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MORTGAGE |

THIS MORTOAGCE is made this 26TH day of wmay 2000 ., between the Cirantor,
RICHARD T BLEVINS AND ELIZABETH S BLEVINS = MHUSBAND ANO Ww:tlL

{herein “Borrower” ), and the Mortgagee,
Navy Federal Credit Union, a corporation organized and caising under the laws of the U'S. Government {12U°SC1751).
whoee sddress ia P.O. Box 3340, Merrifield, VA 22119-3340 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of LS. $ 272 .C0OC 2T Cwhich
indebtodness is evidenced by Borrower's hote dated MAY 28TH . 200C and extensions amd rencwals
thereof (hersin “Note"}, providing for monthly installments of principal and interest, with the halanuce oof the indebtedness.
if not sooner paid, due and paysble on JUNE 18T, 2010 :

TO SECURE 1o Lender the repsyment of the indebtednesa evidenced by the Note, with interest thereon; the pay ment

of all other sums, with interest thereon, sdvanced in sccordance herewith to protect the security of this Mortgage, and the

performance of the covenants and sgreements of Baorrower herein contained, Borrower does hereby grant and convey th
Lender and Lender's succoasors and assigns with power of mle, the following described property located in the County ol
SHELBY , State of Alabama:

LOT 41. ACCORDING TO THE MAP OF FOREST HILLS, 2ZND SECTOR. AS
RECOROED !N MAP BOOX 21, PAGE B30 A A B, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA; BEING S)TUATED IN SHELBY COUNTY.
ALABAMA. MINERALS ANO MINING RIGHTS EXCEPTED
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which has the address of 714 FOREST HILILS TRACE e . ALABASTER
(Straet] (City)
Alsbama 30007 (herein “Property Address”);

- [Z3P Condn]

TO HAVE AND TO HOLD much property unto Lender and Lender's succossors and assigna, forever, together with ail
the improvemnents now or hereafter erected on the property, and all casements, rights, appurtensnces and rents, all of which
shall be deemed to be and remain & of the property covered by this Mortgage: and al} of the foregoing, together with
said property {or the leasehold eatate if this Mortgage ia on a leaschoid) are hereinafter referred 10 a8 the “Property.”

Borrower covenants that Borrower is lawlully ecined of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property 18 unencurnbered, except for encumbrances of record. Borrower covenants
that Rorrower wartants and will defend genersliy the title to the Property against all claims and demands. subjpct to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principsl aad Interest. Horrower shall promptly pay when due the principal and interext
indebtedness evidenced by the Note and ill& charges as provided in the Note.
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2. Funds for Tazes and Insurance. Subjoct to applicable law or 3 written waiver by Lender, Borrower shall pey W

| endor on the day monthly payments of principal and interest arc payable under the Note, until the Note 18 pard in ful!, a
sum (herein "Funda™) equal to onetwelfth of the yearly taxes and asscssments (including condominium and planned unit
development smsessments, if any) which may stuin priority over this Mortgage and ground rents on the Property, if any,

' plus ono-twelfth of yearly premgum installments for hazard ingurance, plus one twelfth of yearly premium installments for

mortgage insurance, if any, all as reasonably estimated initially and from tume to time by lender on the basis of

asscasmcnts and bills and ressonable altimates thereof Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to 1he holder of a prior mortgage or deed of trust 1f such holder 1
an institutional lender.

It Borrowsr pays Fuads to Lender, the Funds shsil be held in an institution the depostts or acconnts of whict are
insured or guarsnteed by a federal or state agency (including Lender if 1ender is such an institution). F.ender shall appiy the
Funda to pay said taves, assessments, insurance premiums and ground rents. i ender may not charge for so holding an:d
applying the Funds, analyzing mid sccount or verilying and compiling ssid mmsessments and bills, uniess l.ender paye
Borrower interest on the Punds and spplicable law permits Lender to make such a charge. Borrower and Lender may agrer
in writing at the time of exacution of thia Mortgage that interest on the Funds shall be paid to Borrower, and unlow o
agreoment is made or applicable law requires such interest to be paid, [.ender shall not he required to pay Borrower an.
intorest or camings on the Funds. lender shall give 1o Borrower, without charge, an annua!l accounting of the Fand
showing credits and debits to the Funds and the purpose for which each debit to the IFunds was made [he Funds are
pledged as additional security for the suma sscured by this Morigage.

11 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dstes of tsyes, aaseanments, insurance prermniums and ground rents, shall exceed the amount required to pay .
taxes, ssscamments, insurance promiums and ground rents &6 they fall due, such excess shall be, at Borrower's option, cithe:
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. I the amount of the Funds held
by Lender shal! not be sulficient to pay tazes, Msessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more psyments as Lender may roguire.

Upon psyment in full of all sums secured by this Mortgage, Lender shal! promptiy refund to Borrowes sny i-unds held
by Leader. If under peragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, | ender ahal!
spply, no ater than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds held by [.ender a:
the time of application as a credit againet the sums sécured by this Mortgage.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by [ ender under the
Note and paragraphs 1 and 2 hereo! shall be spplied by Lender first in psyment of smounts payabic to Lender by Borrower
under paragraph 2 hereol, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages snd Doods of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make pasyments when due. Borrower shail pay or cause to be paid all taxes, asseasmenta and other
charges, finos and impositions attributable to the Property which may attain s priority over this Mortgage. and leaschold
payments or ground renta, if any.

§ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propert:
insured ageinst loss by lire, hazarde included within the term “extended coversge,” and such other hazards as | ender ma
require and in ruch amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided,
that such approval shall not be unressonably withheld. All insurance policies and rencwals thereol shall be 1n & form
scceptabie to Lender and shall include s standsrd mortgage clausc in favor of and in a form acceptable to Lender. 1 ender
shal! have the right to hold the policies and renewals thereol, subject to the terms of any maortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settic a claim for msurance benefits, |.ender 14
authorized to collect and apply the insutance proceeds st [ender’s option cither to restoration or repair of the Pruperty or
1o the surmns secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments
Rorrower shall keep the Property in good repair and shail not commit waste or permit impsirment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage ia on a leaschold. If this Mortgage 15 on 8 unitin
a condominium or a planned unit development, Borrower shsli perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreementa contained in ths
Mortgage, or il any action or proceeding is commenced which materially affects |.ender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearsnces, disburse such sums, including
reasonable attorneys’ lees, and take such sction as is necessary to protect Lender’s interest. If Lender required mortgage
insurance 18 2 condition of making the losn secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in sccordance with
Horrower's and Lender's written agreemient or applicable law.

Any amounts disbursed by Lender pursuant to this psragraph 7, with interest thereon. at the Note rate, ghall become
additional indebtednoss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hercunder.

8. lnspection. Lender may make or cause t be made reasonable entries upon and inspections of the Property
provided that Lender shall give Borrower notice prier 1o any such inspection specifying reasonable caunc therefor roiated o
| ender’s interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
ansigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other pecurity sgreement with a
lien which hes priority over this Mortgage.
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10. Borrower Not Released; Forbearsnce By Leader Not & Wsiver, Extension of the time for payment or
medification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

" Borrower shall not operate to releaso, in any manner, the liability of the oniginal Borrower and Borrower's successors in

intereat. Lender shall not be required 10 commence proceedings Against such successor of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made hy the
originsl Borrower and Borrower's succomors in interest. Any forbearance by lender in exercising any nghi or remexd)

. hereunder, or otherwise afforded by ‘plinbia law, shall not be & waiver of or preciude the exercise of any such right or
- remedy.

11. Successors and Assigns Bound; Joint snd Several Lisbility; Co-signers. [he covenants and agreements
herein. contsined shail bind, and the rights hereundeér shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of 16 hereof. All covenants and agreements of Borrower shall be gunt and
several. Any Borrower who co-signs thia . but does not execute the Note, (a) is co signing this Morigage only to

m grant and convoey that Borrower’s interent in the Property to Lender under the terms of this Mortgage, {b) 15 nao
pergonaily lisble on the Note or under this Mortgage. end (c) agrees that Lender and any other Borrower hereunder mas
agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or the N
without that Borrower's consent and without reieasing that Borrower or modifying this Morigage as to that Borrower:
interest in the Property.

12. Notice. Excopt for any notice required under applicablc law to be given in another manncr, {(a} any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified ma:l addresscd
to Borrower at the Property Address or at such other address as Horrower may designate by notice 10 Lender as provided
herein, and {b) any notice to Lender shall be given by certified mail to Lender's addrems stated herein or to such other
address as Lander may designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shal
be doemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal lan 10 thes
Mortgage. In the ovent that any provision or clsuse of this Mortgage or the Note conflicta with applicable law. such conflict
shalf not affect other provisions of this Morigage or the Note which can be given eflect without the conflicting provimon.
and to this end the provisions of this Morigage and the Note are declared to be severable. As uacd hercin, “costs”
"cxpenses” and "sttorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ime o
execution or after recordation hereof.

I5. Rehsbilitation Losn Agreement. Borrower shall fullill ail of Borrower's obligationa under any home
rehabilitation, improvement, repair, or other Joan agreement which Borrawer enters into with Lender. [.ender, at Lender's
option, may require Borrower to execute and deliver to Lender. in s form scceptabie to Lender, an ammgnment of an

. tights, claims or defenses which Bocrower may have against parties who supply labor, materials or services in connection

with improvements made to the Property.

16. Transfer of the Property or s Beneficisl Interest in Borrower. If all or any part of the Property or an,
o teregt in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natursl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of sl sum-
secured by this Mortgage. However, this option shail not be exercised by Lender if exercise 8 prohibited by federal law as of
the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Mortgage. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Accelerstion; Remedies. Except ss provided in parsgraph 16 hereof, upon Borrower's breach of sa)
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when duc sny sums
secured by this Mortgage, Lender prior to sccelerstion shatl give notice to Borrower as provided in parsgraph
| 2 hereof specifying: (1) the breach; (2} the sction required to core such breach: (3) a date, not less than 10 days
trom the date the notice is mailed to Borrower. by which such breach must be cured: and (4) that fmlure 10
cure such bresch on or before the date specified in the noticc may result in acceleration of the sums secured by
this Mortgage and sale of Property. The aotice shall further inform Borrower of the right to reinstatc after
acceleration and the right to bring s court action to assert the nonerxistence of a defavlt or any other defease of
Rorrower to scceleration and sale. If the bresch is not cured on or beforc the date specified in the notice,
l.eader, at Leader's option, may declare all of the sums secured by this Mortgage to be immedialely due and
psysble without further demsnd and may invoke the power of ssic snd any other remedics permitied by
spplicable law. Lender shall be entitied to collect all reasonabie costs snd expenses incurred in pursuing the
remedics provided in this psragraph 17, including, but not limited to, reasonable attornecys’ fees.

If Lender invokes the power of sale, Lender shall mail s copy of a notice of sale to Borrower in the mannes
provided in paragraph 12 hereol. Lender shall publish the notice of sale once » week for three consecutinve
weeks in some newspaper published in SHEL BY County, Alabams. and thereupon
shall sell the Property to the highest bidder a1 public auction at the front door of the County Courthouse of
said County. Lender shsll deliver tb the purchaser Lender’'s deed conveying the Property so sold. Lender or
l.ender’'s designoe may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shalt bo spplied in the following order: (a) to all reasonable costs and cxpeascs of 1he sale, iacluding, but
not limited to, reasonable sttornoys’ foes and costs of title evidence, (b) to all sums secured by this Mortgage
and {(c) the excess, il any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to the eatlier to occur of (i) the fifth day before sale of the Property pursuant to the power of
sale contained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage 1f: {s} Borrower pays | .ender all sum:
which would be then due under this Moitgage and the Note had no acceleration occurred; (b) Barrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonsble expensce
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and 1n enforcirg
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[endor's remodios as pmﬂdnd in plrlgnph lT hnrmf mcludmg. but not hmntod to, reasonable attorneys’ fees: and (d;
- Bofrower takes such action a8 Lender may reasonably require to assure that the lien of this Mortgage, L.ander's interest in
~ the Property and Borrower's obligation to pay the sums secured by this Mortgage shsll continue unimpaired. Upon st
~ payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and =ffect as .f
" no accelorstion had ocourred,

: 19. Assignment of Rents; Appointment of Receciver; Lender in Possession. As sdditions! securisy hercunder.
Borrower hereby sewmigns to LmderT rents of the Property, provided that Borrower shall, prior to sceeleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect snd retain such rents as they become due and
payable,

Upon acceleration under paragraph {7 hercofl or sbendonment of the Property, Lender, 1n person, by agent or by
judicially appointed receiver, shal] be entitiad to enter upon, take possession of and mansge the Property and to collect the
renta of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to psymer:-
of the costs of management of the Property and coilections of rents, including, but not limited to. recenver’s fee
premiumas on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage ender and
the receiver shall be liable to account only for those rents actuatly received.

20, Relesse. Upon peyment of all sums secured by this Mortgage, this Mortgage shall become null and vord an:
|.ender shal] release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordsuon, if any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives al! rights of homestead exemption 11 b
Property and relinquishes sll nght of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deod of trust or other encumbrance with a hien which ha-.
priority over this Morigage to give Notice 10 Leader, at Lender's address set forth on page one of this Mortgage, of an)
default under the superior encumbrance and of any asle or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exacyted th
Singed, sealed and deiivered in the presence of:

_ (Seal.
_ ASeal’
{Seal}
(Seal )
STATE OF ALABAMA,
a0
Onthis R0%  dyod Mag, 290 1 Lepa T Ih il
. & Notary Public | m and-{or said county and in aaid state. hereby cerufy that
RICRARD T BLEVINS . whose name(s} signed to the foregoing
conveyance, and who known to me, scknowledged before me that, being informed of the contents of the
conyeyance, he exocuted the same voluntarily and ss act on the day the sarnc bears date

Given under my hand snd seal of office this day of

- e —— LI T I T e L —— am = .

My Commission expires: /{_..Z 02

Natary )
This instrurnent was prepared by GINNY SCHUMACHER NAVY FEDERAL LT UNION EGUITY (ENDING
! P.O. BOX 3327 MERRIFIELD vAa 221193327
STATE OF ALAE;&MA. County ss:
On thisa az_f'c" day of mﬂ7 , 2-veo , L Lm# T M. s

. 8 Notary Public in and for said county and in said atate, hereby certify that

ELIZABETH S BLEVINS . whose name(s) signed 10 the foregmng
conveyance, and who known to me, scknowledged before me that, being informed of the contents of the
conveysnce, he ozecutod the mme voluntarily and as sct on the day the same bears date.

Given under my hand and sea! of office this day of

My Commiasion expires: /{ 7 X £y B

Nowary
This instrumeit was propared by GLNNY SCHUMACHER NAVY FEDERAL\CREDIT UN'ON EQUITY LENDING

P.0. BOX 3327 MERRIFIELD VA 221193327
s , (Bpace hdnl'lu Reserved For Lander and Rocerder) — -
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