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THIS éM(}RTGﬁGE {"Sﬂ*ﬂuﬁl}f P:n:trurm:lit'h ts given on May 30, 2000 The mongagar

is R GARRY CLEM, VIVIANHCLEM,, Husband and Wife

whos¢ address is 2408 SUMMIT PLACE |
BIRMINGHAM, AL 38243 |

(“Borrower™) This Secunils dnstrument

which is orgasized and existing inger the laws of | “and whuone
address is | 200 CHASE PARK SOUTH - STE 200
' BIRMINGHAM, AL 35244 . ("1 ender

Rorrower pwes Lender the principal sum of  One Hundred Twenty Four Thousand Six Hundred Fifty
DOLLARS and Zero CEN s -

Duliars (UJ_,H.E $ 124,880.00 | ), ‘This debt is evidenced by Borrower's note dated the same date as
this ﬁer:ur;iliy Anstrument {("Noic”). which provides for monthly payments, with the full debt. f mo paiid
carlier. due 'and payable on Junﬂ;1.2ﬂ30 This Security  Instrument secures (o
|.ender: (a) the repayment of the debl evidenced by the Note, with intgrest. and all renewals, cxtensions and
modificatiuns of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 fo
protect the security of this Mrihf Instrument; and (c) the mrl'n+1iartcc of Borrower's covenants and
rgrecments under this Security Instrunent nr‘ui the Note, For thus purqmc. Barrower Jdoes hereby mongage.
grant and convey to the Lender and Lender's  successors and assighs, with power of sale, the (ollowiny
described property located in o ' | Shalby (ounty. Alabama

LOT 309 ; ACCORDING TO THE: SURVEY ﬁ:ff WEATHERLY CREDENHILL SECTOR 21, AS RECORDED IN
MAP BOOK 20, PAGE 7, IN THE PROBATE 'OFFICE OF SHELBY COUNTY AL

ALABAMA : Singie Family « Fannie m!;th 401: Uniform instrument

|

|

I

Laser Formg ing (00 4483558 | I, ' 'I
LFI NFNMAJOD 188 Page 1 of 1 Irritvm e ,J 'r ,:L&";
I |

I | |

|

|

|

!

|

Inst # fuuu—mna

06/ t2/2000-19718
02:31 PM CERTIFIED
SELIY CINITY JUICE OF PREMATE

009 W8 215.%%



e — — ———— — — — _
—_ - -

A | | |

which hes the address of 115 CﬁEDéH PLACE, ALABASTER | .
. s [Strei) ICey]
Alabamna |  35007- ("Properly Addross"});
! [t Cooe) :

Tﬁ}GEJrHE.R WITH all the improvements now of hereafter erected on the property. and all casements,
appurienances, and fixtures now or Hereafter 4 part of the praperty.  All replacements and additions shall also
be covered by this Security Instrumant, All of the foregoing is referred to in this Secunity Instrument as the
“Propgrty”. o E

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveved and has the
tight to mortgage, grant nnd_mm.:'cy the Prnpcrty and that the Froperty 15 unencumbered, cwcept ot
encuntbrances of record.  Borrower| warrants, pnd will defend gencrally the title 1 the Property against all
claims and demands, subject to any edcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and  non-umtorm
cnv#niantsswiqh limited variationg by jurisdiction 10 constitute a umivrm sevurity strument cosenng el
property. | : If

i 1 COVE 18. Borrower and Lender covenant and agrae as follows:

{. Payment of Principal and Intercst; Prepayment snd l.ate Charges.  Borrower shall promptly pan
when due ithe principal of and interest on the debt cvidenced by the Note and any prepay ment and late charges
due upder the Note. o

2. Funds for Taxes and Imsursnce. Subject to applicable law or o a written wasver by Lender.
Borrower shall pay to Lender an the day mopthly payments are due under the SNote, untd the Note o paid n
Full, o sum (“Funds") for: (8) yedrly taxed nnd assessments which may Aallain priority over this Setunty
fnstrument as a lien on the Property] (b} yearly leasehold payvments ar ground rents on the Properts . af any,
{¢) yearly hazard or property insurance premitims,  {d) yearly flood {nsurance premiums, iany . (e) yearly

© mongage insurance premiums, if any; and (f)y' any sums payable by Harrower 1o Lender, i accordance with

the provisions of paragraph 8, 1n Jieg of the payment of morgage insurance premiums. These iems are cated
"Escrow ltems”. Lender may, at any lime, ¢ollect and hold Funds 10 an amount not to exceed the maumum
amounst a’'lender for a federally related mortgsge loan may reyuire tor Borrowers sceow aceount under the
federal Réal Estate Settlement Procadures Act of 1974 as amended from time to ime, 12 U.5.C 8200 ¢t
sed. ("REBPA"), unless andther taw thi applies to the Funds sets a lesser amount. If 50, Lender may, at am
time. collect and hold Funds in an amount nét to exceed the lesser amount  Lender may estimate the amount
of Funds due:on the basis of current data ang reasonable estimates of expenditures of future Escrow llems or
otherwisein sccordance with applicable law.

The Fund$ shall be held in an institution whose deposits are insured by a federal agency. instrumentaiity
or emity (ihcluding Lender, if Lender 1s such an institution) of in any Federal Home Loan Bank  Lender vhall
apply the Funds to pay the Escrow' Items. Lender may not charge Borrower for holding and apply g 1he
Funds. anrually analyzing the escrow avcount, or verifying the Escrov ltems, unless Lender pays Borrower
interast on Lthe Funds and applicable law pepnits Lender io makc such a charge. However, Lender may
require Borrower (o pay & one-time charge 1[:r an independent real ::.-stmt- tax reporting senvice used by Lender
in connection with this loan, unless applicable law provides otherwise.  Linless an agreement i made or
applicable law requires interest (o be paid, | Lender shall not ba required to pay Horrower any interesl ot
carnings on the Funds. Barrower and Lender may agree in writing. however, that interest shall be pard on the
Funds. Lender shall give to Borrower, withoul charge, an annust accounting of the Funds, showing credits
and debits 10 the Funds and the purpose for which each debit 10 the Funds was made The Funds arc pledged
as additionat 4ecurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittect to be held by applicable law, Lender shall
accoumt to- Borrower for the excess Funds in accordance with the requirements of apphcable law T the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow Hems when due, Lender
may so nolify Borrower in writing. snd, in such casc Borrower shall pay to Lender the amounl necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly poayments, al
[.endur's sole discretion. , -

l.ipnn:pn}jmcnt in full of all sums secured by this Security Instrurhent, Lender shall promptly refund t
Borrower any Funds held by Lénder. 1f. under paragraph 21, Lender shall acquire or seil the Property,
Lender, priod to the acquisition ¢r sale of the Property. shall apply any Funds held by Lender at the ime ot
acquisition or sale as a credit against the sums securcd by this Becurity Instrament.

3, Application of Payments. Wnless applicable law pravides othetwise, all payments received by Lender
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under paragraphs | and 2 shall be applied: fint. to any prepayment charges due unier the Note, second, ®©
smounkts payable under paragriph 2 third, to intereht duc; fourth, 1o principal due and last, to any lale

charges dule under the Note.

4. Chiargeés; Lions. Bofrower shall pay all taxcs, assessments, charges, lines and impositions attributable
w the. y which may attain priority over this ﬁ:u:urity Instrument, and leasehold payments or ground
tents, if any. Borrower shall ppy these obligations irf the manner provided in paragraph 2. or if not paid n
that mannér, Borrower shall pay them an time directly to the person owed payment. Borrower shatl promptly
flurnish 1o Lender all notices of amounts Lo be upa}d utider this paragraph. If Borrower makes these pay ments
directly, Borrower shail promptly furtlish to Lenidet recéipts evidencing the payments
"~ Bgmower shall promptly dischafge uny lien which has prionty over this Secunty Instrument unless
Borrol er: (n) agrees in writing \o thj: payment'of the obligation secured by the hien in 4 manner acoeplable 10
Lender; {lii) contests in good faith:the: licn by, or defends agajnst enforcgment of the heo tn, legal proceedings
which in the Lender's opinion operate to preveht the gnforcement of the Jien; ot (<] sécures from the halder of
the lign an agreement satisfactory tp Lender pubordinating -the lion to this Secunty Instrument 1 Lenda
determiinied that any part of the Prdperty is subject to n hign which may attin prionty over s Sevurity
Instrument, Lender may give Borroyver a notige identifying the tien. Borrower shadl satisty the hen or take
one of mofe of the actions set forth above within 10 diws of the giving vf notice

5. Hazard or Property Issuratice. Borower shall Koep the improsements now cxiiing we herrattes
arécted on the Property insured against loss by 'tire. hazards included wizhin the torm “gstended coverage” and
any nlh:f“huzhrdﬁ, including ﬂnnﬂs &t flooding. for which Lender reyuires ansurance  This insurance shail be
maintiined in the amounts and for| the peri-:ﬂ!s that Lender requires. The insurance carner providing the
Insurance shall be chosen by Barrowjsr subject |o Lender's approval which shall not be unreasonabiy withheld
If Bosrower fails Lo maimain covergge duscriblzd- above, Lender may, ot Lender's oplion, obtain coverage to

protect Lender's rights in the Propenty in uucurl,!ﬂnm: with paragraph 7

- Al insurancc policies and renewals shall be acceptable to Lender and shall include a standard mortgaye
tlause, l.onder shall have the right (o hold: the policies and renewals  1f Lender requires, Borrower shall
promptly give to Lender all receipts of pnid premiums and renewal nofices In the event of loss, Borrower
shall give, prampt notice to the insurance carsier and Lender. Lender may make proof of foss f nal made
promptly by Borrower, | f

Unless Lehder and Borrower otherwise agroe in wiriting, insurance proceeds shall be applied to restoration
or repeir of the Property damaged, if the restoration or repair is economically Yeasible and Lender's security 1s
nat lessenked. | If the restoration or rupair is mol econamically feasible or Lender's securiny would be lessened,
the inﬁurnkcc’pnm:cds shall be applied to the sums secured by this Security Instrument, whether or not then
Jdue, wilh|an)i' excess paid to Bortower. 1f Borrower abandons the Property. or does nol answer within 10
days u notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
Insurance !lirnpeeds. Lender may use the prncn:ds o repair q:‘lr resiare the Property or 10 pay suims secured by
this Securlly Instrument, whether ar riot then due. The 30-day period willibegin when the aotice s given

Unless Lender and Borrower otherwise agrike in writing, any applicption of procecds 1o principal shall nu
extend or: posipone the due date of the m{mliu}- payments referred to, in paragraphs | and 2 or change the
amount of the payments. 1f under garagraph, £1 the Property s acquired by Lender, Horrower's right to an
insurance policies and proceeds restilting frant damage to the I‘mp*:rl:-T pauer to the acquimition shall puss Lo
Lender 1o the extent of the sums seculed by this Security Instrument immgduately prior 1o the acquisition

6. Occupancy, Preservation,” Maialepance and Protection «f the Property; Borrower's Loan
Apptication; Lenseholds. Borrower shall: accupy, establish, and use the Property as Borrower's princijpal
residence ‘within sixty days after the execution of this Security Insteument and shall continuc to ogeupy the
Property as Borrower's principal residence for al least one year aficr the date of occupency, unless Lender
otherwise agrecs in writing, whi¢h consent shail not be unreasonably withheld, or unless oxtonuating
circumstances exisl which are beyond RBorrower's control.  Borrower shall not destroy, damage or impaie the
Property, allow Lhe Property to detdriorate, or cOnumil wasic on the Property.  Borrower shall be in default +f
any forfeiture aclion ot proceeding, whether civil or criminal, 1s begun that in Lender's good fath judgment
could result ﬂkn forfeiture of the Property or otherwise materially impair the lien crealed by this Security
lnstrument of Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragtaph |8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other materal impairment of
the lien created by this Security instrument or Lender's security interest. Borrower shall also be in default »1
Borrower, during the loan application process, gave materially false or inaccurate mformation ofr statements Lo
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Nate; lm:ludinu. but not lingited fo. representations concerning Borrower's occupancy of the Property as™n
principal I::iﬂ:ncm If this arity lnsteuinent s on a leasehold, Borrower shall comply with all the
provigions; of the lease. [f Borrower acquires foe title 10 the Property, the leasehold and the fee title shall not
merge unléss Lender agrees to the merger in writing

7.. Protection of Lendyr's Rights in the Pro erty, I Borrower fails to perform the covenants and
agreemvents contained in this Security Instrument, or here is a legal proceeding that may sigmticantly aflec
{.enders rights in the Property (such as n procecding in bankruptcy. probate, for condemnation or torfeiture
or 10 inforce laws or regulstion), then Lender may do and pay for whatescr 15 nevessary o protect the value
of the Property and Lender's rights in the Property.  Lender's actions may include paying ansy sums sevured by
& lien which has priotity over this Security ln}tmmum, appearing in court, paying reasonable attorneys’ tees
and nhluring on the Property W mike repnil- Although Lender mdy take action under this paragraph T
lL.ender does not have to do so. |

Anlr J“unta disbursed by Lended under thit paragraph 7 shall become additional debt of Borcawer seuured
by th ﬁg‘curfl;ﬂ Instrument.  Unlesy Borrowsd and Lender agree 1o other lerms of paymenl. these amoeunts
shall bear|intérest from the date of [disburserniznt at the Nolbe rute and shall be poayahbe, with anterest, upon
notice from Lender to Borrower requdsting payment, |

8. Marigage lasurance. [f Leniier requirad mortgage isurance ay i candition of makng the loan pecuted
by this $ecurity Instrument, Borrowir shall pay the premiurms required 1o maintan the muangage msuranee im
effect, 11 for any reason, the mortgsge insurance coverage required by Londer kapses or consesy Lo bean eflest
Borrowdr | shdll pay the premiums required fo obtain coverage subgtanbally eguivalent to the mongage
insurgnce previously in effect, a1 a| cosl subgiantiully equivalemt to the cost to Berrower of the montgaye
insurgnce previously in cffect. froin an altirnate mortgage insurer gpproved by Lender  1F substntrally
cquivialent mortgage nsurance covernge is fat available, Borrower shall pay to Lender cach nwnth 8 suin
equal 10 one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insdrance
covernge lapscd or ceased Lo be in er'fecl. Lendet wikl accept. use and retain these payments as a [oss PesCt e
in liet of mortgage insurance. Losy reserve phynxnts may no longer be required, at the opton ol Lender, f
mortguge insurénce coverage {in thy amount and. for the period that Lender requires) provuded by an nsurer
npproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required o
maintain Mortgage INSUrARCS in eflect, or 1o provide a loss reserve, anttl the requirement for martgage
insurance gnds in accordance with any writlen agreement between Borrower and Lender or applicabic law.

9. lnspedtion. lLender or ils agent may make reasonable entries upon and inspections of the Fropert)
.ender shall ‘Liv: Borrower notice ai the timf of or pror to an inspection specifying reasonable causc tor the
inspeation. |

18. Condemnation. The proceeds of any award or <laim for damages, direct or conscguential,
connectiop: with any condemnation or other aking of any part of the Properts, or for conveyance in heu ot
condemnatior, are hereby assigned and shall b2 paid 1¢-l.ender, .

In the cvent of a total laking of the Property, the proceeds shpll q'c applied to the sums secured by b
Security Instrument, whether ar not then due. with any excess paid to Borrower. In the cvent uf & partual
taking of the Property in which the {gir marke{ value of the Property imjmediately before the taking 1 cygual 1o
or grealer than the amount of the sums secured by this Secunty Tnstnument immedintely before the tahing.
unless Borrower and Lender otherwise agree:ih wnting, the sums secuted by this Security Instrument shall be
reduced by the amount of the procepds multiplied by the following fragtion: {a} the total amount of the sums
secured immediately before the taking, divigdd by {b) the fair market value of the Property immediately helare
the taking.. Any balance shall be¢ paid to Bofrower. la the event of a partial taking of the Property sn whach
the fair market value of the Property immedintely before the taking is less than the amuount of the sumy secured
immediately beforc the taking, uhless Barrower and Lender otherwise agree in writing of unless apphuable faw
otherwisc: pravides, the procceds shatl be applied to the sums secured by this Security Insteument whether or
not the sums dre then due. | i

If the Property is abandoned by Borrowdr. or it, after natice by Lender to Borrower that the condemnot
offers to mske an award or settle a claim (for damages, Borrower fails to respond to Lender within 30 days
afler the dateithe notice is given, Lender 15 aisthorized to collcet and apply the proceeds, at its oplion, ¢ither to
restoration: of repair of the Proparty or to the sutns secured by this Security Instrument, whether or not then
due. S |

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or, postpone the due dale of the monthly payments referrexl to, in parsgraphs 1 and I or change the
amount of such payments, |

11. Borrower Not Released; Forbearuace By Lender Not a Waiver. - xtension ol the iime tor paymeni
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or modifigation of amortizatiog of the sums sbcured by this Security Instrument granted by Lender to any
sugcessot in interest of Borrdgwer thall not nperate 1o refease the liabihiy of the onginal Borrower or
Borrower's successors in inlerest, l.ender shall not be required to commence procoodings agamnst any
succedsor in interest or r:ﬁru to extend time for pavment or otherwise modity amortization of the suns
secdurell by this Security Instrument by reason of any:demand made by the onginal Borrower or Borrower's
sudcessors)in interost. Any forbedrance by Lender in excrcising any right or remedy shall not be a wanver of

or preciude the exercise of any. right ar remedy.

12, Successors and Assighs Bound: Joint and Severnl Liability; Co-sighers. The covenants and
sgreements of this Security Instrument shall bind and benefit the suceessors and assigny of 1ender and
Rorrower, subject to the provisions { paragraph 17 Borrower's covenants and agrecmenis shall be joint and
seversl. Any Borrower who cu-:rsigni thias Ei:rdulfrll}-‘ Ensttument but does ot evecute the Note {al (s co=dnpamhy
this Sgcurity Instrument only 10 mnﬂtaagc. grant and convey that Borrowers's anterest i the Properts under the
torms: of this Seccurity [nstrument, {h} is not persenally obligated 1o pay the sums secured by this Secunity
Instrupnent; and {c) agrees that |.endet and any: other Borrower may agree o extend. modify, torbear or make
any af¢ca modations with regard to Thr: terms ¢f this Sccurity Instrument or the Note sathout that Borrowers

consett. | - |
13. an Charges. if the loan secured by this Secyrity lnstrument s subject w0 a law w hich sete
maximium loan charges, and that law is finatly interpreted so that the interest or other loan charges coltevted or
o be vollacted in connection with the loan excded the permitted Himits, then (a) any such loan charye sha!! be
reducéd by Lthe amount necessary tiy reduce jhe charge to the permutted bmat, and (h) any sums alreads
cotlected from Borrower which exceeded permitted limits will be refunded to Borrower  Lender may choose
to make this refund by reducing the principal owed under the Notg or by making a direct payment to
Borrower, If a refund reduces pringipal, the reduction will be treated as o partial prepayment withoul any

prepayment charge under the Noke. | ;

4. Notices. Any natice to Borfower provided for in this Secunty lastrument shall be given by delivenny

~ 1 or by mailing it by first class mail Illﬂltﬁ:‘i applicable law requires use of another method. The notice bl be

dirccted to the Property Address or yny other address Borrower designites by notice to l.onder  Amy nodice Lo
Lender shall lbe given by first class mail U Lender's address uiated herein or any other address Lender
desigaates by notice 1o Borrower.  Any noticé provided for 10 this Sccurity Instrument shall be deemed 1o have
been given to Borrower or Leader when given as provided in this paragraph.

15. Gloverning Law; Severability. This: Security [nstrument shall be goserned by federal law and the lau
of the juri,'sdi%iun in which the Property 15 ldcated. In the event that any prosision ur ¢hause of this Scourity
tnxtrument or the Note confiicts with applicable law, such conflict shall not affect other provisions of this
Security Lpstrument or the Note which can be given effect without the conflicting provision.  Fo this end the
arovikiong of this Security Instrument and the Note ure declarei] 1o be »ev erable

6. Horrower's Copy, Borrower shali bu given vne chnformed copy of the Note and of this Sesunts

Instrument, | | = |

17. Transfer of the Property or a Beneficial Jnterest in Borrower. 1l all or any part ol the Property or
any interest in it is sold or transfgrred (or if a beneficial interest if Horrower is sold or transfcrred and
Borrawer is not 8 natural persan) without [ nder's prior written donsdnt, Lender may. at 1ts oplion, require
immediate payment in full of all ﬁurts secured, by this Security Instrumgnt.  However, this option shall na he
excrcised by Lender if exercise is prohibited by federal law as of the date pf thas Security Instrument

If Lender exercises this optien, liknder shatl give Borrower notice of agceleration. The notice shall provide
5 period of not less than 30 days from the date the notice 15 delivered or mailed within which Bormower musl
pay all ﬂuh‘;s r'rm:urﬂd by this Secutity Instrument. 1f Barrower fails to pay these sums prior {o the expiration of
this period, Liender may invoke any remedics permitted by thes Security Instrument withow! further notice o
demand on: Borrower. o f

18. Barrpwer's Right to Relestate. If [Borrower mects certain conditions, Borrower shall have the night
to have enforcement of this Security Instrument discontinued at any time prior to the carbier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant 1o an
power of sale contained in ihis' Security Instrument, or (b) entry of a judgmént enforcing this Security
[nstrument;  Those conditions are that Borrawer: {a} pays Lender all sums which then would be duc undetr
this Security Instrument and the Note as i no acceleration had occurred; (b} cures any default of any othet
covcnants or ‘agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including. hut
not limited td, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o Assurc
that the lien of this Security Instrument, Leader's rights in the Property snd Borrower's obligation o pay the
sums secured by this Security Instrument shall continue unchanyed Upon reinstatement by Borrower, this
|
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Securily Instrument and the nﬁgmi{ms securel hercbyy shall remain ﬁl“}‘ effective as if no acceleration had

accurted, However, this right tovreinstate shall not apply in the case of adceleralion under paragraph 17
1 le of Note; Chunge of Lobp Servicer. Thd Note or a partial interest in the Note {fogether with this
Securily | Imstryment) may be sold oneior more times without prior notice to Borrower. A salc may result in a

change in |the entity (known as the 1Loan Servicer') that cotiects monthly payments duc under the Note and
this Sgcurity Instrument. ete also' may be one or mure changes of the Loan Servicer unrelated 10 4 sale of
the Note, | If there is & change of the Loan Servicer. Borrower will be given written notice of the change n
accordance with h 14 above and applicable law. The notice will siate the name and uddress of the

" new Lioan Servicer and the addrisss 1§ which payments should be made  The notice will alsa cantain any other
~ {nforrhation required by applicahie law.

20, Hazardous Subatances Bdrrower shull not cause or penmit the presence, usc, Jisposal. storage, o
releasii of any Hazardous Substinces on or i1 the Property.  Borrower shall not do, nor allow anyone ¢lse
do, apything affecting the Praperty that is'in violation of any Environmental Law The procedimg 1w
sentences shall not apply to the prepence. use, or storage on the Property of small quanlities of Hazardous
Substances that arc generally recogn to be appropriate 1o normal residential uses and 1o maintenance of Lhe
Property. ' o ; |

B#ll‘l'ﬂ\*!l:r shall promptly giw::Lcr'ldtr writtén notice of any investigation, claim, deémand, lawsuit or other
action by xny governmental or regulalory agecy or private party invirlving the Property and any Hazardous
Substpnce or Environmental Law of iwhich Botrower has actual hiawiedge. 11 Boreower learns, or s notihed
by any govetnmental or r:gulnl;}r}{ suthority, that any removal or other remediaton of any Hazardous
Substpnce. affecting the Propenty is necessary, Roarrower shall promptls toke all necessary remedial actions in
accordance with Environmental Law.i L -

As used in this paragraph 20, "I-‘nurduuﬂ Nubstadces” are those substances defined as tosic of hazardous
substances by Environmental Law and the follpwing substances gasoline, kerosene, wother flammable orF toss

roleum products, toxic pegticides and hedrbicides, valatile solvents, materiuly contaimng asbeston o
ormaldehyde, and radioactive inatefisls.  As used tn this paragraph 20, “Lnvironmental Law" mecuns feders

~ jaws und Jaws of the jurisdictiin where the Progierty is located that relme 10 health, safety or environmental

protegtion; |
. Borrower and Lender turtheér covenant and agree s follows

eration; Remedies. Lender dhall give nolice to Borrower prior to accelerntion following
Borrower's hreach of any coyenant or ‘agreement in this Security Iastrument (but not pripr to
acceleration under paragruph 17 unless applicable law provides atherwise). The notice shall specify: (a)
the defauli; (b) the action required io cure the defsult; (c) 2 date, not less than 30 days from the daie the
notice is given to Borrower, by which the delauit must be cured; snd (d) 1hat fuilure to cure the default
on ot before the date specified in the nolice may result in acceleration of the sums secured by this
Security ]astrument and sale of the Property. The notics shall further inform Borrower of the right to

reinsta(e Wfter ncceleration and the right to bring a court action to asscit the non-existence of a default or
any other defenae of Borrower to acceleratian and sale. (T the defsult is not cured on or hefore the date
specified in the notice, Lender at its option ‘may require immediate payment in full of all sums secured
by this Security lastrument wilhout turthet demand and may javoke the power of sale and any other
remedies permiited by applicable law. Lénder shall be entitled 1o collect all expenses iacurred in
pursuing the remedies provided in this pertrlpll 21, inciuding, but not limited to, ressonable ntiorneyy’
fees and costy of title evidence, ! |

If Lender Invokes the power of sale, L¢nder shall give a copy of a notice to Borrower in the manner
provided 'in paragraph 14, Lender shall publish the notice of sale once a week for three copnseculiye
weeks In & newapaper published. in - County,
Alabama; and thervupon shall scll 1he Property to the highest bidder at public anction at the front dour
of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed conveving
the Property, lLender or its dedignee may purchase the Property at any sale. Borrower covensnts and
agrees that the proceeds of the snle shail bé applied in the following order: (a} to all expentes of the sale,
including,; but not limited to, reasonable sttorneys’ fees: (b) to. all sums sccured by thizs Security
instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of 2l sums secured by this Security Instrument. Lender shull release this
Security Instrument without charge t¢ Borrower. Borrower shali pay any recordation costs,

13, Waivers. Borrower waives all righis of homesiead cxcmption in the Property and relinquishes 4|

rights of curtesy and dower in the Property,
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Illq'_hrl:! to 'this Security; Instrumient, IF one or more rders are executed by Borrower and recorded
togethér with this Security Ihsitument, the covenants and agreements of cach such nder shall be incorporated
inlo shall amend and sup'plaq"nam' he covetiants and ugreements of this Security Instrument as 1f the rider(s)
. wwero 4 part of this Security nstnimeny. [Check iabpiinuhle box(es)]
! : I b

. | o :
Adjusiahle Rate Rider | Condominium Rider | | -4 Formsby Rider
Gradymed Payment Rider Planned Linit Development Rider . Hiweehly Pavment Ruder
Bullpon Rider Rale Improvement Rider . Sovond Home Rider

Otherl's) (specify] MORTGAGE|RIDER
L i ;
BY SIGNING BELOW, HL"II‘I'CIWIS;T acuepts and agrees to the lerms ard cos enants contmned in this Security
Instrument and in sny rider(s) exceuted by Barrawer and recorded with it

Witneosses:

I tfipmaww This Libwe E o0 Askninwisdgrmant)
STATE OF ALABAMA, | - 4 : /, , . / County ss:
Onthis 30th  day of May, 2000 | T i At T |

a Notiury Publ;h: i and for satd cbunli and Ilaid :T.: hereby ?’“if}’ ha
R GARRY CLEM, VIVIAN H CLEM. . hus blanX o w A&

S -
whose name(s) was/were signed o the foregoing conveysnce, and who ic'are known to me, achpowledged
befory mdl that, being informed of the contents of the conveyance, he'she they executed the sffme v aluntanly
and ay his.fhcr!fthcir act on the day the same bears date.

Givenlynder my hand and scal of office this the 30th  day of

My Comniission expires: ﬂ}ﬂ ] ,
o 4 fdox” T

This inuuij im:int was prepared by ?FII;RHT CHOICE FUMDING INC
L 200 CHASE PARK SOUTH STE. 200
'E-IFHIHGHM. AL J3244

ALABAMA - Single Family « Fannie Mmﬁdh Tﬁ Uniform Instrument

Form 3001 90 :
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. MORTGAGE RIDER -

THIS| RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UHDERSI{]WED DATED THIS 30th DAY OF May, 2000

I

AJ'blI tion; Dispute llab_olhtipu; Preservation ur‘anlosurn Remedies.

(a) Par purposes of the| Nute or this Mortgage, Borrower and Lender, acknowledge and agrec they arce
engaged ih, &nd this MuﬂLnﬂ secuyes transactions. involving substantial interstate commerce  bacept w
otherwise specifically set fonth peloy, and 1N LIEL OF BORROWER'S AND LENDER'S RIGHT Ty A
JURY TRIAL AND THE RIGHT TO ASSIIIHT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY 'S
FEES AND OTHER MATTEh!i ORE Fhiﬂ'l'l{'lfl.ﬂﬂl.\' DESCRIBED HEREIN, any action, divpute,
claim, counterclaim or controversy {"Diﬁputlﬁl"l of "Disputes™). betwean Borrower and 1 ender, inciuding any
claim based on or arising from| an alleged tort, shall be resalved in Birmingham.  Alabama by
ARBITRATION as set forth belew. The lterm “Disputes” shall include all action, disputes. (lams,
countgrclaims or conlroversies ar:isil]-g (mn cunr*n:tiun with the Note or this Mongage, any collectiion of any
indebledness owed to Lender, any sdautity or ¢ollateral given to Lender, any action taken {ar any omission o
take siny action) in connection with dny af the rbove, any past, present or future agreement hetweon or amony
Borrower and Lender (including the Mortgage) and any past, present of future transactions between or amony
Borrawer and Lender. Without Jimiting the generality of the above, Disputes shall include actions cammonly
relerrud to as lender Liability actions. | o

| - : | e [Borrower initials : ]

] o o e .
(b} All Drspulus shall be rrﬁn!vc}d by bin}!ing arbitration in accordance with Tide 9 of the U8 Code and

the Arbitration Rutes for Commercial Figancial Disputes {the “Rules™) of the American Arbitration
Associatign (lhe "AAA") Al defenscs, indluding those dafenses bused on statutes of fimuation, estoppel.
waiver, Ia';:hc.", and similar doctriges, that would otherwise be applicable tu an sction brought by a party. shail
be applicgble|in any such arbitration proceeding, anid the commencement of un arbitration proceeding with
respect 1D :Lhc Hntc or this Mongage shall be deemed thee comniencement of an action Tor such purposes

(¢ chthilhstnnding the ihr:;:gming. Borrower agrees that lLender -holl have the right. but nal the
ﬂh“gﬂii}ﬂi. to submit to and pursue |in 3 courti of law any claim against Borrower for a debt due  Bortower
pgrecs that, if Lender pursues such a¢laim in_n{ court of law, {1} Lender's failure 1o assert any additional claim
in sugh proceeding shall not be deemed a P-nivm' of, or cstoppel 1o pursue, such claim as a clam o
countgrclaim in arbitration as set forth ahn!uc. and (2) the institutien or maintenance of a judicial achion
hereunder shall not constitule & wai'{ftr of the right of any party to submit any other action, dispute, clarm or
contraversy as described above, oven thmigh prising out ol the samc trapsaction or occurrence, to binding
arbitration as :scl forth herein. -

] . :

(d) Np. ptovision of, nor the exercise of any rights under this sectjon, shall limit Lender's night (Fy to
foreclpse f!ign'nsl any real or personal property by excrcise of a power ol sale under this Morgage, of by
cxercise of any rights of foreclosure or of sale under applicable law, {2) to exercive self-help remedies such as
set-off, or, (3} 1o obtain provisional or amcillary remedics such as injunctive relief, attachment or the
appuintment pf a receiver from fa court having jurisdiction before, during or after the pendency of any
arbitration or referral. The in:nimtin.Tn and maintenance of an action for judicial rehief or pursuit of provisional
ot ancillaty remedies or exercise of jaelf-heip remedies shall not constitiitc a wailver of the right of any pany.
including-thtipllintiﬂ' in such an adlion, to submit the Dispute to arbitration or. in the case of actions on §
debt, 10 judicial resolution. ; :

|
I
. : W’( !
Lawer Forma inc (D00) 448-3508 . I_l |
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(¢) Whenever nrbllrltmn rcquln:d hcrmndcr the arbitrator shall be selectes in accordance with the
Rules of the AAA, as modi heghereby For claims of $50,000.00 or less, the AAA shall designate a panel of
five d‘i} n#utrnl potenitial arbitratdrs knowledgiabie in the subject matter of the Dispute, fram which one (1)
mu'ltutllyr ]mbpmhlc arbitrator wlll be selected by the partics, who shall determine the resalution of the
Dispyte. {The arbitrator shall be scbrted applying a process of strikes, as more particularly desenbed 10 the
Rules. In the event the partics cinnot agree on the mutually acceptable arbitraior, then the AAA shall
ﬂ&ulgnm the arbitrator as pl'll'.ii:l"lbttd in the Rules For claims of more than 350,000 G0, the AAA shall
~ desighate o panel of fifteen ()5) feutral potential arbitrators knowledgeable in the subject matter of the
 Dispuite, from which three (3) mutually acceptable arbitrators will Bbe selected by the parties, wha shall
dm:rﬁunc the resciution of the [)Iﬂpute Thd arbitrators shall he selected applying a provess of sinkes, s
more: |:lanfuulnrly described in the Ribles. 1n thie event the partics cannot agree on theee (1) mutually scceptable
arbllrpﬂurﬁﬂ then. from the list, Eﬂ.l’.h of the parties shall designate one (11 of the neutral. potential ackitralors
to serve. and the two arbiwrstors Hu dl:mgmﬂﬂd shall select o thod neutral arbitrator from the tharteen ol 3
rmnnmmg pdtential arbitrators. Tht panc) t.pf three (1) arburators ahall determing  the reselution of the
Diupmm - ; ;
I
() Sub_ject anly to the right of hender to dlaim utmrm_} s tees and lnjum.un: rehiel under the terms of the
Note or Mortgage, as retained by I'.ht: Lender: ﬂs described clsewhere th:m the parties hercto wanve sny nighi
10 asscrt a claim for, interlocutory rdlltf{mi.lukimg temporary or permancnt injunctionsi, the arbatrator{s) mas
.‘nﬂt award punllwc damages. treble ﬁamﬂgu ﬁtnul‘ilch or attorney's fees and masy not, without consent of the
pﬂmm. consolidate the Dispute ‘Mth hthcr -:.Ia.lms- for arbitration
(g} If for.any reason a cnurt of Li::mputl’:ﬁt junisdiction should dm.l:ir: all or any part ol this Rider invalid
or unenforcesble, then the remainder of lh*ﬁ Rider, or the :pphcatmn of such provision or provisions (o
persons, l:nm::ﬂ or circumstanced ather than those as to whom or which it is held invalid or unenforecable,
shall not bc affected thereby, und every provision of this Rider shall be valid and cnforceable to the fulles
gxicnl pen‘n:qt:d by law and in lieu of such illegal or unenforgeable provistons there shall be added
autumﬂtlcqllly  as part of this Rider a provision as similar in terms to such invalud, illegal or uncnforcesble
provikion (o5 rnay be possible and be valid, legal and cntmccahle if the Rules are found to be invahd or
un:nf'anrr::ublﬁ. of if & court of aqlmpﬁenl jurisdiction determines (his transiaction does not imvolve InterMate
commerce, then the paniss agree (o sdopt and. be bound by any Atabama law governing arbirration 1o resolve
Disputes and 10 the extent this Rlﬂltndum o gonform 10 spetitic requirements of such laws, the parties hereto
waive such noncompliance so s m| allow thd Disputes o0 be ﬂrbltnllﬂd under such Alabama law. with the
results of such arbitration to be final gnd I:undnpﬁ on the partics hereto.
| |

{h} The terms of this Rider .ﬂhaII!apply tnla}ll heirs, successors and assigns of [ender and Borrower,

S . {SEAL] | SE AL}

(Signature} (Signaturc)

(Signature) (Signaturc)
. | |
| i
L st FOrma Inc (B00) 446-3556 i : i
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