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i
I consderation  of the loan or other credit accommodation  specified and any fumre sdvances of future Oblgiatons, Bs defined herein, which may he
‘wlvanced or incuorned, and other good end valuable mmuhmmn the mi:ipl and mfﬁr.:lrurhl:}y of which are herehy acknowledgad, thﬂfﬁﬂr Eranty
warmants, bargains, vells, Rsmgns, conveys, snd morigages o 13 _CANYON ROAD, VESTAVIA,

35216 - |

- : { Iender] L] sucmmﬂ md un:ns uruh powet of ult :nd nght of cniry and ptuu:uum all of Momgager's prosers
il Furun: eslubs, Hﬂh! nte wil nierest o and w e real property descnbed n Schedule A which i sitiched 10 this Motgage and i aeporaie!
herews hy this referciwe, together with all present aml futire improvements, chattels, and fixnires, all povileges, heredmaments.  arkd SPPUrTENAR 2.
all leases, licenses and othér agreemens;  all rents. issucs and profite ail water, well, Jitch, reservoir and munersl nghts amd ae by periaaning no the
‘real property (cumtarively “Fropeny ©). until payment in full of ll Obhgatons secured herchy,

Morcover., n furdier considerznion,  Mongager does, for Mongager and Mongager's hesn reprosentatives, sucerseuds and duaigns herehs
cxpressly warmant, covenant, and agree with Lander, it successars anad assigns as fidlows
1. OBLIGATIONS. This Mongage shall secure the payment and performance  of all present amd luture indebredness  hahaliies obgatons aned
wovenanms of Borrawer or Morgagor {cusulatively "Obligaiions ') o Lender pursuant to
12} s Moreape 1 the following promissory notes and other agreemens

l INTERERT 1 BEINCIPAL AMOUNT ™" I “PURGINGT : MATURITY CUSTOMVE R | LAPAN
: HATE O CRRDITLIMIT - AGREEMENT DATE =~ DATE ‘ NLAMBPR ; NUMRER
;vnnzaan $106,000.00 66/01/00 06/01/01

[T I TR S S S ———

1B all other pmunl m fulare wnsien III‘I!EI!‘I'.‘I'III with Lender wh:{h refer i.pﬂ:lﬁi:ll!}' 0 (his Mirtgape (whethwr cuevoted  for the samr of
different purpeses lhsn the foregoiny) .

.t any guaranty af obfigations of other partics givea to Lender now or betgafier ¢xecuted which refers in this Mongage.

1l fuiure advances. whether obligmory or optional. 1o the smc exterdt as | made conemporanceusly  with the saciuvon of this Mongage, mad-
ot pitended 0 of on hehalt of Mongagor or Borrower, Mongago: agrees that of one of the Obhigatens 18 a hine of credy, e len Createsd by the
Mortgage wthali continue untit payment  in full of Al debi due under the line nofwrthsamding  the fact tha from ame w0 eme i before terminaten
ol the e} no balance ma b-e outsmnding.  Afnn time thall iBis Mongage, noal including wme advanced  woprmiect ths secunty of thie Mongage

crcerd lQE Duu e v

et all amendments. exrensins, rmtw:ls modifications, r:pim.,:r:n:nh e substituniens te any of the lomgoing

2. REPRESENTATIONS, WARRANTIESAND COVENANTS, Mongager mprescnis, wartants and covenant o Lemder that

ab Muongegor has Jee umple marketble  tids o the Froperty ad shall maintun  the Prupeny  free of afl moogages sewunity  wmadrests
eivumbrances  wmd clame excopt for this Mongage and those descnbed tn Schedule B which s attsched 0 the Morntgage  and msconeraded
herein vy reference, which Morngagor agrees to pay and perform i a hunely manner,

b Morgagor 13 m comphance  in all respects with all applicabie federal, smie wiwl lowal faws and reguiabioms, includmg . watlout Diimteteee thhooe
relanng o "Hazanfous Matenala™, as defined hemem, and other envirommenal  maners (he "Environments] Laws" and seither the fegerw
govgrnment ot ihe statg where the Propemy iy looatwed nor any other gosernmenial or quas) governmental esniy has filed i« benoop the Properr
mat are there any governmentab, judicial or sdminjstrative actons with respect o environmental matters ponding, o G the hest nf the Morgragr
heewledpe . threatoned,  whch involve e Property. Nerther Mongagor mer, te the best of Monrgagor v kpowialge  hay o other it vl
generated. released, diwhsrged, swred. or disposed  of any Hazandous Matesals, in connectisn wath the Propert nr'r:mrmf-mt atiy Harardous
Mawnialy 10 or from dee Property. Mongagor shall oot commil or permat such acoons o be laken o the future The terms ‘Hasandn. Materuah
shall mewn any substanée, matenal, or wasle which s o hwmm regulated by any govéemmental authabty inchuhing  tu! et Ditteted
permicum, b fpable or noofriable  asbestos; (i) polychlorwated  Wiphenyls  fiv) those  substances, materials o0 wattes Jeagnated  av
"hazaridous  substance”  pursuant o Secson 31 of the Clean Wainr Act or sted purwamt o Spcoon WY o dhe Clean Water Aol or o2
anemdmenty  of replacements  to these siatutes; (v} those substances, matenals o wasley Jefired a3 "hazandous  waste” pursuat B Sey o
1INk of the Hesourse Conservanon  amd Recovery Act or any amendmeats  or replacements 1o that cixtute: and ivid thowe sbstatce. mustessals o
wastes stefined as 3 “hazardous substance”™ pursuant W Secuon 101 of the Comprehensive  Bnvimmnenal Response, Tumpenabion i Laabalas
Act or any amcmdments  or replacementy o that swabote  or g0y other simalar siate or foderal statule, nule, regulibion or ordiance Aow o bepgaflor
m ciievt Morgagor shali nm lease or permt the sublesse  of the Property 1w a tenant o subdenaml whose operatons  indy reswit 16 ontamuiadeon
nt the Property with thazardous Matermals or wax subsances.

o1 AN epplicable  ews and regulations inchuding. without Jumiinen. the Amencany with Deabiboes Act 42 0 50 0ol o wy amd s
regulations  promulgaed  thereunder) and all zoning amd hudding Jwwoy and regulatons relanng w0 the Propesss by ovirtee of any lodesal stae oo
s ipal - authorey with junsdenon over te Property. presendly are and shail be observed and compled  wih n all matenal mmospeia,  aned all
rghts. lieelses, permits, and cermificates of occupaney  (inclsdmg dul not himied 0 goning varamces special exceplions  fof nomonformng s
amd finatb wmspecoon  appiovalss, whether iempamry of permarent. which are matertal m o the use and occupancy  of the Propem proserstl, are ane!
shall be vhtained | preserved amd. where necesaary, renewest,

i Momeagor has the nght and s duly sathonized o execute wixl perfonm s Obtigabions under thes Motgage and thess achons doe sl amg shail
nol corfhicl with the provikions of any statute,  regulation. ordinance. nule of law, contract or other agreement  wiuch may be bimling 0 MMorzagor
af 4y Ding.
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1 Mo acton ot proceeding 15 or shall be pending or threatened which might amtenally affect the Propeny. anml

) Mongagor has not violeied snd shall not vidiate any satdke, reguinton. orftnance. rule of law. _ontract o oihier agcemwnn  (uw fuleg . P e
Ilnm:dytlu, those govermang Hazardeus Materials) which moght catertafly sflect the Propem ur fenders nghty oramrercst in e Progemy pertaaant
v thi Murtgage

1. PRIOR MORTGAGES. Mongagor bplts:nu and warratds But there are no preir mofgages  of deeds of sk affecnsg any parl of the BPropem
except as set forh on Schedule B sftached to this Mortgage whh Mortgagor agrees & pay and performn 03 nrmely manner 1 thore e ad e
meortgages  ur deeds of rast then Mortgagor .qbc& w pay Al smoupls owed, s pefonm ali obiwatns regquired  under such mofpuegds o1 Jeed
of trust and the indettedness  secured thereby and further agress tha: a default undes any pror morage  or dood ol sl shall beoadetaul araier
this Mongage and shall etitle Lander t all nghts and remedies contmiped herein or i the Obhpanuns o swhich Lemder wouakd reoentithed oo the oo
t any other defmalt,

{. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS  In the event f 4 sdic copnstaln s

lease, comiracl for desd or transfer o any perwon of all or any panl of the real propery descnbed 10 Schedule A or amy mcrest thorem or ob ado o ai
beneficial  nkerest an Borrower or Mongsgotr (f Bomower or Morigagor i not a namral person o e bt v & wcorporsinon, borged  Latilihy
company, pertersmp, trust, or other legal cauity). Lender may, at vy opuon, dechire the ounstarding  prpcyssl balae ot the (H-lpatens i
accrued  interest therson smmediately dus ant paysble. At Lender's request, Maongegor or Horrower a4 the cawe My be shali futnesl o oootnpicte
siatemeld seting forth all of its stockholders, members or parmners. a8 appropnate, and the extent of thetr tespoctin: ownenhip e

& ASSIGNMENT OF RENTS. Mongagor absolutcly wsaggns o Lender all present and Tuture rents rovalties, wneome and probts wh choamise o e
use of ogcupancy  of afl ue uny ponion of e Propermry. Unol Morgagoee oo default upder dus Murzage or amy of the Dbhgauens, Mongagor )
have # Loeftse [0 collect amd receive the ronts, royalbes, income and profits. Upon any defaule umics “hin Murtgage or ane b the Csbslag etaeonn 1 emmler
may terminate Mortgapor's Lcedse without nobee and may thereafier proceed 10 coliee the renis, rovaloes, mwome, and grrefits with ar wothias the
appomtment  of a recedver  All renls, royalnes. income and profis colleced by Leader or o recenoe il heapplhicd et e sl sapenies .
colleaton, thea to (he payment of all ¢osts of operition amd mamainasce  of the Propeny. amd then b she pay et of the (H qwo- smoarpt B
Mortgage in the order determined ty Lencder in s sole discretion

6. CONSTRUCTION MORTGAGE. © - fchecked, this Mortgage 8 & comsfruction  mwrigage  that seoufin an ObiigaGon ancbtesd el dhe doogpestn 0
cost of the land and/or the construction  of an improvement  on tard, and o will be subpcet B the tertny 4 CORSEMUCERR Brarl AREITEINRSD et e o
Murtgagor and Lender. Any materinls, equipment or supplies uséd or wiemded foruse i die sonvinntun develupment  or operation ol the o'
whethet swred on or off the Properry, shudl slso e subject o the hea of tiy Mortgage  Morgager shall obta Lemdee s approsal ! oa® Plans an
specicaions,  amd no chapges o the plans and specifications  ar the namre of the (onstnicien protsuet shall he poramfted  witlweyl the pone srpict:
approval of Lender.

1. LEASES AND OTHER AGREEMENTS. Mortgagur shull not tzke or fail 10 ke any awhion which nmy cause of e the Ermipdien o e
withhoiding of sny payment in connection  with any Lease pemaying w the Property  In sdkizon, Mongagor, wihout [ gowbrt ~ raet wedie ot
Jiatl not: {a) collect any munics prysbic under any Least morc than one monih in advance. (b maadedy any Lease, (<) atngn or allow 2 i secunb
interest ar oiier encumbrance 0 be placed upon Mongagor's rights, nile and iolercud I8 and b any lease of the amounls  pavabie therrutwder  F
lcrmupate or cancel Ay Lease except for the nenpayment  of any sum or other material bresch by e oiher party thenen [P Mortgagur reoieet gl
aniy NS Any wregen commumcation  wssering & defauit by Mortgagor under any Lease of purporing  to terminate or cancel 1ny Leawe. Mengag
<l -promptly  forward 2 copy of such commumication  lamnd any subsequent  commumkations  relatng theretn; o [ender Al weh frewes and e
amoupts due f Mongagar thereunder sre hereby assigned to Lender an addinonal sccuriy for the Ubligatns

% COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Leader shall be entled i mwuty or require Mongagas b voufy ar thant jidrts
incloding, but not hmited 1o, lessees, licensees, governmental authorities and Insurance cOMpPancy: Wy PAY Lender any mdebiedngss o obirgakion
owing w Morgager with respect e Property {cumulatively "indebtedtess™)  whether O a4 & dolaull exiy wiwker shpn Momgage  Mangapor shali
dihgertly collect the Indebiedness owing 1o Mortgegor from these third partes unil the giving ot such ponficapon  In the crend tha Morgpapt
pOsscEsEY  OF receives potsession  of any nstraments  of other remitiatwes  with respect 8 the [ndentedness  fullkowrg she giving nf wwh seplwatsn or
i the insguments  ur other remamances constituse the prepaymenm  of any Indebtedness  or the payment ol any nsunance o condemaatx . proaceds

Morgagor shall hold such instruments  and other remuttances  in trast for Lender apart from iy crher property, crdore  the nsirumcnly ams othe:
rermtmnces (o Lender, and sminedissely  provide Lender with posscision  of the instruments  and wlher PEMIRRMCES Letwer shalt be cnoticd  bur ooed
sepnired, o collecr (hy legal priceedingt  or otherwise), extend the tme for payment. compromise  cachinge  of release any pbipgar o Leboateral
cherwive setibe any of the Indebizdness  whether or not an Event of Default exists umber this Morreage  Lemder shald ot te Hable s Mortgagor be
afy  aclion, efrur, mustake,  omMssion of delay permning to the actions  descnbed o this pacigraph  or any  damages  fowtling ficreltod

Notwithstunding the Toregoatg, notiing herein shall cause Lender vy be desmed 4 mongages in (oasession

¢ USE AND MAINTENANCEOF PROPERTY. Morggagor shali ke all acnons and make apy repatts meeded e madiRain e Propers .oy
condion Motggagor shali oot comnut or pormit any weste 1o be commuted with respect v the Propetn  Mongagor ~hall uw he Fromery wiely
wenplianee  with apphcable  law and nsurance policies. Mortgager shall ant make any allerabons  akimons ar mpresements 4 e Frapens actho
| oomber's pror whiten consent.  Without limiting the foregowg. all alterabons, mihhuns and impnnemenns  mude o the Propsna shall beosgbice:
e henelicad  mteresd belonging o Lemnder, shatl oot be removicd  wilhout Lender's prwr wniten conseal amwd shall fw  ede gt Moraagpere s
2 UM AAC

10. LOSS OH DAMAGE. Mongugoer shall bear the entire nisk ol any Iy, theft, destructon o damage  cumulapveks Claooe o Danege the
Progetty or aty pormion Gaereof from any cavse whatsoever tnthe event of any Loss of Danage  Morgapor dhalis st the vpton of Demier cfpae ik
afectod Propeety o 115 previous condilion of pay ar cause tn be paad o Lesder the decresse 1) the fawr marke: yalue of the affeuted Propens

(3. INSURANCE. The Property will be kept wsured forats full nsurable value aganst 2l lons or damage causeed by Neud. rafihquake  foTamdn afkl
hie thelt or vther casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT 141 PROVIDE SUCH INSURANCE THROUGH A
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PALD FUR BY MORTGAGOR . subyect iy the nght ol Teader v Jdecime  (bo
pisutance  offercd by Mortgagor for reasonable  Cause before credd s eviznded The msurance  policies <hall regquire the nwirdme Copant o
provule feoder with at deist . B A days' weitten notice before such poikis are altcrod ot cainelled noany mannet  The msurer folnoes shal
natme  Lemnder as & Josy payee apd provide thal no act of dmison of Mangapor or any other poeven hall affect the right of Tender »0 he pawd the
msnrance proceeds  perldinig W the loss or damage of the Property I the zvent Morgagar tails 43 adgule OF INENTEE STk C. lcimdes after
proviling setee ax may be requured by law) may in s discretion procure apprupndle HSUTARC - LORERaEE upun the Properts amwd the adiotars e oo
shall e sn sdvanee  payable and boanng (nterest ay descried i Paragraph 22 amd awcured herehy Mongagor shatl sk Lemder wih eeelomr
e imdicanng e rl:quir:d COYCTREE. Lenmder muay acl s aflomey-1n fact for Morgagar n nwaking  and neftiing cleuns undeo: ahsuranc ERIEN
camelling any pubcy of ¢mdorsing  Morntgagor's pame onh any deaft or negotuable  matruament  drawn by oare msarer Allpech iurance ol akall b
aramediately  assigned.  pledged  and delivered m Lender as further smcurmy for the Obhigaiwons.  [nthe evenl of oy, Mongagor vhall criediatels g
Ecnder wrhticn nuhce and Lender is suthorized w make proof ol losy  kach hsufapce  company o Jimemed e omake paypsesds  Jareitds e lerdds
et of 1 jomder and Mongagor, Lender shall have the nght, at g sale opimn. K apply wch momics wrward (he Obliganoerny of Loward e et
rebuiiding and revtoring the Property. Any amounis may 3t Lender's option e applied in Ihe 1avene arder ot the due dacey trerent

13, 2ONING AND PRIVATE COVENANTS. Mongager shall not mioalc of consent wo aiy change in the zoMIAG Prostocis  of AN Lo Rant
attevning the wse of the Property withoul Lender's prof wrlen coment W Mongagor's use of the Properts 1 or becomes 2 domonfurmingy o widdtd
any ronthy pruvision, Morigagor shall not cause or permit such usc e diwcontwied  or abandoned  without the prioe whttet conseid o Lomier
Momgagur will immedwtely  provide Lender with wrner notice of any prupuosed changey w the femng proviskohs of pHivaie Lovenanis stiecung the
Propery

11, CONDEMNATION. Morgagor shall immediately provide Lender with wnllch Rotke o @y acfual of Whreatened  cosddemnabion i eRUDCIE
Jumain  proceeding  pertning to the Property  Allmomies gayable w Muorgagor from such coademnation  or mhing ate herehe amugord b 1emles
and shall be applied Tt W the payment of Lender's attomeys’ fees. legal expenses and other cost O g apprnsal fedy, o conneciion  wih e
Celkdembaoon or cruperny domwin proceedwngs  and then, at the option of Lender, w the payment of the {Mligatioms  or the rosboraiien of repar o T
Propeny

(4. LENDER'S RICGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagot shall mimediatels  prowvide Lemder wih wimien notioe o8 s
atual of threatenod  actibn, suit, or othet proceedmng  atfecuny tie Propeny. Morggagoer hereby appeonts Lemdet a8 18 atigimney n - TR I INRRPTI 31] 114 £X -

metvene o, ad defend. such sctions, suits, or dDther legal proceedingy  and o compromise ar veftie  any Glany of vonkrosery  Jxrtoning theyeh
L ender shall not be {mbhle w Mongegur fof any acoon, ermor, minteke . omanon o delay perinmg o the actions descnibed 1 s parag e T Arts
damages resulting therefrog. Nothing contained herein will prevent {_emder from mking the motons dosonhed in this paragraph 1o s wwls fdme

1§ INDEMNIFICATION. Lender shall pot assume o be respensible  fur the performance  of am of Morigagor's chiigatrans with resgreal w e
Paeperty  umdet ahy circumatances. Morigegor shall wmmediatcly  provede Lemder with wntten notie of wad wnddeonily and husid ]ender am:
Jdiarehelders. directors, officers, employees and agents harmies:  from gl cloms  damages.  tmbdures cmcluding atftormeys’ toes amd legas raprnse
cauxes  of uuton, achions, suits and other legal procecdings  (cumulatively ‘Clainy'} perwunung o the Property (mcludimg bat notoottaied e v
oalving Hazatdous  Maternaly),  Mortgagor, upon the request o Lemder shatl hire legal counsel b Jefersl Lender from such Clame. 3w pay ow
aneracy s Fees, logai expenses  and odher coshy icurred 0 conpection  tierewith I the altematyve lzmdet ohal! he cafitiesd 0 emplay 1y R ICpa
conmsel o Jeferwd  wch Claums 87 Mongagor's cost. Maortgagor's abhigauon o ifemnify  Leoder under this paragraph shall supoye the el
ccheiae. sahsisctiin or forgelosure of this Mortgage.

1o, FANES AND ASSERSMENTS. Martgagor shall pay all taxes amd  assevsmenis rclatig t e Propery when Juc em! ammeduicel, ookl
Peder evadenee  of payment of same. Upon the reques uf lender Motigagor shall depost with [.cpder cah moenth onc swcilzh 1700 af the
Stinaled]  ANRUR] USUHFANGE  PREMNUI, tARe3 sk mascssments  peruining  tn the Pruperty So pung as there v me detaudt, these asmpunte sheed T
aphied Lo the pymen of axes, asscsanents  and nsurance 2 required un e Property  In the evetit of defusin, Lender ~hail have the rgghi sf 1t
wile ofitiony, W apply e funds 5o held w0 pmy any @xes Orf sgminst the (bhpations. Ay humds appiicd may, ar Lemder t aphon e apilied moteera
ander of the due dale thereof
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(7 INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPGIRTS. Marigagor shall’ allow Lendes of its agents w cEaming 2l inapec thae
Property and cxamibe, 1nspect ar<! rake copies of Morgsgor's bocks and records permiung W the Property fromn tme (0 fume Mongagor shall
pfovide any assstance  required by Lender for these purposes.  Aliof the signatures and nformanen  contained  h Mongagor s ks and records
shatl be genuine, mue, accurse  and complese in all respects.  Morgagor shall note the exisence of Lendet’s henaficsal wnerest Qe ook arxd
records pormaping  te the Pruperty.  Addtionally, Morngaguor shall report, n a form sansfactory to lLemder, sugh informanon as Loader may  reguey
rf:gnrding Murgagor's Nnancial condition of the Property.  The informanon  shall be for such penods, shall refiect Mongagor s pecurde 37 such M,
sixt shall be remdersd  with such frequency® as Lender may demgnaiz. Al mformaton furmshed by Mortgager to Lender <hall be true. acunw and
compieta in all respeciy, and signed by Morgagor if Lender requeses

i$. ESTOPPEL CERTIFICATES. Wihin ten (10) Jivs efter any roguest by Lender, Morgagor shall deliver to Lender, cof any intesdod  tranveree o0
Lender's rights with muspect o the Obligations. 2 sgned and acknowledged  smtemen: specifyng: 1a) the ovisnding  balance on e (ahligateras

and (1 whedier Martgagor possesses  any clums, defenses, wi-offs of counterclatms  with respect to the Cbliganons  and. 3t so. the Aslure of L
Jduima. defeocsex, sct-offs or countercluims  Mongagor will be conglustveiy bound by any representanen  thal Lender may ket the (naciwicd
runsferae with rospect to these matters in the event that Morgagor ks to provide the requested statemieni i 4 hmely maaner.

9. EVENTS OF DEFAULT. An Evert of Default wilt occur under this Mongage 1n the <vent thal Morgage!, Borrowet, o any pudranler o che
(Whliganony:
) fails 1 make any payment under this Obiigatioh, iny giher document or mafrumend refaung o the Toregosg of cxeculed n favor of Lemde!
ar undet any other indebtedness t: Lender when due.
thr (ags o pl.‘-l'fﬂﬂ‘n any ﬂbiijm or breatbhet Ay wirmaMy of covenant tn Lender contemed in thit Mortgage or any aher present 1 e
writhim agreemem regsnding this or any othes indebiadnass 10 Lendet
ic) provides or causes rny falue or musdeading sagnature or represeniatnn © Lendes,
idl sells, conveys, of frensfers nghis in the Propeny without the prior wiitten approval of Leader.
b secks to revoke rernunale ar otherwsse fimil its Hahility under any caniimuiig guananty,
1 has b garmashiment, rdgment, x levy. atachme o hen entered of served agamst any of them vi any of ther proepers
1g) dicy, becomes legally mcompeLent. 15 dissolvid or lcrmunateyd. coascs (0 operate s Business. g 0TRES  Awbs eftl Miakes a0 ks narnenl o e
e benefit of creditors, or becomes the subject of any bankraptcy, wsolvency or debeor rehatilianon prwecding.
th) farbs to provide Lender evidence of sansfuctory financial condimion; ot
v has a2 mapnly of ity outsanding  vionang securities 0T other ownerhip IMCrEst vl tEarslerred  of consevesd  looany e cr enis o ther Anar
any persen or enbty that has the majority ownershap as of the dale of the executien ol ths Momgage
[ additivs, sp Evemt of Default witl occur under the Ohligations m the event that

1al the Property ts used by anyone to (IMASpoIT 0f SGre gooda, the pasesen, \FRRAPOTIRIION, OT LiSC cf which, o iegal.
by Letxlar reasonably deems  itsetf insscure or reasonably  believes the prospect of payment  or perlormance 1 dmpaired et vig il an!
declime wn the value ot any of the Property ut & aperial advesse change o Mongagors. Bomowes's 0f any guafuner & tusilny o FIRAnG i
! condinon, or
ic) sny of (he Propenty »s destruyed, damaged of losl in wiy muaterial respact or is subsected 1o scunure. COTDXKILNA, O CoTeTnnALE R

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defaull under thiy Mongage, [eader shall he cnntded 1o
- carcine.ane of more of the Tullowing remedies without notice af demand (except as requured hy lpw!
- ial 1o declare the Ohhgabons immedintsty due and payabie i full, puch sccelerminon 0 be aukomane st pnmmediate  of the Eaent of Defauit g
filing under the Bankmptcy Code:
(b fo collect the outstanding Obligations with or withoul rosorting W pdicial process.
ey ke fequire Mongagar e Jeiiver and make avaiable o Lemder any personal properts of Chatels  construting the Propert a8 4 plae
reasorably convement v Mortgagor ant Eander,
iy w enter upodn and take possEsyIOn of the Pmpcr'ry withoul 4ppdying lofur uivarnng (he appotalnen: af & recgive? amd, ai Lomder v opdin, @
wppuint a receiver without momd . without first banging wis on the Obliganons  and whoul otherw)se Meeting Ay satuteny condiions o anding
recelvers, il bomp tnienied that Lender shull have this conteac il Aght to appuoint & recever,
(ey wy employ o Managing  agem of the Property amd lel the same, tn the name of Lender or n the name of SMortgag . reqgine Hwe foers
incomes,  ssucs  amt profis of the Propernty and apply the sne. after payment of all necessan  charges  amd papefiies. onoacubl - tha:
Oblighhoens:
iy w pay any wmx o oany form or mannct deemed  expedient by Lemder to prodect the securitv of thys Mormgage or 0 cufe ans detagil ol
than payment of interest or principal on the Cbligations;
ig) s foreclose this Mongage under the power of mic and in acconiance wilh the requiremants of law or by el aoen., at | erber » electon
b w set-off Mortgagor's Oblhigations againgt any amuoums awod Morgagor by Lender tnctuding, bui fmvstexd [0, Penies  psbruaeniy o dled
deponit acerunts mainkaned with Lender or any curvently cxisting or future affrliitz of Lender. and
s 1o exercise all other rights available to Lander under aay other Wntien AErecmei of appiicable law

i Morgagor s defuul uader tus Mongage, this Mongage shatl be subject 10 {oreciosure af Lemder s vphan  Notke n!ine currone Sl e
1k expressly waved by Mongsgor, and Lender shall have the nght %o enter upon and teke posscsaiwn ol the Propery  atut after. ut withoul takiuy
cpossession of e prupery. 16 sell the Property st the fronl or man goor of the courthouse of the count where the Fropens hscatedd A pubin
Coutery for casho afier tirgd guing ootk of the descnphon of the property 1o he soird and the ume, place. amd fgrms of such wadie v publiabon omre 2
Cweak tor three cumeculive wecks pnar e the saic In a oowspagar pubiiched g the Counhy oF countoy D whath the propeets o be skl aeated
Moptgig s Saives any requiterpent  hat the Property he sokl o separate tracts and QgTeer tha Lenader may il the Propeets #n puasee regahliess
the pumber of partels votwveyed by iy Mongage. The powse of malc granted o Lender I3 3 LNANFLGE  pOWE af saite amt shiall e b ol ptdfiled
Sttt all of g Property ot previcusly sold 33 sold or s of the Obligatrons are sabefied n full Lopan the payment of the punchase  pre bemder oo fhe
Cauctioness  vemluching  the sale 1A sUthorized 0 cxccute a doed o the property n Morgagur's name amd dehiver the deed o lie putchascr at e
hevioaire  sale.  Lender, 18 aiccessors,  aSsigns, agoms 0T REUMEy3 may bwd afl or amy pan of the dett owed amd beiome  the purchaser oF e
CPEePeny @l any sale Mereurler.

The proceeds from the sale of the Propery shali be sppleed a3 [allaws: First, 10 the eapsns  of adverising, prepanng  seiling. amd Loavenng Ihe
Property for wile, including reasonable atorney fees incurned by Lender in the foreclosure Robon of any apuicten procesding. hanknepioy  appeal. o
athet procesding  challenging  the right of Lender to foreclose #ws Mortgage or seli any of the Property. sechmd, o the pavment ol ani iowmimdh
expenwied  or that may be poceksary 1o capend 10 pay IMBUMRRGCE, Hixes, RssgsLmCiis, and uther tens and rportgages.  thind o tulior parbab oy ment
af e Ohhganons i such orjer as Lender may eiect: and fourth. the balance. 1f any, W be pasd In accnndance wilt the requiremenis of Lo

3], SECURITY INTERESY UNDER THE UNIFORM COMMERCIAL CODE, This Monguge afinil bo vrnsekemd @ Fnan. iy slatormenl  ard a Lismer
Bhing pursuant 1o the provinons of the Uniform Commercinl Code (#s adopted by the smic where the Property 15 hwaled  coverig hintures  hamels
andl arwies of prrmn:l propefly how awned ar hereafizr attached 1w or IO e used 1@ wanmeHen willt the F‘rnpr.m Wwgether  with ana apul  xn
replacements  thereo! and wddstions  theretn (the *Charels’). and Mongagor hereby grants Lender 2 secufidy anlerest in sgch Chatiels Fhe debior
die Mortgagor desiibed above. The secured party 13 the Lender Jescribed above Lipon demand, Morpagor shal make, enceule atkd teinver suh
secufty  Agreements (w3 fuch term s defined 10 sawd Uniform Commercial Code! as looder ut any fime may deem Aol lan  of proper ol pegult ke
grant  Lender & pertecied scCunfy imicrest 1o the Chanels, amd upon Morgagoer's fature o do so Lemder 1 authorzed 1o sign any SUCh agroeawi
av the agent of Mongagoe  Maoitgagor hereby authorizes Londer to fite Ainancing stalzments a3 such term i Jefined tn saud Prnaform Coammenol
Code] with respect 1o the Chamtels, at amy time, wizhout the synamre  of Mortgagar  Morrgagor will, however. at aay lifne upon reyjuesd oof Letndcr
vgn such Apancing  statements  MoTigagor will pay all filing foes and faxes for the filing of such fingncing  Haternenh ard for the reliumg Thcteal sl
the tmes freguired, 1n the opimon of Lemjer, by sasd Untferm Commercal Code I the Lien of this Muoftgage 1% subyoct (e am seufily agrecinen!
Cwovermg the Chattels, then an the event of any default under tha Morgage. all the nghi, tutde am! nlerest of Mongagoer noamd Lo any afw] &l -+ the
Chattels 13 heeeby  asugned o Lender, together with the henefil of any deposits or payments  now ol heregftey made theree! by Morgager or the
predecessory or sugcessors i e of Morigager in the Propeny.

2} REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER . Lenier, at Lender's ophion, may caperd  Pands (uwiucimg asommeys dere sred bey me
rapenivesi  to perform aay act required @ be taken by MOrigagor oF W cxercisc ANy nght or remedy  of Lender under s Sopage  fipwen deniatel
Mortpagor  shall immediaioly  reimbirse Lander for all such amoeunts expended by lender iogether with iergt therron sl ihe leower of the Mgl
rale desenibed mowny Obligation of the highest ra allowed by law {rom the date of payment anbt tte date of remiurement These summt shall X
neluded 1 the definion of Obligetions  hetetn wnd  shiall e wcuted by the benelical nterest grasted  herein. If the Cibhigatom  wie sl Alter the
hopiamng ul publicatson of natice of wale, as herein provaded. or in the event Lender chall, ai iy sole option. pernt Mortgagan Bopas amy gan af e
Cbliganans  after the beginming of publcanion of noixe of sale, 43 Rerin pmvniad, then, Mongagor shall pay on Jematd 2l saperses  nceermd Dyt
Eemder in connection with said pibhlicabon, including reasonable artormeys Fees, and this Morgage shall be secunty For 4fi wieh o apenses amd frex

11 APPLICATION OF PAYMENTS. All payments madc by uf oo behalf of Mortgagor may he applied  against ho amouni el Py [ ogmie
anciading attorneys feet and legal expenses) in comnection  wih the excreise of s rghis or retidags Jewnbed 1ty Mierpage wwd chen fe the
nayment of the remamng Obligations i whatever opder Lender chaoscs

14 POWER OF ATTORNEY. Mongagor hereby appomnis Lender as 1is altorney n-hagt v endorve Morgagors name o A T ile dael othes
dovymenis  perainng 16 the Obligetions or the Mﬂ'rtﬂlgc Ln addsteon. bLender shall be entiied, Pt oor reguaread . to perform din anan ar eneote .
diwument  reqpnred w0 he mken or executed by Maorgagor weder  this sMongage.,  Lemder’s performande  of such  achieot o oxgutien o oaslh
Jocurnents  shalt not relidve Morgagor [rom any Obligation  or cure any defauit under s Mongage  All powen aff atterves  dewonrbe ! omo PR
Morteage sre coupled with an interest and are wrevocable.

15 SUBROGATION OF LENDER, Lender shall be subrogated o the nghis of the holder of any previous hen seoundy lerest ! P W AHE ATa b
discharged with funds advanced by Lender regardiess of whether thase bens, seunnt nlerests or sther encumbiances have Been f2leaved of rooore
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6. PARTIALRELEASE. Lender may roleasc oy ideresl s a pornon of ihe Property by execuhing and Necurlibg one o mor sartual relehses  wothamit
- affecting sts snierest tn the remoumng portion of the Property. Nothing herein shall be deemad 1 obligate Lendet 1w relepse anyv ol [y wRchesl n U
 Propentyiexcept  as required  utwer Pacagraph 34), nur shall Lendar be obligated to release any pan of the Propeny if Mortgagos o delaul! undes
- this Mongage.

17. MODIFICATIONAND WAIVER. The modifikaton or waiver F any of Morgagor's Obligatwns ot Lansder’s ngho undicr they Mopypge st b

~ contamed 0 3 writrg mgned by Londe Lender may perform any of Borrower's or Mortgagor's (Obhgatons, delsy or fad fo cacrase any of M nghty
GF aCcept  pRymetes  from. Morngagor rrﬁ anyone ather than Marigagor without cansing » waiver of those Obligatuns  af fdghiy A wikiver on ube
octasicn shall not constingste n warver on any other occasion., Maongagor's Obliganons under this Mungege shafl not be affcCied if Longher smetcks
‘compromises, exchanges. fais W exertise, ymrs of relenses any of the Obligstony belonging to any Mangagor. Barmower of thisl perty o sy o
ats Hghts against any Mongagor. Botrower or third perty o any of the Propenty. Lemder's bulure Msisl Wpon MK periernanc o am b th
Cibligationa shall not be decmed a waiver, and Lender shalf have the nghl &t sy time thereafier (o IRSIE UPON Skt perfmane

18, SUCCESSORS AND ASSIGNS. This Morigage shall be tamding upon and mure o the hetwfil of Morgagoe and |omicr aml hor oagectne
SUCCRINOIS, MASIgN, frumbes, receivery, simamistrators, personal represenianives, fegatees and deévisee-

29, NOTICES. Eseept M otherwise required by law, any notice OF other commumcation W be provided unmder s Meogegs  chall Boo.nowntag nrd

. sont to the partdes wt the addresses descrbed in this Mantgage of such other address a3 the partics iy designaete M whlng (oom nme b ume Am
such noicy s given and senl by firet class mail, posage prepand, shail be deemed given the earlier o1 thrre (31 days RHET WCH RoiRT 14 W a0 when
receivad by the persan o whom such notice 1 bemyg given.

W. SEVERARILITY. Wiencver possible, ¢ach provision of this Morigage shail be nterpreted  so 8% (o Do offective amd vaiwd under appinabic ctaie
law [ any provision of this Mongage violates the law or iy unenfomesble . the rest of the Mortgage shall remain valu

1. APPLICABLE LAW, This Morgage shall be governed by the laws of the state where the Prpery s focared  Loloss appheatne ias proswid:
stherwise, Mungagor consents o the urisdiciion of any coun selected by Lender. i sole drscrenon. ocaled i that vake

12. MISCELLANEOUS. Mongsgor and Lender agree that ume s ol the exsence MURRAEoT walves prosentment.  sdeound  Beropasient o febns
Jishomeyt and protest excepl as requued by law. Allrcierences o Murngagor n thiy Mongage shall include all prrwms vgnang holow fHihere n fmeere
than une Mongagor, their Obliganens shall be point and several, This Momgage representy  the complete integraked  umdertanig hetseen Martgage:
and Lender pertaining to the 1erms and condrtiens hereod,

11, SATISFACTION. Upon the payment ol all of the Obligations, nctuidimg all fulur: advarces  and all wims advaneed by Lender pobaeais e e
Mongage, this Mongsge shall be voud aml Laondar will el or Seliver o Morgagor 4 writles satisfacton @ teverdabl=  fopy Votl snh o umwe ke
Mortgage shall remain in futl force and effect.

. lfthis Mnrtgage secures an open end ur revolving fine of credy which provides for future sdvances.  Salivtaction of the Obbggate-ns shall el ooy wrde

. there 18 no ounuanding indeboedness  under apy of the Dbligatons yecured by thiy Morgage apd mr CoMANIAENL  of dgreemen o letaler 41 Muaat

. mivanes or ofterwise give value under any RgTocait evidehcing  the Obhigavons  Upon wniteh fequest satady  thee Whbaigage  ugned I
Mortgugos and AlE other persons who have @ right 1o rpore Lepder to exiend value, und provided tore s no outstanding  Ohlgatan al that time
| cnder will cause this Mortgage 1 be snsfied in cordince  with hw. After the wrmien royuest tor satisfaction, nedber Murgagor maf any Tl
persoh shall have any nght 10 request or demand  that Lemder oxtend value under thiy Morgage or any other agitemends  as | erder shall be melesws]
troom wll commutments 10 cxiend  vakie thercunder  Until the request to satisfy this Mongage s Juls signed and delivered o Lender. iy Mongaic
wall continue n full force amd cifect.

Morgagor shall pay #ny costs of recordanon af the sansfacinn,

34. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OLT OF OR BANED
LPON, THIS MORTCAGE.

35, ADDITIONAL TERMS.

artpagor scknnwicdges that Morigsgor has read, undersands, and agrees to the ferms and comitions of this Mortgage. and ackaowledpes recetpl o

an exach copy of it

Liated this 18E day ol June, _200¢0
NIDRTHAGOR TOM LACEY CONBTRUCTION CO.., INC. MORTEACOR
e e —— 3 e
L 7 A "L..,.:,nf-'ﬁ L
_BK; ~ e LS s L 2T
PAITH B LACEY /
- SRCRETARY ! :
HORTGALOR 4 MUK TGAGOR
v [ GAGHR MORTGAGOR
MR 1T ALK MORTGAGOR
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state uf Alahama

County of

whose name(s) Luu-r-r: ":aignnd o the foregoing imﬁumtm and who

1. the undersigned. a Notary PublK

in and for said County . sad Suie, hereby cerify thal

wiare known 0 me, acknowladged  beiufc e @R this dad
executed the samc vuluntanly on the day the samec bexn
-

that, being mformed of the contents of t}{ instrument, they he/she

5 dale.

Suale af Alabams

s i b - ==

Couaty of

—E P b

whuse ﬁ;ﬁm{s} im‘lr:: ) smncd '_ Iat_hc fun-::.gn-il.l;-u-ﬁhﬁnm” ‘
thas, being informed of the contents of the instriment,

Jawe.

State of Alabama

County of

‘;d’f?“

Given under my hand and otficial seal this

{Notarial Sc¢al)
)
)

1. the undersigned, 3 Notary Public in and for said Cownty,

Given under my hand and ufficial seal this

(Notaral Seal)

)

AFgr” }

EREL e R

ol ,_f J‘;m*v . JW{IW& &

day of

they he/she

. day of

and who is/are known 10 me. acknowledged
executed the same voluntanly on the day e same heats

Notary Pubiw

i said State, hercby cortity that

Nowry Puble

; ~ A .
i. the ﬁ:ﬁumd. a Notary Public in and for said County, in sawd State, hereby certity 1hat
g I E:-I..iifl"‘"f N

ol il

wiare signed

betore e an iy day

o o

Q) m; I.Il:l'.l'l:f!£h!ﬂll:d before me on this

Ay
my
{Notarial Seal)

Given under

Slate of Alabama

County of

whose name(s) as

]

i me. acknowledged .bcfnr: ml:un l:h'l;l da

day that, being informed of
._6{)1. el .. and with Full authoray. executed the
. . Q WAL v .
nd and official seal this ya

:
)

2y that, being informed
~and with full authority, executed  the same

L gl

Given under mf hand and ufﬁcml scal this

iNotaral Seat)

(e folluwing dowribed el ptaperty locad in the County af SHELBY

LOTE 133, 160 & 163,
STBRLING GATE,

PROBATE OFFICE

140, 145, 159%,

SRCTOR 2, PHASE 3,
OF BHELBY COUNTY. ALABAMA.

. day of _ _ e -

. — .

the conients of the instrument, theyhe/she.
voluptariy for and as the 2.t of

as such

Noary Pubik

MY CONMESION XPIRES FFBRUARY 5

1. the undersigned, a Notary Public n and for said Caunty. in said State, hereby ceruty thal

2 OC

A

w the Joregomg mstrument, and whoe ssfare known

.4

sfare signed to the foregoing mstrumcent, ard who poare Known

o day of

of the contents of the mstrumem, they he/she.
voluntarily for and as the acl of sand

as suely

Notary Publc

ACCORDING TO
AS RECORDED IN MAP BOOK 16,

_______

THIS DOCUNMENT WAS PREPARED BY: PINNACLE BANX

AFTER RECORDING RETURR TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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THE SURVEY OF CEDAR GROVE AT
PAIK 122,

Alabama

iN THE

Q‘Hr L



