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MMOR'-’(EA@E ("Security Inﬂrumﬂinl‘j‘] i:f;'wcn on JEUHE §5th . zbnn . The granior 1s
. B b j . .
RONNIE 0. OWENS,, T SUZANNE OWENS, Husband and Wife
a o :
("Boerawer”), THis Security Instrument {a givea 1o ALIANT BANK ., which hmnimdmd isting ynder Lhe lewn
of Alabams and whose sddressis | P O BOX 383067, BIRMINGHANM, AL 35238-3067

(‘Lender’). Horrower owea Lender the principal sut of :
ONE HUNDRED FIFTY-NINE THOUSAND AND NO/100 .

I :
ollats (U.S. § 159,000.00 ! )J*hin debt is evidenced by Borrower's note dated (he same dalc as this
S Instrument, as such may hereafter be renewdd, extended or modified ('aneg. which provides for moathly payments,
with the full debt, if ot paid carlier, due aLd payabjc on OCTOBER Jrd , 200 or such later date to which
malturity may be extended (if not morc (han 20 years from the date herpof). This Security Instrument sccurcs (o Leader: (a)
the repayment of the debt evidenced by the Nole, with interest including all reacwals, extensions and modifications of Ihe
Note; (b) the payment of all othcr suma, with inlerest, advanced under paragraph 7 to protect the sccurdy of (his Secunty
Instrument ; and {c) ithe performance ol Borrawer's covensints and agreements under this Security lnstrumcat and the Note.
Far this purposc; ‘Borrower docs herchy morigage. grant and convey to Lender and Lender's succossors and assigns, with

power of sale, the following described property bocatedin g1 gy cOUNTY, AL

SEE ATTACHED EXHIBIT A" FOR LEGAL nﬁscnp‘nfm.
The proceedsi of this loan have biangipplied on the hurrhasu price of the herein
described property. (as to Parcel IJi

: - | | |
which has the addressof 4935 MEADOWBROOK ROAD, BIRMINGHAM, AL 35242
1840 SIGNAL VALLEY TR @ B CHELSEA AL 35043 ("Propenty Address”):

. R |

TO RAVE AND TO HOLD this Property uilto Lender and Lendet's succossors and assigns, forever, logether wikh all the
improvements now or hereafier erected on Lhe property, and all cascments, appuricnances, and fixtures now or hereafter a part
of the property. All replacoments and sdditions shall also be covered by this Sccurity Instrument. All of the foregoing 1
reforred to in this Socurity Insirument a8 the "Proporty.”

BORROWER|COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the property is uneacumbered, except for encumbrances of record. Boerower warrania
and will defend ganerally the title to the Property agsiost all claims and demands, subject 10 any cncumbrances of record.

THIS SECUR[IT:“I’ INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limied

variations byjuriu::liﬂinn 10 constiltute a uniform security instrament CoVering +cil property.

UNIFORM COVENANTS. Borrower and Lendes covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment nand Late Charges. Borrower  shall promptly pay when duc the
principat of and intcrest on 1he dett evidenced by the Noie and any prepayment and late charges duc under the Note.

2. Funds for Taxes and [nsurance, Subject to :I licable faw or 1o a writien waiver by Lender, Borrower shall pay to lender
on the day monthly paymeats are duc under the|Note, until the Note is pliJl in full, a sum {"Funds™) for: (a) yearly iaxes and
ssressments which may atlain priority ovet this Sécurity Instrument as & lien on the Property; (b) ycarly leaschold payments o
ground ronts nn’IIc Property, il any; (¢) yearly hazard or property insyrance premiums; (d) ycarly food insurance premivms, i
any; (c) yeatly morigage insurance pr:miumn,! if any; and (f) any sums payablic by Borrower lo Lender, in sccordance with the
provisions of paragraph &, in Yicu of the paymeat of morigage insurance premiums. Theae items arc called "Escrow llems®.
Lender may, st any time, collect and iluld Funds |n an amount nol 40 éﬂ::;bd the manimuysn amount a lender for a loderally
related morigage loan may require for Borrowce's cscrow account under th'c;ftdcrll Real Estate Settlement Procedures Act of
1974 ¢ amended feom time 10 time, 12 U.S.C. Paragraph 2601 ¢r 1eq. (RESPAT), unless ancther law that applics to the Funds
scia a lesser amolni. If so, Lender may, st any time, colloct and hold Funds in an amoumt not (o exceed Lhe iesser armount.
Lender may estimiate the amount of Funds duc o the basis of curreni dala and reasonable cslimales of expenditures of future
Escrow ltems of gtherwise in accordance with ppplicable Jaw. |

ﬁ) . _
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The Funds shall be held in an instidation doposits arc insured by 8 federal agency, instromcatality, or cality
(including Lender, if Lender is such'an institution) jor in any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow ltems. Londer may siot|charge Borrower for holding amd) applying the Funds, annually analyznag the
escrow accounl, of verifying the Eferow Ttems, unless Lender pays Borrowcr interest on the Funds and applisbls law
permits Lender to make such n chiapge. However, lender may require Borrower to pay 8 oac-time charge for an
ndependent repl estate tax reporting service uscd by Lender in chnnection with this loan, unicss applicabic law provides
otherwise. Unliss an agrecment is made or applicable law requires interest to be paid, Lender shall not bu reguired 1o
pay Eﬁmmr any inlcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, Lthat interesl
ahail ; paid on the Funds. Lender shall give 10 Bérrower, without charge, [an annual accounting of the Funds, showng
credils and debits o the Funds and the purposc for which cach debit to the Funds was made. The Funds arc pludged as
additional security|for all sums secured by this Security Instrument. |

I the Funds held by Lender excreed the amounts prmiticd to be held by applicable law, Lender shall account 10
Borrower for the ¢xcess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds hcld
by Lender al any fime is not sufficient to pay tht Escrow liems whon due, Eender may so notify Borrower in writing,
and, in such cgsc Borrower shall pay to Lender the smount nccessary to make up the deficiency. Barrower shall make
up the deficienty in no more than twele monthly payments, at Leader’s sole discretion.

Upon payment in full of gl sumk sccured jy this Sccurity Instrument, Lender shall prompely refund to Borrowes
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
gequisition or hale! of the Propenty, shali apply ahy Funds held by Lender at the time of acquisition o sale as a credi
agiinst the sums secused by this Security Instrumént.

3. Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be applicd: first, ta any prepayment charges due wader the Note; second, to amounts payablc
under paragraph 2 thied, (o inletest due; fourth, 1o principal duc; and last, (o any latc charges duc under the Note.

4. Ch_ﬁrw'; Liens. Borrower shall ';[.lay all taxes, assessments, charges. lincs and tmposilions altributable 1o Lhe
Property which: may attain priority over this Sccurily lnstrument, and lcaschold payments or ground renmis, if any,
Borrower shall pay these obligations 1 the manngr provided in; parageaph 2, or if not paid in that mannct, Borrower

shall pay them' onjlime diccetly to the pirson owed paymenl. Borrowar shall promptly furnish to Lender all notwes o

amounts 16 be paid under Lhis paragrhpﬁ. If Borrgwer makes these paymehts directly, Borrower shall promplly furnish
to Lepder receipts cvidencing the pﬂymu+m. ‘ f '

Rorrawer shall promptly discharge jany licn which has priority over this Sceurity Instrument unicss Burrower: (a)
agrees in writing to the payment of the {[hligatin secured by the licn in a manncr acceptable to Lender: (b) contests in
goad faith the fien by, or defends dgainst enforceent of the licn in, legal procecdings which in the Lender's opinion
oparate o prevent the enforcement niblﬁ: licn; drri (¢) secures from the holder of the licn an agrecment sausfactory to
Lendier subordinating the Jicn to this Sceurity Indtrument. IF Lender determines that any part of the Property s subject
to a licn which may attain priorily over this Sccurity Instrument, Lender may give Borrower a notice wlentifving the ben.
Borrawer shall s_mlFafy the lien or take bne or more of the actions sct farth above within 10 days of the giving of notice,

5, Hazard nrlFruperty Insurance. Borrowcf shall keep the improvemcnts now cxisting or hereafter erected on the
Property insuried pgainst loss by Frey hazards included within the term ‘uxtended coverage” and any other harards,
including floods of flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts
and Tor the perfods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowcer
subject to Lendgr's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described
abave, Leader may, al Lender’s option, obtain chycrage to protect Lc:ndc{‘s rights in the Property in accordance with
paragraph 7. L o |

All insurance policics and renewals shell be acceptable 1o Lender ahd shall include u standard mortgage cimase.
Lender shall have the right 1o hold: the policies and rencwals. If Lender requires, Borrower shall promptly grve 1o
Lender all receipts of paid premiumsand renewal notices. In the event of 1gss, Borrower shall give prompt notice t the
insurance carrier and Londer. Landér may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower qthatwise sgree in writing, insurance iprocecds shall be applicd 10 restoration ar
repair of the Properly damaged, if: the restofation or repair is coonomically feasible and Lender’s secunty 1 nol
lessened. Il the reptoration or repairiis not ecopomically feasible or Leader's sacurity would be lessened, the msurance
proceeds shall te dpplied w the sumg secured by this Security Instrument, whether or not then due, with any cxocss pad
1o Borrower. If Borrower abandons: the Proparly, or does not answer wilhin 30 days a notice from Lender that the
insurance carrice has offered (o settle w claim] then Lender may collect the insurance procceds, Lender may use Lhe
proceeds to repir or restore the Property or 10 pay sums sccured by this Socurity Instrument, whether or not then duc.
The 30-day pcriﬁd:will begin when the notice!is given, .

Uinless Lender and Borrower otherwise agree in wriling, any applicatjon of proceeds to principal shall not extend
or postpone the due date of the mopthly payments reéferred to in paragtaphs 1 and 2 or change the amaunt of the
paymcnls. If urﬁdﬂr paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior Lo the acuisition shall pass to Lender to the extent of the sums
sceured by this Sceurity Instrument immediately prior 1o the acqiisttion. I

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Bocrower's Lomm Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrumchtl and shafl continue 10 ogcupy the Properly as Borrower™s principal
residence for at least one year after;the daic ofl occupancy, unless Lende ‘otherwise agrees in writing, which conscnl
shall not he unrcasonably withheld, or unless |extenuating circumstances lexist which are beyoad Borrower's comrol.
Borrower shall Inm desiroy, damage or impair the Propenty, allow the Property to detenorate, or commit wase on the

Property. Borrawer shall be in defaull if any forfeiture aclion or proceeding, whether civil or criminal, s begun that
Lender's good [aith judgment could result it forfeiture of the Property or otherwise maicrially impair the hen created
by this Sccurity. Instrument or Lendei’s seourity intorest. Bosrower maay cure such a default and reinsate, as provided in
paragraph 18, by causing lhe action or pmplfcding to ‘be dismisscd with a ruling that, in Leoder's good failth
determination, precludes forfeiture of the Borrgwer's intorest in the Property of other material impairment of the hicn

-created by this Securily Instrument Or Lender's pecurity interest, Borrower shall also be in defaull if Borrower, during

the loan apphication process, gave materially fdlse or inaccuralc information or siatemcents (o Lender (or fuiled o
provide Leader with any material information) in connection with the Joan evidenced by the Note, including, bt nol
limited to, rep:{csﬂnlatium-; concerning Borrower's occupancy of the Property as a principal residencs. 1T this Securiy
Instrument is on « lcaschold, Borrower shall comply with all the orovisions of the kease, I Borrower acquires fec title (o
the Property, the lcaschold and the Tee title shatl not merge: unless Lender u'rgrcei 10 the merger in wriling.

|
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7. Protection of Lender’s Rights InLPro#ﬁ-ty. If Borrower fails: to perform the covcnants and agreements
contained in this Sccurity Instrument, or there is ja Jegal procecding that may significantly affect Lender’s rights in the
Property {such ds a proceeding in bankrupicy; probate, for caondemnation or forfeiture or to enaforce laws or
tegulations), thun| Lender may do and pay for whatever is necessary to pritect the value of the Property and Leader's
rights in the i’tu%ﬂy. Lender's shtipny may include paying any sums sccurcd by a hicn which has prionily over this
Sceurity Instriment, appearing in court, paying rtasonable attorncys” fecs and enterng on the Property 10 makc repairs.
Although X.cnder may take action underithis paragraph 7, Lender does nol have to do so.

. ;Any gmbunis disbursed by Leader nder this. paragraph 7 shall becomlu additional den of Borrawer sccured by this
Sccurity Instrument. Unloss Borrower and Lentder agree to other terms of puyment, these amounts shall bear interes!
from the 'date of disbursement at thei Note ratg and shall be puynhlu,Iwi:h ilerest, wpon nolice from Lender to
Bnrrmr:rcqﬁm ng paymecet, ! ' | |

8. Mo asuraoce. If Lender required morigage insufance as a condition of making the loan secured by this
Security Instrdment, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I for any
reason, the mortgage insurance coverage requined hy Lender lapses or ceases to beoin cllect, Borrower shall pay the
premiums requircd to obtain coverage substantiplly equivalent to Lthe mortgage insurance previously in cfloct, ut a comlt
substantially ﬂ:_qui{miunt to the cost 1o Borrower of the mortgage insurance previously in effeet, from an alternate
morigage im.u:ur‘ approved by Lender. I substantially equivalent mortgage insurance coverage s nol avalable,
Borrower 5hal!-pd|}' to Lender cach month a sum cqual 10 one-twelfth of the vearly mortgage insurance premism boing
paid by Borrower!when the insyratice covernge lapsed or coased 10 be in effect. Lender will accept, usc and retan thesc
payments us 4 loss reserve in licu of mortgage! insuranne, Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that lender requires) prosadad by
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to
maintain morigage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage insurance cnds in
accordancg with any wrilten agreomeal hetween Borrower and Licnder or applicsble law.

9. Inspection. Lcnder or its agent may make rcasonable crtrics upon and inspections of the Property. Lender shall
give Borrawer notice at Lhe time of o prior o an inspection spedifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim {¢r damages. dircet or consequential, in coancction with
any condamnation or other laking of any part ol .the Property, or for conveyance in licu of condemnation, arc herehy
assigned and shall be paid 1o Lendet. B :

In the event of & total taking of ll'lt: Pr::pc:i't':,', the proceeds shall be lspplicd 1o the sums sccurcd by this Securily
Insirhencnd, whether or not then due, with any ﬁﬁdﬂu&ﬁ paid (0 Borrower, In the event of a partial taking of the Property
in which the fair market value of (8¢ Property iminediately before the taking is cqual to or greater than the amount of
the sums securcd by this Socurity ‘Instrument immediately before the taking, unless Borrower and Lender olherwise
agree in writing, the sums sccurcd by this $ocurity Instrument shall be redueed by the amount of the proceeds mulliplicd
by the following {raction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the (air
market valuc of the Property immediately beforp the taking. Any balance shall be paid to Borrower. In the cvent of a
partial taking bf the Property in which the fair market value of the Property immediatcly before the taking is Jesa than
the amoum of thd sums securcd immidiately hefore the 1aking, unless Borrower and Lender otherwise agrec in wriling
or unless applicable law otherwise iprovides, the procceds shall be applied to the sums securcd by this Security
Instrument whether or not the sums are then due. ' ;

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make an award or settle a claim for dumages, Borrower fails to n:spundLin Lender within 30 days after the dale the
notice is given, Lender is authorized to dollect angd-apply the procecds, at its option, esther Lo restoration of repair of the
Property or 10 the sums scoured by this Security Bastrument, whether or noti then due.

Unlens Lender and Borrower othcpwise agree in writing, any application of procecds io principal shall not extend
or postpone the duc date of the monthly payments refeered to in paragruphs 1 and 2 or change the amount of such
paymcnts. - L - . N

11, Borrower Not Released; Forbearance By Lender Not a Walver. Excnsion of the time lor  payment o
modification of amortization of the sums scciréd by this Sccurity Instrument granied by Leader o any successor 1n
interest of Borrower shafl not operate’ to release (he liability of the original Borrower or Borrower's successors in
intercst, Lender shall not be required to commince proceedings againgl any successor in interest or refuse 10 cxiend
time for payment.or othorwise modify smortidation of the sums sccurcd by this Sccurity Instrumcat by reason of any
demand made by the origingd Borrower or Borrower's successors in'interest. Any forbearance by Lender in cxcrcining
any right or remicdy shall not be a waiyer of or preclude the excreise of any right or remedy.

it Hmu{um and Assigns Bound; Jolnt and Severnd Liability; Co-sigmers. The covenants and agrecments of this
Sceurity tustrument shall hind and benefit the successors and assigns of Lander and Borrower, subject to the provisions
of paragraph 17. 'Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs thas
Sccurity Instrument but docs not exequie the Note: (a) is co-signing ths Security Iastrument only to mortgage, grant and
convcy that Borrower's interest in the Property under the 1erms of thik Sceurity Instrument; (b) is not persosslly
obligated to pay the sums secured by this Securisy Instrument; and (<) agrees that Lender and any ather Barrewer may
agree 1o extend, modify, forbear or make any accommodations with regazd to the terms of this Sccunty Instrument or
the Note without that Borrower's conscnt. | |

13, Loan Charges. If the loan sccured h)‘i this Securily Insrument iJ, subject to a law which scts maximum loan
charges, and that law is finally interpreted o that the interest or other lllnnn charges collected or to be colledted in
connection with the loan exceed thel permitted himits, then: (a) any such oan charge shall he reduced by the amount
neCessury Lo r}dum the charge to the p::rmlticd limit; and (b) any sumis alrcady collected from Borrower which

cxceeded permitied limits will be refunded 10 Borrowes. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduccs principal, the reduction
will he Lreated ds @ partial prepayment without apy prepayment charge mnder the Note.

14. Notiews. Any notice to Bortower provided for s this Socurity Inktrument shall be given by delivenng 1t or by
mailing it by fitst cluss mail unless applicable lav requires use of another method. The notice shall be directed Lo the
Property Address or any other addrass Bortowpd designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to. Lender's address stuted hc‘:ri+ or any other address Lédder designates by notice to Borrower, Any
noLice prmridud? {or in this Sccority Instrument shall be deemed 10 have becn given to Borrower or Lender when given as
provided in this paragraph. '
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8. (iwmlmum%mﬂﬂb._ This Sum:]rit}r fnstrument shall _tnijnh:rned by faderal law and the baw of the
jurisdiction in which the Property is kxcated. In the event that any provision or cause of this Sccurity Instrumcat gr the
Note conflicts with applicatile Law, such condlict shall not affect wther provisions of this Security Instrumeet or the Note
which can bt Riven effect without Jhé conflicting provision. To this end the provisions of this Security Instrumcnl and

the Note are declared 10 be severabiel

18. Borrower's Copy. Borrower shiull be given one conformed capy of- the Notc and of this Security Instrument.

17, Transfer of the Property or a Mﬂllhtemt in Borvower. If all or any part of the Praperty or any interesd
in' it is sold ve transferred (or if & bencficial intédest in Borrower is sold br transferred and Borrower is not 4 natursl
person) wilhﬂ#l r's prior writtep donsenl, Lender may, at its option, requirc immediate payment in full of ali sums
sccured by this Sccurity Instrument. Howover, this option shall aot be exercised by Lender if exercise is probibiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide i
period of not lﬂﬁﬁ:lhﬂﬂ 3) days from the date the nolice it delivered or matled within which Borrower must pay all sumts
scenred by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permiited by this Sceurjty Instrument without further aotice or demand oo Borrower,

18. Horrawer's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the night o b
cnforcement of this Security Instrumentl discontinucd atl any time prior to the carher of @ (a) 5 days (or such wther
period as apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this § :curity Instrument; or (b) catry of a judgment enforcing thes Security Enstrument. Those conditions
are that Borrawer: () pays Lender all sums which then would he due uader this Securily Instrument and the Note as il

no acceleration h{l occurred; (b) curis any dcfurll of any othcr covenants or agreements; (¢} pays all expenses incurred

in enfarcing this Sceurity Instrumont, including, but not himited to, reasonahle dtlornoys’ fees; and (d) takes such action
ax Lender may reasonably require 1o imsgure that the lien of this Becunity Instrumeny, Lender's rights in the Property amd
tion to pay the sums sccured by this Steurity Instrument shall continue unchanged. Lipon

rrower, this Security lnstrument aad the obligations socured hercby shall remun fully cffcctive as f
ad occurred. However, this right 10 reinstdle shall not apply in the casc of acccleration undee
paragraph 17.° o | : |

19, Sule of Note; Change of Loan SFrvktr 'The Note or & partial interest in the Nete (1ogether with this Sccuridy
Instrumcnt) may be sold onc or more times wit houl prior potice to Borrower. A sale may resull in a change in the
entity (krpwn as the “Loan Servicer”) that colledts montbly payments due bnder the Note and this Sccurity Insrument,
There alsé may be one or more changes of the Loan Senvicer unrelated toia sale of the Note. If there s a change «of the
Loan Scrvicer, Borrower will be give written notice of the change in accordance with paragraph 14 above wnd
applicable law. The notice will state the name arld address of the new Loan Scrvicer and the address to whach payments
should be made. The notice will also ¢ontain any other information requircd by applicablc law.

20. Hazardops Substances. Borrowor shall not cause or permil the presence, use, disposal, storage, or reicase of
any Ha;rnurdnuﬁjﬁoxbsmnmn on or in the Properly. Borrower shall not do, nor aliow anyone clse to do, anything affccting
the Property that is in violation of any Environmental Law. The preceding two seatences shatl not apply to the prescoce,
use, or storagé dn the Property of small quantitics of Hazardous Substances thwt are generally recogmzed 1o Ik
appropriate to pormal residential uses and to maintenance of the Property.

Borrower ishall promptly give Leader writica gotice of any invtsligalié;m, claim, demand, lawsuil or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance o
Environmental Law of which Borrower has actugl knowledge. If Enrmwclj, lcarns, or is notificd by any governmentat o
regulatory autbority, that any removal or other remediation of any Harardous Substance affccting ihe Propery
nccessary, Borrower shall promptly take: all necessary remedial actions in ateordance with Eavironmental Law.

As used in this paragraph 20, 'Hazardous Substances” ar those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, #crmnu, sther Mammable or Loxic petrolcum
products, loxic pesticides and herbicides, volatile solvenis, materials coptaining asbestos or {ormaldehyde, and
radioactive matefials. As used in this paragrhph 20, "Environmental Law" mecans federal laws and laws of the
jurisdiction where the Property is located that rilate to health, safcty or covironmental proteetion.

NON-UNIFORM COVENANTS. Bore i and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Leader shall) give natice to Bortower: prior to accelerstion following Burrower's
breach of any covenant or agreement in this Stcurity Instroment (but not prior to acceleration under paragraph 17
unless applicuble law provides otherwise), The notice shall specify: (#) the defsult; (b) the action required to cure the
defuvit; (¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defmult must be
cured; and (d)! thiat fallure 1o cure the detault on or before the date specified in the notice may resuit in scoeferation
of the sumy setured by this Security lustrument and sale of the Property. The notice shall further inform Borrower of
the right to rléihlhte after accelerstion and the right to bring w coutt activa to assert the non-existence of & defanlt or
any other defense of Borrower to acceieration and sale. If the: default s not cured na or before the date spectfied n
the notice, Lender at ity option may require immediate payment in:foll of all sums secured by this Security
Instrument withowt further demand and raay invoke the power of sale and any other remedies permitted by spplicable
law, Lender nhall be entithod 1o collect all exppases Incorred in pursuing the remedies provided in this paragraph 21,
Including. but not limited to, reascnnble attorseys’ fees and costs of tithe gvidence.

If Lender invokes the power of sule, Lender shall give 8 copy of 2 niotice to Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks In 8 uewnpaper
published in SHELBY County, Alabama, and pon shall seil the Property to the highest bidder al
public avé¢tion at the front door of the County Courthouse of this County. Lender shail deltver to the purchuser
Lender’s deed: conveying the Property. Lander or its designee may purchase the Property at any sale. Bovrower
covenants and agreex that ihe -pmc'pdl of 1he pale shall be applied in the following order: (a) to all expenses of the
sale, including, but aot limited to, rensonable sitbrneys’ fies; (b) to all sums securcd by this Security Instrament; and
(c) uny excess (o the person or persons legally kntitled to it. | |

22. Release. . Upon payment of all sumns secured by this Sccurity Instrument, Lender shall release this Scourty

- Instrumem wiibnul charge to Borrower. Botrower shall pay any recordation costs.

23. Waivers. Borrower waives afl rights of homeslead exemption in the Property and rclinquishes all nghts of
curtesy and dower in the Property. | f
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thu Sccurity| losgtrumend, the . and agreemenis of cach such rider shall be incorporated into and shall amend

and supplement ((he covenants ald ccments of this Sccurity [nstrument as if the rider(s) were a past of this Security

lnﬂnummt [Check applicable’ M(Hl)l i

' ] 'Mjlllllblc Rate Rid:r I _‘t’Condmmmum Rider || t-4 Family Rider
dtr uaiod Paymeni Riderl Planned Unl-t' Dcvchpmcnl Rider Biweekly Payment Rides
Ell won Rider JRate Improvement Ridcr ] sccond Home Rider
D oher() Iepectyy i
BY SIGNIT(J BELOW, Bondm mpl and agrees to the terms and covenants contained in Lhis Secunty
Insirument and in any rider(s) u:ucuml by Bor :m:r and recorded with it .
Wilneases: i | |
_ A (Seal)
5 - -Borrower
- (Seal)
; ; I : -Borrower
: - L L (Seal)
: B s “Borrower
; o : — | . . (Seal)
- o | ¥ -Botrower
! | ) ' '
oo |
STATE OF Alumm. Shelby County County ss:
On this t.h day of JUﬁE - 2000y the undersigned authority ,
a Notary Public in and for said county and in said siatc, bereby cenify that
RORNIE D, EHS. and T SUZ&NHE OHEHS Husband and Vife
, whose name(s) are signed (0 1he foregoing
CONVEYANCC, nnd who IH' known Io mu. n:kmledgcd beforo;ma that, being informed of the contents of the
conveyance, che execuled the uma volunt nﬂty and as THEIR

act on the day the same hears date. . :
Given under my hand and scal of l:ll'ﬁu: thu,5 th  dayof '

My Commission mtp!rnna’ )7
o >
MMrumnﬁlﬁumnplreth ;; | |
aLIAﬁ BANK
P O BOX 183067 | COURTNEY 1| VASON R
BIRHI#BHAH AL 35233 306? MY (oMY |.E-. Lil_ulh'H'tE_iTl."!I;HE“ y. 7002
| i
g
.
|
| | |
s . |
: | |
i § B |
3 L
I 1
' | = | |
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EXHIBIT "A"

Parcel |

% :
Lot 88-A, according to a Resurvey of Lot 88, Meadow Brook - Second Sector - First
Phase, recorded in Book 7 page 137 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Parcel I

Lot 2, accordi'ng'to_ﬂle Survey of Ronnie D. and T. Suzanne Owens Estate, Lot 1 and Lot
. -2, as recorded in Map Book 26 page 82 in the Probate Office of Shelby County, -
~ Alabama; being situated in Shelby County, Alabama.

Tngetlier with theright to use non-exclusive 60 foot access easement as set out by Inst.
#1996-10930 described as follows:
From the Southwest corner of the NE 1/4 of the NW 1/4 of Section 23, Township 19

- South, Range 1 West, run thence East along the South boundary of said NE 1/4 of NW

1/4 a distance of 17.49 feet to the point of beginning of the centerline of herein described

~ easement for ingress and egress and utilities; thence turn 55 deg. 25 min. 49 sec. left and

run 99.24 feet along said easement centerline and the following courses: 06 deg. 03
min. 54 sec. left for 104.89 feet; 12 deg. 24 min. 30 sec. left for 175.59 feet: 10 deg.
38 mun. right for 201.28 feet; 12 deg. 54 min. 55 sec. right for 165.02 feet: 05 deg. 37
min. 50 sec. left for 265.89 feet; 15 deg. 35 min. 30 sec. right for 323.69 feet: 13 deg.
53 min. 30 sec. left for 188.54 feet; 08 deg. 44 min. right for 128.93 feetto a point on
the North boundary of aforementioned Section 23; thence turn 180 deg. 00 min. right and

- run along said easement centerline a distance of 50.72 feet: thence turn 92 deg. 06 min.

49 sec. left and continue along said easement centerline a distance of 64.81 feet and the
following courses; 54 deg. 49 min. 11 sec. right for 141.23 feet: 12 deg. 33 min. 27
sec. left for 110.76 feet; 20 deg. 34 min. 50 sec. left for 169.50 feet: 15 deg. 05 min.
36 sec. right for 86.16 feet; 36 deg. 33 min. 41 sec. right for 166.53 feet: 29 deg. 09
min. 29 sec. left for 97.38 feet; 14 deg. 44 min. 38 sec. left for 198.02 feet: 16 deg. 40
min. 30 sec. left for 276.22 feet; 34 deg. 30 min. 41 sec. left for 274.24 feet to a point
on the South boundary of the NW 1/4 of NE 1/4 of aforementioned Section 23: thence
turn 02 deg. 14 min. 58 sec. right and continue along said easement a distance of 473.26
feet to the P. C. of a curve concave right, having a delta angle of 65 deg. 53 min. 34 sec.
and tangents of 100.0 feet and a centerline arc distance of 177.45 feet to the P. T.: thence
along the tangent centerline a distance of 96.95 feet; thence turn 122 deg. 12 min. 30 sec.
ieft and run 760.84 feet along said easement centerline to a point on the North boundary
of the SW 1/4 of NE 1/4 of Section 23, Township 19 South, Range 1 West: thence turn
180 deg. 00 min. right and run 760.84 feet along said eascment centerline; thence turn 57
deg. 47 min. 30 sec. left and run 338.44 feet along said easement centerline: thence turmn

02 deg. 42 min. 42 sec. right and run 588.77 feet to the PC of a curve concave left.



|

having a delta angle of 46 deg. 35 min. 43 sec. and tangents of 75.0 feet and a centerline
arc distance of 141.64 feet to the PT; thence along the tangent centerline a distance of -
77.80 feet; thend® turn 116 deg. 34 min. 50 sec. left-and run 68.62 feet along said
easement centerline; thence turn 180 deg. 00 min. right and run 211.45 feet along said
easement centerline to the PC of a curve concave right, having a delta angle of 17 deg. 17
min. 51 sec. and tangents of 80.0 feet and a centerline arc distance of 158.78 feet to the
PT; thence along the tangent centerline a distance of 301.63 feet to the PC of a curve
concave left, having a delta angle of 27 deg. 09 min. 45 sec. and tangents of 80.0 feet
and a centerline arc distance of 156.99 feet to thé PT; thence along the tangent centerline
a distance of 214.77 feet to the PC of a curve concave right, having a delta angle of 30
deg. 36 min. 35 sec. and tangents of 80.0 feet and a centerline arc distance of 156.18 feet
to the PT; thence along the tangent centerline a distance of 39.20 feet to the PC of a curve
concave left, having a delta angle of 27 deg. 45 min. 20 sec. and tangents of 75.0 feet
and a centerline arc distance of 147.06 feet to the PT; thence along the tangent centerline
a distance of 308.97 feet; thence turn 154 deg. 51 min. 35 sec. left and run 278.49 feet
along said easement centerline; thence turn 06 deg. 48 min. right and run 213.47 feet
along said easemnent centerline; thence turn 00 deg. 50 min. 46 sec. right and run 321.84
feet along said easement centerline; thence turn 180 deg. 00 min. right and run 321.84
feet along said easement centerline; thence turn 00 deg. 50 min. 46 sec. left and run
213.47 feet along said easement centerline; thence turn 06 deg. 48 min. left and run
278.49 feet along said easement centerline; thence turn 09 deg. 12 min. left and run said
easement centerline a distance of 261.83 feet to a point on the East boundary of the SE
1/4 of SW 1/4 of Section 23, Township 19 South, Range 1 West; thence continue along
said course a distance of 176.36 feet to the PC of a curve concave left, having a delta
angle of 54 deg. 03 min. 57 sec. and tangents of 306.47 feet and a centerline arc distance
of 566.76 feet to the PC of a reverse curve concave right, having a delta angle of 74 deg.
40 min. 50 sec, and tangents of 100.0 feet and a centerline arc distance of 170.85 feet to
the PT; thence along the tangent centerline a distance of 719.70 feet to the PC of a curve
concave left, having a delta angle of 48 deg. 19 min. 01 sec. and tangents of 250.0 feet
and a centerline arc distance of 470.01 feet to the PT; thence along the tangent centerline
a distance of 730.31 feet to a point of termination of herein described easement centerline
on the North boundary of Old U. S. Highway No. 280 (80 foot right of way) and further,
from the described point of termination back North/Northeasterly along the described
centerline to a point of intersection with the South boundary of the SE 1/4 of SW 1/4 of
Section 23, Township 19 South, Range 1 West, tracks in close proximity that certain
easement centerline described in Book 184 at page 89; said property being situated in
Shelby County, Alabama.
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