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This instrument s%uu repared byH&HK?ﬁE‘. lBM.E!BMl‘q ...................... (name)
RQ. BOK. 595R7, Z340. HRQDCARST. [PLACE. QUITE. 200, 0. (address).
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- MORTGAGE
E(With P tf.m: Advance Clausc}

|
:
]

DATE ANT) PARTIES. The date of thhi Mortgn ¢ (Security Instrument) is S&/0B/Z200Q............... . . amd the
parties, their addresses and wx identification numbers|, if required, are as follows:

MORTGACIOR: . :
CHRRLIE F CHANCELLOR, A MARRIED MAN
D/B/A C & W CONSTRUCTION .

3728 CARTSBROOKE DRIVE - . i

'BIRMINGHAM, AL 35226 i | |

. . | ,
(3 if checkad,'-reifer w0 the attached Addehdum ‘incorporated herein, fop additional Mortgagors, their signatures and

-ackpowledgments. :' : | |
LENDER: ' | S
BANK OF ALABRA Co
PO BOX 59587 - . ;
2340 WOODCREST PLACE SUITE, 20 N |
BIRHINGHAM,i AL 35209 o

L o ! |
CONVEYANCH, For good and vaimli{hommklc}'a'linn. the receipt and sufliciency of which is ackpowledged, amd (o secure
the Secured Debr. (defined below) and rs: perfrmance undar inis Security Insorument, Mortgagor grants, hargains,

cinveys, sell and mortgages 10 Lender, ;with power of sale, the following described property:

LOT 415, ACCORDING TO THE SURVEY OF SAVANNAN POINTE, JECTOR V, PHASE 1, Af RECORDED
MAP BOOK 26,! PAGE 50, IN THE PROBATE OFFICE OF SHELBY.COUNTY, ALABAMA.

THE ABOVE DEHCRIBED PROPERTY DOES MOT CONSTITUTE THE HOMESTEAL OF THE BORR AR
SUOUSE. § . ; |

The property 18 lncaied in SHELEI...“E.'...........1!..:. e A LT AL SAVANNRY . LA
: ! {Comnty)

_____________________ i GBLERBL. e, Alabama 35045
' { Aldress) . . ey {71P Cindee

Together with all rights, easements, npi:pmmncei,:myﬂtiﬁ. mineral rights, pil and gas rights, all water and riparian rights,

ditches, and water stock and all existing' and fiture lmprovements, ‘struclures,; fixtures, and replacements that may now, of al

any time in the future, be part of the real estate described above (all referved to a3 "Property™). When the Secured Dedw

(hereafter defined) is paid in full and all underlying agreements have been terminated. this Morigage will become pull aml

voud | | |
i : |

MAXIMUM OBLIGA.TION LIMIT. The total principal amount secured by this Security Instrument at any onc time shall no

exceed § LA S0 00 e .. . This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform ian}' of the covenants conlained in iy Secunity
Enstrument. ! .

P I

SECURED DEB’l‘ AND FUTURE ADVANCES. The term "Secured Debt™ Is defined as follows:

A. Debt incurred under the terms ui all promissory note(s), contrace(s), guaranty(s) of other evidence of debt described
below and 'all their extensions, |renewsls, |thodifications or substitutions. n referencing the debrs below U 1
suggested that you include items such as borrdwers' names, note amounts, inferesi rafes, marurity dates, eic

PROMISSORY NOTE DTD 6/8/00 I/AfO S142,500.00 I/N/O CHARLIE F. CHANCELLOR D/B/A O 4
W CONSTRUCTION.

ALABAMA. « MORTGAGE iNOT FOR FNMA, FHLMG, FrA OR VA USE) | ! d.rm ! of 4
G994 Bankers Systama, ne , B Cleud. M (1-8DG.J@7{1347) Form RY-MTG-AL 072064 cl E“"II _— —
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B. All {uture advances frpim Leoder t Muny}dr or other future obligations of Mongagor 10 Lender under any promissory

fote, coptract, guaranfy, or other evidence ¢f debt executed by Honqugﬂr in favor of Lender execuied afbeg thia Security

[nstrument whether or not thig. Security Instniment is specifically, referienced. If more than one person signs thik Security

Instrument, leach Mortgagor ¥grees thal thik [Security Instrumeni will. secure all future advances and fulure obligations

that are ‘given w or incurred by any one or more Morgagor, or any one or mone Munﬁagnr and others. All future

- advances and other future obligations are gecured by this Security lastrument even though all or part may s yet be

- advanced. All future advances and pther futere obligations are secured :as if made on the date of this Security lastrument

Nothing in this Security lostrument shall canstitute a commitment 10 nuike additional or future Joans vr advances i any
amoynt. An)r such commitment mus| be agreed to in a separaie wriling.

C. All uhlidﬁli ns Morigagor owes o iLcnden Lv[hi::h may later arise, (o the extent not protibited by faw, wncluding, but s
limited 10, liabilities tor averdrafis relating tol any deposit account agreement between Mortgagor and Lender

Property: and its value and any pther sums hdvanced and expenses incurred by Lender under the termis of this Securits

o . |
D. All additﬁ:r%ul sums advanced dnd: expenses incurred by Lender for insuring, preserving or otherwise protecung the
Instrument. | |

o |
This Security Jujtrument will not secure any other

oo
P&YMEN‘I‘S.'“& Or agrees that all pay under the Secured BDebe will be paid when due and in accordance with the
terms of the Sﬁ:pr nggbt and this Security Instrumpnt.

WARRANTY OF TITLE. Martgagor h;'arﬁnu hat Mortgagor is or will be lawfully seized of the estate conveyed hy this
Security Instrument and has the right to' grant, burgain, convey, sell, and morigage, with the power of sale, the Properny
Mortgagor ulso warrants that the Property lls unencultibered, except for encumbrances notad above

PRIOR SECURITY INTERESTS. With regard to any other mortgage., deed of trust, security agreement of other licn
document that created a prior security interest or endumbrance on the Property, Mortgagor agrees:

:btif Lender fails to give any required notice of the right of rescission

Hq‘ To make all payments when due gndjtu p#rfﬁr&n or comply with al) w?ﬂu-imt:i.
B 10 promptly f]eliw:r to Lender an_'é* notices that Mortgagor recé;ivts from the hotder.

C. Not to allowlany modification of extension of, aor to request any futufe advances under any note or agreement sequred
by the liep-dgcument without Lender's prior written consent. |

utilitics, and other tharges relating to roperty when due. Lender may require Morigagor 10 provide (o Lepder copics of all
notices that such amounts are due and the _hemipts evidencing Mortpagor|s payment. Mortgagor will defend title 10 the
Property against) iy claims that would impair the'lien of this Security Instrament. Morngagor agrees to assign 1w Lender. av
requested by Lemder, any rights, claims or defemtes Mortgagor may have against parties who suppiy labor ar materals o
maintin or improve the Property. o

DUE ON SALH OR ENCUMBRANCE. Lenodpr may, at its option, declare the eotire balance of the Secured Debt i b
inmediately due and payable upon the kreation o b T Coniract for the creation of, any lien, eskwnbrance, transfer or sale ol the
Property. This right 15 subject 1o the restrictions |itnposed by federal law (12 C.F.R. $91}, as applicable. This covenant sha!l
run with the Property and shall remain in effect until l!g::JSL'cumj Debt is paid tn full and this Security Instrument is released

CLAIMS AGAINST TITLE. Martgi:&}rpwill pay all taxey, assessments, Eﬂn, encumbrances, lease payments, ground rents,

' : . |
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good conditmn and
make all repairs that are reasonably necessary. Mortgagor shall not commit or|allow any waste, impatrment, or deterioration of
the Property. Mq:ngnfur will keep the Propenty free of noxious weeds and grasses. Mongagor agrees that the pature of the
Gocupancy and use Will not substantially change without Lemler's prior writtefi consent. Mongagor will not permut uny change
In any license, réstpictive covenant or easement without Lender's prior written cansent. Mortgagor will notify Lender ol all
demnands, proceedings, claims and actions against Mortgagor, and of any toss ar damage to the Property,

Lender or Lendeq's .aq,ents may, at Lender's option, enter the Property at any reasonabie time for the purpose of mspecung the
Property. Lendes shall give Hortgaﬁur notice at the time of or before an inspection specifying a reasomable purpase for the
inspection. Any jinspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Leader's inspcctiJm. !

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duly or any of the covenants contained in s Security
Instrument, Lendier may, Withoul notice, perform ¢r cause them 10 be performed. Mortgagoer appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount pecessary for performance. Lender's righr to perform for Mongagor shall
nat create an obligation 1o perform, and Lender's 'l¢ilure to perform will not preclude Lender from exercising any urf_cndcr'a
other rights under the law or this Security InslrumJ::q'L If any constructiom on (fu: Property is discontinued or ot carned ¢n in 3
reasonablc manngr, Lender may take -all steps hecessary to protect Lender's security interest in the Property. including
completion of the iconstruction. . »

. i B
+ ASSIGNMENT OF LEASES AND RENTS. Moytgagor irrevocably grants, bargains, canveys, sells and mortgages (w Lemler

as additional security all the right, utléiand interest in and 1o any and all ex ang or future leases, subleases, andd any other
written or verbal agreements for the use and decwpancy of any portion of Property, includiog any exiensions, rencwils.
modilications or substitutions of such agreements (all referred o as "Leascs”) and rents, issues and profits (all referred (o as
"Renis™). Mortgagor will promptly provide Lender with true and correct capies of all existing and I}:uurc Leases. Morgagor
;nay collect, receive, chjoy and use the Rents so long as Mongagor Is ndt in default under the terms of this Secunty
nstrument. ' :

|

Mungafﬂ agpmf thut this assignment 'is immediately cffective between the Pa.ruu o this Security lostrument. Mortgagor
agrees that this assigoment s effective' as to third parties on the recopding of this Mortgage, and that this assignment will
remain in ¢ffect during redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
trit this assignment is enforceable when Lender takes actual passession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgager and Ma agor's tenants pay all futuse Rents directy 1o
Lender. Qn receiving notice of default, Morigagor will endorse and detiver er any payment of Rents in Mongager's
possession and wiil receive any Rents initrust for Leader and will not commingle the Rents with any other funds. Any amuounts
collected will be applied as provided in this Securily’ Instrument. Morigagor warrants that no defauf; exisls under the Leases or
any applicable langlord/ienast law. Mortgagor alse agrees to maintain and reguire any lenant to comply with the terms al the
Lcases and applicably law. I ;

. LEASEHOLDS; COND{)MINIUMS;E PLANNED UNIT DEVELGPMENTS. Munﬂgﬂr agrees (o comply with the

provisions of any lease if this Security Imstrument is on a lcaschold. If the Property includes a unmit in a condomigium,

:h_npn Juf 4
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regulations of the or unit develcpment. |

| o :
DEFAULT. Mo il be in defpult if ‘any party obligated on the Debt falls to make payment when due
Mortgagor will be in defanlt if a breach pecurs under the terms of this Security Instrurnent of any other document executed for

the putpose pf creating, securing of Quu;%wol:ﬁ l%?Sm:umn;i Debt. A good faith belief by Lender that Lender at any time iy

- .
o : i | |
time-share ot a unit L, Lln utL will perform all of Mongagor's duties under the covenanis, by-laws, or
co ininm | _ .
w

on the Secured Debt or that the prospect of any payment or the value of
an avent of default.

$Ed ON DEFAULT. hn mmlnmm fH:ﬂ] and state law will require Lender to provide Mortgagor with nonice
of thie cight 1o clare jor other notices establish time schedules for foreclosure actions. Subject o these limitations. 1
a:nf& Lﬂﬂiﬂ-lﬂl}[ aceelerate the Secured | afid foreclose this Security Instriment in a manner provided by law of Morigagor
is in defaudt, | | .

I
At the optioh of Le

| |
1, all or any part of | fees and charges, accrued interest and principal shall become immediately
due and payable,. giving notice if requ by lpw. upon the occurrence of a default or anytihe thereafier. In addibion,
Lender m be entitied to all the remed pruvM by law, including withoyt limitation, the power 10 sell the Property, the

terms of the Debt, this Securjty Instrument) and any related documents, All remedies are distinct, cumulative and oot
exclusive, and the er is eatitled to all remedies provided at law or equity, whether of not expressly set fonh. The
ac by Letder of any sum in payment or partial payment on the Secured Debt after the balance is due or is acceleratel
or after foreclosuse proceedings are filed shall not constitute 2 waiver of Lender's right to require complete cure of any existing
default. By not exer¢ising any remedy on Mortgagorn's defauit, Lender does not waive Lender's right o later consider the event
a default if it continues or happens again. |

If Lender injtiates a judicial foreclosure, Lender sHall give the notices ms required by applicable law. Il Lender invokes the
ower of sale, Lender shall publish the notice of sale, and arrange (o sell all or part of the Property, as required by applicable
w. Lender ‘o its desi may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manper

réquired by applicable law. The sale of sny part of the Property shall oaly operate as a foreclosure of the sold Property. 5o any

smaining Peoperty shall continue (o secure any unstisfied Secured Debt amt Lender may further foreclose under the power »f

sale Or by judiclul,fnllreclmur:.

. EXPENSES; ADIVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when probibited

law, Mortgagor agrees (o pay all of Lendet's expenses if Morigagor breaches any covemant in this Security [nstrument
ortgagor will 4lsé pay on demand any amouni wncurred by Lender for| insuring, inspecting, preserving ot otherwise
protecting the Property and Lender's security interest, These expenses will bear interest from the date of the payment unrtl] paid

in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morngagor agrees to pay all costs and
expenses incurred by Lender in coll . :nRJIcinﬁ or protecting Lender's rights and remedies under this Security Instrument
This amount may|include, but is not limited to, aliyymeys' fees, court costs, and other legal expenses. This Security [nsirument
shall remain in efficct until released. Mortgagor agrn;ﬂ;p to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND mmmud SUBSTANCES. As used in this section, (1) Environmenal Law means,
without limitation, the Comprehensive Enviro Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 90|
et seq.), and all other federal, state and local s, regulations, ordinances, court orders, attorney gemeral opinions of
interpretive letters concerning the public health, sdfety, welfare, énvironment vr a hazardous substance; and (2) Hazardius
Substance means any loxic, radicactive or hazardous material, wasie, pollutant or contaminant which has characteristics which
rencler the substance dangerous or potentially dangerous to the lic ‘bealth, safety, welfare or environment. The ferm
includes, without limitation, any substances defloed as "hazardous material,” “toxic substances,™ “hazardous waste™ or
“hazardous aubstahce ™ under any Environmental T.aw. |

Mortgagor rﬂprﬂ&ntﬁ. warrants and agress thal:

_ . | . - . |

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 1s o2 will he located,

stored or refeased on or in the Property. This restriction does not apply to smail quantities of Hazardous Substances that
are generally recognized (o be appropriate for the normal use and mainienance of the Property.

B. Excepl as previously disclosed and acknowledged in writing 10 Lender, Monigagor and every tenant have been, are, and
shall remgin in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if:a release or threatendd release of a Hazardous Substance occurs on, under
or about the Property or there is a violatign of any Environmental Law concerning the Property In such an event,
Mortgagor shall Lake all necessary remedial agtion in accordance with zay Environmental Law.

; - »
D. Mortgagor shall immediately notify Lender in,writing as soon as Mortgagor has reason (o believe there is any pering or

threatened ipvestigation, claim, of proceeding relating to the release or threatened release of any Hazardous Sutstance or
the violation of any Environmental Law, I

. CBHDEMNAT‘ION;. Mortgagor will f:iv: Lender prompt notice of any pending or threatened action, by private or public
i)

entities (o purchase or take any or ali of the Property through condemnétion, eminent domain, or any other means. Mongagor
authorizes Lender to intervene in Morigagor's name in any of the ahove deseribed actions or claims. Morigagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other wkiog of all or any parnt of the
Property. Such proceeds shall be considered payments and will be applied las provided in this Security Instrumeni  This
assignment of proceeds is subject to the terns of any prior mortgage, deed of trusy, security agreement or other licn document

INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due 10 its type and location. This insurance shall be maintained in the amounts and for the perids
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subject 10 Lender’s approyval,
which shall not be unreasonably withheld. If Mortgagor fails to -maintain the coverage described above, Lender may, af
Lender's option, obtdin coverage to protect Lender's rights in the Property according to the terms of this Security Instrument

All insurance pﬂlJcles and renewals nhail be acceptable 10 Lender and shall lnicluue a standard "mongage clause” and, wherce
dpplicablé, "loss payee clause.” Mortgigor shall immediately notify Lender of cancellation or termination of the insurance

Lender shall have: the right to hold the policies and renewals. If Leader requires, Mortgagor shall imaediately give 1o lender
all receipts of paid premiums and renewal notices, Upon toss, Mortgagor shall give immediate notice w the insurance carner

and Lender. Lendér may make proof of lpss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance procesds shall be npplied to the restoration or repair of the Property of o the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend- or

- | ' i | : : (bage 3 of 4
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postpone the iiueidat: of e scheduled paymmj 2307 change the amiunt of any payment. Any cxcess will be pl!lﬂ to the
Mortgugor. Iﬂ the Property 1a acquired by Leader] Mortgagor's right! to any insurance policies and procesds psulting from
damage to the: Property before lheicqumuun shal pass 10 Lender o the eitent of the Secured Debt immedistely before the
acquumun ! . |

| ESCROW FOR 'I‘AXES AND INSUR(\NCE. aless nlhcrwish pmwidﬁli o a separate agreement, Morlgagor will not be

required i pay ko funds for taxes f,ud insUrdnce in escrow.

FINANCIAL  REPORTS AND ADDIT[GNA :DOLUMM Morngdgor will provide o Lender wpan request, any
financial statemenf or information Lender may reasonably meceksary, Mortgagor ugrees (o sign, deliver, and file any
additional documents or certifications that Leaded may consider necpssary tw perfect, continue, and preserve Mangagor »
obligations unqur tis Security lastrument pnd Lcm.h.* s fien status on the Prupnn}'

JOINT AND ,IN IVIDUAL LMBILIT'Y L&TIFNER&- SUCCESBORS AND ASSIGNS BOUND. All Juties under th
Security Instryment are joint and mdtwdqnl If Mufrtgagn:-r signs this Security Instrument but does ot sign an evidenie of debi,

Mongagor doby 0 only to mortgage Morigagoris interest 1o the Property to secure payment of the Securnd Debt and
Mortgagor do¢d not agree to be personally linble pp the Secured Debe. If this Security Instrument secures & guaranty hoiween
Lender and quiagur. Morigagor agrees (0 wa vie any rights 1that may prevenl Lender from bringing any action of clamm

against Mortgagor or any party indebted under the obligation. These rights may include, bur are not humited 1o, amy
anti<deficiency, Ot pne-action laws, Mungagc;r agr e,:s that Lender and apy party to this Security Instrument mav extend, modits
or make any ghange in the terms of this Security [nstrument or any evidence of debt without Mortgagor s consent. Such
change will not release Mortgagor from the e ms of this Security Instrument. The duhies and benefits of this Secunt
Instrument shall bihd and benefit the successors assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILIT*' INTERPRETATION. This Security Instrusmemt is governed by the laws of the

jurisdiction 1 which Lender is located,, except (o the extent otherwise required by the laws of the jurisdicuon where the
Property is located. This Security Imlmmum is ¢opnplete and fully integrated, This Security Instrument may oot be amendesd <
modified by oral agreement. Any section in this!Security Instruinent, ma:.hmcms of any agreement related to the Scecured

" Debt that conflicts with applicable law will Dot bie effective, unless that law expressly or impliedly permils the varatony by

written agroement. If any section of this Security Instrument cafnot be enfrced according o its terms, that saction will be
severed and will not affect the enforogability |of the remainder of this Security Instrument. Whenever used, the singular shall
include the piutal and the plural the sintgular, The captions and headings of the sections of this Secarity Insirument arc fuf
conventence only and are not to be used to mtr:rpul or define the terms of this Security Instrument, Timc is of the esscnce 1n
this Security In.ntru.-inem

the appropriate
One MONGagor

ty's address on page 1 of lhls Security Instrument, or to dny other address designated in writing. Notke o
ill'be deemed 10 be mtice to ali mdrtgagnrs

. NOTICE. U:ﬂtF'ntherwm required by hw any notice shall be given by delivering it or by mailing it by finst class mad o

WAIVERS. Er.*.ept to the extent pruh;hued by Iiwl' Mungagur waives 1l appraisemnent rights relating w the Propenty

. OTHER IERMis il checked, the I'ulluwing nr=|a rphuhle to this Security lastrument:

£3 Line of Credit, The Secured Debt includet a revolving line of credit pravision. Alhough the Secured Debt may be
reduced 10 a 2ero balance, this Security Instryment will remain in effect until released.

IX gunlrtrui.tlun Loan. This Security Instrumeal secures an obligation mhurn:d for the ¢onstruction of an improvement on
e Property,

"3 Fixture Fulng. Mortgagor grants 1o L#ndﬂl a securily interest in all goudﬁ that Mortgager owns now of i the future
and that dre or will become fixtures related to the Property. This Security Instrument suffices as a financing stitement

and sny darbon, photographic or other upmducuun may be filed of record for purposes of Anicle 9 nr the Umfnmt
Commercial Code. . e

(] Riders. The covenants and qgrcemuﬂui of ¢ach ol the nders checked lbelow are incarporated into and sepplement and
amend the terms of this Security lnstrument. |Check all applicable boxes

[} Condomigium Rider (] Planned Unit Developmeat Rider [) Other .............
L} Additional Terms. |

E-;I(-I‘:ATURES' By signing below, Mnngngur agreel to the terms and covenants contained kn this Security Instrument and in any
“atachments

rgagor also acknowledges ﬂec:lpt of a Icqrpy of this Security Insmumm on the date stated on page |.

a
- 3 0 Ll g
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Smm[uanﬂR' IE F. CHANCELLOR D/B/A {I]lhj (Sigratare) T [ o
< & W CONSTRUCTION - = &
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ACKNOWLEDGMENT: | ; e Nt E
STATE OF ALABAMA .. ... S  COUNTY OF SEFEERSON. oo £ 18

I anuupr}' public, hereby ctrufy that FHHHLI.E. £ CI-'ﬂ;tﬂl‘-i‘EIJ.-I..':l'E.|l A MARRIED MAN, C/B/A.C 4 W™

o CONSTRUCTIQN ... whose fameds) is/are signed 10 the foregoing conveyance.

and whp is/are known 1o me, acknnwladged before me o this day thal, being wlformed of the contens of the
conveyince, he/she/they executed the shroe vnlunﬂn!y on the day the same bears date. Given under my hand this
BTE .. day ufJUNF 2008, . e

L1094 Bannary Systermal Iny., 31 Clowd, MN (1503397234 1) Fasm RE MTO. AL w : ipage S of &)



