Freadom
| . existing under the Law* of mgﬁ Jdrﬂgy
1288 RT 7| outh, Ste 400 Hnu#t Laurel, NJ 08054
WHEREAS, [Bofrower is indebted 10; Lender in the principal sum of U.S. $

—— . f— - ——— — o ——

e marr T

1 [MORTGAGE

t18th |  dayof

THIS MORTGAGE is made this
| | |
William §; Shedix and Kim Harris Shadix

indebtedness is evidenced by Borrower's note dated March 15, 2000

thereof (harein "Npte"), providing for rmpthty
sooner paid, due and payeble on March 20, 2020
bt the indebtedness evidenced by

TO SECURE 10 :Lender the repayment
in accordance herewith 16 p

otfier sums, with inierest thereon, advanced
performance nf the covenants and agfeements of

March ,

|
| o :
H*g Corp D/B/A Freedom Home Mortgage Corporation
| ' ’ !

Borrower herein contained,

2000 between the Grantor,

(herein "Borrower”), and the Mortgsgee,

. a corporation organized and
. whose sddress 13

(heresn "Lender” )

50;000100 .Whl{:h
and extensions and renewals

installmients of principsi and interest, with the halance of the indebtedness, 1f not

the Note, with interest thereon; the payment of ail

blect the security of this Mortgage: and the
Rarrower does hereby grant and convey (o
ibed property located in’ the County of

Lender 1:md Lender's successors and m.signll; with ppwer of sale, the following descr
Shelby i , State uf Alabama: i
: i 5 !
- ! .
See Legal Description attached hereto and made a part hereof.
o ;

. _
Praparﬂdi$ﬂipamala antman

r . o
| | 5 Inst ® p2000-19763
: - | uex13xenna-ti?ﬁ9
| ! | FIED
; ; N | uﬂl‘m “. 9
which has the nddl#'el';t af 2318 ‘Kala étrﬂ'ﬂt _ Helana
. | | [Sireet) | [City)
Alabama | 35080 Amr:in "Propeny Aﬂdmliw;
o |l Code] ! C

| |

TO HAVE AND TO HOLD such property unto Lender and Lender’s
improvements now ar nereafter erected on the propenty, and all easements,
deemed 1o be and rémain a part of the properly covered by this Mortgage,
(or the leasshold Estate if '

Borrower cqvenants that Borrower is tawfully peised of the estate hereby
convey the Properiy. and that the Property i$ unencumbered, except for e
Borrower warrants and will defend generally the titte o the Property against
record. | .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
1. Payment of Principal and Interest. Rorrower shall promptly pay

evidenced by the Nate and late charges as provided'in the Note.

2. Funds
Lender on the d
(herein “Punds™
development assessments, if any) which may
one-twelfth of yearly premium installmenis forh
insurance, if any, ait ay reasonably estimated init

aqual to one-twelfth of the yoarly tax
attaith priority over this
rd imsurance, plus one-t

reasonablie estimmes thereof, Borrowet shall not be obligated 1o make such payments
trast if such holder is an institutional iender.

TAUMENT
| | Provied on Necreied Pape

M'ﬂmu (#4604 | vias MONTGASE IORMS - (31212028100 moﬁzun-ﬂn

Barrower makes such paymenis to the holder of a priot morigage or deed of

l ALABAMA . sl:Ecumn MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM IN

F*lqll

y monthly payments of principal arid interest are payable under the

or. Taxes and Insurapce. Subject to applicabie law or a written waiver by Lender, Borrower
s and dsscssments (including condominium and planned unut

Mortgage and ground rents

successors and assigns. forever, together with all the
rights, appurténances and rents, all of which shall be
and ol of the foregoing, together with said property

this Mortgage iis on & leasehold) are hereinaflar referred to as the "Property.”

gmnveyed and has the right (o monigage, grant and
cumbrances of record. Bormower covenanis \hat

| claims end demands, subject to encumbrances of

follows:
when due the principal and interest indebiedncas

shall pay lo
Note, until the Note is paid in full, a sum

on the Propenty. if any, plus

elfth of yearly premium installmenta for mortgage

{ally and from time 1o time by Lender on the basis of assessments and bills and

of Funds to Lender to the extent that

| s
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o ! |:
I || ¥
! : |
1 : . !

If Borrower pays Funds to Lender, the Funds shafl be held in an institution the deposits or sccounts of which are insured
pr guaranteed by a federal or state agency (including | Liender if Lender is such arf jnstinution). Lender shall apply the Fuads o
ay said tixes, assessments, insusance premiyms and groutd rents. Lender may ‘not charge for so holding and applying the
unds, analyzing smd account or veril‘yii’g an{] compiljrg said assessments ond Bills, uniess Lender pays Borrower inicrest on
he Funds and applitable [aw permits Lefder to make such & charge. Borrower ahd Lender may agree in writing &1 the time of
xecution of this Pvlic:rt age that interest an the Funds shall be paid to Borrower, and unless’ such agreement is made ur
npplicabie law requires [such interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower, withoyt chargs, an annual accountng of the Funds showing credits and debits to the

. Funds and the gurpdse for which each depit tcT the Furgds was made, The Funds are pledged as additional secunty for the sums

~ secured by this Morgage.

If thel anokint of the Funds held by l}.cndc‘r. togethpr with the future monthly installments of Funds payable pnor to the due

dates of thxes, assessments, insurance premjums and ground rents, shall exceed the amount required (0 pay sawd faaes,

assessments, ingurance premiums and ground fenis as they fall due, such excess shall be, at Borrower's option, gither prompily

~ repaid to Borrower or credited to Borroweron nmmhlﬁ installments of Funds. If the amount of the Funds held by Lender shall

not be sufficient to pay taxes, aEsessments. insurance premiums and ground rents as they fall due, Borrower shall pay o Lender

| any ATIOUNT NECessary t:t make up the deficiency in one i;:‘] more payments as Lender may require,

RS I E——— S— R TR R QR g
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Upon payment in full of all sums secured by this Morigage, Lender shail promptiy refund to Borrower any Funds held by
Lender. If under pl:lhuglJ ph 17 hereof the Property is spld or the Property is otherwise acquired by Lender, Lender shatl apply .
no later than immediately prior to the sale af the Property or its sequisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Applicution of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lehder first in payment of amounts payablic o Lender by Borrower under
paragraph 2 hereof, .then to interest payable on the Nole, and then to the principalof the Note,

4, Prior Mnrtllt and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under

any mottgage, deed of (rust or other security agreemant with a lien which has priority over this Morgage. includmg Borrower s
cOvonans to mauke paymeris when due. Borrower shall pay or cause {0 be paid pl] taxes, assessments and other charges, fines
and impositions aitribulable 1o the Property which may pttain & prionity over thig Morigage, ax feaschold payments or ground
| PELILS, |fll'|!j' : ! . : .

5, Hazard Insurance. Borrower shall keep the inhpmv:m:ms NOWw :xiﬁtin‘f or hereafier erected on the Property imsured
against loss by fire, hazards included within tHr. term “exterded coverage,” and such other hazards as Lender may require and in
such ampunts and for such periods as Lender may require. |
| The insurance carrier providing the’ inluli'anu shall be chusen by Borrower subject 10 approvat by Lender, provided, Lhat
lsuch approval shall not be unreasonably withheld. All insurance policies and rerewals thereof shall be in a form acceprable tn
‘Lender and shall include a standard mortgage clause in favor of and in a form acéeptablic 1o Lender. Lender shall have the right
to hold the policies ;undl renewals thereof. subject to the terms of any morigage, deed of trust or other security agreement with 4
‘lien which has prionity pver this Mortgage. ] '
| In the cvent of |osk, Borrower shall give prompl fotice to,the insurance cartier and Lender. Lender may make prool of loss
|3f not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower [ails 10 respond to Lender within 30 days from the date npolice 13
|mailed by Lender 1o Borrower that the jnsuranee carrier offers to settle o claim Fur insurance benefits, Lender is suthonzed w0
| catiect and apply the insurance proceeds at Lender's n;'rtkun either to restoration c1r repair of the Property or to the sums secured
| by this Mortgage. - : - .

6. Preservation and Malintenance of Property! Leaseholds; Condominiums; Pianned Unit Developments. Borrower

shall keep the Property in good repair and shall not dommit waste or permil i'E‘IMI or deterioration of the Property and

shall comply with the provisions of any lease if 1his Mbngnge is on a leasehold. If this Mortgage is on a unit in a condominium

of 2 planned unit development, Borrower shall perform all of Barrower's obligations under the declaration or covenants creating

or governing the condominium or ptanned unit devejgpment, the by-laws and r#guluiinm of the condominium ot planned umt
i .

development, and constituent documents. -

. 7. Protection' of Lender’s Security. If Burltuwcr fails to perform the covenants aml agreements contained in this

| Monrgage, or il any aclion ot proceeding 14 commented which materially affects Lender's intcrest in the Property, then Lender,
at Lender's option, wpon notice 1o Borrower, may rrake such sppearances. disburse such sums, including reasonable attorneys’

. fees, and ke such +¢:tion as is necessary 10 protect Lender's interest. If Lender required mortgage insurance as a condiuon of

' making the loan secited by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
i such time as the r:rquif:mcnl for such inaurance terminates in accordance with Borrower's and Lender’s writien agreement or

- applicable law. | -
| i Any amounts disbursed by Lender pursuant to - thie parsgraph 7, with interest thereon, st the Note rate, shall become
' edditional indebledriess of Borrower secured by this Morngage, Unless Borrower and Lender agree to other terms of payment,
i such amounts shall ibcr payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained 1n this
. paragraph 7 shall require Lender lo incur any expense of take any sction hereunder.
. 8. Inspection. Lender may make or cause to be made rensonable entries ypon and inspections of the Propeny, provided
| that Lender shall give Borrower nolice prior to any such inspection specifying teasonsble cause therefor related to Lender's
l interest in the Property. | | 1

9. Condemnatlon. The proceeds of any nwui-df or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propérty, of part thereof, or for conveyance in lieu of condemnation, arc hereby assigned

- and shail be pad tni Lender, subject to the lerms:of any rortgage. deed of trust or other security agreement with a lien which
' has priority aver this Mortgage. -

| 10. Borrower Not Released, Furhthrnimu Byll;xmder Not & Waiver, Euqcmicm of the Iime for payment or modificaton
" of amortization of the sums secured by this, Mnﬂgluf;cf granted by Lender to any 8uccessor in interest of Borrower shall not
-~ operate to release, in any manner, the liability of the priginal Borrower and Borrower’s successors in interest. Leader shall nol

' be required to commence proceedings against aucﬁm[ﬂuccmur or refuse o extend time for payment or otherwise mxxdify
amortization of the sums secured by this. Murtigage: by resson of any demand made by the original Borrower and Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise sfforded by
applicable law, shaﬂ not be a waiver of or preclude the exercise of any such nght or remnedy.
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ST Successora and Assigns Bound; Jolnt dnd Several Lllhllii}': Co-!l“nlrl The covenants and agreeinents herein
icontained shall bind, ang the rights hereunder 'shall indre to, the respective: succedsors and astigns of Lender sod Borrower.

‘shbject 10 the provisions of paragMph 16 herodf. All‘cpvenants and agresments %:f'ﬂarmwer shall be joint and several. Any

;ﬂum}wcr who Eﬁhﬁiﬂ!‘ﬁ this Pviunglgc. biy doet not exepiite the Note, (a) 18 co-signing this Mongage only to mongasge. grum
a d convey that Borrhwaer's interest in the*Ploperty to Lender under the terms of this Mongage. (b) is nol personally lable on
AL Note or undar this Mortgage. and {c) ngrees that Lender and any other Borrower hereunder may agree to extend, modify,
fprbear, grimwake any other mmnwdatiqns ith regatd 1o the lerms of this Mortgage or the Note without that Bumm-r.r"ﬁ
withput reledsing that Borrowdr or modifyin this Mortgage as to that Barrower’s interest in the Proparty
; | . Bxctept ffor any notice reguired under applicable law to be given in another manner, (a) any notice 1o Borrower
provided far in this Mor{gage shail be given by deliven \t it or by mailing such notice by certified mail addressed 10 Bortuwes
a the P . It‘l}* ddress or at such olher address as Borrower may designate by notice (o Lender as provided herein, and 1hi any
notice to Lender shall be given by certified ninil to Leader's address stated harein or to such other address ab Lender mu
.dcsignm;&y notice Lo Borrower a3 prnvided rain. AL}} notice provided for in this Morigage shail be deemed 10 have beer
given 10 Borrower or Lehder whan given in the manner de¢signated herein.
. 13. Governing L.F\W; Severability. The state andl local laws applicable to this Morigage shall be the laws ol the
 jurisdiction in which the Property is located. :The tar¢going sentence shall not limit the applicability of federal law to thiy
| Mortgage. In the event I1hat any pmvisinfi ar ¢lause of|this Mortgage or the Note conflicts with applicable law, such conflit
' shall not affect ather provisions of this qugai: ot the [Note which can be given effect withaut the conflicting provision, and Lo
. this end lhe provisions Of this Morgage and {he Note lare declared to be severnble. As used herein, “costs,” “expenses” and
" *atiorneys” fees” incjudq all sums to the extent ot probibited by applicable law or limiled herein.
14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage al the timwe of
| Tx-:cutinn or after re¢ordation hereof. |
15. Rehabilitatlon| Loan Agreement. Barrower shall fulfill all of Borrower's obligations under any homic rehabilination,

' lmpru\re‘mcnt. repuirlL or|other loan agreement which Borrower enters inlo with Letder. Lender, at Lender’s option, may require
Enrrnh'ﬂ to executd and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses

]

hich Borrower may have againgt parties who supply labar. materials Of services in connection with improvements made t the

roperty. ] ! . .
’ 16. Transfer of the Property or & ﬂtneﬁclul Interest in Borrower, If all ufr any part of lhe Property or any interest 1n it

? E:uid or transfurred (or if & beneficial interest in Hnrn::-wcr is suld or transferred land Borrower Is not a natural person) withoul

nder’s prior writtan consent. Lender may.|nl its option, require immediate payment in full of all sums secured by this
mungagc. Howsever, this option shail not be :';:arciacdit:f-y Lender if exercise is pimhihitcd by foderal law as of the date of this

. Morgage.. ii |

1 1f Lender exercises this option, Lendet sl'lall give Bprrower notice of accelerption. The natice shall provide period of nok

less than 30 days Trom the date the notice is|delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. If Berrowet faila to pay these sums prior to fhe expiration of (his pericd. Lender may invoke any remedics permitied

by this Mortgage witholt further notice or demand on Borrower. -

; NON-UNIFORM FDVEH&NTS. Borrower and Lender further covenant aid agree as follows:

N 17. Acceleratiol; [Remedies. Except as prnvided In paragraph 16 hereaf, upon Borrower’s hresch of any covenant or

agreement of Borrower in this Morigage, including the covenants to pay when due sny sums secored by this Mortgage.

Lender prior to acceleration shall ghve notice 10; Borrower a« provided in pm agraph 12 hereof specifying: (1) the bresch:

(2) the action requjred (o cure such breach; (3) a: <ate, not less than 10 days from the daic the notlce is mailed to

Borrower, by which such breach must be cured; and (4) that failure to cure sich breach on or before the date specified In

the notlce may result In acceleration of the wms secured by this Morigage nnd sale of Property. The notice shall lurther

infarm Borrower of the right to reinstate after acceleration and the right 1o bring B court action to assert the nonexistence
of a default or sny other defense of Borrower 1o agceleration and sale. If the breach is not cured on or before the date
 specified In the notice, Lender, at Lendcr’s optipn, may declare all of [the sums secured by this Morigage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies

“permitted by applicable law. Lender shall he entitied to collect all reasanablé costs and expenses incurred In pursuing the

 remedles provided in this paragraph 1'?.-lnq:luding; ut not limited to, reasonable attorneys' fees,

5 If Lender invokes the power of sale, Lender 5 1 mall a copy of & notice of sale to Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of sale once a2 week for three consecutive weeks In some
newspaper published in i ) County, Alsbamn, and thereupon shall sell the Property o the

" highest bidder at pph!ic auction at the front deor of the County Courthouse of said County. Lender shall deliver 1o the

" purchaser Lender’s deed conveying the Broperty 5o sold. Lender or Lender's designee may purchase the Property al any

. sale. Borrower covehants and agrees that the priceeds of the sale shall be applied in the following order: {a) o all

. reasonable costs and: expenses of the sale, including, but not limited to, reasonable altorncys' fees and costs of title

" evidence; (b) to all sumi secured by this Mortgage, and {¢) the excess, If any, to the persan or persons legally entitied
thereto., -

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleratian of the sums secured by this Mortgage duc lo

Borrower’s breach. Borrower shall have the right |10 have any proceedingg begun by lender lo enforce this Mongage

discontinued at any time prior 1o the earlier (O occur LE (i) the fifth day before sgle of the Property pursuant to the power of sale

— A AL o — — ———— — e ———— =

i
|
!
{
‘ | contained in the Mortgage or (ii} entry of 2 judgment enforcing this Mortgag if: (a) Borrower pays Leader all sums which
would be then due under this Mongage and the Not 1d no acceleration accurred; (b) Borrower curcs all breaches of any other
l . covenaiils of agrccﬂmrﬁls of Borrower contined in this Morigage; {c) Borrower pays all reasonable expenses incurved by Lender
) ' in enforcing the cgvenants and ngrumerits of Borrower contained in this Morgage, and in enforcing Lenier's remedics as
L1 provided in paragraph: 17 hareof, including, but aot binnted to, reasonable attorneys’ fees: and {d) Borrower iakes such action as
t ¢ Lender may reasonably require 1o assure thal (he. lien of this Morigage. Lender’s ineres in the Propenty and Borrower's
obligation to pay the sums secured by this Mortgage itiall continue unimpaired.| Upon sich payment and cure by Borrower, this
~ Morlgage and the pbii-gationﬁ secured hereby shall rf:ﬁmin in full force and effect as if no acceleration had occurted.
19. Assignmen of Renis; Appolntment of Rp:felven Lender in Possession. As additional security hercunder, Borrower
herety ussigns 10 Lender the rents of the Prupen}r.i provided that Borrower shall, prior to accelerglion under paragraph 17
hereaf or abandoninent of the Property, have the right to collect and vetain such rents as they beconme duc and payable.

|
N
i
|
. |
D, 78AL) | o Pegedotd i Y Promed on Recyoied Pape




Upon acucl:rmlnh u:‘xdur paragraph 17 hi:rﬁ{:f or abandonment of thq:r F'mp&ny,'l..endﬁ, in person, by agent or Llly judicially

h;:}p-uim:d receiver, shall be entitled to enter uphn, take !pnmu;imi of and manage: the Property and to collert the rents off the

Property including those past due. "I rents collected By| Lender or the receiver shall be spplied firu to payment of the costs of

imanagement of the Property and cnllectixu of rents, ip¢luding. bul not limited to, receiver’s fecs, premiums on réceiver’s
en

bonds and reasonuble @ttorneys’ fees, and
lageount only for those rents nctually received.

tu_L: the sums secured by this Mortgage. Lender and the receiver shall be hable to

20. Release, Upn payment of all sums secured hy‘ this Mornguge, this Mortgage shail become null and void and Lender

;shull release this Mortguge without charge to Bofrower. hprmw:r shall pay all costs of recordation, if any.
21, thﬂ of Homestead, Dower and :Cuﬂﬂy lB{Jerwr:r hereby waives all rights of homestead cxemption 1n the
Property and relinquishes all right of dowen and jcurtesy in'the Property. '

" Erm e, TN W= e e ==

. | | |
| o

| ; REQUEST FOR NOTICE OF DEFAULT

ey AND FORECLOSURE UNDER SUPERIOR

| : MORTGAGES OR DEEDS OF TRUST

' o :

Borrower and {Lender request the holder of any mongage. deed of trust or other encumbrance with a lien which has

priority over thig M{mg ge 10 give Nolice 16 Lender, ¢| Lender’s addrass set forth on page onc of this Morigage, of any defauly

Lnder the superior ehcumbrance and of any $ale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has'exccuted this Monguge,

- i 5
Kigned, sealed and delivered in the presence uflt ! |
! . | ' | .

William 'S,! Shadix -Barrowe

(Seal)

o wes

|
I _ |
| . Kim Harris Shadix

| o o ' - (Seal)
.I : : L .' * | .

0 v ' ,- (Seal)
L ' ' i -Rormreer
' (Sign Original Only)

STATE OF ALABAIMA, | County sa: 'S.._Hymv
On this 15 dyof “Yripash- 1 &AL,‘L._._ Conn-

. [Notary Public in and for :rid county and in said stale, hereby certify that

| ' ' | |
i ' | . ! ‘ , whose name(s) signed to the
foregoing cnnvtyancf. and who 3 lL.quwn 10 e, scknowledged before me that, being informed of the contents

of the conveyance, | | he ¢xecuted the same volumarily and as act on the day the same bears date.
: Given under my hand and aeal of offige this ‘[ LY day of W'l\.n.t\cl... _ |
o R O A atmg SV .
| : ON FXPIRES: Sepd, 19, - .

Mmm%nnmm ; |

_ Notary Public

This instrument was prepared by

. (Space Below This Line Reserved For Lender snd Recorder)

Poge 4ot & G Privked on Racyrimt Puoe form 3001

@D 781AL)
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