—_——————————e— e —— ——

—_——,, e, —_ e, —,————— e, —— . —— e, —— e e ——— e —— -

- — —— —— e e .

- ﬂl o0—-20078
. . tnst @
:!: : 7& )
O
IEL-14 ncgﬂ."l' 1¢ 1ED

? ot 0 TR

' o \arT.e3
THIS HGR]L(MGB is made this ﬁtl.'.h - . 2000 ., hetween the Granlur,

John Kurkhum: Hoyt and wife, Kathy Helen Hoyt
| N
| -
| '

: ; (herein "Borrower”), and the Mongagee,
CASTIE MR CORPORATION -

| a . 8 corporation arganized and

xisting under the Jaows Of DELAWAKS - . whoae sddrese is
02 METROPLEX| DRIVE, TR 200, nmm, AL 35209 |

| | (herein *Lendor®).

WHEREAS, Boerower s indebiad o Lender in the principsl sam of U.S. §' 56,080.00 , which

indebiadness is ovidenced by Borrower't 4oié dited June Sth, 2000 | snd exicnsions and renewals

thergod (herein "Now™), providing for monthly imhﬂ:mnu of principal and Intorest, with the balance of the indciedness, if not

mnrplid‘duegndmmlﬂm.mm Sch, 2018 ;

TO SECURE 1 Lender the ropaymen ol the indebiedness evidencod by the Noic, with intorest thereon; the paymeni of i
other sums, Wit Inlorost thereon, advanved In sccordance herewith o protoct the security of this Mongage. and the
performance of the covenants and agreements of Borrower herein coatained. Bofrower dows herchy grant snd convey 1o
Leader and Lender's successors and assigna with power of sale, Ihe following described property lncaied in the County of
SHELRY . Stte of Alsbams:

Lot 1045, according to! the Survey uf Brook Highland, an Eddleman Community,
10th Sector, 2nd Phase, as recorded in Map Book 18 page 36 A & B in the
Probate} Of fice of Shelby County, Alabama; being situated in Shelby County, Alabama.

| : - :
Tﬁiﬂ iz’ a second purchhsn mnniy mortgage, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and conveyed
by deed to the mortgagors and recorded simultaneously herewith.

which has the address of 3041 wm#- CIncLe | , BIIINONAM :
5 [urvet) : [Ciy!
Alabamad5242 | | (herwin "Propenty Addiess®);
| - (7 Codel ; ! .
TO HAVE 4HDWHQLDM unjo Lender sndt Londer's successors and assigna, forever, [ogether with il the
improvemcnis now or bevealiar erected on the . andl o)l Ensemonls, righu, appurtonances and reats, all of which shall be

mammmim-mnrmmmwwmumw; md il of the foregoing. logether wih msid proporty
(or the chnwWIrmhMmehmnlwa} e heroinafity referred 0 as the “Property.”

Borrower covenants that Borrower is 1awfully seised of the estaio hereby copveyud and has the tight 10 morigage. granl and
cunvey (he Propeny, and thst the Proporty i unencumbiersd, except (or sacumbreaced of record. Borrower coveasnly thal
Barrawer warrants and will dofend ganueally the title t the Propenty againg all claime and demands, subject to eacumhrances of
record. :

UNIFORM COVENANTS. Bortower and Linder covenant snd agree a follows:

1. Payment of Principsl and | .mmmlwlymmmmmmmmmmmm
evidenced by the Noto and 1ao charges s provided in tha Nots. | j

2. Funde for Tazes and lnsarance. Subject 10 applicable lsw o1 & writion wadver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and inidrest are paysblc under the Note, umil the Noie is paid in L. & sum
{hervin *Funds®) equal 1o onc-wellth of Uic yeatly taxes snd asospmbnis (Incieding condominium and plansed uni
development asecsaments, if any) which: may sialn priority over this Mortgage § reats on tho Propenty, if any, plus
sne-iwel(ih of yearly premium instalimenta for hazard insuranca, plus oac-tweifth of yewrls premium inpaliments for mongage
ingurance, i any. all s reasonably ostmaied inivially sad from (ime 5o tine by Lendor on the basit of mssssmenia awl bills and
reasonable catimates thereof. Borrower shall not be obligaied 10 make such paymenss of Punds 1o Lender 1o the extent thel
Borrower makes such paymenis 10 1he holdes of » prior morgage or dvad of trust If such helder is an lastitutional lender. !
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| If Borrower pays Funds o Lender, dgc Funds shall be held in an ingtirution the deposits or acoounts of which are insured
.or guaranteed by a federal or state agency: (including Lender if Lender h?nuch an institution). Lender shall appdy 1he Funds:to
pay said taxes, assessmients, instrance premiumsiand ground rents. Lender may. not charge for so holding and spplying the
Funds, analyzing said account or verifyyog and chmpiling said assessments and bills, unless Lehder pays Botrower tnterest on
 the Funds and appligable iaw permaits Lender to make such a charge. Bosrgwer and Liender may agree in writing &t the tinx of
execution of this Morgage that interest on the' Funds shali be paid to! Borrower, and unless such agreement is made or
applicable law requires such inlerest to be paid, Lerider shall not be required ta pay Borrower any interest or carnings on the

Funds. Lender shalll give to Borrower, without charge, an annual sccounting ql‘ the Funds showing credits and debits (o the
| | Funda and the pu for which cach dubit to the Ffupds was made. The Fynds are pledged as additional security for the sums

' secured by this Monigage. o 5 ,
, If 1the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pnor to the duc
dates of taxes, ASseSEMENis, iNsuUrance premuums and ground rents, shall exceed the amount required to pay said laxes,
assesgments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ¢ither prompily
' repaid 1o Borrower or credited to Botrower oh monthly. installments of Funds. 1f the amount of the Funds held by Lender shall
| not be sufficient 10 pay taxes, assassmenls, insurance pri.*miunu and ground rents as they fail duc. Borrower shall pay o Lander
| any amount neiessary o make up the deficiency in one 01 MOTC PAYMENIs as Lender may require.
i Upon payment;in. full of alt sums secured by this Mortgage. Lender shall promptly refund 1o Borrower asy Funds held by
. Lender. If under pagagraph 17 heteof the Property is sald or the Property is otherwise acquired by Lender, Lender shall appiv.
" né later than immedjately prior o the sale of the Property or its acquisition by Liender, any Funds held by Lender at the time of
spplication as a credit against the sums sedured by this Mortgage.
5 3. Applicatiog of Payments, Unless applicable .'““' provides otherwise. all payments recetved by Lender under the Nowe
| and paragraphs | and 2 hereof shall be abplh:d by Linder first in payment of wnounts payable 1o Lender by Borrower under
| paragraph 2 hereof, then 1o interest payable on the Nole, and then to the principal of the Note.
| 4. Prior Mortgages and Deeds of Trust; (‘:h'pi'gns; Liens. Borrower shall perform all of Borrower's obligations under
| any mortgage, deed [of Irust or other security ngﬂrrr:ﬂllll with a lien which has priority over this Morigage, including Botrower s
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may atlain & prionty over this Morigage, and leasehold payments or ground
rents, if any. . i
5. Hazard Insurance. Borrower shall keepi the improvernents now existing or hereafter erccted on the Propenty (nsured
| agains! loss by fire, hazards included within the wrm “extended coverage,” and such other hazards as Lender may reguire and 1o
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.~ such amounts and for such periods as Lender may require.

| The insurance carcier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall not be unreasonubly withheld. All insurance policies and renewals thereof shall be in a form acceplable w
Lender and shall inciude a standard mortgage clause in favor of and in a form aceeptable 1o Lender. Lender shall have the right

. to hotd the policies jand renewals thereof,  subject to the terms of any morigage. deed of trust or other security agreemnent with o

~ lien which has priority over this Morigage. |

' ln the event of loss, Borrower shall give prompt notice (o the insurance carmier and Lender. Lender may make proof of loss

if not made pramptly by Borrower. .
It the Property is abandoned by Borrower, or it Borrower fails to respond (o Lender within 30 days fram the date not e Is

© - mailed by Lender to Borrower that the insurance carrer offers to settle a claim for insurance benefiis, Lender is authonzed 1o
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collect and apply the insurance proceeds 9t Lender's option vither 10 restoration or repair uf the Property or to the sums secured
by this Mongage. ‘

6. Preseevation and Maintenance of Property; Leastholds; Condominiums; Flanned Ugit Developments. Borrower
shall keep the Propenty in good repair ahd shall not commif waste of permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condomnigm
or a planned unit development, Borrower.shatl perform all of Borrower's obligations under the declaration or covenanis creating
ar governing the condominium or plannéd unit development, the by-laws and regulations of the condominium or planned uni
development, and cpnstituent docurnents.: |

7. Protection of Lender's Security. If Botrower fails o perform the covenanls and agrecmetits contained In s
Mortgage. or if any action or proceeding|is commenced which materially affects Lender’s interest in the Propenty, then Lender,
at Lender's option,;upon notice 10 Borrower, may muke such appearances, disburse such sums, including reasanable atlormeys’
fees. and take such action as is necessary to prodect Lender's interest. [f Lender required mortgage insurance 4s a condition ot
making thu loan se¢ured by this Mortgage, Borrower shall pay ihe premiums required ¢ maintain such insurance n effect unul
such time as the requirement for such insurance tefminates in accordance with Borrower's and Lender’s writlen agreement of
applicable Jaw. | | i | E

| Any amounts! disbursed by Lender pursusnt to this paragraph 7. with interest thereon, at the Note raic, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shatl be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contmned in this
paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make of cause ¢ be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonabic cause therefor related to Lender’s
interest in the Propenty. |

9. Condemination. The proceeds of any awand or claimi for damages, direct or consequential, in conpection with any
condemnation or other taking, of the Property, or part theoool, !ur for canveyance in liew of condemnation, are hersby assigned
and shail be paid to Lender, subject 1o the terms of any morgage. dead of trust or other sccurity agreement with # lien which
has priority over this Mongage. - :

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of rnoditication
of amortization of the sums secured by this Morgage granted by Lender o any succeysor in intercst of Borrower shall nel
ppurate 1o release, in any manner, the lia{hiliﬁ of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence procéedings iagainst such Successof or refuse 1o extend time for payment or otherwise modify
arnortizign of ‘thl' sums sccured by thiﬁ Morgage by reazon pf any dFmDIId made by the original Borrower and Botrower s
successors in interest. Any forbearance, by Lender in exercising any right or remedy hereunder, or otherwise afforde] by
applicable law, shali not be a waiver of or preclude the exdreise of any such right or remexdy.
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g 11. Sucowsors and Assigns Bound; Joint and Several Liahllltr'k Coigners. The covenants and ml herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and Borpower,
subject to the provigions of parakraph 16 hereof; All covenants and agreements of Borrower shall be joint and . Any
Borrower who co-signs this Mortgage, Qut does gol execute the Nowe, () s co-signing this Moktgage only 1o mortgage, grant
and convey that Borfower’s interest in the Property to Lender under the tetms of ‘this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (¢) agrees that Lender and any othet Bomower hereunder may agree to exiend. modify.
forbear, or mike an other accommodations with regard to the terms of this Mongage or the Note without that Borrower s
cohsent and without releasing that Borrower or moditying this Mortgage as 1o that Borrower's interest in the Property.

12, Notioe. Except for any notice required under applicable law to be giverl in another manner, (a) any notice lo Borrowet
provided for in this Mortgage shall be givien by delivdring it or by mailing suchinotice by certified mail addressed to Borrower
at the Property Addtess or at such other address as Batrower may designate by notice to Lender as provided heretn, and (b any
notice W Lender shall be given by centified mail to Lender's addpess stated herem or to such other address as Lender muay
" designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deeried 10 have been
' given 10 Borrower or Lender when given in the manner designated herein.
| 13. Governing Law; Severability. The siate jand local laws applicable to this Morgage shall be he laws uf the
. jurisdiction in which the Propeny is located. The fgregoing sentence shall nat limit the applicabiiuty of lederal law ta this

Mortgage. [n the event that any provision or clause of this Morngage or (he Note conflicts with applicable law, such vonflict
- shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicung provision, and 10
_this end the provisipns of this Morngage and the anh: are declared 10 be severable, As used herem. "costs,” Texpenses” and
"attorneys’ fees” in 'lu¢e all sums to the extent not prohibited by applicable law dr limited herein.

14. Borrower|s Copy. Borrower shall be furished a conformed copy of the Note and of this Mortgage at the tme of
execution or afier recordation hereof. E |

15. Rehabilitdtion Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitaton,
improvement, repair, or other loan agreement which| Borrower enters into with Lender. Lender, at Lender's oplion, may mequire
Bormower ta enccuty and deliver to Lender, in a fdrm acceptable to Lender, ah asmgnment of any nghts, clazms or delenses
which Borrower may have againsl panies who suppiyflabor, materials or servicds in connection with improvements made 10 the
Property. | a |

16. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any imterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, a| its option, require immediaic payment in full of all sums secuked by (s
Mortgage. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the datc of this

Mortgage. |
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If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days from the date the nm.;i: is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these suma prior'to the expiration of this period, Lender may invoke any remedies permiied
by this Moftgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
. agreement of Borrower In this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifylng: (1) the bremch;
() the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
(he notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The nolice shull further
inform Borrower of the right to reinstaje after acceleration and the right to bring a court action to assert the nonexistence
of a delault or any other defense of Borrower 1o acceleration and sale. If the breach s not cured oa or before the dute
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage to be
immediately due pnd payable withoul further demand and may invoke the power of sale and say other remedies
permittcd by applicable law. Lender shall be entitled 1o collect all reasonable costs and cxpenses incurred in pursulng the
remedies provided in this pmrmgrnph;l‘ji including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the mansner provided
in paragraph 12 hercol. Lender shall publish the notice :of sale once & week for threc comsecutive wotks in some
newspaper published InGHELBY 5 - County, Alabuma, and thereupon shall sell the Property to the
highest bidder at public auction at the froat doof of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Bortower covenanis and agrees: that the proceeds of 1he sale shall be applied in the following order: (a) to all
reasonable costy and expenses of the 'sale, including. but not limited to, reasonable attorneys’ fees and omis of titk
evidence; (b) to a'l sums secured by this Mortgage; and (c) the excess, if any. to the person or persona legally entitled
thereto. | ! i

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage duc’ W
Rorrower's breach. Borrower shall have the right to have any proceedings begun by Lander 1o enforce thin Mortgage
discontinued al any time prior to the enrl'ﬁer to occur of (i) the fifth day before sale of the Propernty pursuant (o the power of salc
contatned in the Mortgage or (i) entry jof a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which
would be (hen due'under this Morigage and the Note had no ackeleration occurred; (b) Borrower cures all breaches of any dther
covenants or agreenents of Borrower contained in {his Mortgage: (c} Barrower pays all rrasonable cxpenses incurred by Lender
in enforcihg the covenants and agreements of Borrower conlained in this Mortgage. and in enforcing Lender's remedies. as
provided paragraph 17 hereof, including, but not limited 10, reasonable atlomeys' fees; und (d) Borrower 1skes such aciion as
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the ﬁbhligmum.m:uwd h:lt'cby shall remain in full force and effect as if no sccelerstion had oocurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As sdditions! security hereunder. Borrower
hereby assigns to !Lender the reats of the Property. provided that Borrower shall, prior accelerssion under paragraph 17
hereof or abandontnent of the Property, have the right 10 collecl and retain such rents as they become due and payable.
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Signed staled and deiw:m:l in the presence ol | (
| | %‘ KA&A‘L‘M_ ........ - (Seal)

Upon acoeleration under paragraph 17 hereof or ilbmdnnMI of the Propefty, Lender, in person, by agent or by juflt.lli]}f
appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and (o collect the rentd of the
. Property including those past dud, All rents collected by Lender or the receiver shall be applwd first to payment of the costs ol
- management of the Property and collegtions of rents, including, but not limitsd to, receiver's foes, premiums on rebeiver's
| bonds #nd reaspnable attorneys' fees, and then to'the sums secured by this Mortgage. Lender and the receiver shall be hable to
account only for those rents actually received.

20. Release. Upon payment of all sums secpred: by this Morigage, this M{:ngngc shall become null and void and Lender
shall rélease.thiy Mdrigage without charge to Borro ::; Borrower shall pay all costs of recordation, if any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
" Property and réling Lshcs all right of dnw#r and curtdly in the Property. |

| REQUEST FOR NOTICE OF DEFAULT
| 4 ﬂ’LﬁSURE UNDER m;mmog ettt e i g A A AR e 41t b e
MIJRTCJAGEE OR DEEDS OF mnsr

Borrower and Lender request the holdar of y morigage, deed of lrusfl or other encumbrance with a lien which has
priority over this Morgage to give Noticg to Lender. at Lender's address set fofth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or qmmr foreciosure action. |
- IN WITNESS WHEREOI- Borrower has execyted this Mortgage.

J O Hurrnnrr

e HT fy Loy o

R#thy an Hnyt b¥ her Atturnlyﬂin-ﬂwﬂ*ﬂ
Juhn rkhum oyt

R " |
[ Feynea w
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(Sign Original Only)

. STATE OF ALABAMA, - Jefferson County ss:

On this 9th day of 1'J‘unn . 2000 , 1,  Frank K, Bynum
| | . 8 Notary Public in and for said county and in said state, hereby certify that
John Kurkhum Hoyt , Kathy Helen Hoyt . +  husband and wife

| E , whose name(s) i» ({are} sighed (0 lh:'

foregoing conveyance, and who is {lﬂ'-] known 0 tm;. acknowledged befure me that, being informed of the contents
of the conveyance, ﬁhnt he or she txeculed the same voluntarily and ashis ox act on the day the same bears date
Given lmder rny hand and seal of nfﬁee this ﬁth day of June ., 2000

My mem!tmun Exle: 1 1!20}'00' f M__ﬁgr“f N
' Notary Public |

~'This instrunment waalpn:pm:d by Castle Hn:r:tqlgl Corporation

e : —r— . liﬂulh Below This Lin¢ Renesved For Lender und Racerder) ---—— o e e -
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PLANNED UNIT DEVELOPMENT RIDER

| ' THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of June

2000 -, and is mmrpﬂrated into and shall be deemed to amend and supplement the Mortgage, Deed nf
" Trust. or Sﬂcurlty Deed (the “‘Security Instrument’) of the same date, given by the undersigned (the
-”Bnmwer”) to secure Borrower's Note to

- CASTLE MORTGAGE CORPORATION, #2 METROPLEX DRIVE, STE 200

_EIWINGHAM AL, 35209
L (the ‘‘Lender’’)

| nf the same date and covering the Property described in the Security Instrument and located at:
-3041 HAMPTON CIRCLE, BIRMINGHAM, AL, 35242

[Property Address)

The Prnpﬁrty includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

Real 194 page 254 (the “‘Declaration’’).
The Property 1s a part of a planned unit development known as

"Brook Highland

| [Name of Planned Unit Development]
(the ""PUD""). The Property also includes Borrower's interest in the homeowners association or cquivalent

. -entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Association’’) and the uses,

. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

- A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The *‘Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument

or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or

regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrter, a ‘‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,’” then:

(1) Lender watves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1)  Borrower’'s obligation under Uniform Covenant 5 to maintain hazard insurance COverage on
the Property is deemed satisfied to the extent that the required cnverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

. In the event of a distribution of hazard insurance proceeds in lieu Uf restoration or repair following a loss to

the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
‘Owners - Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3150 9/90
| Page 1 of 2 Initials /
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D. Condemnation. The g;'uceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with afty condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

~ E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
- written consent, either partition or subdivide the Property or consent 1o:
. ) the abandonment or termination of the PUD, except for abandonment or termination required by
- law in- the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
emirient domain;
. (ii) any amendment to any provision of the ““Constituent Documents’’ if the provision is for the
 express benefit of Lender; |
L (ifi) termination of professional management and assumption of self-management of the Owners
- -Association; or |

(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

~ Lender to Borrower requesting payment.

%

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(A Kl

??n Kurkhum Hoy -Borrower
| DHELE/ Lﬁwm }C , ﬁ]:
Kathy Helen Hoyt / by her Attorne —in-FacBorrower

-~ Johp~Kurkhum Hoyt
Ma&jf/- (Seal)

-Borrower

(Seal)

-Bormower
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

! . This v um is made a ofthﬁ certain Security Insttument in favor of CASTLE
! MORTOAGE COR.BE)& ON In the principatl amount of §56,050.00 dated June 8th,
2000 and suppiement said Security Instrumant aa follows:

Bomrower nqknowlod&aa the fact that the final payment of aald Security nstrument i8
due on June th, 2015 . Borrower myst repawf‘ the entire principal batance of the loan
and unpaid interest then due. The holder of this Security Instrument is under no
obligation to refinance the loan at thetime. Borrower acknowledges the fact that
Borrowsr may be required to make payments which will be substantially I:‘r:?ar than
Borrower's other monthly payments out of assets Borrower may own or find another
lender willing 1o lend the monay at the prevailing market rate which may be
considerably higher or lowser than the interest rate on thia loan. If this is refinanced at
maturity, Barrower acknowledges that Borrower may pay 30me oF all of the closing

costs normally aseociated with & new loan.

' Given un;cler the hands and ae&lq of the undersigned on ti{la the Bth day of Juna , 2000

(ANt o

John Kurkhum Hoyt

(g N s 4, L. et

Kathy Helen Hoyt | ’h;-,r her Attorney-in-Fact

- w ~mr-ma] |=—

(Sesl)

Inst & 20OD-BOO7E
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