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MORTGAGE
(With Future Advance Clause)
L. DATE AND PARTIES. The date of this Morigage {Security Instrument) is ... June 1, 2000.... ... and the
parties, their addresses and tax sdentification numbers, if required, are as {ollows:

MORTGAGOR:  Jimmie L. Bivins, and wife

Phyllisg J. Bivine
4676 Yoodinle Lane
Pelham., Alabama 35124

_.uw;mﬂmmmmmwnmmm. [or additional Mortgagors, iheir signatures
and acknowiedgments, - i

LENDER: Union State Bank
3449 Lorna Road
Birminghsm, Alsbama 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowiedged. and to

secure the Secured Debt (defined below) and Mor(gagor's performance under this Security Instrument, Morigagor
grants, hrph,mvmidh-ndmmﬂmlm with power of sale, the following described property:

Lot 20, Blmks accoxding to the survey of Wooddale, Fourth Sector,

as recordsd in Map Book 6, P@ZGmth&P:nbuteOfﬁmnfsmmy
County, ‘Alabama.
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Tugethernith ::pmm roylhoa.mmtln;hu oil and gas rights, all waier and nparan
rights, ditches, utarnochand future improvements, structures, fixtures, and replacements that
may now, nlllnnyumcmthefminbc of the real estsde descrided above (all referred 10 a3 “Property ™).
When the

Debt (hercafter deﬁmd) is paid in full and all undertying agreements have heen terminated. thas
Mortgage will become null and void.

MAXIMUM OBLIGATION LIMIET. The total principal amount secured by this Security Instrumenl al any ene

tme shall not exceed $ 20.000,00.. . This limitation of amount does not inciude interest and
other fees and charges validly madé pumlﬂt lu ths Sécurlty Inatrument. Abso, this limitation does not appiy 1o

zdvapces made undcr the tarma of this Security lastrament to protect Lender's security and to perform aoy of the
covenants contatned in this Security bastrament.

4. SECURED DEAT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:

A. Debti under the termm of ull promimory note(s). $). guaraoty(s) or other cvidence of debt described
below and all their extensions, seoewals, modifications or substitutions. (You mes? specifically idenafy the debiis)

secured | d you showuld include the final marurisy date of such dcbtfm

Jimmie L. 's Phyllis J. Bivins

AS eviduﬂad a8y note Io:f even date he:mwiﬁh.
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B. All future dvenceg trom Lender to Mortgagor or other future obbgations of Morigagor to Lender under any
Promissory poie, CORtTact, guaraatly, or othet evidence of dett executed by Mortgagor in favor of Lender
executed alier this Securily Instrement whether or pot this Security Instrument & specifically refdrencad. If
mmthnmmnﬁnhhmty instrument, each Mostgagor agrees that ths Secunty Instruthent
will secure all advances and future obligations that are given o or incurted by any onc or qore

oVl ',ummnfmubimsawmdotheuhﬂhﬂmnﬂwndmherhnur:nhligﬂkmm
| this Security [hetrumemt even though ait or rt may not yel be advanced. All future advances and

other futhre obligations sre secured as if made on the date of this Security Insirument. Nothing 1 thas
Socurity shall constitute 5 commitment to make additional or future foans or advances i any

. amount. Any such commitment mus be agroed Lo in a separate writing.

C. Al other ions Mortgagor owes to Lender, which may later arise. 0 tBe extent not prohitnicd by law,
including, but not limited o, liabilities for overdrafis relating to any deposit account agreement belween

Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender lor insunng. prescerving o atherwive
protecting the Property and its valur and any other sums advanced and expenses incurred by Lender undet
the terms of this Secunty Instrument.

In (be event that Lender fails to provide any necessary notice of the night ol rescission with respect 1o any additional
indebtedness secured under paragraph B of this Section. Lender waives any subsequent secunith anlerest im the
Mﬂﬂglg:ﬂ"l priacipal dwelling that is created by this Secunty Instrument (but does not waive the secunty inlerest
for the debts referenced in paragraph A of this Section).

MORTGAGE COVENANTS, Morigagor agrees that the covenanls in this section are matenal obligations undet
the Secured Debt and this Security Instrument. 1f Morigagor breaches any covenant in thes section., Lender may
refuse 1o make additionsl extensions of credit and reduce the credit limit. By not excrasing cither remedy <
Martgagor's breach, Lender does not waive Lender’s right to later consider the event a breach if 1t happens agan

Morigagor agrees that all pnyments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Secunity Instrument.

Prier Security Interests. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Properiy. Mortgagor agrees to make al)
payments when due and to perform aor comply with all covenants. Mortgagor also agrecs not Lo allow any
modification or extension of, nor o request any rumrr ndvances under any pote or agreement secured by the hien
dogument withowt Lender's prior written approval.

Clslons Agalast Tithe. Mnnglﬁm will piy all taxes, assessments, liens, cncumbrances, lease paymcents, ground reals.
utilities. and other charges refaling to the Property when due. Lender may require Morgagor to provide to Lender
cu;Tin of all notices that such amounts are due and the recempts evidencing Mortgagor's payment. Mortgagor wall
defend title to the Property against any claims that would impair the hen of this Security Instrument Mortgagor
agrees to assigri to Lender, as requesied by Lender, any rights. claims or defenses Morigagor may have against
parties who supply labor ot materials to maintain or improve the Property.

mﬁm Alerations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary. Morigagor shall not commut o allow any waste, impairment. or detenoration

of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change withoul
Lender's prior written consenl. Morigagor will not permit any change in any license, restrictive covenant or
caserncnt without Lender's prior written consent. Mortgagor will notify der of all demands. proceedings. clans
and actions against Mottgagor, and of any loss or damage to the Property.

Lender or Lender’s agents may, &l Lender's oplion, enter the Property at any reasonable lme [or the purpose of
inspecting the Property, Lender shall give Mortgagor notice ai the time of or before an inspection specifying a
reasonable purpose [or the inspeciion. Any inspection of the Property shall be entirely for Lender’s bencltt and
Mortgagor will tn a0 way rely on Lender’s inspection.

Authority to Pecform. 1f Mortgagor fails to perform any duty or any of the covenants contained 10 thi Sccunty
Instrument, Lender may, without notice, orm ot cause them to be performed. Mortgagor appuoints Lender as
attorney in {act to sign Mortgagor's hame or pay any amount necessary E:f performance. Lndcr'u nght to perform
for Mortgagor shall not create an obligation Lo pe . and Lender's failure 1o perform will not preclude Lender
from exercising any of Lender's other nights under the law or this Sccurity Instrument.

Planned Usl Mortgagor agrees to comply with the provisions of any
lease if this Security Instrument is on » loaschold. If the Pr y includes a unit in a condominium. tunc-share of a
planncd unit deveiopment, Morigagor will perform all of Mortgagor's duties under the covenants. hy-laws, of

regulations of the condominrm or unit development.
Comdemantion. Morigagor will give Leader pt potice of any pending or threatened acuon, by privale o public
cniities to purchase or take any or all of the through condemnation, eminent domain, or any other means

Morigagor authorizes Lender to iatervene ia Motigagor's name tn any of the above described actions or claims.
Maort mFm to Lender the proceeds of any award or claim for ch:pu comnected with a condemnaton of
other Laking of all or any o{:hehnpenyismhproceuhlhnﬂbcmnndcmdpumnuamwiﬂhcapplie::lu
provided in this Security Instrument. This assgnment of proceeds is subject to the terms of any pnior morntgage.
deed of trust, sacunity agreement or pther liem document.

Insurnsce. Mot gagor shal) ke Property insured against loss by fire. flood. theft and other hazards and nsks

reasonably ted with the Property due to its type and location. This msurance shail be maintaincd 1n the
amounts and for the periods that Lender requires. The insurance carrier m:dla the insurance shall be chosen by
Mortgagor. to Lender’s approval, w shafl not be um.mbgt ' If Mortgagor {ails (o maintamn
the coverage ibed above. Lender may, at Lender's option, obtain coverage to protect Lender's nghts in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be bie to Lender and shall includde a standard “mont clause”

and, where applicable, “loss payee ciause.” Mortgagor shali immediately notify Lender of cancellanion o
(ermination of the insurance. Lender shall have the right 1o hold the policies and reaewals. if Lender requares.
Mortgagor shdll immediately give to Lender all receipls of paid premiems and rencwal notices. Upon loss,
Morigagor sha Fiw: immediate notice to the insirance carrier and Lender. Lender may make proof of loss if ool
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be qplbd to the restoration of repais of the
Properly or to the d Debt. whether or not then due, st Lender's option. Any application of proceeds 10
principst shall not extend or postpone the due date ol the scheduled payment nor change the amount of any
payment. xcess will be paid to the Mortgagor. H the Py i acquired by Lender. wr’i ight to any
insurance polsdm and proceeds resuiting from d.nm.lg to the Property before the acquisition pass to Leader to

the extent of the Securcd Debt immediately before the axjuuation.
| page 2 of 4}
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gor will provide to Lender upon request, any ﬁnincinl

' decm neouz.hloﬂmmmlnﬂy:, Hver, and file any
3 _ that Lender may comsider necessary to perfect, continue, and preserve
. r i Sescy ty Instrument and Lensder’s lien status on the Property.

warraats that Mortgagovs or will be awfully scized of the estate conveyed
[ o gand, convey, seil, and mortgage, with power of sale. the
i npencumbered, except for encumbrances noicd above

2, DA m K Leader may, IlﬁMmmhmmmdlh Secured Debi 1o be immediately duc
aal paysble upon the creation of, of coatract for Lhe creation of, a transfer or sale of the Property. This right
subject 10 the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

8. DEFAULT. Mﬁhmﬂr will be in default if any of the following occur:

Framd. Any Comsumer Borrower cagages in fraud or material misrepreseatation in connection wath the Scoured
Dbt that is an open end bome equity plan.

Payments. Any Consumer Borrower on any Secured Debt that 1s an open end home cquity plan tils to make o
payment when due.

| . Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property orf
Lunder's rights in the Property. This includes, but is not limited 1o, the following: {a)} Mortgagor fals to mamtam
requircd insurance on the Property: {b) Morigagor transfers the Property; {¢) Morigagor commits wasto of
otherwise destructively uses or fuils to maintain the Property such that the action of inaction adversely affects
Lander's security: (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causcs a hen
| to be filod against the Property that s senior to the Lien of this Security Instrument; (e) a sole Mortgagor diex {1
mare than one Mongagor, any Morigagor dics and Lender’s secunity is adversely affected: (g) the Property s taken
through eminest domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Proparty to
action that adversely affects Lender's intcrest: or (i) a prior lienholder forecloses on the Property and as u rewlt,
Lender's interesi is adversely affected.

Executive Offieérs. Any Borrower is an executive officer of Leader or an affiliate and such Borrower begomes
indebted to Lender or another lender in an aggregate smount greater than the amount permitted under federal laws
and Wgtﬂlﬂﬂﬂll. Z

9. REMEDIES ON DEFAULT. In addition to apy other remedy available under the terms of this Scrurity
Instrument, Lehder may accelerale the Secured Debt and foreclose this Secunity Instrument in a manncuﬂmvldrd
by law if Mort r in in defrult. In some instances, federal and state faw will require Lender to provide Morigagor
with notice of the right 1o cure, or other notices and may establish time schedules for foreclosure actions

AL the option of the Lender, all or any part of the agreed fecs and charges. accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. scceptance by Lender of any sum in payment or partial payment on the Secured [eht sficr
the balance is due of is accelersted or after foreclosure proceedings are filed shall not constituic 3 warver of
f.ender's right to require cnmﬂ:t: cure of any existing default. By not exercising any remedy on Mortgagor s
default. Lender does pot waive Lender's nght to later consider \he cvent a detfasit if it happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as requircd by applicable law If Lender
invokes the power of sale, Lender shall publish the notice of sale, add arrange to sell all or part of the Property. as
requared by ' law, Lender of its designee may purchase the Property at any sale. Lender shail apply the
proceeds of the sale in the manner required g.y applicable law. The sale of any part of the Property vhall onlv
operate as a foreclosure of the sold Property. so any rermaining Property shall continue to secure any uasatished
Secured Debt ulnd Lender may further foreckose under the power of sale or by judicial foreciosure

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. 1 Mongagor
hreaches any tovenant in this Security Instrument, Mortgagor agrees (o pay all expenses Leader incury an
orming such covenants or protecting its security interest in the gmperty Such expenses include, but are not
imitcd t0, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender’s secunly
interest. Thesejexpenses are payable on demand and will bear interest [rom lgc date i;)l};:aymrnl until pad 1n full at
the kighest rate of interest in uEect as provided in the terms of the Secured Debt. Mortgagor agrees o pay all conts
and cxpenses incurred by Lender in collecting. enforcing or protecting Lender’s nghts and remedies under this
Sccurity Instrument. This amount mey inciude, but is not hmited to, attomeys’ fees, courl costs, and other legal
expenses. To the extent permified by the United States Bankruptcy Code. Mortgagor agrees 1o pay the reasomnable
alloreys’ fees Lender incurs to collect the Secured Debt as awarded hy any court cxercising junischiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Mortigagor agrees to pay for any
recordntion costs of such reicase.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Eovironmental Law
meuns, without; limitation, the Comprebensive Eavironmental Responsc, Compensation and Liahility Act (CERCLA.
42 US.C. 9601 pt seq.). and ail other faderal, state: and local laws, regulations, ordinances. court orders. attorney general
opinions of int trve Jetters conceming the public bealth, safery, weifare, enviromnerd or a hazardous substance. and
(2) Harardous nee means any toxic, radionctive or harardous material, waste, pollutant or contaminant which has
characteristics which render the Jmm diungerous or potentially dangerons 1o public health. safety. welfare or
cnvironmeint. rerm incudes, without limitation, any substances defined as “hazardous matenal.” “toxic substances
“hazardous waste” or "“hazardous substance ™ under any Eaviroamental Law.

Mortgagot represents, warrants and agrecs (hat:

A. Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance 15 or will be
located; stored or teleased on or in the Property. This restriction does not apply lo small quantilies of
Hazardous Substances thet ere gencrally recognized 1o be appropriate for the normal use and maini¢nance

of the Property. :

B. Except ns previousty disclosed and acknowiedged in writing to Lender, Mort r and every tenamt have
becn, are., and shall remain in full compliance with any spplicsble Edvironmental Law.

C. Morigagor shall immediately nqtify Lender if a release or threatened release of a Hazardous Substance
securs on. under or about the Property of there is a violation of any Environmeantal Law conccrning the

. In “l&uﬁ an eveat, Morigagor shall take all secessary remedial action in accordance with any
w.

D. Morigagor shall immed:tnﬁ notify Lender in writing as soon as Mo has reason 1o belicve there s any
nding or threatened investigation, claim, or proceeding relsting (o the release or threatencd telease of any
us Subsance or the violation of any Environmental Law.

oage 3 of 4)
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12. ESCROW FOR TAXESAND INSURANCE. Unless otherwise provided ig a separsic agrecment, Mortgagor will
nol be required #qw:m%h&fmlm and inmurmnce in escrow. .

DUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

nt are jojnt and individual. If Mortgagor signs this Sccurity Instrument bul docs not sign

does so only to manptMnngagar's mtcrest in the 1ty to secure payment of
ot does not agree 1o be personelly liable on the Secured Debt. If this Secunty
n

_' . , | and Mon . Mortgagor agrees to waive any rights that may
veat Lander from g w0y action or ciaim against Morigagor or any party indebted under the obligaina

Fﬂ;&u imetodé, but ke not
Security

| _ . iméled to, any anti-deficiency or one-action laws. The duties and benefils of
t shall bind and benchit the successors and assigns of Mongagor and Lender

14, mvznm.rﬁ; INTERPRETATION. This Sc¢curity Instrument is complete and fully intcgrated This Secunty
Instrument may not be amended or modificd by oral agreement. Any scction 1n thiy Secunty Instrument
sttuchments, or any agreement related to the Secured Debt that conflicts with apphicable law will not be offective
uniess that law gxpressly or impliedly permits the vanations by wntten agreement If any scction of this Scecunils

Instrument cannot be enforced according to its terms. that section will be severcd and will not affect rhe
enforceability of the remainder of this Security lnstrumeat. Whenever uscd. the singular shalb indlude the plurad and
the plural the singular. The captions and beadings of the seclions of this Secunty Instrument arye for comemence
only and are nof to be used 1o mterpret or define the terms of this Security Instrument Time v of The essencen this
Seturity Instrument.

18. NOTICE. Unicsd otherwise requined by law, any notice shall be given by delivenng it or by maging 11 by fitst cliess
ﬁil lo the appropriate party's address on page 1 of this Securnity Instrument. or Lo any other addrcess designated 1in

ting. Notice to one mortgagor will be deemed (o be notice 10 all mortgagon.

16, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiscment nghts relating to the
. Property.
17; LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt mav be
reduced 1o 8 zero balance, this Security Instrumesst will remain in effect until released.

{8. APPLICABLE LAW. This Security Instrument is ﬁvcm:d by the laws as agreed (o in the Secured Debt, except lo
the extent required by the laws of the junsdicts here the Property is located. and applicable federal laws and

regulations.

19, RIDERS. The q:ivemu and agreemests of cach ﬂl‘ the riders checked below are incorporated mnio and supplement
and amend the torms of this Security Instrumeat.

{Check all applitable boxes)
'Assignment bf Leases and Renis I T oo e e et e

20. { ] ADDITIONAL TERMS,

SIGNATURES: By signing below, | agrees to the terms and covenanks contrined in this Security Instrument
and in any attachmpnts. Mortgagor also acknowledges receipt of a copy of this Security Instrument on Ihe date stated

on page
Jﬁﬂmé/‘m«ﬂ) 7 .......................... Elp v rsveKP- /A

Jimmie L. Bivins (Dae) (Sigreters) Lrwllis J.” Bivins

{ vigoat

{“.m_t“‘ﬂ.;ﬁ cerarmar et e ot
ACKNOWLE : : left
STATE OF ... M0 i mcemerng LCOUNTY OF .. 520 b
L anotkry public. hereby certify that .. Jimnie L. Bivins & Pylls J. Blvies .
e s e e WHOSE BAME(s) s/are signed 10 the foregoing conveyanic,
and who is/are known o me. acknowledged before me on this day that. being informed of the contents of
the conveyance, be/she/they execuiod the same mw on the day the same bears date. Given under my
hand thin ...... 185 day of ...io SIBe i ST i
L L
My commission . - -
: ; (Sad) ehan
|
|
|
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