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DATR AND PARTIES. The date of thia:Mnnme {Security Instrument) i.s; QRIQBA2ZO00.. ... ... .. and the
mnh:. their addresses and tax identiﬁcatiun-numhefs, i required, are as follows

MORTGAGOR: | | . : -
CHARLIE F CHAMCELLGR A tharmm MAN, D/B/A C & W CONSTAUCTION
3728 CARISEROIDKE DRIVE -
BIRMINGHAM, ' Al 35226

; | i . |
[) If checked, irefer 10 the attached Ap.‘.ldtnr.lum umurpmalnd herein, for additional Mongagors, their signatures and

a:kmwledg:ﬂmu .

| ; ! -
LENDER: | - e
BANK OF ALABAMA ! i
PO BOX 5958 o y
2340 WOODCREST PLACE SUITE '200 n
BIRMINGHAM, Al 35209 | o

CONVEYANCE. For good and vnlunbic ::umﬂdcmic-n, the receipt: and suffic] ncy of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and Fnun;ucs to Lender, with power of sale, the following dtscrtdcd property:

LOT 409, ACCORPING TO THE SURVEY OF SAVANNAKH PQINTE, 5chGR vV, PHASE I AS FEORDBED N
MAP BOOK 26, |PAGE S50, IN THE PROBATE OFFICE OF SHELBY fDUHTT ALABAMA

THE ABOVE DESCRIBED PRGPERT‘:’ DOES NOT CONSTITUTE THE Hd)HESTE‘.AD OF THE BORROWER e 100
SPOUSE . -

i
. |
The property s lodaled in SHELBY. ... Cheririne et rt e he e e - at LOT  AQ9. SAVANNAY  .ANE
{l::-lmlr] | |
....................... _ ALERA . U T , Alabama A504Q..
T (Address) iy | (ZIP Code)

Together with all il'ighls. casements, appurtenances, roysltics, mineral rights, ol and gas rights, all water and nparun righis,

ditches, and water|stock and all existing and future improvernents, structures, ulures and replacements that may pow, or at

any time in the fycure, be part of the real estate described above (all refe 10 as "Property”). When the Securad Dbt
h

(hereafter defined)! is paid in full and afl underlying agreements have been terminated, this Mnng:gr. will become null and

void. l | .
| .

MAXIMUM OBLIGATION LIMIT. Thc 10tal pr*m.ipa] amount secured by this Security Instrument at any one time shall nat

exceed § 142,300,800 .an ool . This limitation of t does not include interest knd other fees and
charges validl pursuant to this Secu:it}- instruraent  Also, this limitation does sot apply 1o advances made under the

termms of this %E{.m‘l[}‘ Instrument to protect Lengder's security and 10 petlorm qny of the coveaants contained i tus Securny
Insrrument, . |

SECURED DEBT AND FUTURE AD\MNCLS 'hu: termn "Secured Debt” is dm‘med as follows:

A. Debt incurred under the terms of |sll promissory ncite(s). contract(s), guaranty(s) or other evidence of debt described
below and ail thejr extensions, fenewals, ftnod:ﬁcumns or substitutions. (When referencing the deixs below 1f 1
suggested thar you Include items such ay borrowevs' names, note amounts, interest rates, maurity dares, €1¢.)
PROMISSORY NOTE DTD 6€/B/00 Ifﬂfﬂ 5142,508.00 I/N/Q CHARLIE F. CHANCELLOR D/B/A T 4

W FDNHTRUCTION , !

| |
| | i
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B. All future advances fpm Lender to Mortgagor or other future obligations of Murtga%ar o Lender under any promissory

note, coqiract, guaranfy, or other evidence f debt executed by Mo or in favor of Lender executed after this Security
Instrument whether or not thig Security Instrument is specifically refe . If more than one person signs this Secunity
lastrument, 'each Mortgagor giees that this Security Instrument will| secure all future advances and furure obhligan«ns
that are given w0 or incurred by any one or more Morigagor, or any one or more Mongagor and others. All future
advances and other future obligations arg secured by this Security Idstrument even though all or part may oot yer b
advanced;, All future advances and other futtre obligations are secured as if made on the date of this Secunity Instrurnen
Nothing, in this Security lastrumen| shall canstitute a commitment to maxe additional ur futere loans or advances 1 i
amount. Aay such commitment mus) be agreed 1o a separate writing

L i -
C. All obligatigns Mortgagor owes o Lender, which may later anise, 1o the exient not profsbuted by law, i luding, it 1
fimited th, lipbilities for overdrufts ridating wlday deposit account agreemert between Mortgagor and Lender

I
D. Al ldd;i*:innl] sums advanced and! expenses . incurred by Lender for insuring, preserving or otherwise protecting the
Property| and its value amt any othisr sums Flid.‘tvanccd and expenses incugred by Lender under the termg of this Security
Instrumeiat. i |

This Secuelty Ih;:u-}:mcnt will not secure arliy other delht il Lender fails to give any required notice of the right of rescission
l 1

PhYMEN_’iTS.fMdn agor agrees that :dlipaym: ;undcr the Secured Debr will be paid when due amd in sccordance with 1he
terrns of the Secure t and this Security Instrumept.

WARRANTY  OF TITLE. Mongagor \iuﬂrrmu hat Mortgagor is or will be lawfully seized of the estate conveyed v this
Security Instrument and has the right to| grant, batgain, corvey, sell, and mortgage, with the power of sale, the Properny
Mortgagor also warrants that the Property |s unen red, except for encumbrances noted above.

PRIOR SECURITY INTERESTS, LViIh regard o any other mortgage, ‘deed of trust, MUty agreement ot other hen
docutnent that created a prior security iult::,xut or eagumbrance on the Property, Mortgagor agrees.

A: To make all paymeats when due aqind: 1o perfonm or comply with all covenfnts,

B. To prompily eliver 10 Lender any notices that Mortgagor receives from lihe holder.
. P | |
C. Not to allow! any modification of eitession of, nor to request any [utufe advances under any note Of SRLECMEnt SeTule
by the lien document without Lender's prior written consent, |

| . |
CLAIMS AGAINST TITLE. Mortgagor wilt pay ull wxes, assessmenis, Hens, encumbrances, lease payments, groumd rents.
utilities, and other charges relating to the Property when due. Lender may m{uirc Mortgagor o provide 10 Lender copies vt all
notices that such amounts are due and (he teceipts evidencin Mortgagor's payment, Mortgagor will defend ulle w the
Property aEaimt atly claims that would ihpair the! lien of this Securlty Instrument. Mortgagor agrees (o assign to Leoder, as
requested by Lender, apy righis, claims or defénkes Mortgagor may have against parties who supply labor or maierabs .
maintain or rnprove the Propery. |

' I
DUE ON SALH OR ENCUMBRANCE:. Lendgr may, at its option, declure the entire balance of the Secured Debl 1o e
immediately due and payable upon the cresion of, }H conlract for the creation of, any lien, encumbrance, transfer or sale o the
Property. This right is subject 10 the restrictions iifnposey by federal law (12, C.F.R. §91), as applicable. This covenan! shal!
run with the Property and shall remain in effect until Jm Securex] Debt is paid inifull and this Security lnscrurnent is releasad

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Munga!gur will keep the Property in good condition and
make all repairs that are reasonably necessary. . Mortgagor shall not commit oriallow any waste, unpatrment, or deterioration ol
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mongagor agrees that the pature i the
wecupancy und use will not substantially change without Lender's prior writlen consent. Morgagor will not pefmit any change
In any license, restrictive covenant or easement without Lender's prior wrinFn consenl. Mortgagor will notify Lender o1 all
demands, procecdings, claims and actions againist Morigagor, and of any loss urldlmag: to the Property.

: I
[.ender or Lﬂnd::i‘s-a?ents may, at Lemder’'s option, ¢nter the ngny a reasonable time for the purpose of inspecung the
Property. Lendey shall give Mongagor nolice at e time of or before an nspection specifying a reasonable purpase fur the
inspectton.  Any 'inspection of the perty shall be entirely for Lendier's benefit and Morgagor will in o way rely an
Lender's inspectipn. | |

]
. AUTHORITY 'I'LO PERFORM., If Mortgagor fails to perform any duty or any of the covenants contained in this Secunity

Instrument, Lender may, without notice, p-r.rfurmL Or cause themn tw be performed. Mortgagor appoints Lender as attormey 1n
fact to sign Morgagor's name or pay any amounf necessary for performance. Lender's right 1o perform for Mortgagor shall
not creale an obligation to perform, and Lender's [filure to perform will not lgrccludc Lender from exercising any of Lendet s
other rights under the law or this Security {nstrumént. If any construction on the Property is discontinued or not carried on in «
reasonable manner, Lender may take .all steps necessary 0 protect Lender's securnity interest in the Property, including
completion of the construction. o |

. ASSIGNMENT OF LLEASES AND RENTS. Muim';mgur irrevocably grants, bargains, cunveys, sells and morigages 16 Letuler

as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any oiher
written or verbal agreements for the use and occupancy of any portion of th Property, inclwding any extensions, repewals,
maodifications or substitutions of such agreements (adl referred (o as "Leases”) and rents, issues and profits (al) referred no as
"Rents™). Mortgagor will promptly provide Lender with true and correct cnpics of all existing and f{]nure Leases Mortgagor
|

;nay coliect, recdive, enjoy and use the Rents so long as Morgagor Is oot in default under the terms of this Secuniny
nstrument. |

Mortgagor ag:'rr:t:s! that this a.usiﬂ-umm is wnmediptely effective between the partics (o this Security Instrument. Mortgagor
agrees that (his agsignment s e otlive s (o third parties on the recopding of this Morngage, and that this assigrnent will
remain io effect during any redemption period until the Secured Debt is satisfied and all wxderlying agreements are ended, it
that this assignment s enforceable when Lender takes actual possession of the foperty, when a receiver is appointed, or when
Lender notifies Mbrgagor of the default and deémands tha origagor and Mortgagor's tenunts pay all future Rents directly to
Lender. On receiding notice of dﬂflull.-Hul‘l¥uﬂl will endorse arxd deliver nder any payment of Rents in Morigagor's
possession and will receive any Rents in trust for Ledwier and will not commingle the Rents with any other funds. Any mmounts
collected will be » rlied A provided in this Security Instrument. Morgagor warrants that no defaull exists under the Leases or
C

uny applicable landlord/tenant law. Morigagor also ajjress (0 maintain add reduire any tenant to comply with the terms of the
Leases and applicable law, i '

LEASEHOLDS; CONDOMINIUMS;  PLANNED UNIT DEVELOPMENTS. Morgagor agrees to comply with the
provisions of any: lease if this Security Iostrumest is on a leasehold. Uf the Property includes & unit in a condoopium.
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I . ) ]
lime-share or a l CH' will perform all of Mortgagot's muu upder the covenants, by-laws, of
regulations of l.he nmlnium ot p unlt opment.

DEF-\ULT Mﬂn gor will be in d:fﬁull if any purty obligated on the Secered Delt fslls 10 make payment when due

origagor will be del'lnlt i bram'h the terms of this Security Instrument of any other document execuled for

lh: parpose Of cm ng. securing of gua Secured Debt. A good | belief try Lender that Lender at any time i

inseture with 10 Ay person Of nb i on the Secured Debt or thm the prospect of any payment oz the value of
the Property is shall alsc mﬂque,m even t “default.

. REMEDIES ON DEFAULT. ln some imunm. f eral and swte law will mqulm Lender 10 provide Mongagor with patice

of the right 1o ci,tre or other notices and may b time schedules for foreclosure actions, Subject to these limraikas, 1f

mfﬁ ﬁmiu a}nl coelerate the Secured Dehl amd fohclme this Security Instrument in a2 manner provided by law if Mortgagor
is in default
. K

Al the option of ler, all or any part Gf ktz ces and charges, accrued interest and principal shall becorne immediately
due and paysble, L:nF giving notice if 1 nﬁ by h , upon the occurrence of & defanlt i::r mﬂﬂune thereafter. In addiion,
Lender shall be ¢ntitled to all the mnudiﬂ prov lnw including without limitation, the power to sell the Property. the
lerms of the Debt, this Securiny Innlntmem ol any relatad documents. All remedies are digtinet, cumulative and nod
exclusive, and the l,..endtr Is cnmlad to all remediey provided at law or equity, whether or not expressly set forth  The

m:cw Leoder of any sum in payment or il payment on the Secured Debt afier the balance is due or is acceleraied
or after foreclosure proceed are filed shadl not constitute a waiver of Lender’s right to require complete cure of any existing

default. By not exergising any remedy on Mortgagor|s default, Lender does not waive Lender's right 1o later consider the even!
a default if it continues or happens agais.

Hf Lepder initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1] Lender involes the
wer of sale, Lender shall publish the dotice of sale, and arrange to sell all ot part of the Property, as required by applicable
Mndcr or ta dmlﬁnat ml)' purchase the Pro rty at any sale. Lender shall apply the proceeds of the sale in the manner
spplicable The ule of any part of the Property shall only operate as a foreciosure of the sold Property, so any
n; I’1‘|::r|:1‘ttrt1'g.r shall continue to m::hrt any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale ot by judicial fnrl'clmun: |

. EXPENSES; hﬂ\f’HNCES ON CO‘:'ENANTS ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibiied

by law, Mortgagar igrees 1o pay all of Lender's expenses if Mungagnr breaches any covemant in this Security Iastrument
Mnrlgunr will alsq pay on demand any amount incurred by Lender for |insuring, inspecting, preserving or otherwise
rotecting the Prapenty and Lender's secyrity interest. These expenses will bean interest from the date of the payment unil pasd
full at lhc high interest rate in effect ay provided: in the terms of the Secured Debt. Mortgagor agrees 10 pay all costs and
expenses incurred byl Lender In collecting, enfor¢ing .or protecting Lender's righis and remedies under this Security Instrument
This amount may pndluda but is not limited' to, utmrrui'ys fees, court costs, and other legal expenses. This Security [nstrument
shall rernain in tﬂ¢ct natil released. Mmtgagur agrees! to pay for any recordation costs of such release

: EN“ROHMEN‘HAI. LAWS AND M&RMUS SUBSTANCES. As used in this section, (1) Environmental Law means,

without limitation, the Comprebensive Emrlmnm:tlt*l Response, Compensation and Liability At (CERCLA, 42 U.S.C. 963}
et sex).), and all oter federal, state and local lwws, re Ittlrms ordinances, court ofders, attorney general opinions ar
interpretive letiers concerning the public health, ilfﬂl:y. w:lflrc environment: or a hazardous substance; and (2) Hazardous
Substance means any toxic, radicactive or hazanfous material, waste, pallulant ;or contaminant which has characteristics which
render the subm.!hﬁ dangeruun or potentially dangerous to the pu lic hc.nl1 , safety, welfare or environment. The
includes, without  limitation, any substances defined as “hazardous material,” “toxic substances,” "hazardous waste”™ or
"hazardous substarice” under any Environraental Law. :

|
Mortgagor repruu{:lli.. warrants and agrees that: ‘

A. Except as previously disclosed and ackndwledﬁ:cl in writing to Lender, \no Hazardous Substance is or will be located,
stored or relgased on or in the Property. This resiriction does not apply ) kmall quantities of Hazardous Substances that
are generallyl recognized to be appropriate for lhp normal use and maintenarioe of the Property.

|

B. Except as prwinusly disclosed lnd ictnowled ed in writing to Lender, Mongagor and every tenant have been, are. and

shall remain ‘ln full compliance with any nppln::l le Environmental Law.

C. Morigagor shall immediately potify Lender if a release o threatened release of a Hazardous Substance occurs on, umder
or about the Property or there is a vmhlmr of arty Environmentsl Law :.mmm the Property. In such an event,
Mortgagor uhll]i take all necessary u.'mtﬂial ac icm in accordance with any Environmenta Law.

D. Morigagor shall immediately nmifjf Lander id wntmg as soon as Morigagor has reason 1o believe there is any pending of
threatened investigation, ::lnm or' pmcm:lm# reialm,g to the relense or threstened reiease of any Hazardous Substance or
the violation ﬂf any Enviroomental

: CﬂN‘DEMNATﬂ}N Mortgagor will fiw: Lender prompt notice of any mg or threaened action, by private or public
0

entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender |to intervene in Mortgagor's name in any of the above itbed actions or claims. Morgagor assigns 1o
Lender the SP 8 of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considersd paymerts and will be applied hs provided in this Security Instrument. This
assignment of pr s is subject to the terms of any prinr mortgage, deed of trus{, security agreement or other lien document.

INSURANCE. Mt&rt gagor shall keep Property insured against loss by fire, ﬂmd theft and other hazards and risks reasosably
associated with the Pro due 1o its type and n. This irwurmu: shall be raaintained in the amounts and for the periods
that Lender requires. The insurance carrigr providing the insurance shall be chojen by Mortgagor subject to Lender's approval,
which shall not be nnreasonably withheld. 1f Morigagor fails to maiotain the coverage descri above, Lender may. o
Lender's aption, cn:[tm'n coverage 10 proteci Lender's n;hts in the Propénty actord 111;- to the u:rmﬂ of this Security Instrumen

All tnsurance policies and renewals shall be accepta bl 10 Lender and shall indlude a standard “morigage clause” and. where
applicable, “ioss payee clause.” Mortgagor shall immediately notify Lender of cancellation o lermination of the insurance
Lender shall have the right to hold the policles and) renewals. 1 Lender requires, Mortgagor shall immediately give to Letuler
all receipts of paid premiums and renewpl sotices. [Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lendet may make proof of Iqis if not made tmmadmt:ty by Hungagm

Unless otherwise agroed in writing, all insurance pmctsed: shall be applied to lhb restoration or repair of the Property or 1 the
Secured Debt, whether or not then due, at Lchdcrs optioh. Any npplh.atmnl of prﬂcmda to principal shall not exiend or
I
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Debt that conflicts with applicable law. will not

postpone the due date of scheduled paymeht| not thange the amount of any payment. Any excess will be paL:I 1o the
Martgagor. rruu% Property s acquired by Lender, Morgagor's right 1o any insurance policies and proceeds rgsulting from

damage 1o the Property before the $equisition shall pass to Lender tw the extont of the Secured Debt immediately before the
acquisition, | - ! I

-ESChOW FOR TAXES AND IN$U:R¢NCE. Jidess alhcrwisé pruvidn:l:in a separale agreement, Mortgagor will my be
required ta pay to Lender funds for taxes #nd insurance in escrow.

. FINANCIAL IRE RTS AND -ADDI'&‘IOHAL DOCUMENTS. Mortgagur will provide to Lender upon request. any

finanvial sgatement or information Lebder may dedm reasonably oecessary. Morigagor agrees o sign, defiver, and file am
udditional docymemts or certifications’ that Lender; may cousider necessary: to perfect, continue, and preserve Mortgagor s
obiigations under (s Security Instrumeitt 4nd Lend lr!‘s lien status on the Property.

o ! |
. JOINT AND iNH‘VIDUAL LIABILIT‘I’: CO-SHNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies under this

Security Instrumaent are joint and individugl. [f Mortgagor signs this Security ‘Instrument but does not sign an evidence of debr,
Mortgagor dogs ﬁb only to mortgage Nortgagot's interest in the Property o secure payment of the Secured Debr and
Mortgagor does not agree 10 be permuallpl liable g the Secured Debt. If this Security [nstrumenl secures a guaranty between
Lender and Monghgor, Mortgagor agrees to waiye any rights that may préevent Lender from bringing any action or claim
against Mongsgor| or any party indebted under| the obligation. Thase rights may include, bul are uot limited W, any
enti-deficiancy :or dne-sction laws. Mortgagor that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this! Security| Instrument or any evidence of debt without Morigagor's consent. Such a
change will not release Mortgagor from the ¢
Instrument shall bind and benefit the successors and

£ of this Security Instriment. The duties and benefits of this Secuni
usigns of Mortgagor and Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sechrity Instrument is goveroed by the laws of the

jurisdicsion in which Lender is located, except 1 the exient otherwise required by the laws of e jurisdiction where the
Pro 18 locaied. This Security lnsirgmént is complete and fully .integrated, This Security Instrument may not be amended o1
motﬁm by oril agreement. Any section in this Security [nstrumient, attachments, or any agreement related to the Secured
effective, unless that law expressly or irnpiiedly permits the variations by
written agreeraent. |If any section of this Security Instrument canaot be enforced according to its terms, thal section wall Ix
severed and will not affect the enforceability of the remainder of this Securify [nstrument. Whenever used, Use singulasr shali
include the plufal and the plural the singular. The captions and headings of the sections of this Security Instrument are for

convenience only a/ut are not to be useil to inlerpret or define the terms of this Security Insirument. Time is of the esserice 0
this Security Instrument. -

. NOTICE. Unlﬁs;r%herwuc required by law, any potice shall be given by delivering it or by mailing it by first class maal to

the appropriate y's address on page 1 of this S¢curity lnstrument, or o any other address designated in wniting. Nouce to
one mortgagor will be deemed 1w be notice to Il morigagors. :

WAIVERS. Except to the extent prohibited by lnw; Mortgagor waives all appraisement rights relating to the Propeny.

5[215. OTHER TERMS. If checked, the following are pplicable to this Security Instrument:

L3 Line of Credit. The Secured Dﬂcht includes a revolving line of credit provision. Although the Secured Debu may be
reduced to a zero balance, this Security Iustrument will remain in effect until released.

£X Cun[flru#tiun Loan. This Security Instrument secures an obligation incurred for the construction of ap unprovement on
the Property. - !
1 |

[, Fixture Filing. Mortgagor grants (¢ Lenpder a security interest in ali ﬁboda that Mongagor owns now or 1n the future
and that are or will become fixtures related w the Property. This Security lastrument sulfives as 2 financing statement

and any cdrbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercidl Code. -
I

] Riders. The covenants and agrecmmenits of each of the riders checked below are incorpuraied into and supplement and
amend the terms of this Security Instriment, (Q'heck all applicable boxes|

L1 Condominium Rider (I Planned Unit Dicvelopment Rider (0 Other .............. .. . . .
L) Addithuml“ﬂrm. |

|

| 1 ! 1

$IGNATURES: By 1tluning below, Mortgagor agrees tg the terms and covenants contained in this Security lnstrument and o any
Llachmients. gagor aleo acknowledges receipt of o chpy of this Security Ins¢rarnent on the dale stated on page |

e IE’ZI

"
o A B | (Seal) ®

c ﬁC‘ELLOH D;EV‘A {D.E] Eéh;ﬁ;’é}..,...,. ..i. ............................ E ..............
C & W CONBTRUCTION | wk
! ! \
| | | ©
e TR PP e G bovaen i e, % ..............
(W itoess 4 Lo ali :qmun:il} | (Winess as o all goanures) o
| - ; | *
ACKNOWLEDGMENT: f "
STATEOF ALABAMA.................... ..., COUNTY OF I&FEERSON..................... | h..
. i, a notary public, hereby certify that QHARLIE F. CHARCELLQR. A MARRLEDQ, MAN, ..I;E:'Bfﬁ
Lidrentinl; LONSTTRYCTION FRETTRIOTTOOION whose aame(s) is/are signed to the foregoing conveyance,
and who | lsfare known 10 me, acknowiedged before me on this day that, being informed of the coplents of the
conveyance, hefshe/they exmuqed the same volunlarily on the day the same bears date. Given under my haod this

HTH. ... day of SUNE,. 2000

lllllllllllllllllllllllllllllllllllllllllllllll

: | I
M . I ' : .-i I |
y Lummlimh:ll:ﬂ expires: |} g C»' 'I!N@C'
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