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. MORTGAGE
 (With Hiulun: Advance Clause) it
i |
1. DATE AND PARTIES. The date of this Morgage (Security Instrument) s 06/08/7200G ... ... and the
| parties, their addresses and tax identification numbers, if required, arc as rnunws:i
: _ - | |
| MORTGAGIOR! |
CHARLIE F CHANCELLOR, A MRRRIED MAN
| D/B/A C & W;CONSTRUCTION
3748 CARISRROOKE DRIVE

! BIRMINGHAM, |AL 35226

[ If checked, refer to the attached Addendum; incorporated herein, for additional Mortgagors, their signatres amd
scknowledgments. -

LENDER: ' i

BANK OF ALABAMA o ,
PO BOX 55587 | |
|| 2340 WOODCREST PLACE SUITE 200 ' |
.| BIRMINGHAM, AL 35209 S |

the Secured Deht (defined below) and Mortgagor's ormance undes this Security instrument, Mortgagor grants, bargains,
conveys, selis and morigages to Lender, with power ol sale, the following described property.
LOT 411-A, ACCORDING TO THE SURVEY OF A RESUBVEY OF LOTS 410, 411 OF SAVANNAH TOINTE,

SECTOR v, PHABE I, AS RECORDED IN MAP BOCK 26, PAGE 72, N THE PROBATE OFFICE OF SHE1MY
COUNTY, ALABAMA. |

| - |
; 2. CONVEYANCE. PFor good and valuable consileration, 1he receipt and sufficiency of which is acknowledged, and 1o sevure
I

THE ABOVE DEBCRIBED PROPERTY DOES NOT CONSTITUTE THE HbHEE;TEAD OF THE BORROWEHW OF HI
SEDUSE ., |

The property is located in SRELBY. ... e at LOT . 4AL1.. SAYANNAH LANE
fCounry)
........ L LUCBLERBL L, Alabama 30040
' (Addrers) (Caey) | (1P Coder

Together with alll rights, easements, appurienasices, toyalies, minerul tights, pil and gas rights, all water and riparian rights.
ditches, and water siock and all existing and fiture impry PTits, sl res, fixtures, dnd replacements thal may ngw, or &t
any time in the re, be part of the|real estate Mﬂmw (all referred to as "Property”™). When the red Deln
(hereafter defined) is pald in full and &11 underlylng agreements have been lerminated, this Mongage will becomie oull &l

vy, ,

3. MAXIMUM ()BLIGA.TIGN LIMIT. The total prirhcipal amount secured by this Security Instrument at any one time shall oo
 exceed $ 14250000 Jeoeiiiinnn, I.. . This limitation of amount does not include interest and other fees amd
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply o advances made under the
ll:crms of this Semrrity natrument 10 protect Lender's security and to perform iany of the covenants containe in tits Securit)
nstrurment, | |

e o e e el T e ———t e — —— —— —— o ol e e e e,
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4. SECURED DEBT AND FUTURE ADVANCES, The tem "Secured Debt” is defined as follows.

: A. Debt incurred under the terms of all promissory bote(s), cantracl(s), guaranty(s) or other evidence of deb described
helow and alf their exiensions, ! renewals,. lnc:l-.lyiﬂunliﬂm or substitutions. en referencing the delns below it s
siggested that you include ltems such as borrowers’ names, Rote amownls, JAlerest rales, maluniy dates, eic. ) !
FH'DHIE?SC;HT NOTE DATED €/8/C0 I1/R/0 $142,500. T/N/Q CHARLIE F. CHANCELLOR D/B/A T %
W CONSTRUCTION - : f -

|
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note, coifra¢t, guaranty, or other evidence dlidebt executed by Mortgagor in favor of Lender executed after this Securiy
Instrument whether or net thig.Security Insteument is specifically referenced. [f more than une person signs this Securiry
Instrment, jeach Morgagor Bgrees that this Sccurity Insirument will secure all future advances amd future obligations
that are givén to or incurred by any one or more Mortgagor, or any one or more Mongagor and others Al fulure
- advances and other future obligations are secured by this gm‘:uril}' Instrument even though all or pan may ot yer be
 advihwed. All future advances and other future obligations wre secured ax if made on the Jdate ol this Secunity Instrument
- Nothling in this Security Instrument shall dopstitute a commitment th make additional or future loans of sdvances in am
amount, ﬁllny such commitment mus{ he agrjeJd Lot a separate wriling

B. All futurd advances frgm Lender 10 Mungﬂjnr or other future obligations of Morigagor 1w Lender under any pri:mihmr}'

- . .
C. All cibligations Morntgagor owes 10 Lender, fvhich may later arise, 0 the extent nol prohibited by law, including, bt ool
limited 1o Tinbilities for overdralts relating touny deposit account agreement between Morigagor amd Lender

D. All additional sums advanced and expenses incurred by Lender fur insuring, preserving o otherwise protecting e
Property and its value and any .other suml advanced and eapenses incurred by Lender under the terms of this Securnin
instrument. - -

. | :

| - |
This Security Instrument will not m:urlb BNy uﬂmri debt if Lender fails to give any required notice of the right of resciasion.
PAYMENTS. *«lurt or agrees that'all payme u under the Sccured Debt will be paid when duc amd in accordamnee with the
terms of the Secured Debt and this Security [nstrument.

WARRANTY OF TITLE, Mortgagor warranty Ehat Mortgagor is or will be lawfully scized of the estate conveyed by this
Security instrument and has the right to grant, bargain, convey, sell, and morgage, with the power of sale, the Propery
Morigagor also warrants that the Propenty is unencumbered, except for encumbrances poted sbove.

PRIOR SECURITY INTERESTS. With regard 10 any other morgage, Edccd of trust, security agreement or oltwer len
document that created a prior security interest or encumbrance on the Property. Mortgagor agrees.
- - _ |
A. To make dll payments when due and (o perform or comply with all covenpnts.
B. To prompily deliver 10 Lender any noticgs that Monigagor receives fom the holder.

C. Not to allpw' any modification or exténsion af, nor lo request any ful1.+: advances unler any nole or agreement securod
by the lier document without Lender's prior wrilien consent. |

CLAIMS A.GA.lNﬁT TITLE. Mortgagor will pay pli taxes, assessmerds, lidns, encumbrances, lease payments, ground rents,
utilities, and other charges relating to (ﬁe Property when due. Lender mpy require Mortgagor o provide 1o Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morgagor will defend title to the
Property against any claims thal would impairel‘.lu:l_ lien of this Security Instrumend. Mortgagor agrees 1 assign 10 Lender, as
requesied by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials o
maintsin oF improve the Property. | =
DUE ON SALE OR ENCUMBRANCE. L cf may, at its option, declare the entire balance of the Scoured Debt b be
immediately due and payable wpon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by faderal law (12 C.F.R. 591), as applicable. This covenant shal
run with the Pm[i:crty and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is releasey.
- |

PROPERTY PNDITIUN. ALTERATIONS AND INSPECTION, Mungﬂigur will kecp the Propenty in good condition anxt
initke all repairs that ere reasonably necessary. Morigagor shall not commit or, allow any waste, impairment, or deterioration of
ihe Propeny. bﬁungaTur will keep the Property Iree of noxious weeds and lgrasses, Morigagor agrees thal the nature of the
necupancy and dse will not substantially change without Lender's prior written consent. Morigagor will not permit any change
inany license, festrictive covenant or casement without Lender's prior writlen consent. Mortgagor will notily Lender ot all
demands, proceedings, claims and actions against Mongagor, and of any loss o damage to the Property .

l.ender or Lender's agents may, at Lender's option, enler the Property at any reasonable time for the purpose of uspecting the
Property. Lender shall give Mungag:?t notice at the time of or before an inspection specifying @ reasonable purpose for the
inspection.  Any' inspection of the perty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lendder’s inspection, .

; |
AUTHORITY TO PERFORM. If Nturljagm fails to perform any duty or any of the covenants coniained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as altormey tn
lact 1o sign Mortgagor's name or pay 'any amount necessary for performance. Lcndcr;;‘lr_iﬁlt 1o perform for Mortgagor dhal)
not create an obligation o perform, and Lender's fuilure to perform will not preclude er from exercising any of r's
other rights under the law or this Security Instrument. [f any construction on the Property is discontinued or not carried on 17 o

reasonable manner, Lender may take all steps necessary [0 protect Lender's sscurity interest in the Propenty, including
vompletion of the construction. |

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably g'.rantﬁ.ﬂbargains, oonveys, sells and mortgages (o Lendes
as addaional security all the right, title and ifiterest in and to any and all existing or future leases, subleases, and any other
written or verha) agreements for the use and occupancy of any portion of the Property, including any cxlensions, renewadls,
mixlifications or substilutions of such agreements (all referred 10 us "Leases”) and rents, issues and profits (all referred o as
"Rents™y. Morigagor will prompily provide Lender with true and correct copies of all existing and !E:tun: Leases. Mortgagor
zl-nuy colicet, regelve, ehjuy and use the Rems s0 long as Morigagor is not in default under the terms of ths Security
nsirument. | . .
| ’ i |

Muortgugor ugrees that this assi mnr:ni is immedmiely effective between the parties to this Security Instrument, Mongagor
agrees that this assignment is effective as o thitd partics on the reconding of this Mongage, and that this asignment will
remdin in cffect quring any redemption period unlit the Secured Debt is satisfied and atl underlying agreements are ended. and
that this assignment is enforceable when Lendét takes actual possession of ﬂu:!Pmpen?r. svhen a receiver is appointed, or when
tender notifies Mortgagor of the default and demaixds that Mortgagor and Mortgagor's tenanis pay all future Rents directly to
[ender. On receyving notice ol default, thgagm will endorse and deliver lo Lender any payment of Rents in Mongagors
passession and will recelve any Renls in trust for Lender and will not commingle the Rents with any other funds. Any umounts
cullected will be japrlied as provided in this Securily Instrument. Mongagor warrants that no default exists under the Leases or
#ny applicatde fahdlord/tenant law. Mortgagor alyo sgrees 10 maintain and require any tenam 1o comply with the wrms ol the
beases and applicable law. i ;

LEASEHOLDS; CONDOMINIUMS; !'I.ANNIED UNIT DEVELOPMENTS. Mortgagor agrees w comply with e
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unil in & condominium.

| : | | E o Pape 2 of 4
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time-share or A planned unit deve nt, Mortgager will perform all of Martgagor's duties under the covenantsy hy.[aws, o
regulations of the condominium or p Iun:it development. |

| !

DEFAULT. Mortgagor will be in defeult if any party obligated on the Secursd Debt [sils 10 make paymert when duc
Martgagor, will be lin default if a breach occurs under the terms of this Security Instrument ar any other documenl executed for
the: pi ¢ of creating, securing or gq:aranryinf the Secured Deht. A good |faith beliel by Lender that Lerder at uny time s
inseciire with respect o any person or ¢ntity ob igated on the Secured Debt or that the prospect of any payment or the vistue of
the Property is ilnpaired shall also consiitute an evet of default,

' |

of the right to quré or other notices and may establish time schedules for foreclosure actions. Subject (0 these limutations, 1!

any, Lender may accelerale the Secured Debt and foreclose this Security Instrument in & manner provided by law il Morigagor
id in defaule. ]

REMEDIES 0‘% DEFAULT. In some instances, 'federal and state law will require Lender to provide Mortgagor with notice

At the option of| Lender, all or any pat of the agrerd fees anxd charges, accrued intcrest and principal shall become umumeduilels
due and: payable, after uivinf notice il requimg by law, upon the occwrrence of & defaull or anytime thereafier. In addition,
Lender shqil be entitled to all the remedies providid by law, including without litnitation, the power 0 sell the Property, the
terny of red Deixt, this Security [natru and any related dotuments. All remedies sre distinet, cumulative and not
exclusive, and LEE Lender is entitled to- all dies provided at law or equity, whether or not expressly set forth The
acceptance by Lender of any sum in yment or pertial payment on the Secured Debt after the balance is due or i accelerued
or gfter foréclosure proceedings are fled shall not ¢onstitute a waiver of Lender's right 1t require complete cure of any casung
defsult. By not gxercising any remedy on Mortgager's default, Lender does not waive Leader's right te tater conarler the evenl
a default if it continues or happens again. -

If Lender initiates a judicial foreclosure, Lender shall give the notices as rgquired by apphicable law. If Lender invokes the
er of sule, Lender shall publish the notice of sale, and arrange (o selt all pr part of the Property, as required by applicihle
| Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manncr

required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

remaining Property shall continue to secure any unsatisfied Secured Deht and |Lender may further foreclose under the pawer ol

sale or by jud i{:ia‘I foreclosure, |

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prolubiad
by law, Mortgagor agrees to pay all of Lender’s expenses if Morgagor breaches any covenant in this Security Instrumen

figagor will also pay on demand any amount tncurred by Lender fof insuring, Inspecling, preserving or otherwise
protecting the Property and Lender's security intetest. These expenses will bedr interest from the date of the payment unnl pasd
in full at the high:ql interest rate in effect as proviged in the terms of the Secured Debt. Margagor agrees (o pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument
This amounl mu%» include, but is not limited 1o, altorneys' fees, court costs, and other legal expenses. This Security Instrunweni
shall remain in elfect until released. Mortgagor agrees. to pay for any recordation costs of such relcase.

ENYIRONMENTAL LAWS AND H,AZ'AR.I}O.J" SUBSTANCES. As used in this section, (1) Environmental Law micans.
withoul limiwtion, the Comprehensive . Environmental Response, Compensation and Liability Act (CERCLA, 42 US ¢ 9aiH
¢l seq.). and all other federal, state and local - lhws, regulations, ordinandes, court orders, atiorney general opmeins o
interpretive letlers concerning the public health, satety, welfare, envirof t or a hazardous substanoe; and (2} Hazard: s
Substance means: any loxic, radioactive or hazardous material, wasie, Ecnﬂuun ofr contaminant which has characieristcs which
render the subs dangerous or potentially dangerous w0 the public health, safety, wellare or enviromment. The term
includes, without limitation, any subsances defined as “hazardous material,” "toxic substances.” “hazardous wasle™ o
“hazardous substance” under any Environmental Law. |

Martgagor mpmshlﬁ. warrants and agrees that: I

| |

A. Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Subswance is or will be Jocated.
stored or v?leased on of in the Property. This restriction does not apply to smal] quantities aof Hazardous Substances that
are generally recognized 1o be appropriate for the normal use arkl maintenance of (he Property.

: | -

B. Except as previoualy disclosed acknowledged in writing (0 Lender, Montgagor and every tenant have heen, sre. and
shall remain in full compliance with any appiicable Environmental law.

C. Mortgagor shall immediately notify Lemsler if & release or threatened release of a Hazardous Suhﬂm:c OUCUrs un, uﬁdcr

or about the Property or there is a violation of any Environmental Law concemning the Property. In such an event,
Marigagor shail take &Il necessary remedinl action in a¢cordance with any Enviroamental Law.

D. Maorigagor shall immediately nmi'fy Lender in writing as soon as Mortgagor has reason 1o believe there is any perding o

threatenedd investigation, claim, or procesding relating to the relesse of threatened release of any Hazardous Substance or
the violation of any Environmentaj Law.

CONDEMNATION. Mortgagor will give Letder prompt matice of any penljing or threalened action, by privale or public
entities to purchase or take &ny or all of the Property through coademnaiion, eéminent domain, ot any other means. Morigagor
authorizes Lender to intervene in Morigagor's namie in any of the above described actions or claims. Mortgagor ABRIENS (1
Lender the procedds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be congidered payments and will be apphied as provided in this Security Instruthent This

assignment of pr ceeds is subject to the terms of any prior motigage, deed of trust, security agreement or other lien documcnt
|

. INSURANCE. Mortgagor shall keep Property insLn;e-J against loss by fire, Nood, thefl and other hazards and risks reasonably

associgted with the Property due to imrﬁ;pe and. location. This insurance shall be maintaines in the amounts and for the periads
ihat Lender requires. insurance carrier providiyg the insurance shali be chisen by Mortgagor subject 1o Lender's appres al.,
which shall not be unreasonably withheld, 1f Morgagor fails 0 maintain the Coverage describod above, Lender may. al
Lender's option, ﬂlblﬂin coverage to protect Lender's rights in the Property according t the serms of this Security Instrument,

I | :
All insurance m]{ciuﬁ and renewals shall be accetable to Lender and shall include a standard “mortgage clause® ind, where
applicabie, "loss payee clause.” Mortgagor shall jeamedistely notify Lender of cancellation of termination of the InS LA
Leader shall have the right o hold the policies andl renewals, If Lender requires, Mortgagor shall immediately give to Lemder
all receipts of paid premiums and renewal notices. Upon koss, Morgagor shall give immedisle notice to the msurane carrier
and Lender. Lender may make proof of loss if not made immedigtely by Munnagpr. -

Unless otherwise agreed in writing, all insurance proceeds ihlll be applind 10 the restoration or repair of the Property or 1o the
Secured Deist, whether or not then due, at Lender's option. | Any application of proceeds o principal shall not cxtend or
. . ! - | 5 | |

. i : : ' oape 3 of 4)
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postpone the due date of the scheduled ipayment nor change the amaunt of any payr payment. Any excess will be pail 1 the
Mortgagor. If :g: Property is acquiresl by Lender, Mongagor's fight i) nnﬂm policies and proceeds regsulting from
dumage to the: :r [H."ﬂ}’ before the chuﬁilmn shall pass 10 Lender to the of the Secured Debt mmmedistely before the
m.qulmuun;

ESCHOW| FOR TAKES AND INSURANCE. Unless otherwise pmvidcd in a scparatc agreement, Mongagor will mot b
pay lﬂ Lender funds for taxes md lm.ur nCe in eseTow.

FIHANCLKL Lender upon reguest, am

finansial sia ni or information Lender may dﬂ:ﬂm n:asunatﬂy mxcmry Morntgagor agrecs Lo sign, deliver, and lile uny @
additional idocuments or certifications that Lenddr may cossider necessary o perfect, continue, and preserve Morgagor's @
obligations und lllu Security Instrumient and Lendr s lien status on the Pmpen:y g
JOINT A..ND | DIVII}UAL LIABILITY; LO-LdH“JERS SUCCESSORS AND ASSIGNS BOUND. All dutich umber this !
Secunty Ins ent are joint and indwvidual. If M ngagur signs this Security Instrument but does not sign an evidence of debt, g

Maortgagor does so only o mortgage Mﬂﬂﬂdﬂ sonterest 1o the Property [0 secure payment of the Secured Debt wnd g
Maortgagor does| not agree (o he personally fiabl Jm the Securcd Debt. IF this Securily Instrument secures a guaranty betweenty
Lender aml Mortgagor, Mongagor agrees to wiilve any rights that may pievent Lender from bringing &ny acuon o clnm
against Mdortgagor or any pany indebted undetr| the obligation. These rights may include, but are not hmated Lo, uny
anti-deficiehcy ¢r one-action laws. Mortgagor agrees that Lender andd any pany (o this Security [nstrument puey extend, modily o
or make any ge in the wrms of this. Security Instrument or any evidence of debt without Morigagor's comsenl. Such aw
change will nol releuse Munga& r (rom the w ol this Security Instrument. The dutes and benefits of this S-c:.urmc
Insirument 'shall'bind and benelit the successors ari{clla.-.ugns of Mortgagor and Lender.

APPLICABLE LAW; SEVEHABILIT‘! IhTE.RPRETﬁTIGN* This Security Instrument is governed hy the laws of the
mrisr.lu.lmn in which Lender is locatxd, except. oy the extent otherwise required by the laws of the junisdiction where the
Frqprny is located. This Security Instrument is cotnplete and fully integrited. This Secunty Instrument may et be amended or
modified by orgl sgreement. Any section in thiy Security Instrument, attachments, or any agreement related (0 the Sevured

'Debt that confticts with applicable law will aot be effective, unless that law| expressly or impliedly permits the variations b

written agreement. IF any section of this Security Instrument cannot be enforeed according (o its terms, that section will he
severed and wial] ot affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plarpl and the plural the singolar. The captions and hendings of the sections of this Security [astrurent are for
convenience only amd dre not o be used 1o interpret or define the terms of this Security Instrument. Time is of the essemnce i
this Security Im.truq'm:m , . |
I

NOTICE. UntL Lm:.rwm required l‘.lj. law any notice shall be given by dLIwenng it or by mailing it by first class mail 1w
the appropriale parly's address on page 1 of this Security Instrument, or 10 sny other address designated in writing. Notice to
ONE NIrgYgor v.1:ll be deemed to be notice 't all nmhgdg}rs

WAIVERS, E.xﬂ.cpt ta the extent pmhlhllmd by Id\-.‘ Mortgagor waives all appraisement rights reiating 1o the Property

OTHER TERMS Il ¢<hecked, the ['ull}owmg ure pgrplmhlc © this Security Instrument:
IX Line of Credit. The Secured Debt includet 2 revolving line of ¢redit provision. Although the Secured Debd touy he
reduced 10 a zero balance, this Security Instrument will remain in effiect yntil released.

L (‘umtrutihm Loun, This Securily Instrument secures an obligation in¢ureed for the construction of an improvenkni on
the Pmp:ljty |
'

.J Fixture Filipg. Morigagor grants to Lender a security interest in all goods that Mortgagor owns now ar in the future
ard that are or will become fixiures related jo the Property. This Secfruy Instrument suflices as a finuncing statemeni

and any carbon, photographic or other reproduction may be filed of record for purposes of Articie 9 of the Uniform
C‘unmmn. 4l Code. !

] Riders, 'jm: covenants and agreements of each of the riders checked 'hciuw are incorporated into and supplement and
ameind the terms of this Security Instrument, |Check all applicable boxes}

) Conduminium Rider [ Planned Unit Development Rider C Other ... ... .. .. .
(] Additlongl Terms, |

SIGNATURES: By signing below, Mungagur agrees fo the térms and covenants contained in this Security Instrument and in Hny
atlachmenis. rlgugur a1s0 acknowie receipl of a copy of this Security Instrument on the date stated on page |

-

"\1

|
qﬁlgmmn:f HARL I.l: '- CHANLE-LLQR Df’ihh {]}..u:} i Sagnaiure ) I { Dawe}
(0 & W CONSTRUCTION !
| !
| :
......................... |........,.........,.......1'.....4.....1,,.......-|... T T Al g ey
{Wnnrn: as o all sl;mtuﬂpu} | (Wiltsh & 10 all mgpatures)
| : .
- ACKNOWLEDGMENT: -
STATE OF BLABBMA ... o COUNTY QF .} oss

I a nutyry pubhic, hereby certify that CHP-,HLLE« K. CHANG EZ.LHQB.; HHRBIE:D MN, J}HHEA . & ..

Ainbes st CORSTRUCTAQN, ... Lo whose name(s) is/are signed to the foregoing cmh'tym:c

and whp is/are known to me, ackmwl#dgcd before mwe on this day that, being informed of the comtenis aof the
conveydnce, he/she/they exeguied the spme volumarily on the day’ Lh: same bears date. Given under my hand ihis
BTH o, dnyuNUNF” J:‘I}L“U,‘ .............................................. _

M:é COMIMIsSION expires: LN |
2 - 0540 SRV I/ SR
: ' ! (Nostry )
; | 06/14/2000-19883
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