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| LKNOW ALL MEN BY THESE PRESENTS:
OUNTY OF JEFFLRSON )

___T__ -

That Wherm DAVID A, SMITHi AND WIFE, LORI L. SMITH (hereinafter called "Mongagors™,)
justly indebted; to WILLIAM 8. LEA'ITH (hereinafter called "Mortgagee™) in the sum of ONE HUNDRED
TFTY THOUSAND AND NO/100 Dt.ﬂlﬂrs ($150,000.00). evidence by one promissory note of even date
i‘lerewlth more particularly describing the termi; and conditions therein.
| - .
And Whereas, Mortgagaors agreed, in incuming said indebtedness, that this mortgage should be given
m pecure the prnrqpt payment thm:uf
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NOW THEREFORE, in cunmderauj:n of the | ﬁemisus. said Mnngagui's. and all others executing this mortgage.
iu hereby grant, bargain, sell and canvey unxy' the Mortgagee the following described real estate, situated in
helby County, State of Alabama, to wit: | f

| | . |

| | N |
Lol mﬁ according to the Survﬂy uf Riverchase Country Club 32nd Addition as recorded

in Map| Book 14, Page 53, in ihe Office of the Judge of Probate fo Shelby County.,
| Alabama |

| Subject o exlﬂung E.ils.enwnts r::!im::lmns. set bﬂck lines, nghls of way limitations, if any, of record.

| "IHIS IS MORTGAGE IS THIRD AND SUBI()RDINATE to those prcvmus mortgages to Colonial Mortgage
qnd SouthTrust Ba|hH N.A. . i | |
. |

| | | E
Said prnpnrt}r‘u warranted free from all cncumhnmm and againsi any adqm claims, except as stated above
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! To Have and Tn Hold the above granted pn‘bpcn}r unto Lhe said Mortgagee, Mur’lgagut s successors, heirs, and pssigns {orever,
“and for the purpose of further securing the payment of said indebtedness, the undersigned agrees 1o pay all taxes or asscssments when
[imposed legally upon said premises, and shduld default be made in the payment of same. the said Mortgagee may at Morigagee's
‘option pay off the sanw; and 10 further securé said indebtadness, first above named undersigned agrees to keep the improvements oo
‘sinid real estate insured against loss or damage by fire, lightning and tomada for the fair and reasonable insurable value thereof, in
icompanies salisfactory to the Mortgagee, with loss, if any. payable to said Morigagee, as Monigagee's inlerest may appear. and to
ipromptly deliver said policies. or any r:m:waﬂ of said policies to said Mongagee: and if undersigned fail to keep said property insured
1as above specified. or fail to deliver said insurance policies to said Marigagec, then the said Mortgagee. or assigns, may ai Morgugoe's
.Oplion insure said pmp¢n~f for said sum, for Mortgagee's own benefit, the palicy if collected, to be credited on said indebtedness, less
'cost of collecting same; all amounts so expended by said Mongagee for taxes, assessments or insurance. shall become a debt 10 said
iMortgagee or assigns, additional to the debt I||crchy specinlly secured, and shall be covered by this Mortgage, and bear interest from
'datc of paymenl by ulp Mortgagee, or assighs, and be m once due and payable.
! |
? Upon condition, however, that if the said Morthn;nr pitys said indebtedness. and reimburses said Morigagee or assigns for
mny amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this conveyance to be
null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns. shoukl said
indebtedness hereby secured, or any part thereof, or. the interest thereon, remain unpaid at maturity, or should the interest of sald
Murtgagm: or assigns in said property become endangered by reason of the enfoscement of any prior lien or incumbrance thereon,, so
to endanger the debt by hereby secured. thén in any ote of said events, the whole of said indebtedness hereby secured shall st once
mes due and payable, and thid morgage be subject to forechosurd as now provided by law in case of past due mortgages. and he
p-md Mnngagmt agents-or assigns, shall be authorized to 1ake possession of the premises herehy conveyed. and with or without first
raking possession, after givipg twenty-one days’ notice. by publishing once a week for three consecutive weeks, the time, place and
erms of sale, by publication in some newspaper published in said County and State, sell the same in lois or parvels or en masse as
oTigagee, agents or assigns deem best, in frant of the Court House door of said County, (of the division thereof} where said property
s located, at public outcry. to the highest bidder for cash, and 2pply the proceeds of the sale: Firsl. 1o the expense of advmi:mg‘
Ning and conveying, including » mmhli attorney's fec; Smdb o the payment of any amounts that may have been expended,
w that it may lhen be neuesaary to expend. in paying inhurnnce uutts. or encumbrances, with interest thereon. Thard, to the
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. payment of said mdchtmlnnﬂh in full, whul.hﬂr lre same sfall or shall not have fullj matured a the date of said sale, but no' interest

| shall be cnllected beyond the day Of sale: ‘ourth, the balance, if any, W be lusned aver to the seid Mongagor and pnderyigned
 further agréc that said Mortgagee, agents or sSEgns may bid a1 spid sale and purchase said property, if the highest bidder therefore:
l snd undersigned further Agree to pay a reascnable sttarmey’s foe to said Moﬂgngnd or assigns, for the foreclosure of this montgage
-~ in Chancery, should the 'snml, be s0 furnclm{ﬂ said fer: 10 be a part of the debt beeby secured.
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IN WlTNLh*a WHEREOF thL undcrmghm DAVID A, SMF I'-I AND LORI L. SMITH have hereunto

| i;et theit s:gnalure¢ and seal, this ‘hh day June,’ 2()0[1

L o 7
i | | /‘-—/d-} J cfﬂ?ﬂf e {Seal)

B . DAVIDA. SMITH
! j \__7 ﬂ‘% (Seal)

| AJRI L. SMITH

STATE OF ALABAMA ) |
| |
! COUNTY OF JERFFERSON ) |

o | '

N ' 1, the undérsi gned, a Notary Public in; a;nd for said County in iﬂld State, hereby centify that DAVID A,

IMITH AND WIFE, LORI L. SMITH whns*e nanxs are signed lo the foregoing conveyance, and who are
nown to me. acknowledged before me on thls; day that, being informr:ij of the contents of the conveyance, they

iﬁxﬂcumd the mmmiwlluntarily on the day the séme bears date. |
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Given under my hand and official scal; this the 7th day of June, 2000,

.

Notary Public -

My Commission Iﬂxpires:
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