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' THYIS MORTGAGE ("Security Insirument™) ss given on June 1 G0

T‘ru'; Gramitor is  J SHAWN JONES . Unmarried

| | |
C | I
("Borrower™) T!hi!i Sccurity Instrument is given 1o Mongage Eil:ctmnt Registranon Systems, Inc. ("MERS™
(solely av nonjinee for Lender, as hereinafier d fuu:d* and Lender's successors and assigns), as beneficiary. MERS
organized and cxisting under the laws of Delaware, and has an address wiephone number of P O. Box 2026
SHint, M1 4850112026, tcl. (#88) 679-MERS. SOUTHERN CAPTTAL RESOURCES . INC

|
{"Lender™) is prganized and existing under the taws of | . anwl
has an address of 100 CENTURY PARK SOUTH.STE 200, BIRMINGHAM. AL 3522€

o . Borrower owes Lender the principal sum of
One Hundréd Fleven Thousand One Hundred Forty Five and no/ 100
: | [)oillar&{U.S.ﬁ 111,145 01 1
Tins debt i) cvidenced by Borrower’s note ‘daix! the same date as i this Securdy Instraument ("Note™ ), whach
provides for +nmhly payments, with the full debr, if not paid carlier, due atnd payable on  June 1. 2030
| f . ‘This Security Instn}rﬂvam secures 1o Lender: (2) the repayment of the debt evidenced by the
Note. with inlerest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums,
with interest, |ad;-mm:cd under paragraph 7 w ﬂqurlct:t the security of this Security Instrument; and (<) the performance
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AP C60JONES.J SHAW  LINA 6260485 | .
aof Borrower's covenants and ugl‘uﬂ';m'r.ts under tms Sedurity Insirument and the Note. For this purpose, Borrower
dods hcr:hyi ngage, grant and donvey to MERS (solely as nominee for Lender and Lender's sucuessofs anc!

assigns) ind ito the successors and agsigns of MERS, with power of sale, the following described property localed in
She by . County. Alahama

| | |
See Exhibit “A" attached hereto [and made a part hefeof as 1f set forth 1o
full herdein for the complete legal description nf the property being conveyed
by this ingtrument. | ’

The proceeds of this mortgage loan have beén applied toward the purchase pri-e
of the property described herein, conveyed ta the mortgagors simultaneousiv

‘herewith,

which hus lhul dress of 303 FH#H LANE | [Serce|
MONTEVALLO "~ 1Cwy$, Alabama 35[ 1% (Zip Code) (" Propenty Address ™).

| TCO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever. Lagether
with all 1he improvements now or herwatter crecled on the propeny, and all easements, appurienances and fixlures
?nw or hereafier u part of (he propenty. All neplacements and additons shall also be covered by this Security
nstrument, All-of the foregoing is referred 10 in this Security Instrument as the “Propenty.” Borower understands
and agrees that MERS holds only legall title to ;tihe interests granted by Borrower in this Security Instrument. bui
necessary 10, comply with law or custgm. MERS, (as nominee for Lender and Lender’s successors and assigns), B
the right: 10 exercise any or all of thgse interests, including, but not limited to. the right 10 foreclose and sell the
Property; and g lake any action requined of Lender including, but not limited to, releasing or canceling thys Secunty
[nsirument. ' ! | -

BORRQWER COVENANTS thag Borrower 15 lawlully seized of the estate hereby conveyed and has the right 1o
montgage, gn?mli and convey the Propeity and itJuH the Property is unencumbered. except for encumbrances of record
Borrower wisrranls and will defend. generally :111:: title (o the Propeny against all ¢laims and demands, subject 1 any

cnuumbranuei of record. | |

THIS $ECURITY INSTRUMENT combinegs uniform covenants for nahonal use and non-umiform cosenants
with limited yanations by jurisdiction to canstituie a uniform security inStrument covering real property.
Rorrowdr and 1ender covenant and agree ds {ollows: |

UNIFORM COVENANTS.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and
interest on, the debt evidenced by the Moie and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurnpee and Other Charges.. Borrower shall :nclude o cach mwonthiy
payment, together with the principal and intergst as set fonh in the Note and any latc charges, a sum for () taxes and
special assessments Jevied or to be levied ﬂﬂf]i’n:ﬂ the Propeny, (h) lepsehold payvments or ground rents on the
Property. and {¢) premiums for insurance required under paragraph 4. 1o any year in which tiw Lender must pay a
mottgage insurance premium to the Secretary it Housing and Urban Development ("Secroiary ") of 10 any year in
which such premium would have been required if Lender still held the Security Instrument, cach monthly pay ment
chall also include either: (i) a sum for the annual mortgage insuriance prentium 10 be pawd by Lender 1o the Secretany
or (i1) a monthly charge insiead of & mortgagd insurance premiwm if this Securisy Instrument 1s held hy the Secretary
in a reasonable amount 10 be determined by -the Secretary. Except tor the monthly charge by 1he Secreran, thew
items are called "Escrow ftems” and the sums paid to Lender are called "Eserow Funds.”

Lender tnay, al any time, collect and hold amounts for Escrow ltems In an aggregale amounl not 1o excoed the
maximuin amount that may be reguired for gorrnwr's gsCrow account utn:h:r the Rea) Extate Sculement Procedures
Act of 1974] 12 U.S.C. Section 2601 ¢ seg. and implementing regulations. 24 CFR Part 3MK). as they may b
amended from tme 10 time ("RESPAT), except that the cushion or reserve permitied by RESPA nanticipated
dishursements or dishursements before the Borrower's payments are avaifable in the account nmgy be based vn
amounts due {or the mortgage insurance premiuvim. ——
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i I the amounts held by Lend®r For| Bscrow IJUTI'L‘E exeeed tl'ju amoutys permitied W be held by RESPA, Lender
sﬁal‘l acceunt  Borrower for the cxcl_:ssl funds as required by RESPA, I the ampunts of funds held by Lender o any

lilng are ot sutficiont to pay the Escrow llems when due, Lendir may notify the Barrower and require Borrower 1o

. makic up the shorfage as permived by RESPA. | .

" The Esdrow Funds are pledged as additiqnal security for all ums secored by this Security Instrument. I
Borrower tenders to Lender the full payment of 411 such sums, Borrower's account shall be credited with the bl
remaining for il insteftment fiems (8), (), and {c) and any morngage insy premium instalbinent that Lesder has
not become obligawed 10 pay to the Sm:n:-.taryg. and Lender shall proptly refund any excess fumds to Borrower

Immedialgly prior 10 8 foreclosure salg of the Pioperty or its acguisition! by Lender. Borrower’s account shall be
crediled with any balance remaining for all i'n:stalll]u:nts for ey (), (B), anpd ).

3. Application of Payments. All [';la:.rnm:nlﬁ'Lind::r paragraphs | and 1 shall be apphied by Lender as furlliow o

- Figgl. to the mangage Insurance presinm to be paid by Lender to the Secretary or to the monthiy charge by il
Secretary instdad of the mombly morlgage tisurance premivm,

Sepond, to any taxes, spectal assessinents, Jeaschold pay ments ot ground rents, awd fire . Tood anid athet husand
insurance preshilms, as required;

Thigd, t interest due under the Note: i

Eourth. o ;Lmurtimtiun of the prinaipal of the Note; and

Lifif, 1o Take charges due underthe Note, |

4. Mire, Flood and Otber Hazard Insurance. Borrower shall isure all improvements vn the Proerty , whethet
npw in etistence or subsequently crected, against any hazards, cisunllies, and contingencies, ichudiing fire, for whuh
tFlﬁdcr requires insurance. This msurance shall be maintauned o the amounts and for the peoods that Lender
requires. Borrower shall also insure all improvements on the Praperty, whether now i eastence or subsequent by
grected, spainst loss by floads o the exeent reguied by the Sedretary. Al msurance shidl be carned wilh companes
approved hy ;I.,t::]m:r. The insur;u*uu:';mTcir:&. unclL gny renewals shall be helgd by Lender and shall it Jude fows pan able
Glanses in faver of, and in a form acceplable to, fender, ;

In the eveni of loss, Borrower shall give Lgnder immediate potice by l. Lender may ke prool af lass 1 pod
made prinmnplly By Borrower. Bach insyrance copipany concerned B h:rruh;q' authorieed and dirgs ted 1o make pas menl
for suvh Iu:-'.$;l,li:ruclly 10 Lender, instead ot (0] Borrower and 10 Lender jemtly . Al or ans part ol (he yisurante
proceeds muyiliﬂ applicd by Lender, ar i1s upt:,uin. cither (@) ta the reduclipn of the indebtedtiess under the Mine and
this Securdy Insirument, first to any delinguerit armounts applied in the unL:r in paragraph 3, and then o prepas meal
ol principal, pr (b 1o the restoration or gepait of the damaged Property. Any applicaium ot the proceeds ta the
principal shall not extend or postponce the due due of the monthly pay menis which are refersed tooan paragraph 2.oor
change the amount of such payments. Any rxcess Insurance proceeds over an amount reguured o pay all cutstanding
mdebtedness inder the Note and this Sceurity [Instrument shall be paid 10 the ennty legally emtitled thereto

In the eyonl of toreclosure of this, Security lostrument vr other transfer of Lle 1o the Property IR A TH FUSTES AN
e indebtedness, all right, title nd faterest af, Borrower i and o nsurance policies 1 rorce shali pass o the

purchiser. ; | .

5. Oceupancy. Preservation, Midntenan{¢ and Protection of bt Property; Borrower's Loun Applicdation;
Leascholds, Borrower shall aceupy, ﬁ!ﬁlahliah.! and use the Property as Horrower's principil reswdence wukin wikdy
davs after the excemtion uf this Security Instrupent (o1 within sixty davsiof a later sale or timsfer of the Property)
amd shall cun!itﬁuv o wsecupy the Property as EF«?r:'nwcr'x principal residdnee for at beast one year after the dase af
accupay, upless Lender determines that r:;u|1||i1‘r;:|1r:m will cause undue hdrdship tor Borrower, or unless exteniating
crcumstancey dxist which are bgyond Borfower’s control . Borrower | shatl notify Lender ol any  extenuating
circumstances  Borrower shall not vomimil Wi1$lJ~ ar destroy, damage or substumtially change the Property of allow the
Property 10 dieriorate, reasonable wear and thar cxcepred. Lender may ispect the Property it the Propeny i vican
or ahandoned oF the loan is in defaulr. Li:an:l may lake rcasonable ucnrm 1o prolect and preseeve such viacant o

i
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ah;ﬁulnm'd Froperty. Borrower spall dso be in defaull if Borrower, during the loan application process, gave
malerally Ial*u: W InAcTUIMe mfurmalmn or stsements 10 Lender 1nr failad 10 provide Lender with any matenal
informabion)  in jconhection with tht pan evienced by the Note, Imulumng bul nat umded (0, reprosentalions
concerming Ed:rrLawcr & oceupancy of the Pnb; rmy as a principal residence. 1f this Security Instrument is on a
leasehold, eruwnr shall mbmply with 'the prmr sjons of the lease. I Bormpwer acquires fee title (o the Propernty, the
leasehold and fee titie shall nm he murghd unless Lender agrees (o the l','mrglcr i wriling.
6. Condemnation. The proceeds of any awlard or ¢laim for damages, Dircet or consequential. in conngstion with
any condemnation or other taking of uny part of the Propenty, or for convevance in place of condemmation. are
hierchy atsigngd and shall be paid 10 lxnder i the exient of the full amount uf the indebtedness thal remauns unpaid
under thé Note and this Security Instryment. Lender shall apply such procecds to the reductinom of the mdebtedness
uhder the Note and this Security Instrument, first ta any delnquent amounts applicd i the order provuded
parigraph 3, Jnd then (o prepayment of IlrIﬂLl[hll Any application of the proveeds to the princepal shall not extersd o
posipone the r,lud date of the monthiy payments; which are referred 1 m paragraph 2, or change the wnoust of ~ob
Y IS, AM' r.,xu.-.'-. prroceeds aver i amourit reguired o pan atl ul.llhldl'll.'l’lr'lg imdebledne sy under the Note and o
Security Instigmgnt shall be paid to the entity legaliy entitled thereto |
7. Lhﬂrgl:t te Borrower unﬂ Protectian of l.ender's Rights i the Property. Borrower shall pa osb
1,11‘qt:rmmnhll or muntcipal charges, fines and |npu*~.ltmm i are nob andludedd m paragraph & Borrewer spuadl pas
these abliganions on time directly to she entity which iy owed the payment I [adure to pay would adversels allee
Lender's tnwerest in the Propery, upon Lender's regquest Borrower shall promptly  hursish o Jender tecerpres
eviplencing these payments. |
b Borrower fails to make these p; Wmn.nlu of the pavinenis required by paragraph 2, or fals to perlorm any other
confenants and aprecments contained inthis Securty Instrument, o there s a Jegal procecding that may simicantly
affect Lender's rights in the Property esuch as a proceedng in bankrupsey . fos condenmatian or to enforce Laws or
regulationsy, fhcn |ender may do and pay wlm}mu 15 noecessary 10 protext the vatug ot the Property and L endes
eighils i the I‘nqwrn icluding pay mn,lnt ol taxds, hazard ssurance and other ems mentoned in paragraph 2
Any anmunh disbursed by Lenddr under this parageaph shall humm an addutional et of Bosrower andd b
secured hy s ‘uu.uru} Instrurneist. These ampints shall bear mseresl rrprn the date of dishburmserment, ot the Notw
Tage, ard liu: dption of Lender, shall be | immedigicly due and payable. |
Hmnmt:r shall promptiy dlwtiargﬂ any I‘lr.:pl which has prionity over, This Secunty hstrmmen undess Barmowes
Gy agrees i pwriting 1o the payment of the q’“rH-HgdHUI'I sceurcd by the lign an o manngr acecpable 10 Tender by
contests in padod faith the hen by, or defends against enforcement of the Hen in, legal proceedimgs which o the
Lender's npu{mn operiate 10 prevemt the enforcement of the ben, or (¢) secures from the holder of the lien an
agreemelt satjsiactory to Lender subordingting the hen to this Security Insgrument. 11 Lender determanes that any part
ol the Prapefly is subject to a lien which may attam prioruy over this Securiy Insisement. Lender may pine
Borrower a notice identifying the lien. Barrower shall satisfy the lien or take vne or more ol the acnans sel forth
above wathm 10 days of the giving of notice.
8. Fees. Lender may collect fees apd charges authorized by the Sucretany
%, Grounds for Aceeleration of Debt.
(2) Defuult. Lender may, except as hﬂmml by regulations IHH[ILJ By the Secretury, i the case o pas el
defauhs, regquire ipnexiate, payment o |full of all sums secured by llhu‘- Sceurity Estrainent f
nn Horrawer defaults by fatling 1o gay i full any montkly payment required by this Securiy Tostroment
praor 1o or un the due date of the nr.*.Li monthly pavitient, of 1
[i}l Barcower detaults by tailing, Ih.1|r a periokd of thirry dates, I‘u perforin any other obhgations cantained
i this Security Instrutet, -
(h) Sale Withowt Credit Apprmul l.q:ml:.r shall, 1t permoiaed hl apphicable law ancludmp Sechion i3t
of thi Garn S1. Germain Dicpository, Institutions Act of 1982, 13 11.§.C. 176013 dds and with the priot
appragyval ol the Secretary, réguire im.pﬁn.-m: payiment i alt P sums secured By this Securnity Ensitgirent
-
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: (i) All or part of the tiy. or a heneficial interedt in a trust owning all or pan of the Property. is sl
o1 oftherwise transferred | other than by devise or descent), and
(i}) The Property is not occupied by the purchaser or graniee an his or her principal residence, or (b
purchaser or grantee does 50 py the Properly bul his jor her credit has not been approved in
asdcordance with the requirements of the Secretary. |
{c) No Walver. If lcircumatandes occur| that would perinit Lenwder!to require immediate payment in full, but
Lender docs not require such payments, Lender docs not waive its|rights with respect 1o subsequent events
(d) Regulations of HUD Secretary. Ih. many circumstanges regulations issued by the Secrelary will linut
Lenders rights, in the case of payment defaulis, (o require immediate payment in full and (orechose 1l nat
L paid. This Security Insirument does not awthorize acceleration or foreclosure if not permutied by regulations
o of the Scecretary. |
{c) Morigage Not Insured. Borrower agrees that if this Security Instrument and (he Note are not determined
1o be eligible for insurance undee the National Housing Act within 60 days from the datc hereol, Lendet
may, af its option, require: immediate payment in full of all sums secured by this Secunity Instirument A
wrillen statement of any au(horized agent of the Secretary dated subsequent to 60 days from the date herevt.
declinigg (o insure this Speurity Insjrument and the Noie, shall be deemed conclusive proof of such
ilmlhgiliilily. Nutwilhstand'ng the foregoing. this option may! not be cxercised by Lender when the
unavailibility of insurance is solely due 10 Lender's faiturg 1o rémit & mongage insurance prefmum o thie
Sevretary. ;
. 10, Relinstatement. Borrower has a right 10 be reinstaed i Lender has required immedsate payment in full
weoause of Borrower's failure 10 pay an amount due under the Note of this Security Instrument. This nght applics
mtn after foreclosure prooeedings ard instiuted. To reinstate the Security Instrument, Borrower shal! 1ender n a
mp sum all amounts required 1o bring Borrower's account current including. 10 the extem they are ohhgations of
Borrowert UI‘I;dl:r;Ihi!i Security instrument, foreclpsure costs and reasonable and customary anormeys’ fees and expenscs
properly ass{miﬂlcd with the foreclosute proceading. Upon reinstaterment by Borrower, this Security Instrument ind
the obligations that it secures shall remain in effect as 1t Lender had | pot required tmmediate payment m full
However, L:,&nq::r Ik not required m} permit i reinstatement if: (1) Lender has accepled reinstaienwnt afier the
commencement 'of foreclosure proceedings within two years immediately | preceding the commencement of u current
foreclosure ﬂrm::::ding‘ (i1} reinstatement will preclude foreclosure L!:j‘dlffﬂfﬂﬂl grounds in the future, or (i)

reinstatement| will adversely affect the prinrit}'iqt‘ the lien created by this Securnty Instrument.

11. Bur|mwer Not Released; Forbearanee By Lender Not a Waiver., Extension of the time of payment «f
modification of amortizationt of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the ligbility of the original Borrower or Borrower’s successor an
interest. Lender shall not be required to comimence proceedings against any successor i inkerest or tefuse to exiend
sme for payrent or otherwise modify amartization of the sumy secured by this Security Instrument by reason of any
demand made by the original Borrower oy Bortower's sUCCessors in anterest. Any forbearance by Lender in exercising
any right or remedy shall not be a waivier of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and ben:-}i: the successors and assigns of Lender and Borrower, subject w the
provisions of paragraph 9(b). Borfower's covenants and agreements shabl be joint and several. Any Borrower wheo
co-signs this Security Instrument but docs net execute the Nole: (a) is cin-signing this Sccursty Instrument only 1o
mortgage, grilnl: and convey that Borrdwer's inferest in the Property under the terms of thus Secunty Instrument, by
1S ol pt:r!umLill}' obligated 10 pay {he sums seoured by this Secuniy .1nsn1urm:m; and (¢) ngrees that Lender and any
other Burtowier may agree to extend. modify | forbear or make any accommaodations with regard (o the terms of thas
Sceurity lnslrlumtnt or the Note without that Borrower’s consent. |
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. 13. Notlces. Any notice to ﬁ'.u‘m\wr provided fur in this Security Instrumem shabl e given by delivening 1t or
by inmlhng it hy first class mail unless apphcable law requires ose of another method  Thi notice shall be direciad (0
the Property Adilress or any other uddress Bordower designates by njotice ta Lender. Ay notiee o Lender shall be
given by first/class mail 1o Lender’s address -’Imt herein or any adtdress (Lender designates by notice 10 Bofrower
An}' notice provided for in this Secarity Insi nt shall be decmed o hmve been given to Borrowes of Lender when
given as.provided in this paragraph..

I4. Gnver#inu Law; Severability. Thtnl urity Instrument shall be poverned by Federal Liw andd 1he Jaw of
the jurisdiction in which the Property i luwu:th len the event that any proyison of clause of this Security Instrumens
or the Nite conflicts with applicable law, such conflict shall not affeer other provisions of this Sccunty Instrument o
the: Notet which can be given effect without the 'conficting privvision. To this end the prsasions of thin Secunty
Insirumant amd the Note are declared 'be sever Ihh.

, 1§, Borvower's Copy. Borrow Lp“ shall be given one condormed copy o the Nowe and af this Secunn
Imirumulu |
| 16. Harardous Substances. Rortower shall nat cause or permit the presence, use, disposad, ddorage o release
oY imy Wazaedous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o di, an g
alfeeting the PTHF‘H,I'H that 15 10 vialalion of any Environmemal Law. The precedimg owo sentences shall not apphy 1o
the presence. uje, of storage on the Propenty of small guanttics of Il;u.lr:hvuu Substances that are generalls
recpgnizod o In:'appmprnu: to norimal residentidl uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender written nance of anyv mmvesiigation, clamm, demand, Lswsit or other w fon
by iimy govermmental or regulinory ;lgc'nu:y of prvale party involving the Properny and amy Hazardous Substance ar
Enytronmental Law of which Borrower has actual knowledge. 15 Borrower Joarns, or s nutthcd by amy gosernsnent .l
of fegulatory authority. that any remaoviil or other remediation of any Hazardous Substances alfectiog the Properiy i
necessary, Borrower shall promptly take all necessary remedial actions s accerdunce with Envirenmental Lasw

As used an this paragraph 16, "Hazardoys: Substances™ are those substances defimed as s or hazardouns
subatances h‘. Im ronmiental Law anfl the Tollbwing substanues: ,,,lt-t}llm kerosene., other Rammable o1 g
petroleum prudu v, taxie pesticides and herladidos, volatile sofvents, in.nl.h.il'-. Li‘llllﬂll"ll['l]., asbeston or formaldehy de,
and radicactive (L.m:rmln As used in l:hu paragraph 16, "Environmental II aw " aneans lederad Laws iond Taws of the
Jurisdicion whiﬂ. the Property is ]l.ll;.,dll..‘ll] thi ru];llf: 1o healih, safesy or env irunmunmi [rrkection

NON- UNIF {}i’.M COVENANTS. Borrower ;mld lmdfr further covenan .;HLI agree as follows:

17. Asslgnment of Rents. Borrower 1.1nu’..d1ndumrn.ill}f assigns angl !rmhh.rt 1w Lender all the rents amd revenues
of the Propenty. Borrower auhorizes Lender or Lender's agents to epifect the rents and resenues and hereby direots
ciach tenam ufi the Property 10 pay the rents w0 Lender or Lender's agenfs. However, prior o Lendet’s pobwe 1o
Borrower of Borrower's breach of any covenant or sgreement in the Secueily Instrument, Borrower shall collect and
raceive Wl rengs and revenues of the Propey as trustee for the denelit ol Lender and Borrower This assignment of
rety constautes an absoluie assggnment and oot an: assignment for addinonad securiny only

It Lender gives notice of breach o Botrower: (@) all rents received e Borrower shitl be held by Borrower as
lrustee [0 benefit of Lender only, 1o b apphed it the sums secured by [hl]'f Securiy Instroment, ch 3emder shall be
entitled o colleet and receive all of the rents al 'lh:. Property; and (o) eachl tenant of the Troperty shall pav ol rents
due and unpaid to Lender or Lender's .lg-:.nt N lf.miur s wrilten denung e fhe tenant

Borrower has not executed any prior assignment of the rens aed has noL and will not perfurm any act thal would
prevent Lenden from exercising is rights under lﬂh paragraph 17, i

cader atw]l net be required to knter upon, take contral of or nmml.um the Property before or alter giving noticc
of breach to [!11Tn1wr:r However, Lender or a judiciaily appointed recciver may do so at any time there b 3 dreah
Any apphicatiop ot rents shall not cure or waive any default or invaligate ;:Iuw oher tight or remedys of Lender The
assipnment of {::-ma af the Property shall IL‘*I‘H‘lIHf.III. whun the debt secared In| the Scourny Instrument s pad 1 il
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18. Foreclosure Procedure Mf: and-rr requires immediate puyment in full under puragraph 9. Lender may
invoke the p(m er of xale and any other l'ﬂllll!'dil!"i prrmitied by applicable law. Lender shall be entitled to collest
all expensies indurrt'd in pursuing the rtmed'm provided in this panuFraph 18, incloding, but mA limited 10,
ressonuble éttorneyy’ fees and costs of tithe mﬁdenﬂ

Ir meﬂer Invokes the paurtr of sale, Ljender shall give a copy |uf a notice ta Borrovwer in the manmer
provided In plll‘rilgl‘ﬂph 13. Lender shall puhlhh the notice of sale oncela week for three totnecutive werks in a
newspaper pllb‘hﬂht'd in Shel bjf . | County, Alabams, und
thereupon shiall sell the Property tu the hlﬂhrul bidder a1 publiv wuction at the front door of the Counly
Gourthouse of this County. Lender shall deliver to the purchpser Lender's deed convey lng the Property . Lender
ar lis designes may purchase the Pru:rﬂy nt apy sale. Borréimer covenunts and agrecs that the proceceds of the

sale shall be applicd in the following order: {a) to all expeases of the sale, including, bot not limited 1o,
regsonable attorneys’ fees; (b) to all suns secured by this Sevurity Indrument; and (€) any excess ta the prerson
or persans legully entitled to i,

~If the Lender’s interest in this NSecurity Instrument i held by the Secretury and the Secretary reguires
iminediate Pm*nent in full under Puragraph 9, the Secretary may invoke the nonjodicial power of sale
provided in the! Single Family Morntgage Foreclosure Act of 1994 {"Act’) (12 U.S.C. X751 of 1y 1 by reguisting
i [url:rlmurc rljlmmimlunrr desigauted undrf the Act to commence Toreclosure and to sell the Property s
provided fn the Act. Nothing in the preceding sentence shall deprive the Secretury of uny rights otherwise
wvalluble to o Lender under this Parugraph 18 or applicable Juw,

19. Releuse, Upon pavment of all sums secared by s Secundy Instrument, Lebder shadl release this Secut ity
Ihstrument without charge 10 Borrower, Horrower shajl pay any recondation costs.

curiesy and dower in the Fropeny. :

20. Wui\t'r Horrowgr waves d” righis tr homestead exemmption i the Propens and relmguishes all aighis of
I

’. | o I
21. Ridﬂn to this Security |l1*ltl"llml.'l‘ll Ii e or (pore riders are o cecwed by Borroswer and secorded together
with this ‘:u.i.pn[v Instrument, the ﬂlh’uhilllh m cach such richer <hail h{ incorporied into amd shall amend and
sippHement zh|L covenants and agreements of thn Secusity Instrument as [ the nder( were a part of this SeLunn
Ianrumum [Gheck applicable boxien). o -
[. Condomimum Rider { } Growing Eguily Rider N Other fspeciivi
| Planned Unit Development Rider L ] Crraduated Payment Ridey Exhibit A"

@-4““’#“ cals o Faga =l H
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BY ‘)If:NIN(u BELOW, Boffower autrpls and agrees to the erms contained in this Secarity Instrunent a.nd n
aily rider(s) executed by Borrower and recorded with it
Witnesses: |

| '
I | . -
i 1 t

- » I L P R N A i L e e R RN IR CE e EE L T
1

o 8eal

Hardtoacr
| errtivact
| f
o |
1 | '
, vt - i . ! (Seal) i o 1 Seab
! I | : -|H-nr||.+wrr Ittt
o | !
o - | i
, IL-nnu.ur Harttia e
4,, oo - (Seal) e e e s WSy
! Hyseroweper S irerwr
- . !
STATE OF ALABAMA, } Sheliby Counly ss:
vl | 1 | -
I
I |
Onthis:: | fut day I Mune b the underelpned
b . h
1+ authority | a4 Notary PIJTI m and tor sawd countty and i osad s,
hereby cm'li!'j*ilhq'u J SHAWN JONES | Uﬂn+f1rried i
| L
| | .
i
, , . whose nameis) e
vgned ta the loregoing conveyance, and who [ known 1y mc. acknowledged helore me that. being
intnraed of th contents of the ronveyance. C b executed the same voluntarihy and as by g
acl on the day 'Ihr: saume bears Jdate. ! ,
Gihiven umiu my hand and sead pt offlice thoy [st day ot Tane AIFTY

My Commissipn Expires: \3 = Z, - :?f X\

. P‘I.llllh
Thrs instrumen! was prepared by
Jane Groeene

QY ANIAL) k1 Pagn B 8
m 1




. Exhibit A

Lot 32, in Block 5 according%o the Survey of Green Valley 4th Sector as recorded in Map Book

7, Page 10, Shelby County, Alabama Records.
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ADJUSTABLE RATE RIDER
' 'THIS ADJUSTABLE RATE RIDER is made this Ist day of June , 2000

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
. Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure

B Borrower’s Note ("Note") to - SUUTHERN CAPITAL RESOURCES . INC

| '_'(_the "Lender") of the same date and covering the property described in the Security Instrument and located at:

303 FRAN LANE MONTEVALLO,AL 35115

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
- Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date -

The interest rate may change on the first day of October , Z001 . and on that day
of each succeeding year. "Change Date” means e¢ach date on which the interest rate could change.

(B) The Index |

Beginning with the first Change Date, the interest rate will be pased on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index

- any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

.%591 (2801 . MW 01196
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.~ {C) Calculation of Interest Rate Changes
~ Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of w0 and
- Three / Quarters percentage poini(s) ( 2. 7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0. 125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the

next Change Date.

- (D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which .occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated 1in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the retumn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the nterest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return 1s made.

%591 (9601} Page 2 of 3 Initi
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'BY SIGNING BELOW Borrower accepts and agrees to the ters

md covenants contained in this

ITnet & 2000—-19986

ne/15/72000-1998¢6
10:09 AN CERTIFIED

SHELEY COUNTY JULGE OF PROBATE
612 MG 20?.80

Adjustabla Rate Rider.
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormower -Borrower
%591 {9601} Fage 3 of 3



