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AP# 1407207263 | MORTGAGE (N 1407207263

~ THIS M'I:JR'IL_GEGE (" Security lnmrumimt') I8 gli{u:n on Ju:F"IE? 7, 2000 . The grantor is
Michael Atchison and Nena G. ALchison:, Huaband and wWife

("BtHTanr‘}. This Security Instrument.is gi}:tm mFi:l;‘St Federal Bank
o | |
- !
which iy organized and existing under lh:flmlns of tl‘hE? United States of America and whose
sddress is 1300 Mckariand Blvd, Suite 200. Tuscaloasa. AL 35406

. : |l| | _ ~ ("Lender”). Borrower owes Lender the principal sum of
Ninety Three Thousand Seven Hundred Fifty and no/100

o ] | | Dollars (U.S. $93.750.0C |
This debt is evidenced by Borrower's note dated. {he sare dale as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on July 1. 2030

This Security Instrument sccures to Lender: {8) the repayment of the debt evidericed by the Note, with interest, and all rencwals.
extensions and modifications of the Note; (b} the ﬁap.rmcm of all other sumsi with interest, advanced under paragraph ? 1o
protect the securily of this Securily Ith#nt: and (v} the performance ol Borrower's covenants and agreements upder this
Security Instrument apd the Note. For this purpose, Barrower does hereby morntgage, grant and convey o Lender and Lander
?ﬁceﬁm and mign#. with power of sale, the following described propeny located in

etpy | , o ’

: | ' I
The South 160 feet of the North 500 feel of the following described property:
A 210 foot strip of uniform widthi!lying 60 feet West and parallel to the Fast
boundary of ithe NW 1/4 of SW 1/4, which lies South of $helby County Road No., 28,
in Sectianfiﬁ, Township 21 South, Range | East, Sheyhy County, Alabama,

i . County, Alabama

which has the addness of 104 Paradise' Point' Road . Columbiana | [Streel. Cwy),

Alabama 3500 | - ‘iﬂin Code| ("Property Addrtss”);
ALABAMA -Singla Family-FNMA/FHLMC UNIFORM .
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AP#TH‘H}E&EZ%{HD TO HOLD uﬁﬁr%é%‘?yn};g ?;':nrlcr and Lender's successors and aasigns, forever, together wilh all the
improvements now or hercafter esected on the property, and all casements, appurtenances, and fixtures now or hercafier 3 pan
of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing
referred to in 1his Security Instefment ax the "Pmpunj"

BORROWER COVENANTS thaiBorrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and (hal’ lh:nt’rupcny i§ unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Proflerty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT dothbines uniform covenants for nationial use and non-uniform covenants with hinied
variations by jurisliction to constitute a uniform security instrument covering rcal propeny.

UNIFORM TD\}ENANTS. Borrower and Lender covenant and agree as follows:

{. :Puyment' of 'Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of axl interest on the debt ::vir._lcm:ekl by the N_mc and any prepayment and late charges due under the Nate

2. Funds for Taxes and Insurance. 'ubfjﬂ:l ld applicable law or 1o a writien waiver by Lender, Borrower shall pars tee
Lender on the day monthly payments are du% ynder the! Note, until the Note is paid in full, a sum ("Funds™) for (a3 yearly taves
and agsézsments which may attain priority over this S.pi;urhy Instrument as a lieri on the Property. (b) yearly lcasehold paymenta
or ground renls tlrj the Property, if any: (c) ﬂ&ﬂiy hatard or property insurance premiums; {d) yearly flood insurance premaunts.
if any; (&) yehrly mortgage insurance premiums, if any: and {f) any sums payable by Borrower to Lendetr, 1in acordance with
the.provisions of paragraph 8, in licu of mcipl}'mml df mortgage insurance premiums. These items are called "Escrow Items -
Lender may, s any time, collect and hold Punds in hn amount not [0 cxceed: the maximumm amount a lender for a federaliy
related mortgige joart may require for Borrower's escrow actount under the federal Real Estate Setlement Procedures Act of
174 as amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA”™), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender may, ati any time, cotlect and hold Funds in an amount not (o exceed the lesscr amounl
Lender may ¢stimate the amount of Funds cLut on the! basis of current dala and rcasonable eslimates of expenditures of future
Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an instithtion whose deposits are insured by a lederal agency. instrumentality, vr ety
(including Lender, if Lender is such an instifution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Eacrow Ttems. Lender may not charge Borm';wcr for ﬂdlding and applying the Funds, annually analyzing the csirow accoum, of
verifylng the Escrpw iems, unless Lender pays Borréwer interest on the Funds and applicable law permits Lender 1o make wceh
a charge. However. Lender may require Borrower to pay a one-lime charge for an independent real cstate 1ax reporiing service
used by Lender in %fnm:ctian wilh thig loan, unidss applicable law provides otherwise. Unless an agreement s made of
applicable law requirgs interest to be paid, Lender shiall not be required 10 pay Borrower any interest or eamings on the Funds.
Borrower and Lerider| may agree in wrilimg, howevet, that imerest shall be paid on the Funds. Leader shall give to Borrower,
without charge, an anual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
debyit 1o the Funds was made, The Funds are pledged as additibnal sequrity for all sums secured by this Security Instrument.

If the Funds Keld by Lender exceed the amounts permitted (o be heid by applicable law. Lender shall account o Borrower
for the excess Funds in accordance with thel requirements of applicable law. If ithe amount of the Funds held by Lendes at any
time is not sufficient (o pay the Escrow Items when d'u:tn [ender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 10 make uP! the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, |

Upon puyrment in full of all sums secured by ilhia Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lendes. If, under paragraph 21_1. Lender shall acquire or sell the Property, Lender. pnor o the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crectit against the sums secured by
this Security Instrument. | :

3. Appllcailon of Payments. Unlcss applicable law provides otherwise, all puyments réceived by Lender under paragraphs
| and 2 shalt be ﬁppli_cd: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph O
third, to interést due; fourth, 10 priricipal due; and Jayl, (o any late charges duc under the Noic.

4, Charges;: |.lens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligationg i the manner provided in piaragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
t the person owerd payment. Borrower shall promptly furnish 10 Lender all notices of amaunts 1o be paid under this paragroph
{f Borrower makes these payments directly, Borrower shall promptly furnish to }ﬂtder receipts evidencing the payments.

Borrower ahall promptly discharge any lien which has priofity aver this Security Instrument unless Borrower: () agrees i
writing to the pay:hent of the obligation secured by ihe lien in a manner acccplﬂble 10 Lender: (b) contests in good fath the Iien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale (o prevent the
enforcement of the lien; or (c) secures from:the hni:ll'r:r of the lien an agr::r:mcnq' satisfactory to Londer subordinating the len to
this Security Instryment. If Lender determines that any part of the Property Is!subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrowdria notice identifying the lidn. Borrower shall satisty the lien or thke one of
more of the actions set forth above within 10 days ﬂf the giving of notice. | Form 1001 9/90
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. Properly damaged, if the restoration or repait| is €0

" repair 13 not egonomically feasitle or Lender's ncuﬁp would be Jessened, the insurance proceeds shall be applted 10 (he sums
secured by this Security Instrument, whether or not 'then due, with any excess paid to Borrower |If Borrower abandons 1he

; Praperty, of d-:;cp 'fml answer within 30 daysia notice ﬂmm lender that the insurance carrief has offered 1o scttie a ¢laim, then

" Lender may collect the nsurance prncw:ls.! lLender may use the proceeds (0 repair of restore (he Property of 10 pay suimi
. secured by thiy ch'uriqy Instrument, whether jar not then due. The 30-day pefiod will begin when the notice 15 given.

} I IET |
APA 514191;5“%2:?; Property InuruL _nfi:tl.g gr?c%-eim keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term “exichded coverage” and any olher hazards, including
foods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the prriods
that Lender requires. The insurahice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nal be unreasonably withheld. 1f Borrowet fails to maintain coverage described above, Lender may. at Lemder™s

.~ option, oblain voverage to protect Lendef’s righs in the Property in accordance with paragraph 7.

All insurinoe policies and renewals phall be acmfuahl: to Lender and shall include s standard mongage clausc. Lender

- shall have the right 1o old the policies and runewals. I Lender requires, Borrower shall promplly give o Lender all receipts of

paid premiums and renewal natices. |n the event of loss, Borrower shifl give prompt notice [o the insurance carner and lLender

Lander may make [ of loas if not madd promptly by Borrower.

Unless Lender Rorrower otherwise agroe in Wwriting, insurance proceeds shall be applied 1o restoralion or repay of the
ically feastble and Lender's security ts not lessened . If the restorabion or

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend of

' postpone the tlue tdate of the monihly payments referred (0 in paragraphs 1 and I or change the amount of the payments |
. upder paragraph 211 the Property is acqijired by Lender, Borrgwer's right to any insurance policies and proceeds resulting from

damagc 10 the Propierty prior to the aequisitign shail p_ai;is to Lender ta the extent of the sums securcd by this Security lastrument
immediately prior to the acquisition. : |
6. Occupuncy, Preservation, Maintenance IndIMMMH of the Property: Borrower's Loan Application; Lemcholds.

Bnrqur shall occupy, establish, and use th Propcrt'y as Bortower's pringipal residence wilhip sixty days aftcr the eaecution of
this rity Instrument and shall contifiue to occupy (he Propenty as Bortowdr's principal residence for at least onc yer after
the dJe:uf occupancy, uniess Lender otherwise agreds, in writing, which ¢onsent shall not be unresonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damagé or impair the
Property, allow the Property to deteriorate. or cominit waste on the Property. Borrower shall be 1n default if any forferture
action or prm-:cdi;ng.lwhcthcr civil or criminal, is begun that in Lender's good [aith judgment cowdd result in forfenture of the
Property or mhcmisei materially impair the lien created by this Security Instrument or Lender's security inlerest. Borrower may
cure such 6 defaull and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be distmissed with a ruling
that, in L:ndcr's!godd faith determination, precludes forfeiture of the Borrower's interest in the Property or other mutenal
impairment of the lidn created by ihis Security Instrument or Lender’s security interest. Borrower shall also be in de fault 1l
Borrower, duringithe loan application process, gave materially false br tnaccurale information or staiements to Lender (o falled
1o provide Leader with any material information) in connection with the loan cvidenced by the Nuoe, including. but not limited
1o, rcpn:scma:inm.:cnnccming Borrower's n(f;cupancy;qf the Property as a principal residence. if this Security Instruement 1+ on i
leasehold Borrower shall comply with alll the provistons of the lease. If Borrower acquires fec title to the Property, the
leaschold and the [ee title shall not merge unless Lcmpqr agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrectienls contained In
this Security Instrument, or there is a legall proceeding that may significantly affoct Lender's rights in the Propeny (such ax a
proceeding in barkruptcy, probale, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do anl
pay for whatever, is sary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying ahy sums securcd by a lien which has priority over this Security Instrument, appeanng n courl, paying
reasonable almrnq:ys‘? fees and entering on the Propeity to make repairs. Although Lender may take action under this paragraph
7. Lender dous not have to do so. |

Any anounis ¢ishurs¢d by Lender under thi4 paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. :Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with jnterest, upon notice from Lender to Borrower requesting
payment. | : !

8. Mmtgqti Insurance. 1f Lender cequired morigage insirance as a condition of making the loan secured by this Securnty
Instroment. Bormlra.u.-.jr shall pay the premiums required to mainiain the mortgage insurance in effect. 1f, for any reason, the
IMDITGARE insSurancc coverage reguired by Lender lapses or ceases 10 be in effect, Borrower shall pay (he premiums required (o
obtain coverage substantially equivalent 10 the morigage insurance previously fn affect, al a cost substantially equivalent to the
cosl {o Borrower of the mortgage insurance previopsly in effect, {rom ga alternate mongage insurer approved by Lender If
substantially equivalent mortgage Lasurance coverage is not avallable, Bormwdr shall pay to Lender each month a sum equal 10
one-twetfth af the yearly morigage insurance premiym being paid by Rorrower when the insuranice coverage iapsed or ceased 1o
be in effect. Lender will accept, use and retan thescipaynmmsas a loss r:scn‘:rc in liew of morgage insurance. Loss reserve

| -
| o - Form 3001 9190
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 whether br nof then due, with any excess paid 10 Bo

pﬁgﬁmﬁﬂnﬁ%g "r;\gti,r he require& Nﬁ ll}ad Eglgu%?glﬁandcr, if mortgage insurance coverage (in the amount and for the pernod

that Lender n:quin':.-.} provided by anl insurer approved by Lener again becomes available and is obtained, Bortower shall pay
the premiums required to maintain morngage insurance in effect, or to provide a loss rescrve, until the requiremnent for Maftgage

. inaurance. ends in accordance with any wﬁltcn'agrmn'se:m hetwern Borrower and Lender or applicable law.

9. Inspection. Lender or its ageny may| mike reajonabie enines upon and inspections of the Property. Lender.shall give

' Borrower notige at [the 1ime of or prior i an inspection {pecifying reasonable cause for the inspection.

10. Cundﬂnimtibn. The proceeds of any award or claim for damages, direct of copsequential, in connectian with any

~ condemnation or ofher| taking of any pan of the Propeny. or for conveyance in lieu of condemnation, arc hereby assigried awd

shall be paid 1o Lenderl, ,
[n the event of a iotal 1aking of the Property. IMmedu shall be applied to the sums socured by this Secunly {nstrument.

Eﬁwcr. In the cvent of a partial 1aking of the Property in which the far

market vilue of the Propeny immediately before the laking is equal to o grestgr than the amount of the sums sccured by this

. | Security Instrumen: immediately before the tiking, unless Borrower and Lender stherwise agree i writing, the sums secured by
" this Security Instrumadnt shall be reduced by the amohnt of the procecds rnuli'iplicd by the following fraction <ai the 1oal
" amount of the sums sccured immediately before the (aking, divided by (b) the fair market value of the Property immediacly
'~ before the laiuing.'Aan halance shall be paid to Borrower. In the cyent of a partial taking of the Property an which the fare

. market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
'~ taking, unless Borrower and Lender nlht:rwi# agree in writing or unlcss applicable law otherwise provides, the procceds shall
" be applied to the spms secured by this Securily Instrument whether or not the syms are then duc.

If the Properiy is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor offcrs 10 mahe ap
awnrd or scttle a claim for damages, Borrower fails o respond to Lender within 30 days after the datc the netice 18 gIven.
Lender is authorized (o collect and apply the [proceeds, at its option, cither 1o restoration or repair of the Propenty or 10 1he sums
secured by this Security Instrument, whetherjor not thet due. !

Unless lender and Borrower otherwise agree ig writing, any application of proceeds to principal shall not extend uor
postpon¢ the due date of the monthty payments rrfcrréq to in paragraphs 1 and 2 of change the amount ol such payments

11, Borrawer Not Released; Forbearunoe By thllder Not & Walver. Extension of the time for payment o1 modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borfower or Borrower's BUCCEXSOTS in interest. Lender shall put be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccuped [by this Security Instrument by reason of any demand madc by the origina! Borrower or Borrowet's
successors in intetest| Any forbearance by Lender in exercising any right o remedy shall not be a waiver of or prechude the

exercise of any right ér remedy.

12. Successprs jand Assigns Bound; Joint and Several Liabitity; Co-signers. The covenams and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 7. qumwf:r‘s covenanis and agrecincnts shall be joint and saveral. Any Borrower who co-signs this decurid)
Instrument bul does not execute the Note: 1&} is co-signing this Secunty Instrument onty to mongage. grant and convey that
Borrower's interest in the Property under thp terms off this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Security Instrument; anil {c) agrees lh',lt Lender and any other Borrower may agree 1o extend, modify, furbear or
make any accommodations with regard to the terms of this Security Instrument or the MNotc withouwt that Borrower s consent.

13, Loan Charges. If the loan secured by this [Security Instrument is subject to a law which sets maximum loan charges.
and that taw is finally inlerpreted so that the interest or other toan charges collected or to be collected connection with the
lpan exceed the permitied limits, then: {a) dny such loan charge shall be reduced by the amount aecessary to reduce the charge
to the permitied Jinn{; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower, Lender may choose 1o make this r:func* by reducing the principal owed under the Notc or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any
prepayment chargd under the Note. 5

14, Notlces. Afly notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by firsi class mail tinless applicable law requires use of another method. The potice shall be direcied 1o the Property Address
or any other addriess Borrower designates by notice to Lender. Any nofice 1o Lender shali be given by first class mail to
Lender's address stated herein or any other address Lender designates by notige to Borrower, Any notice provided for in this
Securily [nstrument shatt be deemed to have been given to Borrower-or Lender when given as provided in this paragraph.

18. Governing Law: Severabllity. This Sccurny instrumert shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent thal any provisian 4)1' clause of this Secutity Instrument or the Nole
conficts with appticable law, such conflict shall not jaffect other provisions of fhis Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of :r"is Security Instrument and the Note are declared

to be severable, |

I
16. Borrower's Copy. Borrower shalk be giver one conformed copy of ll'q'e Note and of this Security [nstrument.
' Form 3001 /80

Q.BH{AL} 18232 02 i ! Pugw 4 ol 6 | — I o
. : 5
. | A




" less than 30 duys from the date the noticy i

-~ Security Instryiment; or (b) entry of a ju
Lender all sums ‘which then would be dus t this

" that the lien of this Sceurity Instrument, Le

AP 14‘:1%5-31%'3.-6“3[ the Property E##l &ggu%chiiqggm In Borvower. if all or any pan of the Property or any intcrest n 1t

is sold or transéerrdd (or if a beneficial interest in Bornower i3 said or transferred and Borrower is nol a natural person) without

Lender's prior writlen consent, Lender may, a s option, reguire immudiatc payment in full of all sums secured by s

; Security Instrument. However, s oplion sh%ll not hc?c_pccrcimi by Lender if exercisc is prohibited by federal law as of 1he dale
. of this Security Ins{rument. . : |

If Lender exefcises this option, Leitder .v{ha.ll give: Borrower notice of acceleration. The notice shall provide a penod of npof
delivered or mailed within which Borrower must pay all sums secured by this
i Borrower fails to phy these sums priot to the expiration of this period, Lender may invoke any remedics
permitted by this Stcurily Instrument without further notice or demand on Borrower.
18. Borrower's| Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the night to heve
enforcement of this Security Insirumeny discontinucd) at any time prior 1a the earlier of: (ay 5 days (or such other perid as
¢

applicahlb law may specify for reinsia 1) before salc of the Property pursuani [0 any powcer of sale contained 1 this
gmept enforc jithis Securily Instrument. Those conditions are that Borrower {a) pays
urity Instrument and the Note as if no acceleration had occurred. (b

cures any defgult of any other covenanis or [agreements: (¢) pays ail expenses incurred 1n chforcing s Security Instniment,

Security Instrumen{.

'y rights in the Proporty and Borrower's obligation 1o pay the sums secured by

this Security Instrument shall cominue und anged. Upon reinsiaterent by Borrower, this Secunty Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this right o remnstate shal!
not apply in the r.:abc af acceleration under p:Lagmph 17

19. Sale of Nole; Change of Loan $ervicer. The Note or & partial interest in the Note (logether with this Sexurity
Insirument) may be sald one of morc titnes without prior nouce (o Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer™) that coliects monthl Imyrrmnt:s! duc under the Note and (his Security Insirument. There also may b one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan Scrvicer. Borrower wiil be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will stale the name and

address pf the new Loan Servicer and ihe a{lsldms to! which payments should be made. The notice will also contain any other

information required by applicable law. | |

10. Hazardous Substances. Borrower shall ndl cause OF permit the presence. use. disposal, storage, of release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecung the
Praperty that 1s i vif»laliun of any Environmental {aw. The preceding [wo scnlences shall not apply to the presence, usc, of
storage on the Prépery of small quantities of Hazardous Substances that are generally recognized to be appropriaie 10 normal
residential uses anid 1d maintenance of the Property.
Borrower shhll Tmmptly give Lender written notice of any investigation, claim, demand, lawsuit or other achion by any
governmental or regulatory agency Of privaig pany involving the Praperty and any Hazardous Substance or Environmental 1.aw
of which Borrowdr has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authurity . that
any removal ar other remediation of any Hazardous Substance affecting the Property 1s necessary, Rorrower shall prompily take
al] necessary remddial actions in nccordance with Envitonmental Law, f

As used in this paragraph 20, "Hazardous Substances™ are those substantes defined as toxic ar hazardous substanced by
Environmental Law and the following subslances: | gasoline, kerosene, other flammable or toxic petroleum prroducts, oxi
pesticides and herbicides, volatile solvents, malcnalsicbmaining asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, “fnvirunrncmal Law" mcans federal faws and lfaws of the jurisdiction where the Propery 13 located thal
relate 10 health, safety or environmental prolection. .

NDN-UNIFURM COVENANTS. Borrower ané Lender further covenant and agree as follows.

21, Accelergtion; Remedies. Lender shall nhfe notice to Borrower prior to acceleration following Borrower's hresch
of any covenant guri agreement n this Security Instrument (but mot prior to acceleration under paragraph 7 uniess
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure Lhe default;
{c) & date, not qu's than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d} that faiture td cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument and sale of the Property. The notice yhall further inform Borrower of the right to
veinstate after a:c:r.tlerallnn and the right to bring a court action to asse the non-existence of u defsult or any other
defense of Borrower (o accelerntion and sale. If the default is not cured on or before the date specified In the notice,
Lender, at lts option, may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remeédics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred In’ pursuing the remedies provided H.’ this paragraph 21, including, but nol limited

to, reasonable attorneys’ fees and costs of title evi

" including, but nmt'linilimd to, reasonable aticjrneys’ feep: and (d) takes such action as Lender may rcasonably reguire Lo assure
i“?

| | | | Form 3001 8/80
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If Lender invokes the power of sale, Lender shall give a copy of » nutice to Borrower in the manoer provided in

paragraph 14. Lender shall publish; the notloe of sale once a'week for three consecutive weeks in 2 newspaper publisked In
Sheiby o . County, Alsbama, and thereupon shall sell the Property to the highest Bidder

" at public auction at the !'mnll.dwr of th«é County Couwrthouse of this County. Lender shall deliver to the purchaser
' Lender’s deed conveying the Property): er or its {esignee may purchase the Property at any sale. Borrower tovenants
" and agrees thit ke proceeds of the sale s
E but not limited 10,
. the person or

Il be applled in the following order: (a) to all expenses of the sale, including,
nable attorneys' fees; (b) to- all sums secured by this Security Instrument; and (¢) any excess o

ns: legalty entitled to it. -
22. Relemse. [Upon payment of all sums gecured by this Security Instrument, Lender shall release this Secunty Instrument

without charge 1o rrower. Borrower shall pay any recordation costs.
2). Walvers. Borrower waives all rights of homéstead cxemption wn the Property and relinquishes al] nghts of curtesy and

dower in the Property. .

24. Ridér to this Security Instrument. 1f one ar more riders are executed by Borrower and recorded together with this
ents of ehch such rider shall be incorporated into and shall amend and supplement

Instrument as if the rider(s) were a pan ol this Secunty Instrument.

Adjustable Rute Rider Comglominium Rider (X} 1-4 Family Rider
Graduated Payment Rider Piarined Unit Development Rider Lﬂ] Biweckly Payment Rider
Balldon Rider | Rate improvement Rider L. | Second Home Rider
VA Rider j .| Othtr(s) [specily]

3 S
] |

BY SIGNING BELOW, Borrower accepts and dgrees (o the terms an

in any rider{s} cxdculfpd by Borrower and recarded with 1.

Witnesses:

ichael Atchison

A s ) A . .
| i ; T :
' ' ' . : MMM&MFI e st e e ___{&l“
, , Nena G. Atchisor Borrwet

I - : __ {Seal) e e ) - {Seal)
! .| -Barmower Bormywer
STATE OF ALABAMA, SHELBY . County s5;
On this 7th day of - June, 2000 .{. the undersigned nuthuritz
at

| | . i Notary Public in and fﬂT said county and in said state, hereby cenify 1
Michael Atchison and Nena 4. Atchison |

o f : |, whose name(s) are signed to the
foregoing conveyance, and who are: known to me, Ekmwlledg#d before me that, being informed of the contenls
of the conveyance, they execuled u?d same voluntarily ant as | the€1r st on the day the same bears date.

Given under my hand and seal of office this 1 Teh day of tyne . 2000

D Wil

Foems 3001 9790

My Commission Expires: 10/16/2000

Motary Fable |

o |
This instrument was preparr:d by HNH”CGl . l

@mvnmnu B2171 02 | | - Pape 8 ol &
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THIS 1-4 FAMILY th ER!h made tﬂh 7th dayof June., 2000
and is incorporated into and ~1htil be deemied 10 amend and supplemert the Mortgage, Deed of Trust of
Setum Doed (the "Security qummt ) of the same date given by the undersizned (e "Bormower”) 1o
securd Borrower's Note to |
F?rst Federa] gank '
' (the
“um)nfmlmuumﬂmmmmphmny&mnmmm security Instrument aod located o

104 Paradise Pownt Road. Co1umb1ana AL 36051
| [?mrrr Addreas| f

1-4 FAMILY C*DVENWT’S haddnummthcmvmmmdqmmmm: Security

 Instrument, Borrower and Lender|further q|o~.mmut and agroe as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o

the described in the Seturity Instrument, the following items now or hereafier atachad to the
Pro the extent they arv fixtures ard added w the Property description, and shall alse constitute the

Property covered by the Secu.jity Im:rum building materials, spplisnces snd goods of every nature
whmm;v:rnnw or hereafter located in, on, or used, or imendad to be used in connection with the
Property, ihcludlu.g but not Hnﬂmd to. . those for the purposes of supplying or disriburing lmnin;
cooling, r:lﬁcumin' gas, water, abr and Jight, firé prevention and extinguishing apparstus, secunty and
sccess fontrol apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges. stoves,
mfrigﬂmrs. dishwashers, dirpcml: wathers, dryers, awniags, storm windows, storm doors. screens,
nlinds, shades, curtaing and curain rods, artached mirrors, cabinets, paneling and attachad (loor eoverings:,
all of which, including replacemeqnis and additions thereto, shall be deenied 1o be and remain a part of the
Property covered by the Securcy fnstrumenti. All of the foregoing together with the Property described in
the Serusity Instrument {(or the Icqschold ate if the Securhty Inscrumen: 4 on a Jeasehold) are referred 10

10 this 14 Family Rider and thy Smntyl t 4s the "Propeny.”
140??&?253 | 1407207263 7,,4/ ()
MULTIF'MT! 1- 4 FANILY RIDER. . £annie MM Mac Uniforen Instrumeen mmnu

! Page 1 of 4 EOAM 3170 2/99
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. |

. |
| J.UEEOP | Yi COMPLIANCE 'WITH LAW. Borrower shall not seek, agree to or make
a change ih the use of the Property or fts; zoning classificacion, unless Leader has agresd in writing fo the
chunge. Borrower shall comply with (41l laws, ordinances, reguiarions and requirements of any

Wmdbodynpplimb:-tnrhehopf:!ty

| -
C., SUBORDINATE LIENS. Exceptias permitted by federal law Bormower shall not allow any lien

inferjor tol the Security Instmmém W be perfected against the Prope-ty without Lender's prior writton
pcnnt\‘:ttnn |

Ii RINT LOSS INSI.RANCE Bm*mwcr shall maintam insurance against rent loss in sddmion to
the other Kazards for which ::;mr?non i rcqu:rad by Section 5.

E. "BORROWER’S RIGHT TO np:nsum" DELETED. Section 19 is delersd.

F. BORROWER'S 0’*C¢J?ANCY Unless Lender and Borruwer otherwise agree in writing.
Section 6 concoming Borrowv's | yufmeProponyINelm

G. ASSIGNMENT OF LEASES Upon Lender’s request after default, Borrower ahall assign two
Lendor: ajl Iﬂm of the Propcay and all Jomdry dopcrsits made in cannection with leases of the Property.
Upon Lh# ulimem. Lender shadl have the right to modify, extend or 1erminate the existing loases and to
exgcule leases, in Lende s sole discretion. As used in this paragraph G, the word *lease” thall roean

mbledu if the Security Inst.ument is on-a leasehold.

K ASSIGNMENT OF KENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unnndinonnlly msigns and transfers to Lender all the reats and revernes
("Rentd") of the Property, rigandless of o whom the Rents of the Property are payable. Borrower
suthorites Lender or Lender's to collect the Reats, and agrees thit cach tenant of the Properry shall
pay the Rents 10 Londer or Lindor's ageay. However, Borrowm nha.li receive the Rents unti] (i) Lender
Ras given Borrower notice of Jefinlv purspant to Section 22 of the Sncmry Instrument and (ii) Lender has
given notice to the tenant(s) that tht Rm{ are to be paid to Lendsr or Lender's ageat. This assignment of
Rents constitutes an absolute a:signment ad 00t an assignment for addili mal security only.

It Lender gives aotice o! default tp Borrower: (i) all Rents reoeived by Borrower shall be held by
Borrower as trusice for the benefit of Lénder anly, 1o be applied to the sums secured by the Securmy
Insorument; () Lender shall be entided 10 collect and receive ali of the Rents of the Property; (iif)

1407207263 1407207263 mﬁﬂ”
O indtiale: [V

I ! '
QW; (4812 . Page 2 of 4 |

3170 399




_ — et — —_—_—— —_————— e ———— A . AL S . e -

Jun=08=00

10:35  FromeFIRSY PEDERAL MORTGAGE 2053916100 t-220 P OA/05  F-008

I

chlv MM&munfmﬁwyMptymm:dutmdmpﬁdmLMor[mdﬂs
upon 'IV&MWWWM (iv) mnless applicable law provides otherwise, all Rents
lel:tnd urLlndnnmnuiidibenpplkdﬁmmdumﬂmfuklngmlufmdm;iu;

thphupwmdmllocﬂng Renw, incliding, but not limited 1o, attorney's fees, receiver's fees,
primiums on receiver's botkis, IFpatrlnd cOSts, insurance premiunss, LAXeS, assessments and
odlﬂchugauntMWEy.mmMmetmmumdbymcmnwmﬂmm; {(v) Lender,
s sgenus or any judicially| sppointed receiver shall be lisble to account for only thase Rents actually

m ; and (vi) Lender ﬂliﬁ entitied ito have 2 receiver appointed to take possession of and manage

the Property and collect the Rents and peofits derived from the Property without xay showing as to the
inadeqliacy of the Property a: o

If the Renw of the Property! ére not aufficient to cover the costs of taking control of and managing the
Property and of collecting ine Rents any funds expended by Lender for such purposes shall become
indiebtedness of Borrower 10 Lantlar secured by the Security Instrument sursoant to Section 9.

Borrower represents am! warrants that Borrawer has not exectited any prior assignment of the Renu
and has not perfermed, and . Ul ham pcrfurm any act that would prevent Lender from exercising ila nights
under this paragraph.

Lender, or Lender's agenis o ;udmuuy appointed receiver, sball not be required to enter upos,
take ::omrul of or maintain tl.e Propeny ‘before or after giving nolice of defaull to Borrower. However,
Lander, orf Leader's agents o a judicially appotnied receiver, may do 50 at any time when a default occurs
Any pi!j&inn of Reats shill not cure pr waive any default or invalidate any other right or remedy nf
Len assignment of Runw of the Propcrry shall terminae when 1ll the sums secured by the Security
hmme are paid in full.

CROSS—DEF&ULT PROVISION. Borrawer's defmuilt or bresch under any notwe or agreement in
wh:ch hat an intéren :htll be a breach under the Securiry Instrunwnt and Lendet may inveke any of

the¢ umdiu permitted by the *:oqumy Instrurment.
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B‘L’ S&ON!NG mw Barrower MH and agross to the rerras and provisions coatmsed in this

1 -4 Pagnily Rides.

L AL
‘W4ihﬂ i Seal) .llLﬂMLgéﬁhijtﬂﬂkﬁﬁﬂ___ﬂJamn

—_—

f
H1ch§e1'Atchison z Horrower Nana G At higon Borrower

ery— fbiatelt Rl P

:—-h——ihl-—-i-—{&ll} — ———r— — A {M}

F?bﬂﬂ“ll JBorrowes

—_——— . ————— =

]
N

1407207263
Q| 57R 19912

N
e ] (Seal)  _ — — (Seal)
LH#nuwwt - TIOwet

. {Secal) - — e (S22}

~-Borrowed «Borrower

1407207263 i @
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