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THIS IS A PURCHASE MONEY HﬂRTGhjE. the prﬂceadﬂ of the underlying loan having
been appliaﬂ on the purchhﬂu price of the property described herein and
conveyed by deed to the mnrtgagqrﬁ and recorded simiiltaneously herewith,
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MORTGAGE

L THI$ MORTGAGE {“Sﬁcunly In;u'ummt"} is given on June 8, 2000 The grantor is David A. Smith and
Lori L. Smltil Married
("Borrower”)

This Smmty Instrument is given to Mm: Professionah, [nc., a Alabama Corporailon, which 15 organized
and umltmg under the laws of Alsbama, and whose
address is 2221B Victory La, Birmingham, ALABAMA 315216

Borrower owes Lender the pnnmpal sum of TWO HUNDRED FORTY-FIVE THOUSAND and no/100

Doilars (U.S. $145,000.00)
Thin debt is eyidenced by Barm\vtﬂn note dalul 'the same date as this Secuqny instrument ("Note™), which provides for
monthly ps ts, with lhe full dabl'., if not earlier, due and payuble on July 1, 2030,
This Security Instrument secures to Lender: (s *h\e repsyment of the debt evidenced by the Note, with interest, and al!
rencwals, exiensions and modiﬁciliom of thc Note; (b) the payment of al| other sums, with interest, advanced under
paragraph 7 o protect the security of this Scjuhly Instrument; and (c} the performance of Borrower's covenants and
agreements u this Sacurity Insttument and the Note. For this purpose,| Borrower does hereby mongage, grant and
convey to Lendsr and Lender's sucdessors and! assigns, with power of sale, 1hc following described property located in
Shelby County, Alabama:

("Lender™}

Lot 3436, according to the Survey of Riverchase Couﬂtry Club, J4th Addition, ae recorded
in Map EnAk 15. Page 32, in the foica of the Judge of Probate of Shelby County, Alabama.

whichlmtlupdduu of : | ill!CnnﬂyM(fr |
| : | Tr-l MMJSM
| ("Property Address™;
TOHAVEANDTDHO mhmmiummmwlwmdmm forever, together
with all the improvemeonts now or erectod on the , and all casements, appurtenances, snd fixturcs now
or heruﬂeuplrlnl“lhupmperty Il replacements and :Iqtll |lsubemvemdbylhu Security Instrument. Al)

of the foreg UITI § is referred to in this Security Instrument lllihe "
- BORROWER COVENM that Bofrower is lawfully seided of the estate hereby conveyed and has the nght

to mortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and will defend mmlly the title to the Property lglmlt all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combmu wniform covenants Tor national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifonm security instruinent covering real property.

ORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Paymeat of Principal snd Interest; Prepayment and Late al-lrﬂl- Borrower shall promptly pay when
due the pnnclpll of and inll:rulnnthedebteﬂdmndhyﬂwNuuindmrwmmlmdlm:chmMumkubr
Note.

shall pay to Lender on the day payments are due under the Note, until the Note is paid in full, a sum (*Funds”)
for: {a) yearly taxes and asscssments which may attain priority over this Security Instrument as & lien on the Property,
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Bomrower to , in sccordance with the vlllons of paragraph &, in lieu of the payment of
mortgage insyrance premiums. items are called 'E.l-crnw Items." Lender may, at any time, collect and bold
Funds in an amount not to exceed the maximum amount s jender for a federally related mortgage loan may require for
Borrower's estrow sccount under lh|c federa! Real Estate Settiement Procedures Act of 1974 as amended from time to

1. Funds for Taxes w Subject to applicable law or to » written wajver by Lender, Borrower
Yy
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lime, 12 US.C. Section 2601 of soq. ("RHSP&"}. unltess another law that applies 10 the Funds sots & lesser amount. If so
Lendler may, 81 any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may ostimate tlut
amolnt of Fungs due on the tiasis of ¢ t'data and reasonable cstimates of expenditures of future Escrow lterps o
otherwise in-accordance with qpplicﬁb elaw,

- The Fundy shall be heid institistion whose deposits are insurey) by a federal agency, instrumeniality, or
entity (including Lender, if Lender is puch an ins itution) or in any Federal Ilome Loan Bank. Lender shall spply ihe
Funds 10 pay the Escrow liems. Lender may ot charge Borrower for holding and applying the Funds, annually

" analyzing the actow account, or verifying the Edcrow Items, unless Lender| pays Borrower interest on the Funds and

applicable law pcrmits Lendir to make guch a-¢ juge. However, Lender inay require Borrower to pay 8 one-time
charge for an iindependent feal estalo (x repating service wsed by Lendler in connection with this loan, unless
applicable law provides othewige. Unless an agraesment is made or applicable tew requires interest to be pad, Lender
shall not be required to pay Borrpwer any int F carnings on the Funds, Borrower and Lender may sgroe in wrting,
however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annusl accountuing
of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was made  The
Finds are pledged as additional security for il sums secured by this Securnity Instrument.

If the Funds held by Lender exceod'the amounts permitted to be held by apphicable law, Lender shall account
to Borrower for the excess Funds i accorddnce with the requirements of applicable law. If the amount of the Funds
held by Lender at any time 18 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such casc Borrower shall payilo Lender the amount necessary to make up the deficiency. Borrower shall
make up the deficiency in no mare than twelye monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secnred by this Security Insttument. Lender shali promptly refund
Borrower any Funds held by Lender.. If, under paragraph 21, Lender shall acquire or sctl the Property, Lender, pnor to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit
against the sums secured by this Security Instrament. |

3. Apiplication of Paymentis. Unless! ippiicable law provides otherwise, all payments received by Lender
under paragraphe | and 2 shall be applied: first, llo any prepayment chargel due under the Note, second. to amouniy
psyabic under |paragraph 2; third, to!interest duei fourth, to principal due; 4nd last, to any latc charges duc under the

the Property which may attain priority over this Secunity Instrument, and lejisehold puyments or ground rents, i any.
Borrower shall pay thesc obligations ‘i the manper provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them vn lime directly to the; person owed paymenl. Bomower sh:ql promptly fumsish o Lender all notices of
amounts 1o be paid under this paragraph. If Borrpwer makes these puymentp directly, Bomower shall promptly furmish
to Lender recejpis evidencing the payments. |

Borrower shall promptly discharge pny tien which has prionty ovet Lhis Sccurity Instrument unless Borrower
(4} agrees in writing 10 the puyment of the obligation secured by the lien in & manner acceplable to Lender; (h) contests
in good faith the lien by, or defends againgt enforcement af the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lign; or () secures from the holder of the lien an agreement satisfactory o
| ender subordinating the lien to this ﬁccurit'; [natrument. [f Lender determines that any part of the Property 1s subject to
a lien which may attain priority over thig Secunty Instrument, Lendes may give Borrower a notice identifying the hien
Borrower shal] satisfy the lien or lnh‘.é one or more of the actions set forth abave within 10 days of the giving of notir.

5. Hazard or Property Injurance. Botrower shall keep the improvements now cxisbrig or hereafier erected
on the Property -insurcd sgainst loss by fite, hazards included within the term *extended coverage” and any other
hazards, inctuding floods or flooding, for which Lender requires insurance., This insurance shall be maintamed in the
amounts und for the periods that Lender requires, The insurance carrier providing the insurance shali be chosen by
Borrawer subjoct to Lender's approval which shail not be unreasonably withhield. 1f Borrower fails to mainlam covemge
described above, Lender may. at Lender's option, obtain coverage 10 proiect l.eniler’s rights in the Property
accordance wilh paragraph 7, |

All insurance policics and repewals shall be acceptable to Lender and ghall include 2 standard mortgage cluuse.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give
Lender all rectipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
nsurance carrier and Lender. Lendet may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n wriling, insurance proceeds shall be applied to restoration <
repair of the Property damaged, ifl the restoration or repair is economically feasible and Lender's sccunty s nol
leasened. If the restoration or repair is not economically feasible or Lender's security would be iessened, the msurance
proceeds shall be applied to tho sum3 secured by this Sceurity Instrument, whether o not then due, with any excess pand
to Borrower. If Borrower Ebnndnnqi the Property, or does not answer within 30 days a notice from Londer thal the
insurance carvier has offered to scttfe a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds Lo repair or restore the Pru!::ny or to pay sums setured by this Security Instrument, whether or not then due.
The 30-day périod wilt begin when the notice is given.

Note. .
4. C\Tm“: Licns. Bt&rrmllr'q:r shall p&y all taxcy, assesyments, 0114:3:3. {fincs and tmpositions atinbutable to
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; Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nix
extend or postpone the dudkdate of the monthly peyments referred to in parsygraphs | and 2 or change the amount of the
payments. [F under paragragh 2 Praperty is acquired by Lender, Bortower’s right to any insursnce policils and
priceeds resulting from damage ior 10 the acquisition shall pass to Lender to the extent of the sums

secured by gl‘f{ ity [nstrument iumiediately prior 1o the acquisition. |
6. Ode cy, Preservation, Malntessnce and Protection of the Property; Borrower's Loas Applicution;
Lensehokds. | shall oceupy, awiablish, g use the Property as Bormwer's principal residence within sixty days

after the execution of this Security Inwtrument|4nd shall continue 1o ocqupy the Property as Borrower's principal
| for at least one ydar after the date of icupancy, unless Lender (therwise agrees in writing, which consent

shall not be unreasonsibly wi .or ‘unless uating circumstances exist which are beyond Borrower's control.
grud'mw shall not destroy, dan or mripdir the Property, allow the Property to deteriorate, or commit waste on the
porty. Bortower shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender's good faith judgmenit could result in. Forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's secunity interest. Borrower may cure such o default and reinstate, as provided :n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fath
determination, precludes forfeinure of the Berrower's interest in the Propenty or other matenal impairment of the lien
created by this Sccunty Instrument or Lendér's security interest. Bosrower shall also be in default if Borrower, duning
the loan application process, gave materially false or inaccurate information or statements to Lender (or fmled 1o
provide Lender with any material informatitn} in connection with the loan evidenced by the Note, including, bul nut
limited to, representations concermning Bomrawer's occupancy of the Property as a principal residence.  [f this Secunty
Instrument is ont 8 |caschold, Borrower shall comply with all the provisions of the lcase. 1f Borrower acquires fee titie
to the Praperty, the leasehold and the fee titlé shall not merge unless Lender sgrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in ITIH'Sccun'fy Instrymen}, or there js.u Jegal proceeding that may significantly affect Lender's nghis in the
Property (such By e procceding i bankruptiy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for wrutuvﬂ 18 necessary to profect the value of the Property and Lender's
rights in the Hroperty. Lender's actigne may include paying any sums secured by a hen which has prionity over this
Security Instrument, appeaning in cut-rl, paying reasonable attorneys' fees and entering on the Property to make repatry
Although Lender may take action under this paragraph 7, Lender does not have 10 00 50

Any dmounts disbursed by Lender under this paragraph 7 shalt became additional debt of Borrower secuncd by
this Security Instrument. Unless Barrower arkl Lender ugree to other werms of payment, these amounis shall bear
interest from the date of disbursement at the Nott rate and shall be payabic! with interest, upon notice from Lender 1o
Borrower requisting payment, . o i

$. Mortgage Insurance. If Lender required mongage insurance as;a condition of making the loan secured by
thia Secunity | ment, Borrower shall pay the premiums required o maintain the mortgage insurance in effect If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums requtred to oblain coverage substantially squivalent 1o the mortgage insurance previously in effect, al a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously wm effect, from an aliernate
morigage insurer approved by Lender. I subgtantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premmum being
puid by Borrower when the insurance coverage lupsed or cedsed to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no jonger be required, at the
option of Lender, if mortgage insurahce coverage (in the smount and for the period that Lender requires) provided by
an insurer apptoved by Lender ngain becomes svailable and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in cffect, or W provide a loss reserve, until the nequirement for mortgage insursnce ends 1n
accordance with any written agreement between Borrower and Lender or applicable law.

9. I:Lmtinn. Lender or ils agent may make reasonsbie entries upbn and inspections of the Property. Lender
shall give Bormwer notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in connection
with any condemnation or other taking of any purt of the Prapenty. or for conveyance in lieu of condemnation, are
hercby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking 15 equal to or greater than the amount of the
sums secured by this Security Instrument immedizately before the taking, unlesa Borrower and Lender otherwise agree
in writing, the sums secured by this $ecurity Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the total amount of the sums secured 1mmediately before the taking, divided by (b} the fair
market value of the Property immedintely before the taking. Any balance shall be paid 1o Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting
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or unless applicable law otherwise uﬁmﬁc the) procecds shall be applicd to the sums secured by this Security
¢ then due,

Instrument whether or not the sums

| If the Property is aband by Bofrower, or if, after nolice by Lender to Borrower that the condemnot offers
to thake an award or settle a clai damages, Borrower fails 10 respond to Lender within 30 days after the date the
aotice is givehy Lender is authorized th collect nn{i apply the proceeds, Bt its pption, cither 10 restorstion or repair of the
Property or ta {he sums secured by this Secutity Instrument, whether or not then duc.
, Unless Lender and Borrower otherwisc| agree in writing, any application of proceeds to principal shall not
extend of postpohe the due date of the menthly P‘ymmu referred to in patagraphs | and 2 or change the amount of
such payments. . S e =

11. Borrowsr Not Rolenspd; Fnrbttrlh#t By Lender Not a Waiyer. Extension of the time for payment or
modificaon of amortization of the sums sacured by this Security Instrument granted by Lender to any successor i
interest al Borrower shall ot opernte ko release the liability of the originsl Borrower or Borrowcer's Successors In
intérest. Lender shall not be required to commence proceedings against any successor in nicresl or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
derhand made by the original Borrower or Horrower's successors in interest. Any forbearance by Lender in exercising
any right-or remedy shali not be a waiver of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound; Joimt and Several Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower's covemants and agrecments shall be joint and several. Any Borrower who vo-
signs this Security Instrument but does net cxecute the Note: {a) is co-signing this Secunty Instrument only tu
mongage. granl and convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b} s
not persanally- obligated 10 pay the sums secured by this Security Instrument; and (c) agrees (that Lender and any other
Bomrower may agree to extend, modify, forbear qr make any accommodations with regard 1o the terms of this Secunty
Instrument or the Note without (hat Borrower's ponsent. |

13. Lioan Charges. If the loan secured by this Security [nstrument is subject (o a law which sels maximum
{oan charges, ind that law is finally iinterpreted sio that the interest or other joan charges collected or to be collcoted in
connection with the loan exceed the permitied, limits, then: (a) any such lgan charge shall be reduced by the amount
necessary to reduce the charge to ithe permittad limit; and (b) any sumi already coliected [rom Bormower which
exceeded permitied limits will be refunded tg Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.If a refund reduces pnincipal, the reduction

will be treated as a partial prepayment witholst sny prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivenng 11 or
by mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed to
the Property Address or any other sddress Barrower designates by sotice lo Lender. Any noticc to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1 Borrower.
Any notice provided for in this Security Ingtruntent gshall be deemed to have been given io Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Pro is located. In the cvent that any provision or clause of this Secunity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withput the conflicting provision. Ta this end the provisions of this Secunty Instrument
and the Note are declared 10 be sevetable. . |
16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Securily
Instrument. | i
17. Transfer of the Property or a Bencficizl Interest in Horrnsw’;rr. IT all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is 30ld or tensfermed and Borrower 15 not &
natural person) without Lender's prior written ¢onsent, Lender may, at s option, require immediatc psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lemder if exercise
prohibited by federal iaw as of the date of this Secunity Instrument.

I Lender exercises this aption, Lender shall give Borrower aotice of acceleration. The notice shall provide »
period of not |ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument, If Bortower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the nghi w
have enforcement of thia Security Instrument discontinued at any time prior to the catlier of: {a) 5 days (of such other
period as applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of salc
contained in this Security fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in cnforcing this Security Instrumenit, including, but not limited to, reasonable attomeys’ fees, and {d) takes such action
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#s Lender mai reasonably require  aspiare'thet the Yen of this Security Instrument, Lender's rights in the Property Jnd
Borrower's pbligation to "pay the sums secuzed by this Security Instrument shall conticue . Upoa
reinstatement by Borrower, this tyl t and the obligations secured hereby shall remain fully effective s if
no lccﬂcrjl!;nn‘hnd occurred. ver, this (right 1o reinstate shall ndt apply in the case of sccelerstion under
paragraph 7. i ' |

19. 'Saie of Nots; Change of Loan

i

. . The Note or & isl interest in the Note (togeiber wilh this
Security Instrument) may be sold oae or more without prior notice 1o| Barrower. A sale may resull in a change in
the entip (itno'lhm ss the TLoan ;S,ewlim"}  collects monthly payments due under the Note and this Security
Im_hm\kEn. There aiso may! be ong or more cle of the Loap Servicer Lnrelated to a sale of the Note. IT there is 2
change #f the Loan Servicer, Pom:-m will bl given written notice of the change in accondance with paragraph 14
bove aifd spplicable faw. The notics will state Us name and address of the new Loan Servicer and the address to which
ymen should be made, notice will also contain any other information required by applicable law.
_ .10, Hazardous Ssbstances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in Ihdf Property. Borrower shall not da, nor allow snyone else 10 do, anything
affecting the Property that is in violstion of any Environmental Law. The preceding two sentences shall nol apply to the
presence, use, or stormge on the Property of small quantities of Hazurdous Substances that are generally recognized to
be appropriai¢ to normal reaidential uses snd to mainicnance of the Property.

Borrower shall promptly give Lefider wntten notice of any investgation, claim, demand, lawsuit or other
acticn by any governmental or regulatory affency or private party involving the Property and sany Hazardous Substance
or Environmental Law of which Borrower has aclual knowledge. If Borrowes leams, or is notified by any govermmenlal
or regulatory authority, that any removal gr other remediation of any Hazardous Subsuance affecting the Property s
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fpllowing substances: gasoline, kerosene, other flammable or tfoaw
petroleum priducu. toxic pesticides and herbicides, volatile solvents, mat¢rials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environimental Law” means federal laws and laws of the
jurisdiction whete the Property is lo¢ated that rélfﬂ:c to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrgwer and Lender further coyenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Jnstrument (but oot prior to scceleration under
paragraph |7 unless applicable law provides ptherwise). The notice shall specify; (x) the defauit; (b) the action
required to cure the default; (¢) & date, not less than 30 days from the date the motice is given lo Borrower, by
which the d:E:uil must be cured; and (d) that fallure to care the default on or before the date specified in the

notice may result la acceleration of the sums secured by this Security Instrument nnd sale of the Property. The
notice shall further ioform Borrower of the right to reinstate after acceleration snd the right to bring a court
sction to assert the non-existence of a default or any other defense of Borrower to scieberation and sale. If the
defsult is not cured on or before the date specifled in the notice, Lender, at its option, may require Immediate
payment in Tuil of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other rﬂllﬂ*lu permitted by zpplicable law. Leader shall he entitled te collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, Including, bul nol limited lo, reasonabie
attorneys’ fees and costs of title evidence. |

if ltimlar invokes the power of salp, Lender shall give a copy of s notice to Borrower in the manner
provided in paragraph 14. Lendey shall publiah the netice of sale once 8 week for theee consecutive weeks in o
newspaper published in  Shelby County, Alsbama, sad thereupon shall sell the Property to the higheat bidder
at public anttion at the front nder of the; County Courthouse of this County. Lender shall defiver to the
purchaser Lender's deed conveying the Froperty. Lender or its dealgne¢ may purchase the Property at any sak.
Borrower coyenants and agrees that the proceeds of the sale shall be appiied in the following order: () to al}
expenses of the sale, including, but not Umited to, reasonnbie attorneys’ fees; (b) to all sums secured by this
Security Instfument; and (c) any excess to the person or persons legally eatitied to i1,

22. Release. Upon payrent of all surha secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Waivers. Borrower wajves all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.
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24. Riders to this Security Instrement. [f one or more riders are executed by Borrower and recorddd
logether with this Security $nstrument, the covenants and agreempents of cach such nder shall be incorporated into and
ahjﬂl amend and suppiement the ueydm;rnu and agreements of this Security Instrument as if the rider(a) were a part of
thig Security [nstﬂ.lment‘ - '

(Check applicable box(es)) -
:Adjumnhll; }Rdltc Rider 5 [:l Cpadominium Rider ; ("1 1-4 Famuly Rider
[ Grlduuhcq f’ﬂ]lfmtnl Rider o (xi Pill*lmcd Unit Development Hl«!ﬂr [(] Biweekly Payment Rider
Balloon Ril.fitﬂ . R.urJf. Improvement Rider Sevond Home Rider
3 Y.A. Rider ' . Dthlrt:'r{s} (specify):

o BY SIGNING BELOW, Bprrﬁwerilccmpts and agrees ta the termy and covenants contained an this Securnity
instrument and in any rider(s) executed by Borrower and recorded w'ydt:

Witnesses: !

| ;F. r‘f o
~ VA6 el
ot ke £ ' {Senl)

David A. Smith -Barrower

{Seal)
-Borrower

{Seal)
-Bormwer

(Scal)
«Borrower

| : |
STATE OF ALABAMA, Jefferson . County ss; |

Onthis 8th dayof | June . 2000 .l Frank K. Bynum .
o a Notary Public in and for said county and in said statc, hereby

certify thet David A, Smith and Lori L. Smith, husband and wife
whose name § were signed to the foregoing conveyance, and who .are known 1o me, scknowledged before me that,

being in t'unnch of the contents on the conveyapce, they execuled the same,voluntarily and as their act on the day the
samc bears da ln. - f - |
(hven un:*l:r my hand and scal nf office this 8¢th day of  June! . 2000
. k *
!

My cnmmissicrn cxpires:  11/20/00

This instrumcﬂil was prepared by
Frank K. Bynum

ATABAMA.-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3001 994
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L ! . Loan Number: 00050047

PLANNED UNIT DEVELOPMENT RIDER

| THlS PLANNHI} UNIT DLUEMPMENT RIDER is made this Sth day of June, 2000. and 15 incorporated into and
| ﬂl'.hafl bé deemed to amend and suppllcﬂinnl the Marigage, Deed of Trust or Security Deed (the "Sccurity Instrurnent™) of

the same date, given by the undersigned (the "Buirower") to seciore Borrower's Note o Mortgage Professionnds, lac.,
s Alshama Corporstion (the “Lcndnr"} of the same date and covering the Property descnbed in the Secunty
{Instrument and located at:

~ 1119 Country Club Cr.
- Birsdogbam, ALABAMA 35344
. - (Property Address)
I ! ! :
The Pro includes, but is ot lishited to, a ﬂmml af land improved with q dwelling, wgether with other such parcets
and certain gommon arcis and facilities, as descenybed in

. COVENANTS,|CONDITIONS, AND REWRIC‘TIONH
- in Mipe. Book 14 Page 336 i , (the "Declarstions”).

The Pmpcrty is & pant of a planned unit dewlupmcnt known as

l  Riverchase Country Club
i Namu of Planned Unit Dﬂvchpmcpl

(the “FUD") The Property also includes qumwm‘a interest in the hm'nmwnm associalion of exquivaleni entity ownming
or managing the common ereas and fﬂ:ll&liﬁi of the PUD (ihe "Owners Assaciation™) and the uscs, benefits and
proceeds of Borrower's interest.

PUD COVENANTS. In udd:ilillnn to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthir covenant and agree 15 {ollows:

A. PUD Obligations. Borrﬁwcr shall 'pq:rfnnn all of Bormower's rhhgnhmm under the PULYs Constituent
Documents. | The "Constituent Dur..ummts greithe: (i} Declaration; (i1) anticles of incorporation, trust instrument or any
cquivalent dpcument which creates the Ownens Association; and (iii) any by-laws ur other rules or regulations of dw
Owners Aus{)cintiun. Borrower shall promiptly pay, when due, all ducs find assessments imposed pursuant to the
Constituenl q}ocumcnm | :

B. Hu:ird Insurance. So Iung os the Dwnm Agsociation maintms, w:lh & generilly nccepled insurance carrier,
a "master” ar “blankel” policy insuring the Property which is satisfactory to Lender and which provides insurance
coveruge in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insbrance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain haziwd msurance coverage on the Property 15
deemed Eﬂliﬁﬁt‘.‘d to the extent that the required coverage is pmvidﬂd by the Owners Association policy.

MULTISTATE PUD RIDER-Single Flrml_Jr -Fannle Mas/Freddie M UHII‘ﬂIlH INSTRUMENT | - Farsn 1150 9%
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. excess paid W Borrower. . |

| L

Borrower shall give Lendor p‘gh:q:l otmice jof any lapsc in roquired hazard insurance coverage provided by the
master or blunkptpolicy. . 0 i .

In the évent of a distributionibf inmrance proceeds in licu of réstoration or repair following a loss 1o the
Property, of to common areas aod facilities of $he: PUD, any proceeds payible to Bommower are hereby nasigned snd
ghalt b paid tq Lender. Lender shall apply the proceeds to the sums mr.rrcd by the Security Instrument, with any

I I

I

C. Public Liabitity llmhm Borroiwer ghall take such actions as may be reasonable to insure that the Owners

;.ﬁmiqtim faintains a public lisbility insumence policy acceptable in form, smount, and extent of covernge to Lendes

. D.Condemnation. The mceds ﬁfn.r'hy wward or claim for damages, direct or consaquential, payahle 1o Borrower
in conneclion with any condemnation: or ¢ther waking of all or any parnt of the Property or the common arcus and

facilities of the PUD, or for any conveyanc in lieu of condemnation, are hereby assigned and shall be paid o Lender

Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided 1in Uniform
Covenant {0, |

E. Lender's Prior Comsent. Borrower shall not, except after notice to Lender and with Lender's pnior written
conaent, cither partition or subdivide the Property of consent to:

(i) the sbandonment or termination df the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the casc ol a tnking by condemnation of emnent domain,

(i) my‘l amendment to any provision of ﬂ.”q “Constisent Documents” if the provision is for the cxpress benefit of
Lender; I 5 o ,

(iii) termination of pmfminnai managemen| and assumption of sel-management of the Owners Assocution; o

(iv) any action which would have the effoct of rendering the public liability insurance coverage maintained by the

Owners Assicintion unacceptable 1o Lender.

F. Rlllkﬂbl. If Borrower does not pay PLID dues and atsesuments when due, then Lender may pay them  Any

amounts dishursed by Lender undet this paragraph F shall become additional debt of Borrowsr sccured by tbe Secunty

Instrument. |Unless Bomrower and Lender agree o other terms of peyment, these amounts shall bear interest from the

date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrowet

requesting payment. : '
I

/]

BY/S(@IWWG BELOW, Borrower accepts hnd agrees to the terms and provisions contained in this PUD Ruder.

_ {Secal)
| -EIiQrmw-:r |
B i
| |
| N
- — - __[Seal) ! {Seal)
I -Borrower . -Borrower
i
: i j , '
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