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MORTGAGE .-

THIS MORTGAGE ("Security instrument”) is given on June 06, 2000 . The graawor 15
JOHN H. OLDSHUE, AND LYNN H. OLDSHUE, huaband and wife

("Borrower™). This Security [nstrument is given o

AMERTICA'S WHOLESALE LENDER _
. sind whose

which is organized and existing under the laws of NEW YORK

address ia

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{W).Bammnmbmﬂaﬂmpmmsumuf

TWO HUNDRED FOUR THOUSAND EIGHT HUNDRED and 00/100

Dollers (US. $ 204,800.00 ). This debt is evidenced by Borrower's noic dated the samc datc as this Secunty
Instrument ("Notc™), which provides for monthly payments, with the fall debt. if not paid earlier, duc and paysble on
June 1, 2030 _This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

byamnw.mmmmmwmm.mmmwmﬂmmmm: (b) the payment of all othcr sums, with
interest, advanced mﬂaw@?mm;ﬂnmﬂty of this Security Instrumcnt; and (c) the pearformance of Borrower’s
memnmmmEMMMMMNm.Famhw.Bmﬂwadnﬁhacbymmt.wt

and convey 1o Lender and Lender's successors and assigns, with power of sale. the following described property located 1n
SHELBY County, Alabama:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.

The proceeds of this loan have been applied on the purchase price ot the herein

described property.

which has the address of 208 SADDLE LAKE DRI VE, ALABASTER [Sereet, Cory ),
Alabama 35007 - ("Property Address”);
|Zip Code)
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LOAN #: 2820450 .
TO HAVE AND TO HOLD%his property unio Lender and Lender’s successors and asugns, forever, together with il the

' improvements now or hereafier crected o, the property, snd all easements, sppurienances, and fixtures now or hereafuefs past of
the property. All replacements and additiins shall also be covered by this Security Instrument. All of the foregoing is referred ©

in this Security Insgrument 48 the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght w mortgage,

" grant shd convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Bormower warrmnis and
" will defood genoralty the title & the Property against all cigims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combings wniforfn covensnts for national use and non-uniform covenants with Limucd
vartatioss by juriadiction to constinne 8 uniform scurity Mistrument covering real property.

UNTRORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Pryment of Principal abd Interest; Propayment and Late Charges.  Borrower shall promptly pay when due U
principal of and interest on the delx evidencad by the Now and any prepayment and laie charges duc under the Noic.

2, Pudds for Taxes and Ingurance. Subject 10 applicable law or w a written waiver by Lender, Bomower shall pay w
Lender on the day monthly payments are due under the Nowe, until the Now is pad n full, a sum ("Funds”) for: (a} ycarly taxes
and gssessments which may attain priority over this Security Instrument as a ben on the Property; (b} yearly lcaschold psyments
or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, +f
any: (¢) yearly mongage insurance premiums, if any; and (D any sums payabk by Borrower to Lender, in accordance with the
provisions of peragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called Escrow lemns.”
Lender may, st any time, collect and hold Fiunds in an amount not 1o cxceed the maximum amount a lender for a federally related
morgage Joan may require for Bormower's escrow accownt under the federal Real Estate Sctlement Procedures Act of 1974 a5
amended from time o ume, 12 U.S.C. Section 2601 ef seg  ("“RESPA™), unless another law that applies (o the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amouni noi to cxcoed the lesscr amount. Lender may
cstmle the amount of Funds duc on the basis of current data and reasonabie estimates of expenditures of future Fscrow [iems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an instinution) or in any Federsi Home Loan Bank. Lender shall apply ihe Funds 10 pay the Escrow
Itema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or venlying
the Eacrow liems, uniess Lender pays Bosrower inserest on the Funds and applicabke law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estite tax reporting service used by
Lerler in connection with this Joan, unless appiicable law provides otherwise. Unless an agreement is made or applicabic law
reguires interest 10 be paid. Lender shali not be required 0 pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shail be paid on the Funds, Lender shall give o Borrower, withou! charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Funds are piedged as additional security for all sums secured by this Sccunty Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicabic law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient w0 pay the Escrow Tiems when due, Lender may so noufy Bosrower in wnung, and, in such case Borrower thall pay
o Lender the amount necessary & make up the deficiency. Borrower shall make up the deficiency 1in no more than twelve
monthly paymenls, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument. Lendes shall promptly refund 1o Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior o the acquisiuon or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securnity nstrument

3, Application of Payments. Unless apphicable law provides otherwise, all payments received by lender under paragraphs
1 and ? shall be applicd: first, 10 any prepayment charges duc under the Noie: second, 10 amounts payabic under peragraph 2.
third, 10 intcrest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and umpositions attribulable 10 the Propenty
which may altain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obliganmsinumnmnamvidodmmphlmifmwdinﬂmnmnﬂ.ﬁmuwcrshnllpay on time dirxtly W the
person owed paymenl. Borrower promptly furnish 10 Lender all notices of amounts 1o be paid under this parigraph. If
Rorrower makes these payments directly, Borrower shalt promptly furnish o Lender receipts cvidencing the paymenis.

Borrower shall prompuy discharge any lien which has prionity over this Sccunty Instrument unless Bocrower: (a) agrees ih
writing 1o the payment of the obliganon secured by the licn in a manner accepiable o Lender; (b) conlests 1t good faith the hen
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien: or (C) secures from the holder of the hien an agreement sausfactory 10 Lender subordinating the ben
this Security Instrument. If Lender determines that any part of the Property is subject (0 a licn which may attam priority over this
Securily Instrument, Lender may give Bormower a nouce identifying the lien. Borrowcer shall satisfy the hep o ake one of more
of the actions set forth above withint 10 days of the giving of notice.
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LOAN #: 2820450 =
5. Hazard or Property Inswfance. Borrower shall keep the improvements now existing or hereafier srected on the Property

.inma:lagninakmbyﬁm,lum'dsMwﬂhhm“unﬂﬂdaﬁm“ﬂmyﬁh“ﬂ.ﬁlmwm

flooding, for which Lender reguires insurance. This insurance shall be maintaned in the amovats and for the penods that Lender
requircs. The insursnce carmier providing the insurance shall be chosen by Bommower subject w0 Lender’s approval which shall not
be unrcasonshly withheld.  Bormower fails ® maintain coverage described above, Leader may, al Lender's option, obtan
covarage 10 profoct Lender’s rights in the Property in acourdance with paragraph 7.

All inmarance policics snd rencwals shall be sccepiabile o Lender and shall include a standard monigage clause. Lender shall
have the right %0 hold the policies and renewals. [f Lender reqaires, Borrower shall prompdy give & Lender all receipts of pad
premiums and yénewal notices. In the event of loess, Borrower shall give prompt notice 1 the msurance camer and Lender. Lender
may make proof of loes if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be apphied w restoraton or repar of the
Property dameged, if the resioration or repair is cconomically feasible and Lender’s secunty is not lessened. [f the restoration of
repeir is not economically feasible or Lender’s security woukl be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Ingtrumem, wheter or not then due, with any excess pad W Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance camier has offered to setie a clam, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or festore the Property or 1o pay sums secured
by this Security Instrumenl, whether or not then due. The 30-day pertod will begin when the nobce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds i0 principal shall not cxiend or postponc
the duc date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender. Barrower's righl 10 any insurance policies and procesds resulung from damage to the
Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immeduately
priog 0 the acquisition.

§. Qecupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loar Application; Lessrholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execubon of
this Security Instrument and shall continue 1© occupy the Property as Borrower’s principal residence for at ieast onc year afwer the
date of occupancy, unless Lender otherwise agrees in writing, which consenl shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's conrol. Borrower shall not destroy. damage or impair the Property.
allow the Property o detcriorate, of commil wastc on the Property. Borrower shall be in default if any forferture acuon or
proceeding, whether civil or criminal, is begun that in Lender's good faith pdgment could resuit n forfeiure of the Property o
otherwise materially impair the lien created by this Secunity Instrument or Lender’s securnity inierest. Borrower may cure such g
default and reinswe, as provided in paragraph 18, by causing the action or procecding W be dismissed with a niling that.
Lender's good faith ditermination. preciudes forfeilure of the Borrower's interest in the Property or other maicnal :mmpasrment of
the lien created by this Security Instrument or Leader’s secunity interest. Barrower shall also be 1n defaull tf Borrowes, duning e
loan application process, gave materially false or inaccurale information or statements to Lender (or failed 10 provide Lendes with
any maierial information) in connection with the loan cvidenced by the Now, including, but not imied W, reproscntauons
conceming Borrower's occupancy of the Property as a principal residence. If this Secunity Instrument s on a icaschold. Bormrower
shall comply with all the provisions of the easc. If Borrower acquires fee title to the Property, the leaschokd and the fee ute shail
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 pertorm the covenants and agreements conlancd o
this Sccurity Instrument, or there is & legal proceeding that may significantly affect Lender's nghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulanons), then Lender may do and pay
for whalever is necessary 10 prodect the value of the Property and Lender’s rights in the Property. Lender’s acuons may tnC ludie
paying any sums secured by a lien which has priority cver this Security [nsrument, sppeanng in courl. paying reasonabic
attormeys’ foes and eniering on the Propesty 10 makc repairs. Although Lender may ke action under this paragraph 7. Lender
docs not have 10 do so.

Any amounts disbursed by Lender undker this paragraph 7 shall become additional debt of Bormower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the dae of
disbursement al the Note rate and shall be payabic, with interest, upon notice from Lender (0 Borrower reqjuesung payment.

8, Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the mortgage msurance in cffect if. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums required W
obwin coverage substantially equivalent 10 the morgage nsurance previously in effect at a cost substantally cquivalent to the
cost to Borrower of the morgage insurance previously in cffect, from an alernawe morngage surer approved by Lender. |f
subsiantiaily cquivaleni morigage insyrance coverage is not availabic, Borrower shali pay 10 Lender cach month a sum equal
one-twelfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Lender will accept, use and retain thesc payments as a loss reserve in licu of morgage insurence. Loss reserve
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LOAN §#: 2820450
mﬂmmhgﬂhewqr&md.muwopﬁmuﬂm,ﬂmwmmvm(m the amount and for the penod
thet Lender requires) provided by an insyrer approvod by Lender again becomes available and is obtained. Borrower siill pay the
premipms required W maintain mOngage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bosmower and Lender o applicabie law.

9. Inspeciion. Lender o¢ its agenl may make reasonsble entries upon and inspections of the Property. Lender shall give
Mﬂ:ﬂhlhhdwpﬂlmmeﬂmmhmmﬂww.

18. Condemantion. The proceads of sty award or claim for damages, direct or consequential, tn connection with any
condemnstion or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hereby assigned and
shall be paid w0 Lender.

In the cvant of a lotal taking of the Proparty, the proceeds shall be applied 10 the sums secured by this Secunty Instrument,
whether or not thea: due, with any excess paid 1 Borrower. In the event of s partal taking of the Property in which the far markel
value of the Property immedisiely before ihe taking it ¢qual 1o or greater than the amount of the sums secured by thas Secunly
Instrurnent immedisely before the aking, unless Borrower and Lender otherwise agree ui wrung, the sums secured by thi
Security Instrument shall be reduced by the amount af the proceeds multiplied by the following fracton; (a) the total amount of
the sums socured immediaiely before the aking, divided by (b) the fair market value of the Property immediately before the
iaking. Any balance shall be paid w Borrower. In the event of a parual taking of the Property in which the farr market value of the
Property immediately before the isking is less than the amount of the sums secured immediately befose the waking, unlexs
Borrower and Lender otherwise agree in writing or unless appixcable law otherwise provides, the proceeds shall be apphied 10 the
sums secured by this Socurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers 10 make an
award or serte 2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nouce is given, Lender
is authorized 10 collect and apply the proceeds, al its oplion, either o restoration or repair of the Property or (0 the sums secured
by this Security Instrument, whether or not then duc.

. Unless Lendar and Borrower otherwise agree in wriling, any application of proceeds o principal shall not cxiend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amaortization of the sums secured by this Security Instrumeni granied by Lender 10 any successor in interest of Borrower shall
not operate 0 rclease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence procoedings against any successor in interest or refuse to extend time for payment or otherwisc modify amoruzation of
the sums secured by this Security Instrument by rcason of any demand made by the onginal Borrower or Borrower s successors
in inerest. Any forbearance by Lender in exexcising any right or remedy shatl not be a waiver of or preclude the cxercuse of any
right or remedy.

12. Swocessors and Assigny Bound; Joint and Several Linbility; Co-signers. The covenants and  agreements of ths
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject (0 the provisions of
paragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-ugns Lthis Secunty
lnstrument bul does nol execule the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey thal
Bormower’s inwerest in the Property under the terms of this Security Inswrument: (b is not personaily obligaicxd w0 pay the sums
secured by this Security {nstrument; and (c) agrees that Lender and any other Bomower may agrec 10 calend, modify, forbear or
make any accommodations with regard io the icrms of this Security Insoument or the Noic without that Bortower's conseal

13, Loan Charges. [f the loan secured by this Sccurity Instrument is subject (o a law which sets maxumum loan charges,
and thal law is finally interpretad 50 thas the inierest or other loan charges collected or W be coliected 1n connection with te loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permited limit and (b) any sums already collecied from Borrower which excecded permitted lunits wili be refunded to0 Borrower
Lender may choose o make this refund by reducing the principal owed under the Nole or by making 2 direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment Charge
under the Note,

14. Notices. Any notice w Borrower provided for in this Security Instrumeni shall be given by delivering o or by mathng 1l
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address of
any other address Borrower designates by notice to Lender. Any notice 1o l.ender shall be given by first class mail (o Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notke provided for i this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security Instrument ¢ the Noie
conflicts with applicable law, such conflict shall not affeci other provisions of this Secunity Instrument o the Nowe whch can be
given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 10

e saverable.

Form -
q-IH{AL} (84011.00  CFC (07/04) Page ¢ o' 8 naiai ;Bzi

el

e T - e R B L S pntnl BT B[V e e A sshak e N SR (Y



LOAN #: 2820450 i

16. Borrower's Copy. Borrdwer shall be given one conformed copy of the Note and of this Security Instroment.

17, Transler of the ora Interest in Borrower. If all or any part of the Property or any interdst s 1t i

;;uol:lwu-:gmad(nrif: inl hhmhmmmmﬂmmmﬁmnmizgm

' ' Leswdens prior writitn: comsent, Lender may, &t joa, require imimedize in st sacured is Secuarity
However ,ﬂdlopthnﬂuﬂmheuamthylaﬂﬁinm‘ﬁmmm by feders) lsw = of the dase of this

Inserument.

i § mm?.wﬂﬂ;ﬁwm“mnimm.mmmﬂlwﬁupﬂiﬂdnﬂlm

from the date mﬁuhddiwum:ihdwiﬂmmammwmmmraﬂmmmbymum
Inssrument. 1f Borrower [ails 1o pay these sums prioe © the expiration of this period, Lender may invoke rny remedies permitied
by this Security Tnstrument without further aotiot or desaand on Borrower.

1. Borrower's Right to Relmstate. If Borrower mects certain conditions, Borrower shall have the nght w0 have
enforoement of this Instnusues: discootinued at any time prior (o the carlier of: (a) 5 days (or such other penod as
wuﬂsmmmcg reinsiasenent) before sale of the Property pursuant 10 any power of sale contained 1 this Secunty

eniry of a pdgment enforcing this Securily [nstrument. Those conditions are thal Borrpwer: (a) pays [ender all
cums which then would be due under this Secusity Instrument and the Nowe as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements: (¢) pays all expenses incurred In enforcing this Security Instrument, inclnding. but
not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably nequire 0 assure that the lien of ths
Security Instrument, Lender's rights in the Property and Borrower’s obligation 1 pay the sums secured by this Securnty
instrument shall continuc unchanged. Upon reinsialement by Borrower, this Secunty Instrument and the obhgatons secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acccleration under paragmph 17.

19. Sale of Note; Change of Loan Servicer. The Nok or a parual interest n the Nole (together with dus Socunty
Instrument) may be sold one or mose Limes withoul prior notice 10 Borrower. A sale may result in a change in the entaity (known
as the "Loan Servicer™) that collects monthly payments duc nnder the Note and this Secunty [nstrument. There also may be one of
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicablc law. The nouce will stalr the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contan any other
information required by applicable law.

0. Hazardows Substances. Bomower shall not cause or pormut the presence, use, disposal, storage, of releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise 10 do. anything affecting the Property
that i in violation of any Environmental Law. The preceding two sentences shall not apply to the pPresence, use, of Storage on the
Property of small quanutics of Hazardous Substances that gre generally recognized 1o be appropnale (0 normal residential uses
and 10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any invesugation, clam, demand, lawsuit or other achon by mny
govemmmental or reguiatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Bormrower has actual knowiedge. If Borrower kearns, or 13 nouficd by any governmental or regulsory authority, thak any
removal or other remediation of any us Substance affecting the Property is neccssary, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsmanccs” are thosc subsiances defincd as wxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosenc, other flammable or ioxi petroleumn  products, oxK
pesticides and herbicides, volatile sotvents, mainisls comaining asbestos or formaldchyde, and radioective makenals. As used 1n
this 20, "Environmental Law” means federal laws and laws of the junisdicuon where the Property 15 kocated that relse
0 health, safety or environmental protecLon.

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agree as follows.

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s breach
of any covenant osr agreement b this Securily Instrument (but not prior -to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (2) the defaslt; (b) the actiod required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be cured; and (<)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumest and sale of the Property. The notice shall further inform Borrower of the right Lo reinsiate
after acceleration and the right to bring a court action to rssert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the aolice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable taw. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not imited to, ressonabic
attorneys’ fees and costs of title evidence.

E

R
Cx

q AH{AL) 0107 CFC (07/94) Page o 8

o S o o -:jmr el a:lni'ﬂ.-wr-ﬁ T . ll_...t.la e s g T T e = .=



LOAN £: 2820450 :

i Lender mvokes the powd of sale, Lender shall give a capy of a notice (o Bervgwer ja the masner provided in
mmmmmﬂwm-mhmmw-mmmh
Couniy, Alebama, and thereupon shall sell the Property 0 the highest bldder st public
fromt door of the County Courthouse of this County. Lender shall deliver 10 the purchaser Lander’s deed
e detignes may purchase the Property st any sele. Berrowsr covenants and agrew
. | appiiad in the Moliowing order: (x) 20 all expenses of the sale, including, but sot
m?'ﬁmmhnlmmhumwmmnymumw
s tiiatioingd to | |
3.3 '__'f'i’l.llmwoulmmudbyﬁhmmmmmnﬂmusmumn
:Bm.lmﬁlmmymmeLmMMBmw-mmmmmmm
onlylhhbﬂnllﬁdmﬁfwmmwmmﬂmtﬂehmhﬁwhw.

23. Walvers. Borrower waives all rigius of homesicad excmption in the Property and relinguishes all nights of cunesy aad
dower s the Propenty.

| Smmtylmnuﬂnmmmuﬂmdmmmwluwwmmmmmw
the covesants and agreciuionts of this Socurity Instrumen as if (he rider(s) were 8 part of this Security Instrument.
" [Check appli box(cs)] |

Adjustable Rate Rider(s) (] Condominiumn Rider | "] 14 Fammily Rider
Graduaicd Paymeni Rider Planned Unit Devedopment Rider | ] Biweekly Puyment Rider
Balloon Rider Ratc improvement Rider Second Home Rider
V.A. Rider __| Onher(s) [apecify]

; BYSIGNINGBmﬂw.mmmmeWuﬂmthm&cmlmwh
" any riden(s) executed by Borrower and recorded with it

" Witnesses: ? /

- el ' — o _(Scal)
JOHN . OLDSHUE -Borrowsy
A ’I{J ué‘iﬁywﬁ_ﬂ_ {5
LYNW H. OLOSHUE Barsows:
(Seal) _ . o i (Seal)
-Bomowsr . Borrowsr

~ STATE OF ALABAMA, Shelby County m:

On thig 6th day of June , 2000 ], the undersignaed

. & Notary Public in and for said county and in seid staie, hereby cerufy that

John H. Olds n H. Oldshue

and wife,

| name{y) are signed 0 Ux
 foregoing conveyance, and who ara before me that, being informed of Lthe contents
. of the conveymnce, the ¥ execkied the - hetir act on the day the same bears dase.

ﬂ Given under my hand and scal of office this N day - 2000

My Commission E:phwr«" O™ \J L .
! ' Motary Public

. This instrument was prepared by R, COLEMAN

| q-m{m.; me011.01  CFC (07/84) Paget of 4 Form 3001 0/88
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¥ EXHIBIT "A"

Unit 64, according to the Survey of Saddle L.ake Farms Condomimium, a Condominsm

- located in Shelby County, Alabama, as established by Declaration of Condominium as
recorded in Inst. #1995-17533 and amended by Inst. #1996-21491 and Articles of
Incorporation of Saddle Lake Farms Association, Inc. as recorded in Inst. #1995-17530 in
the Office of the Judge of Probate of Shelby County, Alabama together with an vmdivided
interest in the common elements of Saddle Lake Farms Condominium as set out in the said
Declaration of Condominium, said Unit being more particularly described in the floor plans
and Architectural drawings of Saddle Lake Farms Condominium as recorded in Map Book
20 page 20 A & B in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTROL DEPT. By: RIKKI COLEMAN
P O. BOX 10286

VAN NUYS, CALIFORNIA 10-0266
PRNIA 914 AMERICA’S WHOLESALE LENDER

100 CONCOURSE PKWY SUITE 100
LOAN #: 2820450 BIRMINGHAM, AL 35244-
- ESCROW/CLOSING #:2820450

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th dayof June , 2000 , and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") 10
AMERICA'S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae

Uniform Instrument

Page 1 of 5 Form 3182 5/94

@B -843U (9705).01 CHL(09/97)  VMP Mortgage Forms - (800)521-7291
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LOAN #: 2820450
~ (the "Lender") of the same date and covering the property described in the Security [nstrument and located at:

208 SADDLE LAKE DRIVE,ALABASTER AL, 35007-
- [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial fixed interestratc of 7.750 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June . 2003 , and the adjustable interest rate [ will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is not longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) { 2.750 %) 1o the Current Index. The Noie
% -843U (9705).01 CHL (09/97) Page 2 of 5 5/94
CONV Initials:

ARMS5/1_7/1 & 10/1 Rider
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- LOAN #: 2820450
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. ‘ |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  9.750 % or less

than 5.750 %. Thereafter, my adjustable interest rate will never be increased or decrcased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 13.75C  %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate (o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or 1if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a nagural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security instrument.

@D -843U (9705).01 CHL (09/87) Page 3 of 5 ron 3182 5/04
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LOAN {ff: 2820450
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALIL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1S
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitied to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements madc in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower 11 writing.

If Lender exercises the option to rcquire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

182 5/94
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o - LOAN #: 2820450
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Fixed/Adjustable Rate Rider..

.

(Seal)

N H. OLDSHUE

.

-Bormower

(Seal)

LYNN H. OLDSHUE

-Borrower

(Seal)

Inst & 2000— 19392

-Borrower

RT
11236 AR ycE OF PROBATE
aELB‘L ﬂmm[ ! 343,20
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(Seal)

-Borrower
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