgagor i it
of the right to cure Of otber notices and may establish tme schedules for foreclosure actions. Subject 10 1hese fromutations
pay. Lénder may scciterate the Secured Debl and foreciose this Securiy lnstrument in 8 manaer provided b Law it Mornizeas

19 In cefault.

At the option of Lender, all or any pan of the agreed foes and charges, accrued interest and nrincipal shall bevome unmediatet
due and payable, after giving notice i requ by law, upon the occurrence of a default or anviime thercaftor In wlodion
Lender shall be entitled to #ll the remedies provided by jaw, including without Itnniation. th. pewer to seil the Propens i
termis Of the Secured Debt, this Sevurity instrumem amd any related documents. Al renruen are distiiel, Laidabin e Awi
cxclusive, and the Lender is emtitled to all remedics provided at law or cquity. whether of oot eapressly set tordls D
aceoptance by Lendet of any sum tnh payment o7 partial payient oh the Secured Debt after the balance 15 due 1o climraten
ar afier foreclosure proceedings are filed shall pot constituie A walver of Lender’s right to requtre LOMmPete Cue o any e
default, By not exervising any remedy on Morigagor's default, Lender doos nat wan ¢ | ender s right to biter comsader thy oo
a default i it contindes or happens again.

I
I Lender initiales #) judicial foreclosure, Lender shall give the notices as required by applicabie law. [t Lemder inyokes e
row of sale, Lendeér shall publish the notice of sale, and arrange to sell all or part of the Property. as reguired by applcabi
aw. Lender or its dpsignee may purchase the y at any sale. Lender shall apply the proceeds of the sale in the muanne:
required by applicnb& aw. The sale of aay pan of the Property shall only operate as a foreclosure of the sold Property . woais
remaining Property shall continue Lo secure any unsatisiied Secured Deit and Lender may further foreclose under the povaer
sale or by judicial foreclosure.

EXPENSES; ADVYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION (COSTN. Preept when pralihr e
by law, Mortgagor agrecs (0 pay all of Lender’s expenses i Morigagor breaches any covenanl i this Seovurnty ey
Mortgagor will alsoy pay on demand any amownt incurred by { ender for nsuring. MEPECBNR. PICSCIMILE 7 NTHTS At
protecting the Property ard Lenler's security inicrest. These expenses will bear interest from the date of the paviment unbl P
n full at the Bighest interest rate in cffect as provided n the terms of the Secured Debl. MOMBagor agrees by s i oo i
vapenses incurted by Lender collecting, enforcing of prolecting Lender's nights and remechies pndet this Sevunity Instnire o
This amount may include, bul is nof limited 0, attorncys’ fees, court costs, and other jegal cxpenses This Sevunts rn e
shafl remam in efl’cdlt until releascd. Mortgagor pgrees W pay for any recordation vosts of such reicase

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sevtion, 1) Envirammental Lew moans
without Yimitstion. the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 321 ST Sl
et scg.), and all other federal, siate and local laws, regulations, oflmances. .ourl orders. AOTHeY ZERCTa ofinions o
interpfetive letiers ¢opcemning the public health, safety, welfare, environment or 4 hazardous substance, arwd + 2 Havandbmis
Substance means any toxic, radicactive of hazardaus material . waste. pollutant or contaminant which has characicrisin e which)
render |he substance dangerous or potentially dangerous 1o the puﬁi.: health. safety. welfare or environmens The e
includes. without limitation, any substunces defined as “hazardous matenial,” "lOXK cubstances,  hazarduous wasie o
"haardous sobstance” under any Environmental Law.

Mortpagor represenls, Warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Subsiance 15 of will he Tixalew,
stored of relessed on of in the Property. This restnction does not apply to small quantilies of Hazardous Substanoes tha
are generally nucognized to be appropriate for the normal use and mainienance of the Properts

B Except as previously disclosed and scknowicdged in writing to Lender, Morigagor and every tenant have been, are ans
shall remain-m full compliance with any applicabie Environmental Law .

C. Mongagor shall immediately notify Lender if a release of threatened release of a Harardous SUBSLANCT thohls On, Undur
ot about the Property or there is a vielation of any Environmental Law concerning the Propeny o such an event
Martgagor shall take all necessary remedial action in accordance with any Environmental [aw

D Mortgagor shall immediately notify Lender 0 writing as soon as Mortgagor has reason {o helieve there 15 any pending of
threatendd investigation, claim, or proceeding relating to the celease or threatened release of any Hazardews Substancy o
the violdtion of any Eavironrmental Law,

CONDEMNATION. Mortgagor wili give Lender prompt notice of any pending ot threatened action Wy prisate or pubii
catities to purchase or lake any or dll of the Property through condempnation, eminent downain, of any other means Morigagor
authanzes Lender to intervene in Mongagor's name in any of the above described actwons of claims. Mortgagor asigns (o
| crder the ﬁ}cee&s of any award or claam for damages connecied with a condemnation or other taking of atl or any pan of the
Pruperty. Such proceeds shall be considered payments and will be appiied 28 provided in this Secunty instruiment Thir
assignment of procesis is subject to the terms aof ahy pror morgage, deed of trst, scourily agresment of other [1en dovument

INSURANCE. Mortgagor shall keep Property insured against loss by fire, Nood. theft and other hazards and risks reasofniahls
associated with the Propenty due [0 113 type and location. This insutance shall be maintained 1 the amounts amd for the penoas
that [ender requires. The insurance carrier providing tbe insurance shail be chosen by Mortgagor subject to Lender s appro al,
which shall not be unreasonably withheid. I Mongagor fails O IMaintain the coverage described ahove, Lender may. x
Lender's option, obtain coverage to protect Lender’s rights in the Property according 10 the terms of this Secunty Iastrurmen:

All insurance policies and renewals shall be accepuable 10 Lender and shall include 3 standard “mongage clause” and, where
applicable, "loss payee clagse.” Mortgagor shall immediately potify Lender of cancellation or teerntnation of the vsurame
ender shall have the right to hoid the poticies and rencwals. If Lender requirgs, Morgagor shall immediately give 10 Lenider
Al receipts of paid premiums and rencwal nolices. Upon loss, Mongagor shall give imnediate notice 1o the insurance carmes
nd Lender. Lendet may make proof of loss it not made immedigely by Morigagor.

Untess otherwise agreed in writing, all insurance proceeds shall be applied 10 the restorstion of repair of the Property or o ihe
Gecitred Debt, whether or not then due, at Lender's option. Any application of procesds to prinupal shall nol exlered ot

i
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ﬁap:pnettnducd' ¢ of the scheduled prymest nor change the mnoust of amy peyment. Any cxcess will be paid w the
ortgagor. If the Property is wquk:i by Lender, Mortgagor's right 4 any istrance policies and procecds asulting from
| mm Propirty before the ®quisition: shall pass to Lender to the exteat of the Secured Debt immwediatehy before the

[

zl.umw l’m TAXES AND INSURANCE. Uniens othérwise provided in a separale agreement. Mongagor will no be
“reg tupi}'tuulendﬂhmmrtmmdtnmruﬁ%inmmmn

21, FINANCIAL REPORTS AND ADIDITIONAL DOCUMENTS. Mortgagor will provide (o Lender upon fequest. an
Mﬁ of informaion Lensher may dotm reasboably necessary. Mornigagor agrees to sign. Jeliver. and file any
or certifications that Lender ray consider necestary to perfect, continue, and preserve Mongagoos

obligations under this Security Instrument and Lenders lien status on the Property.

23. JOINT AND INDFVIDJIML LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor sigas this Security Indrument but does not sign an ovidene of dobt

Mortgagor does sd only 10 morigage Mongagor's inierest in the ny o secure pavment of the Sevural Debt and
Mortgagtor docy no! agree to be personaity on 2w Securcd Dot H-thiy Soeusiey fymrumene sermeees € pirmeety herween

Lender and Mongagor. Mortgagor agrees (o waive any rights that may prevent Lender from bringing any ahion of i
against Mortgagor or any pary indebled under (he obligation. These rights may include, but are not lumited e ars
anti-deficiency or ope-action laws. Mongagor agrees that Lender and any party 1o this Security [nstrument may exviend. modih
or make any changl in the terms of this Security Instrument or any evidence of debl without Mortgagar's consent Savhoa
change will not release Mortgagor from the terins of this Security Instrument. The duties and benclits ot this Mgnn
Instrument shall birjd and benefit the successors and assigns of Mongagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity nstrugsent is governed by the laws of the
jurisdiction in- which Lender is located, except to the extent otherwise required by the igws of the jurlsdition where the

is located. This Security Instrument is complete and fully integrated. This Security Instrument may oot be amendod of

modified by oral ajreement. Any section in this Secunity instrument, attachments, or any agreemxnt related 10 the Sovure
Debt that conflicts with applicabie Jaw will not be effective. unless that law expressly of implwdly pernuls the vanatians by
written agreement. It any section of this Security Insirument canno! be enforced nccording to its terms. that sevtion will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whencvet uscd, the sipgular sha
include the plural and the plural the singular. The captions and headings of the sections of this Secunty Instrument are o
convenience only and are not 10 be used to interpret or define the terms of this Security Instrument. Time 15 of the essenve

this Securnity Instrument.

24. NOTICE. Unless atherwise required by law, any notice shall be given by delivering n of by mailing 1t by first class ma
the appropriste parly's sddress on page | of this Security Instrument, or to any otlier address designated in wnung Netne o

one morigagor will|be deemed to be notice o all mortgagors.
25. WAIVERS. Excepr to the extent prohibited by law, Mortgagor waives all appraiscinent nzhts relaung to the Property

76. OTRER TERMS. If checked, the following arc applicable to this Security Instrumwat:
'Y Line of Credit. The Secured Deti includes a revolving line of credit provision. Although the Secured Debt mun e
reduced 1o a zero balance. this Security lnstrument will remain in effect until released

| Construction Loan. This Security Instrument secures an obligation incurred far the comstruchion of an improscinen! on

the Property. .

] Fiature Filing. Mortgagor granis 1o Lender a sccurity interest in all goods thal Morigagor owns now of if the tuture
and that are or will become fixtures related to the Property. This Security Instrument suffices as i financing stacinent
and any carbon, photographic or other reproduction may be filed of recond for purposes of Article 9 of the Umatorm
(ommercial Code.

7] Riders. The covenants &rd agreements of each of the riders checked below arc incotporated into and supplement and
amend the torms of this Secunty Instrument. [Check all applicable boxes)

[ Comlominium Rider [} Planned Unit Development Rider Ol Other oo
] Additional Terms.

|

SIGNATURES: By signing below, Mortgagor agrees o the terms and covenants contained in this Security lostrument and 1n any
attachments. Mortgago ipt of a copy of this Security Jostnonent gp the dae stated on page |

{4 T
Sligh Toac
......................... r -29399
o Obflﬁf (£D
ACKNOWLEDGMENT: AV CERTIF
................. b .

STATE OF ... . ALNBAMA........... . C F . ﬂ
12 ﬂ " i AL ﬂr’g ® Y
N W (X Ak Frviirnrines {8) ig/are signed to the for¢going conveyanae.
and who is/are known to me. wdbd before me on this day that, being informed of the contents of the

ctyw,@wmw CRecHte day the smme beary date. Given under my hand this
L e TS day of LS '

My conrunuseion expires.
“Seal}

R HEAT TR
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