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THIS MGRTGA.GE is made this ' 132th day of June | . 2000 . hetween the Gramtor,
Jﬂﬂh‘rﬂhﬂ GLEH SHOULTA AND ms TASIA SHOULTA, HUSBAND| AND WIF
B {herein "Bormower”).
,mhhe Mmm TRAVELERS EANK & TRUST, PSB .
a federnl savingd bank charsered | under the laws of the Unifed States of America . whose address
s 100 cnm#ncu DRIVE NEWARK DE 19713 ! (herein "Lender®)
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 16,973.17
which indebtedness is evidenced by Borrower's rdote dated D6/12/2000 and extensions anxl l"t'l’!hli'lh

thereof (hurein| "Note™), providing for, monthiy installments of principal snd ingerest, with the balance of the
indebtednens., ifimi sooner paid. due and ']n}.rlhlql gn 06/16/2010

TO SECURE to Lender the repayment of e indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the socurity of this Morigage: and the
performance of the covenants and agreements of Horrower herein contained,| Borrower does herehy grant anl cagvey to
iender and Londer's successors and adsigns with, power of sale, the fnlluwmg described property tocated in the County of
SHELBY , State of Alabama:

LOT 1!, IN BLOCK 2, ACCORDING 'I"D‘ THE SURWVEY OF IH’DI?LH VALLEY, POURTH 5B
CTOR,, AS RECORDED IN MAF BOCUK 5, PAGE 99 IN THE PROBATE OFFICE OF SHEL
BY CQIMY ALABAMA .

‘ i ' !
! |
I
! |

TO HAVE AND TO HOLD sut.h property unto Lender and Lender's successons and assigns, forever, togother with
all the improvements now or hereafter encled o the property, and all easements, rights, appurtenances and renis, all of
which shall be deemed to be and remain a pﬂ.rr of the property covered by this Morigage: and all of the fongoing,
tagether with slid property (or the leasehold estate if this Mortgage 8 on a ilemhald} are hereinafter referred s as the
"Propeny.” .

Botrower covenants that Borrnurtr is Ilﬂ'fulh' seised of the estale hnrel'fy conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenaiits that Borrower warranis l.nd will d-efqml generally the title 10 the Property against all claims and demands.
subject to emumbrlm.u of record. ,

UNIFORM (‘GVEN ANTS, Bnnnwn and Lendcl covenant and agroe as fl}llﬂws

t. Plrmqnl of Principal tnd lnllﬂ.m Bommower shall pmmpﬂy' pay when due the principal and interest
mdebtedness ﬂwﬂemed by the Note and lute chargés as provided in the Note. | |
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2. Funds for Taxes and I|'.||:urm!m|:|zeI Subjecllm applicable Iaiw or li“’rﬂﬂl‘l waiver by Lender, Borrowet shall pay
Lender on the day monthiy peyments of priocipal interest are payable under the Note, until the Note is paid in fujl. »
sum (herein "Fupds™) equal @ one-twelfth of the yearly laxes and assessmwents (including condominium and planned unit

development asiessments, if any) which Hlly atiai i)rinrity over this Morigage and ground rents on the Propertyy if any,
plus one-twelfth of | yearly premium hlll*l‘lll‘ll! for hazard insurance, plus one-twelfth of yoarly premium instllmenis fir
mortgage iusurance, if amy, all as reasomably estimated initially and frod: time to time by Lender on the basis of
Assessihonts lnd bilia and reasonable eﬁlmm thersof. Borrower shall not be obligated 0 make such payments of Funds
to I.rﬂlhl' o tbﬂ extent that Borrower |mlh=i such payments to the hotder of a prior mortgage and deed of trust if such
holder is ag institutional lender. -

If Borrower pays Funds to Lender, the Funds shall be held in an imn4uuun the deposits or accounts of which are
insured or guaranteed by & Federal or state lgens}y {uu.!udmg Lender if Lender is such an institution). Lender shall apply
the Funds 1 pay! said taxes, assessments, msumm:.q premiumns and ground rems. Lender may not charge for so holding amd
spplying the Fuiis, smalyzing said account or varifying and compiling said assessments and bills. unless Lender pays
Borrower inferest oin the Funds and applicable law permits Lender to make such a chatge. Borrower and Lender may agrec
in writing al the time of execution of lhln Mort that interest on the Funds shall he paid 10 Borrower, and unlesws sl
agrecrent i mlvile or applicable law reqmm hthl interest & be paid, Lender shall not be required (0 pay Bormower amy
iMerest or ﬂlmiqlql on the Funds. Lender shall: give 10 Borrower, without charge. an anmual accounting of the Fumds
showing credits pnd debits to the Funds and th# mpose for which esch debit o the Funds was made. The Funds are
pledged as ldditipnil security for the swns secured by this Mortgage.

If the smount of the Funds held by Lender, together with the furure monthly installments of Funds payable prior to
the du= dates of taxes, assessments, insurhnce premiums and ground rents, shall exceed the amount required 1o pay said
taxes, mssessmenis. insurance premiums and groond rents as they fall due, such excess sholl be, at Borrower’s optxan,
either promptly repaid o Borrower or credited (o Borrower on monthly installments of Funds, [f the amount of the Funds
held by Lowder shall not be sufficient to psy taxes, assessments, insurance |'1r=miUm.~. and ground rents as they fall doe,
m:rar shall pay t0 Lender any amount necessaty to make up the deficienty in one or more payments as Lender may

‘Upon payment in full of all sums secured hy this Mongage, Lender shpll promptly refund to Borrower any Funds
held by Lender. Jf under paragraph 17 iumﬁ the Property is sold or the Property is otherwise ascquired by Lender, Lender
shall apply, no hwk than imumediately prior 1o the sale of the Property or it acquisition by Lender, any Funds heid by
Lender at the timé of application as & credit against the sums secured by this Mortgage.

3. Appiica of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragrapht | and 2 hereof shall he upplied by Lender first in payment of amounts payable in Lender by Bormwer
under paragraph 2 hereof, then to interesl puynhle op'the Note, and then 1 the, poncipal of the Note.

4. Prior M M and Deeds of Trumst; Mrw Liens. Borrower shall perform all of Borrower's obligations
under any mortgdge. deed of trust or uther :.et.untlylagm:nrm with a lien which has priority over this Mortgage. unluding
Borrower's coverants (o make payments when dud. ' Borrower shall pay or cause 1o be paid all taxes, assessments mid other
charges, fines and imponitions attributable w the Prn[rny which may attain a priority over this Mortgage, and leaschold
payments or ground rents, if any,

S. Harard Insurance. Borrower shall ke&p the improvements now Ejlmmg 07 hereafter erected on the Propetty
insured against lass by fire, hazirds inéluded within the term "extended coverage”, and such other hazards as Lender may
require and in sudh amounts and for such periods as Lender may require. ‘

The insurande carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided,
that such approval shall not be unressonably withheld. All insuramnce policjes and renewals thereof shall be in a form
acceptuble 1y Lender and shall include & standard mortgage clause in favor of and in a form scoepable to Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subject to the térms of any maortgage, deed of trust or other
sevurity agreement with a lien which has priority over this Mortgage.

In the ¢vent of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make proof
of {oss if pot prnmpt]y by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails o rr.-upmld 10 Lender within 30 days from the date
notice 15 mailed by Lender to Bormwur that the insurance carrier offers 1o settle a claim for insurance benefits, Lender i
authorized 10 colkect and apply the insurance proceeds at Lender's option ¢ither to restoration or repair of the Property or
to the sums secured by this Mortgage. ! |

6. Preservation and Main ce of Property; Leaseholds; Coodominiums; Planned Unit Developments.
Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deteriomtion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1If this Morngage is on & unil
in & condominium or a planned unit; development, Bormower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the' condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent docusnents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrocinents comained in this
Morgage. or if any sclion or procesding is commenced which muterially affects Lender's interest in the Property, then
Lendet, at Lender's option, upon notice to Bomrower. may make such appearances. disburse such sums, including
reasonuble sttorngys’ fees, and take such actiop as js necessary to protect Lender's inerest. 1f Lender required morigage
insurasice as a condition of making the loan secured by this Morgage, Borrower shall pay the premiums required to
maintain such insurance in effect unti] such time as the requirement for such insurance terminates in scoordance with
Borrnwer's and Lender's written agreensent or apglicable law.

Any amounts disbursed by Lender| pursuant tp this paragraph 7, with interest thereon, at the Note rate. shall become
additional indebtédmess of Borrower secured hy this Morigage. Unless Borhnwﬂr and Lender agree to other terms of
payment, such nﬁnunu shall be payable upcm notice from Leoder to Burmwer requesting payment thereof. Nothing
contained in this rrtr.lgnph 7 shall require Lender to incur any expense of ke lny action hereunder.

8. Inspectlon. Lender may make or cuuse o be made reasonsbie eniries upon and inspections of the Propenty.
provided that Lender shall give Borrnwér notice pti;ar to any such inspection specifying ressonable cause therefor related 1o
Lender's interest in the Property.

9. Condemnition. The prnueedsluf any aw r.l or claim for damages. direct or consequential, in connection with sy
condermnnation or other taking of the Rmperm pan thereof. or for conwdyance in liew of condemnation. sre hereby
ussigned and shall be paid to Lender. subject tal the terms of any mortgage. dﬂdd of trust or other security agreement with a
lien which has priority over this Mnﬂm:

)u &°
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10, Borrower Not Released: FoI'hnrm By Lender Noi a Waivef. Extension of the time for psymwent of
" modifioation of umaIninlim of the sums secured by this Morngage gragted by Lender to any successor in interest of
"' Barrower shall not operate to release, in any m:lmﬂr, the liability of the ¢riginal Borrower and Bormrower's sucoessors, In
| interest.  Lender shall not bes requined to, com erice proveedings against sugch successor ar refuse w extend time Tor
- payment or atheywisg modify mniﬂ::n ‘of the syms secured by this Mortgage by reason of any demand made. by ihe
original Borrower and Borrower’s sudcessirs in inteest. Amy forbearance by Lender in exercising any right or remmuxly
~ hereunder, ot or.lb ise afforded by applicable I:w,iﬂull not be & waiver of or preclude the exercise of any such right or
' remedy. S I
11, wy and Amigas Bound; .Ioin* and Several Llability; Co—slgI rs. The covenants and agreements herein
contained shall bind, and the rights boreunder shall inure to. the respective sucgessors and aszigns of Lender and Bosrower.
subject to the provisions of paragraph 16 hereot. All covenants arx! agreements of Borrower shall be joinl and veveral
. Any Borrower who co-signs this Mortgage. but does not execute the Noic. (a) 1s co-signing this Mongage only o
| mottgage. grant lI\d convey that Borrower's inl:relL:I in the Property (o0 Lender under the terms of this Mongage, (b} 1s mt
" personally liable én the Note or undet this' Mortgage. and {c) agrees that Lemder and any other Borrower hereunder may
agree to exwnd, :qu!ify. fosebear. or make any oller accommodations with regard to the terms of this Mortgage or the
. Note without that Borrower's consent and witholit releasing that Borrower or modifying this Morigage as o that
| Borrower's interest in the Property. - -
I
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| 12. Notice.' Except for any notice required’ under applicable law 1o he given in another manner. (4) ary podice Lo
. i Borrower pl'u'-'idlnld for in this Morigage shall be|given by delivering it or by mailing such notice by centified mail
| addressed to Borrower at the U. S. Postal hddress of the Property or at such other address us Borrower tnay designale by
notice to Lender as provided herein, and £b) any bodice to Lender shall be given by cenifiod mail to Lender’s acddress
stated herein or % kuch other address as Lender. gy designate by notice to Borrower as provided herein. Any notie
provided for in this Morigage shall be déemed (ol have been given to Barrower or Lender when given in the manncr
desigmated herein. o N .

13, Governing Law; Severability. The statk and local laws npp]ip.:-hlI: to this Mortgage shatl be the lawn of the
jl.lrhqlﬂlum in which the Property is locased. The' foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any pmvﬂinn or chwse of this Morigage or lI'Ic Nate conflicts with applicable law. such
conflict shatl not affect other provisiony of this Morigage or the Note which; can he given effect without the conflicting
provision, and ) this end the provisions of this Mortgage and (He Note sre declared 1o be severable. As used herein,
"costs”, "expenses” pnd "attorneys’ fees* include all sums fo the extent not pro ibited by applicable law or limited berein.

14. Borrowpr's Copy. Borrower shall be furnished a conformed copy :It‘ the Note and of this Mortgage s the time

—— — L — = — g —

of execution or affer; recordation hereof.
15. Rehabili Loan Agreement. Borgower shall fulfill ali o Borrower's obligations under any home

rehabilitation, improvement. repair. or othér losn agreement which Borower dnters into with Lender. Lender. at Lender’s
option, may require Borrower to execute and deliilter 10 Lender. in a form acceptable 10 Lender, an assignment of any
. rights, claims or defenses which Borrower may have againsi parties wha supply labor. materials or services in conneciion
| with improvements made to the Property. "
| 16. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any pant of the Property or any interest
" in it is sold or tramsferred (or if & beheficinl imIn:m in Bomrower is sold or transferred and Borrower is i a natural
person) without Lender's prior written conaoni, Lender may. at its option, require immediate payment in full of all sum
secured by this Mungnga However, this option shall not be exercised by Lendler if exercise 1 prohibited by federal law s
| of the date of this! Morgage.
i If Lender exercises this option, Lender shall give Borrower natice of avceleration. The notice shall provide s perod
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay ail sums secured
by this Morsgagy. |If Borrower fails to pay these sums prior W the expinstion of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borower.
NON-UNIFORM COVENANTS. Borrower mxd Lender further covenant and agree as follows:
jon; Remedies. Except as provided In parsgraph 16| beveof, upon Borrower's breach of any
ent of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by
prior to acceleration shall give notice to Borrower as provided In paragraph 12 hervof

I this Mortgage,
| specifying: (1) the breach; (2) the sction required to cure such breach; (3) a date, not less than 16 days from the date
I the notice s mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the date specified in the notice may result In acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further Informo Borrbwer of the right to reinstate afier accelerstion and the right o bring
a court actlon to assert the nonexistence of a defaalt or any other defense of Borrower to acoeleration and sale. if the
breach Is not cured on or before the date specified In the notice, Lender at Lender's option may deciare ail of the
sums secured by this Morigage o b i Hydmnndmylﬁeﬂthmﬂmm:ndmylmum
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect afl reasonabie
costs and expenses Incurred in pursiing the remedles provided in this paragraph 17, incduding, but not limited ta,
. reasonable attorneys’ fees. |

| If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
|

I

I

I

|

12 hereof. Lmdaﬂinllpuhlhhthqmﬂmqfnhhnulwmkfwmw:mm
published In SHELBY County, Alsbama, and thereupon shail sell the Property
to the highest bidder at public auction at the front door of the County' Courthouse of said County. Lender shall
dellver to the p Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Bormowes covenants: and agrees that the proceeds of the sale shall be applied In the
tollowing order: (a) io all ressonable cosis and expenses of the sale, Induding, but not limited lo, reasonable
attorneys’ foes and costs of titie evidence; (b) to all sums secured by this Mortgage: and (¢} the excess, if any, to the
person or persons legally entltied thereto, |

18, Borrower's Right 1o Reinatate. Notwithstanding Lender’s acceleration of the sums secured by this Morigege
due 1o Borrowef’s breach, Barrower shall have the right 1o have any proceexlings begun by Lender to enforce ths
Mortgage disconti at any time prior t the eardier to occur of (i) the fifth day beforv sale of the Property pufsuant
the power of sale contained in the Mortgage or {ii) entry of » judgment enforcing the Morigage if: (a) Borrower pays
Lender sll sumsi which would be thenl due under this Morigage and the Note had no scceleration occurred: (b) Borrower
cures sll breaches of any other covenants of agIlrelhnwnm of Borrower contained in this Mortgage; () Borawes pays all
reasonable expenses incurred by Lender in enforcing the covenanls and agreements of Borrower contained in this
Morigage, and iin enforcing Lender's reredies as provided io parugraphy |7 hereof. includiag, but not limited 10,
reasonsble attormeys’ fees: and (d) Borrower takes such action as Lender may reasonably nequire (o assure that the lkn of

this Morngage. lender's interest in the Property and Borrower's obligation tG pay the sums secured by this Mc:np:%
| : | - »
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continue unummlred Upon such payment and cure by Borrower, this Munqugu amd the obligations secured hereby shall
remaint in foll force and effect as if no acceleration had occurred.

.- 19. Assignment of Rents; Ap|minlmenl of| Receiver; Lender in anm. Ax additional security hereuntder,
Borrower hereby assigns to fender the r#ntu of the Property, provided that Borrower shall, prior to accelerution under
paragraph 17 hq-rmf or nhnndonnmngpf lllp Pmpe

payable. B

N Upon acceleration under paragraph I‘J hcrrmt or abandonment of the Hroperty, Lender, in person, by agent or by

' judir:”lll}' tppoqu receiver, shall be entitled 100 antér upon, take possession of and manage the Property amd 10 collect the

; ronts of tw Property including those \past due. All rents collected by Lenlder or the reociver shall be applied fir 1o

’ pnrmmt of the costs of management nf the Property and collections of rents, linclwling, but not limited to, feceiver’s fees,

premiums ﬂn receiver's bonds and reajonable attpieys’ fees, and then 10 the sums secured by this Mortgage. Lemnder and

. the recelver shall be liable to account anly for lhnH rents actually received.

| 20. w Upon payment of atl sums heuurrd by this Mortgage. this Mortgage shall become null and void and

Lender shall reluhﬁq this Mongage without charge 12 Borrower. Borrower shall pay all costs of recordation, if any .

21, Walvtr. of Homestead, Dower snd Curlhy Borrower heretny waives all rights ot homestead exempoon i the
Property aml mllim.]pmhus ail right of dower and LHFE‘L} in the Property.

21, Hl!lrdbus Substances. Borrower shall at cause or perniit the presence, use. disposal. starage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything afVecting the
: Property that is in violation of any Envirgnmental [Law. The preceding two sentences shall not apply to the presciwe, use.
- or storage on the Property of small quantities of Hazardous Substances that are generally recognized w be wppropriate b
|

have the right to collect and retain such rents as they becomd due and

normal residential uses and to maintenancé of e Broperty.

Borrosver shnll promptly give Lender written|notice of any invesugation, claim, demand, lawsuit or other ation by
any g:ovumnmml or regulatory luem.y or privsie panty involving the Property and any Hazardious Substance or
Environmenta! Law of which Borrower hes actusil knowledge. 1f Borrower learns, or is nolified by any governmental or
| regulatory authority, that any removal ar other| remediation of any Haznrdous Substance aflecting the Property i
! mcﬂur}r Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

"As used in this paragraph 22, "Hazardous Substances™ are those 5uhﬁllm.e- defined a3 tonic or hazardous substances
; by Environmenial [aw snd the following rubstapces: gasoline, keroseme, o her flammable or toxic petroleum products,
toxic pesticides ind herbicides, volatile:solvents, materials comaining asbestoy or formatdehyde. and radioactive matcriaks.
Ax used in this Ip}lr'#grlph 22, "Environmemnal Law" means federal laws and laws of the jurisdiction where the Property i
located that relate o health, safety of alivimnnu:nmt protection. |
oo |
i HFRQUI-HT FOR NOTICE OF DEF Adl T
———"'—"—'f——"'—'*"*‘—"""' AND FORFCILOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF T IIUQ'I'

i Borrower and Lender request the holder of any mortgage. deed of trust or other encuibrame with & lien which has
! priority over this Mortgage to give Notice to Lamder. a1t Lender's addrass set forth on page one of this Mortgage, with a
copy to P. (. Bax {7170, Baltimore, MD ZIIOM of any default under the superior encumbrance and of any sale or other
foreclusure action. |

IN WITNESS WHEREOF, Bnnnwurr has exmuied this Morgage.

[ Ko Aol

Signed, seated and dclivtmd jp the presence of :

)
[ ]
| 7. %3 / _ | ( Sewl)
1. ZLEN SHOU -Hertpuwge
1 5 ' “ﬂéggu. | (Seal)
l - Hors uwsr
| STATEOFALABAMA.  smELSY. . . . . Cousyss
| .
| Onthis 132 deayof !J!JHB o 000 1 THE UNDERSIGEED .00
}_ a Natary Public in and for said county pnd in said state, hereby centify chat JONATHAN GLEN mm.u m AMS
| TASIA 5:1{1111.11, _HUSBAND AND WIFE i | . whose name(s) ARE signed to the foregoing
| - conveyamwe, and wlm  ARE. i kmwﬂ o nw, m.knﬂwledguj hefore me that, being mformed of the contents of
. the conveyance, The ¥ executed the! same wﬂu[ntunly and as . THRIR
© acton the day the same bears date.
| Given under ‘my hand and sesl of dffice this lihe Jdgh day of  JHNE | . 2000

k
MIBSION lxﬂl-'.li'.a Aug. 24, 2002 ITARY frmLC 57411 GF .n.mam AT LARC

|
P NOTARY PUBLIC BTATE OF ALABAMA AT T
i
|
|
|
|
|
|'

| ; mmmmmmtm puinuhiiaiion
i : | ; Notary Fublic
This instrument wns prepared by: PAM IDER = . o
| 201" IDAD SULTE 125
| BIIﬂIHGH&H,;fL 35209
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