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WHEN RECORDED MAIL TO:

Ragions Bank
Pithem, Al. 3124

Inst ¢ 2000 19388

MORTGAGE

THIS MORTGAGE IS between Carter Homes snd Develcpment. Inc.. whose address is P. 0. Box 169, Petham. Al
25124 (referred to below se ~Grantor”); and Regiona Bank. whose addvess is 2964 Pestham Parkway, Pelham. AL
26124 (referred to below as “Lender”). -

GRANT OF MORTGAGE. For velusbls considoration, Gramter MOrpages, grarmts, Dargaing. sells and conveys 10 Lender all 0! Grantor 3 fqh!
ttie, and intereat in ang to the following described resl proparty, togather with sl existing Or subaequently orected & affiund tanithregs
Improvemnanis snd fixtures. sil sssamants, nghts of way, and pPUItINENCces. all water. watsr nghts, watercouises and dMch reghte DInCuntifey
stock in wtikties with ditch or irmigatian rights). and all other rights, rayslties. and profits relatng 1o the real oroparty. ic iy withaut lienat e
all minerats. oil, yas. geotharmal and simitar matters, bmtoﬂ in Shelby County, State ::ﬂ Alsbama {the "Real Property |

See Attached Exhibit “A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Sec. 5. Twp 2285 R2 W, Calera, AL 35040

Grantor praasntly assigns to Lender all of Grantos's ri-ght,'thm. and interast 1 and to all laases of the Proparty and sil Honts trom fhe Proppr,
tn addition. Grantor grante to Lender a Uniform Comermrcial Code aacunTy warast i the Parsonal Proparty and Rents

DEFINITIONS. The lollowing worda shall have the iohowing meanings when used in this Moripage Tarms not athetwse detined o s
Morigege shall have the meanings attributed to such tvms N the Urplorm Commercisl Code  All reterences fu dotar amouwnts shall m=as
amounts it lawtul money of the United States of Amerncs.

Grantor. Tha word “Grantor® masns Carier Homed and Develppmaent, inc.  The Grantor 1s the martgagor wndler thg Mortgage

Guarsntor. The ward "Guarantor™ meshs and includes without imitation aach and ati of the guarantors, swetws and accommudates
nactias in connection with the indebtedneas.

improvements.  The word “Improvements” mesns and ncluces without mnaton Al existing and future improveaments  Buaidimgy
struciuras. mobis homas stfized on the Real Propoerty. lacditias. sdditinna, replacements and other conslfuction or the Hagl Frropmrty

indebredvwess. The word " Indebiadnass” mesns all principet and interest payables under 1he MNote and any amounts expecdded or adeaton
by Lander 1o dscharge pbgrtons of Girantor or expanrses moyrred by Lande: 10 entnrce obligahons of Grantor unger thas WALy e
together with intarast on such amounts as provided o this Morigege :

Lender. Tha word "Lender” means Regiont Bank (18 suCCessofs and asxigns. The Lander 15 the mottgagee under this Mortsges

Morigage. The word “Mortgage” means this Mortgags Detween Grantor snd Lendar. and includes without hmilstion #i assignmants At
gacurity interant pravimions reisting to the Paisansl Property and Aents

Note. The word "Note” mesns the promissory note or cradit agreemant dated June | 2000. in the original principal smount of
$43,680.00 trom Grantor to Lender. together with a!l renewals of, axtansions ol modthcanons of, rehnanciwjas ol consoldstons @ f
and substitutions for the promissory note of agrsemant. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIABLE MWTEREET RATE

Personal Property. The woids “pergonal Property” mean sl equipmant, fixtures. anxd athar artickes of parsonal [roperty /O O hereafte
owned by Grantor. and now of harasfter stteched or athixed to tha Reni Propenty. together with oll accesesans pACTS and skt Foo gl
repincements of and all substitutions for. sny of such property. and together with all procesds Oncluding withoul hrmitation sl wnsoaran- e
procaeds and refunds of premiums) from any sale of olher disposihion of ihe Property

Property. he word “Proparly” mesns coligctively tha Real Property and tha Personal Proparty
flenl Property. The words “Resl Proparty” maan the progparty. interasts and aghts descnbed sbove i the “Grant ot Mortgage e Lo

Related Documents. The words “Reisted Documenta”™ masn ard wnciude without mutation all promissory notas Credil agrapmanty  boar
agreamants, anvironmantal sgreamants, guarenties, setUrily sgreemants. morigages, deeds ol trust. and ail athar natrumants agresmecis
and documents. whather now or harealfter exetng, sxscuted m conrmclion with the Indebtedness.

Asnis. Tha word “Rania” Mesnd aH presont and tuturg rants. revenues. INCOMe, msues royales, orotits. and other benehits detivnd trrm
tha Prapearty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY IS8
GIVEN TO SECURE (1) PAYMIENT OF THE WNDEEBTEDNESS AMD (2] PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER TivE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Exospt a8 otherwmae provided m this Morigage. Grantor shatl pay 10 Lender sH Amounias wecured by o
Mortgagn as they become dus, snd shidl sirictty partorm af of Grantar's obligations under thae Mortgege

POSSESSION AND MAINTENANCE OF THE MROPERTY. Grantor sgrees that Graptor's possession and use of the Property shall be governpd b,
rhe following provisons. .

Possession and Use. Untit in oxteul, Grantor may remam m posseas.on and control of and ocparate and manags (he Property and ol
the Rants lrom the Property.

Duty to Maintaln. Granto shall maintsin the Properity 0 fenantable condibhon and promptly perform all rapaws  replacaments s
mainianaAnNCce Nedesaary 10 presecyy itg velus. '

Hazardous Substenass. The terma “hazardous wakts. ' “hazerdous substance.” “dispossl.” “reiesse " and “Threalened reigase g3 ueert o
thia Mortgage, shall have tha Samd mMaaninps s st forth in the Comptahansive Emaronmentsl Response. Compensat:an and LiahaiTy B
ol 1980. ns smended, 42 U.5.C. Section 9801, et g (~CERCLA"}. the Supsriund Amandments and Reauthonizahon At ot 1988 P

No 99.499 (“SAHRA"|. the Haierdous Materisie Transportation Act 49 USC Section 1801, sf seq.. the Resaurce (nnsarvahon and
flacovary Act, 42 1.5.C. Sectian BO01. ot sg.. or Dther spplicable state or Faders! laws. tuies. of reguistions adoptad pursuant 1o Any o
the foregoing Tha tarma "hazardous waste" snd “hazrardous subetance” sheli 8is0 include. without HMIATION, Delriewm And petr o
by products or any fraction iharsot and asbeston. Grantor represents sng wairants 1o Lander that (a8l Dunng the perwxd of Grsmiur s
ownership ot the Property, thers has basn no use. generation, manulscture, storage, trestment. dispossl. relaase of threstencd reease !
any harsrdous wasts or substance by any paraen on. undar about or ltom the Property; (b} Giantor hes no knowiedge of or ressor tr
balmve that thefs hes Desn, except s previcusly disclosed to and acknowledged by iander m wriing. () any use. PEBT DT
manufacture. storage, trastmenm, GMposal. Iweass, of threatenad relgase of any hazsrdous wasle Or substance on urder about of Hromr the
Property Ly any prior owners oOf occupants of 1the Property or i) any actual ar threalenad hKGaLDN Of clmms of any ] By MYy pBrRon
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relating to such matters; snd {c) Except as previously dwcloasd 0 and acknowledged by Lender in wrting, (4 ngithar Granfor noe any
Lenant, COntrector, agent or ofper authorized vaes of the Froperty shall use, generats., manufacture. sIos8. treal dupose of . o relesse sny
hazardous wasle or substance on, ungder, abaut o¢ trom the Property snd (B any such activity shal ba conducted m comphance werth sl
sppicable foderal, state. and local iavwgs, regulations end ordinancas, inChading without britation Thoss lawe. raguiationa. and-ofinsncer
described sbove. Cirantor suthorizes tender and its egents to enter upon the Property ta make such wmapactons snd teatn. ot Graniors
SXPONAS. 88 LAnder may (AeM apPIOPrisTe 10 OAINITENS COMPHANGS of the Property with thia sectwn cf thyg Morigage Any inspechons o
teats Mads by Lender shall be tor Lendar's purposes only snd shail not be construed to create any responsdety or habehity on the part of
Lender to Srimtor of 1o any other person. The raplesentstions snd warranties contsined herem sre besed on Grantor's due degonce
krvestigating the Property for hazardous wadis and. Nezardowe subatances. Grantor harsby {2 releasas and waives sny hulure clisms
sgeingt Lender for indemnity or contribution in the svent Grantor bucomes liable for cieanup or other costs under any auwch fawa and b
agrass 0 Indemnity and hold hermisss Lerdet ppeinst any snd &t cleims, icases, lisbdites, demages. pensilios. snd cxpanses whioh | ander
may divegly Or mdirectly sustain or sufier nesulting from a breach of thws seclion of the Mortgage tf as a cunsequence ol anry Jie
' . maaufscture, storage, dispossl. feissse of threstened release of a harardous waste of substance on the properisas Tha
&t thia section of the Mortgage. inchuding the obiigstion to indemmty. shall aurvive the paymaent af the Indehtodretns arwl tw
setistection and reconveyance ot the lisn of this Morigage snd shall not be attecied by Lender's acquimtion of any intarest i the Proparn,
whathat by lorsclosure or otherwise.

Nulsanoe, Wasts. {rantor shall not causs, conduct or permit ANy NUEANCE NO COMVTUL. parrmt. ar sutter any stripgersg b ot apsle e
the Property of any portion of the Property.  Without kmiting tha ganarslity of the loregoing, Grantor will nat remave. Of Qrant 1o any athee
party the dght to remove, sny timber, minorsis (including od end gas). soil, gravel or rock products without the poor witien conser{ - |
Lancer.

Ramovel of mprovements. Grantor shall not demolish or remove any Improvements from the Ruoai Property withoyt! the prar wotter
consent of Lander. Al a condition to tha removel of sny Improvements, Lencer may reguire Granior 0 maka arrangements satinfeclry 1o
Lancder 10 replacs such Improvements with improvemants of at isast equsi value

Lendes’'n Rigt to Enter. Lander and 115 agents and reprasentatives may anter upon the Raal Properly 8! all ressonahde hmeas (o attend o
Lender’'s iMersats and to inapect the Property for purposes of Grantor’'s comphiance with tha tarms and condmons of thl Mortgage

Compllance with Governmentsl Requirernents. Grantor shall promptly comply with 8l laws, orcinances. and regulations now ur Marnpfte
in etect, of ali governmental suthoritisn appliceble to the use or nccupancy of the Property. including wethourt hmdabon he Amernd ans
with Disabllities Act. Grentor may contast in good faith sry such law, ordinance. or reguintidpn and withhold CoMphance unrg an,
proceeding, including appropriste sppenis, 30 10ng s Grantor han notitied Lender in wrnbng prior 1o doing so and 50 g as 0 Lender -
sole opinion, Lender’s miecests in the Property are not wmopardized, Lendar may requirg Grantor 10 pOst adequale sacufity OF & ety [y
regsonsbiy natlataciory 10 Lender, t0 protect Lender's interest

Duty 1o Protect. Grentor agrees neither to abandon nor lsave unattended the Froparty Grantor shail do 8l other sctas i adkhitson 1o e ae
acts set torth above in thia section. which from the character end use of [he Property are reasonably NECaRsSAry !0 rotect and presstue the

FPrapearty.

DUE ON SALE - CONSENT BY LENDER. Lander may. 8t its option. declate immaediately due and payatie sl suma secured by this Mortgage ww
ithe ssle or trensier. without the Lender’'s prior written ednaant, af aH &+ any part ot tha Baal Propafty Or any ntarest 0 ey Real Frojwern, A
“male Of transter- medns the conveyance of Real Proparty or arwy nght. litla of interest therein: whethar legal, benehaial of Afuriabie whetha
voluntary or ivoluntary, whether by outright ssle, deed. 1nstatiment sale contract. land contract. contract lor deed, easehold nlsragt with .
tarm greatar then thwee (3] years, lesss-option contract, or by sale, ssagnmant, or transher ot any bermticisi nteraat 0 o 10 any [and frya’
holding title to the Aesl Property, or by sny other mathod of conveyance of Raal Proparty wntareat (! any Grantnr i 8 cOrporeton  [artneismpn or
linited liability company, transter slso includes eny change in ownership of more than twenty hve percent 126%) of the voling atick partnafah,g
nterests of limitad liabibty company interesit, as the caas moy be. of Grantor. However. thus aption shall not be exarcisad Dy | arvder o1 s !

anarcise 5 prohibited by lederal law of by Alabams law .
TAXES AND LIENS., The following provisions relating 10 the taxas and finna on the Property are a part ot thus Morigagr

Payrnat. Grantar shall pay when dus {and in ah avents prior to oelitnQuency] ol taxes. payroll taxes special tanes Sssessmenis . efer
charges and aswer service charges lavied againat or on sctount of the Property. and shall péy whan dus oMl clgma 1or ok Jons on o oo
parvicas rendered or matecal furnished 1o the Property  Gramtor shall maintein the Property e of sll lns Reving phonly over of squai '
the intarest of Lancer under this Morngage. excent tor the (wn of taxes and sssaisments not due. and axcept as Ntherwise provided .n the

oftawing parsgtaph

Aght To Contest. Grantor may withhold payment ot any lax. assessmant, o7 ¢laim N ConnNeCction with A goid taith dispate wer e
obligation to pay, 50 long ae Lender’s iMerest n the Property 18 nol poparchzed. |t a wn ansas or 18 Tikod as A result of Nonpaymen!
Grantor shafl within Hiteen {15) days sfter the Hen srises or, it & lwen wy Thed, within hifteen (15) daye aftes Graninr has nolice of tha fihng
sscure the discharge of the Ban, or it requested by Londer. deposil with Lendar cash or n suthcient corporata surety bond ar ather securty
satintactory 1o Lender in a0 amount sutficient to diacharpe the 8n piug any costs snd aftorneys {ons or othet chargea thatl @ oukd 8Corun as
a rasult of » foreciosure or saks under the lisn. In any contesl, Grantor shad defend tsalf and Lender and shall satinfy any sdvarse ucprmen!
betare aniorcament sgainat the Property. Grantor shali name Lander as #n additional obliges under any autety bood firambed 0o e

contest proceadungt

Evidence of Peymant. Granior shall upon demand furrush 1o Lendar saliatectory swdance of payment of the Taxes or gasasamants ara) ahsll
autharize the approprigte governmentsl official 1o dellver to Lander st sny tima a writian atalamant of the (axes and assssdments BQmins’

thw Propearty.

Notice of Construction. Grantor shall notity Lander at lsast tiftean (16) days before any work .8 commenced. any senncea arn furneshed oo
any matarsis are auppied to the Property, it any machamc’s ban, matersimen s ien, or other ken could be asserted on ACCOunt 1 T
work, sarvices, or materigls. Grantor wiil upon request ©f Lender furriah 1o Lendar advance sssurances aabisfactory 10 Lender that Grantio
can and wili pay the cost of such improvemants.

PFAOPERTY DAMAGE INBURANCE. The following provitions relaing to imaunng the Property ara & part of thre Marigagn

Maintenance of insurence. Grantor shell proGure and mantan policies of tire insurance with slandard axinnoed CovOrage andnrsamants ©.o
a repiacament basis for the full insursble vatue covenng sl Improvements on the Raal Proparty «n an armoun! subhoesnt 10 avowd sppisoat
ot any coinswsnce clauss, snd with a standsrd morigages clouse n favor of Lender Grarntor shail slse procura and mantmre
comprehensiva general kability insurence n such coverage amounts a1 Leandar may request with Lander bmng named ae additionai -nsteris
in such labiity weursnoa policies. Additionslly, Grantor shal! meintain auch othes insurance. nchxhing but ot imaded (o hazerd business
interruption and boller insursnce ss Landeir may require.  Policies ahall be written by such inauance companas anct v auch form as ey e
rassonably accaptable 1o Lander. Grentes shall deliver to Lendsr cartificates of coverage from sach insurer confainung s stipuiatoe that
covarage will not be cancelied or diminighed without @ minimum of ten 1101 days' pror written nohce to Lendes and Not Contimung any
disclaimer of the insurar's (lability for fallure 1o give such notice. Each mnswiance policy aiso shall InClude sn endorsement prowding that
covearage i tavor of Lender will not be lmpairnd in any way by any act. ommeion or detault of Granlor or any nther peregn

Applicution of Procesds. Grantor shell promptiy notity Lender of any loss or demage to the Property Larkier may make proot of loss
Grantar 1ails 1o do 80 within fittesn (16] days ol the casualty. Whethar Or not Lender’'s secufity 18 wmpairad Lender may, at 13 et o
apply the procesds to the reduction of tha Indebtadness, payment of any len attgcting the Property. or the restoratirn and repar o e
Property. ' Lender siacts to apply the procesds !0 testorslion and repsir, Grantor shal repar ot raptace the Asmagad e troyed
Improvements in & manner sstiafactory tc Lendar. Lendar shall, upon satisfactory preot of such expanditee . pay v rammburse Grantor *rarr
tha proceeds for the reesonable cost of rapair or restoration f Grantor is not i detault under thus Mortgsge  Any procssds whuih ngve noe
Laen disbursed wihin 180 deys atter thelr receipt and which Lender has not commitied 10 the repar or restoration of the Property shali tw
used first to pay BNy amOunt Owing 10 Lancer under thin Morigage. then (o pay accrued qmiterast, and e remainde: 1t any shall be apgdeect
to the prncipsl balance of the Indebtadness. (t Lender holds sny proceeds after payment n tull of 1he ingehtedress such procesds sha e
pad to Grantor, '

Unexpired inewrsnce st Sale. Any unexpired insuience ehall mure to the benglit 0!, and pass to the purchasgr ! the Property (oversd Dy
this Morigage at any trusise’s sale of othes ssie heid under thw proviamns of thie Mortgage . or at any foreckosurs saia of suoh FProperty

Grentor's Report on mswrance. Upon reques! of Lander. haweave! notl More than once a year, Grantor shail turnisd ta Lerder & report o
sach sxigting policy of insursnce showing: 18 the nama of the insurer. (D) the neka insured: (C) tTha smount of tha pohcy (g1 The propmeri,
insured. the then currant replacement velug 0f Such property, and the manner of deterrmining that vaiue. snd (s} the sxpranon date of the
policy Gramor shall, upon request of Lender, have an indepandent appramar sstiatectory (o Lendas datermine the Cash vElue repLaCHrnen’
cost of the Propefy,

EXPENDITURES @Y LENUER. [t Grantor fails to comply with any provision of ts Mortgage. o it any acton or procesding b commenced thal
would materially affect Lender’s interssts in the Property, Lander on Grantor's bahsif may. but shall not be requered 0 tpke mny acton thg?
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Lender deams sppropriate. Any smount that Lender expends in sp doing will bear intersst al The rate provicad fof in the -Note from the dete

moured or paid by Lender 1o the dage of repayment by Grantor.  All such sxpensss, st Lender's opltion, will |8} ba payable on demand, (B b

added o the belence of the Note and be apportioned among and be peysbis with sny inetaliment psyments [0 become due during either i1} the

term of any spplcable inaurance policy of ill the remasining term of the Nots, or (c} be treatod a3 a balioon payment which will De dus snd

payabls at tha Nots's matirity. This Morigips siac will sacure payment of these amounts. The nghis provided tor wmn this paragreph shall be
. sodition 10 any othet rights O any remadiss 10 which Lender may ba entitled on account of the defaull. Any such schion by Lender shall nol ba
. construsd ¢ curing the default 50 8¢ 10 bar Lender from any temady that it atherwies would have had

WARRANTY: m OF TITLE. The lollowing pravisions relating to ownarship of the Praperty sre a part of thws Mortgage

This. Orantor warranty thet: {4} Grantor holde good and marketabie titis of record to the Proparty 1n fea simpls. frem and Clear of eil hene
and encumbrances other then thoss set forth b the RBapl Property descrigtion Or in sny Ok insurgnce pokcy, Ltk repart o hinal tithe opereor
issued in fayor of, angd socepted Dy. Lender in conmmwetion wilth this Mortgage, and (b} Grantor hag the full nght. powar. and authonty 1
AxacUNe and deliver this Mortgage to Lender.

Daferve of Tiie. Sublect to the sxception in the parsgraph sbove, G7antor wasrants and will forsver delend the htle 1o the Property sgans
the lawhul cisims of ¢l persons. in the svent sny action of proceeding s commanced that guestions Grantot s hitle (r the Nlerfest Gf { prades
undes this Mortgage. Grantor shall deferxi the action st Grantor's axpense. Crantor may be tha nommsl party » Such procesduny B
Lender shall be sntited to participets In tha proceeding snd (0 e represented n the proceading by counsel of Lender s nwn choww e
Grentor will deliver. or cause to be dafiversd. 1o Lender such mnatruments as Lende:s may reguest from Dime ta Bme b et aop !

participation

Complients With Laws. Grantor warmanty that the Property and Grantor’'s use ot the Proparty comguis wilh Bl moaling apfsdirabin s
prdinances, #rd reguiations of govemmenisl suthorities,

CONDEMNMNATION. The tolibwing provisions reisting to condamnation ol tha Property are a part nl this Mortgage

Application of Net Proceeds. [t ell or any part of the Proparty '3 condemned by emnent gomain procesdings or by any procesdn.,
purchase n heu of condemnation, Lender may 8t its elechon require that ail or any parton of the nel procesds of the sward he apgue:d !
the Indebtedness cr the rapsir or restorstion of the Property. The net! proceeds of the awsrd shall madn the award sftar payment o4 s
ressonable costs. axpensas, snd atiomayl’ teas incurrad by Lander in connection with the condemnation

Proceedings. |1 any proceeding in condemnaton s fHiled, Grantar shall promptly notity Lander in wrhing. and Grantod ghatl promplly taee
such steps 88 Moy D8 NBCAsEary 10 dafend the sction and obtan the award. Grantor may be the nominal party i AaCh procesding o0
Lencer shall be entitled 10 participate in the procseding and 10 be representad :n the proceeding by countet of its nwn chawe and rant.
wli daltver or cause 10 be deliversd (o Lendar such wmatruments a8 may be requested by 11 from twna 1o THRe o permit such particgratsn

IPOBITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITES. The tollowing provimona relating to gows:nitwental tawes
fams snd charges are a part of this Montgags:

Current Taxas, Fesn and Charges. Upon request by Lendar, Grantor ehsil gxecute such documants n adthhion (o ths Motlyage and Laer
whatever othar sction is requested by Lander to perfect and continus Lendar's ban on the Real Property  Grantnr shall reumbutse Lender '
al! taxen. as desciibed below. logether with all expenses nowrrod i recording, perlecting or conlinung this Martgage  including with:
limulstion ol raxes, tees. documertary stamps, and other charges for recording or regestenng this Morgage

Tages. The folliowing shall constituts taxss 10 which this section apphas  (8) & spacthic 18x upon thes type of Morigage o upe:o Al o gy
part of the indebtadness secured by this Mortgege: (bt a2 spacitic 1ax on Granior whch Grantor 5 authonzed of required to daduct tioo
paymantas on tha Indebtedness secured by this type of Mortgage. () a tax on this Type of Morigage chargeable agains! the L ender o the
hoider of t'm Note, and {d)} a specific 1ax on sl or any portian of the Indebtedrwas or on paymaents ¢! pancpal andd inletest mads by

Grantor.

Subseguent Taxes. (1 any tex to which this saction spplies 4 enacted subsequent to the date of this Mortgage this avent shall have the
aame affect s an Event of Defedt (a8 defined below!, and Lender may exercise eny ot all of ls availlable remedws for an Event of Dataul
as pravided below unlesa Gramor eithee (a} peya the tax bafora it becomes dehnquent, or bl contasts the tax as prowided above in The
Taxes and Liong section snd deposits with Landar cash or a sutficient corporats sursty bond of other sacunty sansfactory tn Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions reiating 10 this Mortgagt 8s a sacunly agreement are 4 parl oo
this Morigage.

Sacurity Agreement. This instrument shall conatitute a securily agraement (o the extant any of tha Proparty constitutes hitures ur other
personsl proparty. and Lander ahall have sl of the rghis of # secursd party under the Uniform Commarcial Code as amendex] from fima 1
[,

Security Interesat. Lpon request by Lander, Grantor shali exacute hnancing sistemants snd take whatover olher ACHON 15 Tedunsted b,
Lander to pecfect and continue Lander's securily interest in the Rents and Personal Property  In addmion to récosding fhis RAretgagm 0 The
reat property reccrcds. Lender may, at sy time and without turther authonzation fram Grantor  hle oxaculed counlorpafts COopwme
reproductions of thue Mortgage a8 8 finsncing stetament  Granter shatl remiurse Lander for sl sxpenses noudred o partachng o
contineing Tis secufity ntereet.  Upon default. Grentur shall assembie the Pergonal Progecty o g manre: arwd at 8 place reasnnalil,
convensnt (o Grantor and Lander snd make 1 avaiabie to Lendar withun thres (3} days atier receipt o wniten cdemand from [ wrwher

Addresses. The matling sddrasses of Grantor {dabtor) and Lender {secured party!, from which niormaton CONCAMING The sacurily Nlatey!
granted by this Morigage may be obtsingd (eech s reguired by the Uruform Commeroal Codel are as siated ~0 the hrg! page o tra

Morgage.
FURTHER ASSURANCES: ATTORNEYIN-FACT. The following provimions reigling to furthar aasurances and stiotney n tACt ate 4 part of e
Mortgage.

Further Assursncas. Al any tima, and from time to tme. upon rmquast of Lender, Grantor will make, axscuts and deliver or aoll Cause
b made. exscuted or deliversd. to Lender or 10 Lender' 1 designed. and when requestad by Lander, cause to ba himd recorded rahbed, o
rergcordad, ax the case may he, st such times and n such offices and places as Lender may deemn approprate. any and all surh morigeges
deads of trust, securty deads, seourity agraemants, fmancing stetements, continuation statemednts. mstroments of further assurance
cerhficates, and Other JOCUMPNLS 8 May, in the sois opiuon of Lender, be necsssary or deawable in ofder 10 effeciuate. Compiote Owrted!
conlinue, or presarve (e} the cbligations of Grantor under the Note. 1ha Maortgage. snd the Relatsd Dacumants. and  ib) ths lien: Bro
sacurily intarests crasted by this Mortgege as first and prior liena on the Property, whether now ownad or hereaticr scquired by Granlue
Uninas prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all cotty and sxpengss newrred

N connaction with. tha matters refermd 1o [0 this parsgraph

Attormney-in-Fact. 11 Grantor feils 0 g0 sny of the thunge refarrad 1o in the preceding parsgraph, Lencer may do 30 for ared 0 the aame -
Grantor and af Grentor's expensy. For 3uCh purposes. Grantor haraby viavoCably appomts Lendar as Grantof’s auiorney oo Tact tor the
purpose of making, executing, defivering, filing, recording. and doing afl other things as may be necessary or s ghin 1 [ @ancer & §obe
opirion, to accomplish the matters relerrad to n the preceding paragraph.

FULL PERFORMANCE. I Grantor pays sH the [ndebtedress when due, and ctharwise parforms all the obligations imposed upen Granior uhdar
thus Mortgags, Lendsr sholl execute snd dellver 1o Grantor & suntable sabistacton of thus Mortgege and sutable statemants ot termunation ot an,
hnencing statemant on lile evidencing Lender's securty intarest in the Rents and tha Personsl Property  Grantor well pay 0 parmitted by
appheanle law, any reasonable tarmination fee as determmmed by Lender from bme (o time

DEFAULTY. Each of the folowing. at the option of Lander. shall constitute sn event of default 1" Event of Defaul’’ | undeat thas Mart1age
Defmult on indetrtedrese. Eallure of Qrantor to makes any payment when dus on the Indebladnesy

Default on Other Payments. Fallure of Grentor within the ime required by thes Mortgage to maks any payment lor tsers o nruoan &
any other paymant necessary 1o pravent fikng ol or 10 eftect Sischarge ot any len

Compliance Default. Feilurs of Grantor 10 comply with sny other term. obligation. covenant or condiion contained in thes Mortgage  1he
Mate or in any of the Ralated Documents.

Faine Stmtements. Any warranty, reprasentation or statermant made or turnished to Lander by of on bahat of Grantor undder thas Moitgage
tha Note or tha Related Documents ls falses or misladmg i any matenal respect. sither now or al the Le made Of turmmshecd

Detective Collateralization. This Mortgage or any of the RAsisted Documents ceasas 1o be n full tarce and aMect including Tadute ot an,
colaloral docurments to craate o valid end perfacted secunty \nterest or lan) at any bime and lor any reasnn

solvency. The dissolution or termenatiocn of Grantor’'s existence as a going busnass. the wnsalvency of Granior the appontmant o3«
recaiver tor any part of Gramtor's property, any assignment tor the benetit of creditors. any type of creditor workouwt, o the commencemen’
nf any procasding under any bankrapicy or insolvancy iaws by or aganst Grantor
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. 086-01-2000 MORTGAGE Page 4

. Loan No 8007 {Continued) ‘

1mmwm____“mw
Foreclosurs, Forfelture, etc. Commencemem of loreciosures of forfeiture procesdings, whither Dy judicisl rOCesding. | seW- i)
repcasassion Or eny other metigpd, by any creditor of Grantor or by any govermmentsl agenacy spainat any of the Propafty  Howewver. thwe
subsection ahell not apply in the svent of & good feaith disputs by Gramtor ss {0 the validity or ressconableness of the claim whyth w the baw
of the torecicsurs or loreteiture proceqding, provided that Grartor gives Lender writtent nohce of such claim end harrshes referves o »
suraty bond for the claim satisfactory torLander,

Bveach of Othar Agreement. Any breach by Grantar under tha terma of sny other agreement betwesn Grantor and Lender that 4 mor
ravadisd within sny grace perod provided thwrein, including without milation any agreement concermng sny ndabtednass o othar
ohfigetion: of Grantor 10 Landir, whather sxleting now or later.

Bverts M Gueranias. Any of the prsosding swents occurs with respect 1o any Guarantor of any of the Ingabtedress or any
Ouaranter dissl Df becomes Incompatent, or revokes of disputes the validity of, or habulity under. any Guaranty of the indebtadnesas

Adverse Chungs. A meterial adverss m occcurs in Grantor's finangial coanditicon. or Lender belwmves tha prospect ol peyrment oo
parformanca of the Indettedness b iMpeirad.

Iaacurity. -mmm faith deamas teslf wigacure.

RIGHTS AMD RENEIDES ON DEFAULT. Upon tha acourrance of any Event of Delault and at any lLime tharsafiar Lendher At % opbon ma,
sxercise any orm or more of the tollowing rights ard remedies. in addition to any other nghts ot remedes procided by law

Acosiersse indubtsdresa. Lendar shali have the nght af 113 oplion withgut notice to Grantor to declars the entire indebtedoes s mredote
cuss AN paymbie, Incxting any prepaymant pansity which Grentor would be requirec 1o pay

DCC Nemadies. With respect 1o sl or any part of the Personal Property, Lander shall have all the ngbry andd remsdies ot o senooted e,
under the Unitarm Commarcial Code.

Collect Remis. Lander shall have the righl, without notice to Grantor, 10 take possass:ion 0of the Property and collect the Henles ncduden,
amounts pest due and unpaid, snd spply the nat proceads. over and above Lander's costy. againat the indebisdness 10 furthuranie nt thie
rght. Lande: may require any tenant or other user of the Proparty 10 make pryments o! rent or use leas directly 1o Londer  [f the Rents ar
colected by Lender. then Grantor irrevocably designates Lender ag Grantor's attornay n fact 10 endorse instrumants received 1 paymen:
tharaal In the nama of Grantor and (o negotiste tha same snd colec! tha procesds. Paymems by tensnts Of othar usars o Lendm .~
responas 10 Lendsr's demand shait satiaty Ihe obbigatiors lor which the payments sre made. whelher of NGt any proger (Jrounxls fod o
demand sxiated. Lsnder may axerciss ita nghts under this subparasgraph sithar in paraon. by agent. or through A rececee.

Agpoint Recelver. Lendor shall heve the right t0 heve ¢ receiver appointed te taks posssszion of all or any part at tha Froperty  with the
power 1o protect and praserve the Property, o coerste the Progerty preceding loreclosure o sele. #nd to coliect the RAanta from the

" Praparty and mpply [he procesds, oves and sbove the coat of the receivership. sgainst the indebiscdness  The recever mey sarve withar
bond i parmitied by law. Lender's right (o the sppomtment cf 8 receiver shali axmt whether or not the sppsrent vakaw of the Properry
axceads tha Indabtednsss by & subsiantisl smount. Employmen?t by Lender sheldl not disquahfy a person from sarving 23 8 receyes

Judicisl Foraclosurs, Lender may obtain s judiciel decree fureciosing Grantor's interest «n all or any part ol the Property

Nonjudicial Gale. Lencer shall be authorized to take possession ot the Property and, with or without talung such possesson. altg: goyrry)
notice of the time. piace and terms of aale, together with a deacription of the Property to be sokd, by publicaton onca & weehk tor wes 1}
JUCCORSVE WaekS N SOMe NeWSDEPer published in tha couty or countise in which the Resl Property [0 be sold i locsied o seN the
Proparty (o such part or parts thereo! as Landar may from time to twne slact to sek) wn tront of the tront of main door of The cowrthouss o
the county in which the Property to be H}‘.’l. of & substant:y and matansl part thareo!, 18 located, at pubkc outcry, 1o tha highest beddar 'nr
cash. It thers ia Real Property (0 be aoid under this Morigage in more than one county, publication ahail b made n all counties whars the
Resl Froperty 10 ba sold is located. it no Pewspaper is published in any county 1 whech any Resl Froperty (o be solkd s locsled the notics
shail he published in 8 newspaper published in sn sCining county for thive {31 successive wesks  The sals shall be held betwenn the
hours of 11:00 &.m. and 4:00 p.m. on ths day designated for the axercrss of the power ol sale undar thes Morigege Lander may Dt 2
any sale had undes the terrms of this Mortgage and may purchase the Property it the highest brdder tharefore  Grantor hareby warves an,
snd all rights 10 hava tha Property marshalied. in axpiciing (s nghts and remedses. Lander shalt be frea 10 anll 8l nr any part nt the
Property together or separstely, in 5ne ssie Or by separats salss

Deficiency Judgment. | permitted by spplicabia law. Lander may obtain s judgment for any dehciency ramaming 0 the Indetiladnacs b
1o Lander stter apglication of sll amaunta recaived trom the axercisa of the nghta provsded in this seTron

Tenancy &t Sutterance. 1 Gremoe remeins i posssssmon of the Propecly after the Properiy 18 s0ld a8 prowviced abave or oansgar oThae epres
bacomea antitied 10 possassion of the Property upon default of Grantor Grantar shal become a tenant st watterance o L erder 0 by
putchager o1 tha Froparty and ghail, st Lander's option. sithar (s} pay & raasonsbie renial tor the use of the Property or b sarate rw

Property immadiataly upon the dJamend of Lander.
Other Remediss. Lender shall have sil other righis snd remedies provided in thus Martigage or the Note or a-adable at iaw o o sdaity

Sale of the Property. To the extent permilted by spplicable lew. Grantor hergby waives any and alt hght To have the proparty marshalled
In axarcising te rights and remadios, Lender sholl be frea 10 sel! &l or any part of the Property together or separateoly mn one saie o b,
suparate asies. Landar shait be antitied to bid at sny pubiic asla on all or any portion of the Property

Notice of Bale. Lender shell give Grantor reasonable natice of the tirme and place of any public aake of The Parsconal Progpeely or of tha tora
attsr which sny privats ssie or other intended dlaposiion of the Personat Proparty 1s 1o be made Ressonabis notice shdll masn notice
given at leaat ten {101 days before the timé ol the sale or disposilion

Waiver: Elaction of Ramadies. A weiver by any party ot a breach ol & ptovision of this Mortgage shall nat constifule 8 waver at o
propcice the party's rights otherwige Lo demand atrict comphance with that proviaron or any other provison Election by Lercher 100 purs. -
any remedy shall not exciude pursuit of any other remedy and an slschon 10 make expendrtures Of laka action to perform an sbhgaton
Grantor undos this Morgage sfter tslure of Grantor to parfarm shail not affect Lender’s nght 1o declare a detault and axercise 1 amadies

undar this Mortgages

Anornays’ Fees; Expenaes. 11 Lender institutes anmy suit or action o enlorce any of tha terma of thes Mortgage. Lender shall be entitand
racovar such som as the court may scjudge rsasonabie as atorreys’ lees st trisl and on any appekl  Whethar or nol any cowr? action 1y
involved, all reasohable axpensss ingurrad by Lender that in Lender’s opinion #re necessary at any twme tor the protection of s interaat o
Ihe antorcemant of its rights shall becoms a part of the indebtednass payable on doemand and shall bear nterast from the dats f
sxpanditure until repaki at the rets provided for in the MNote. Expenses covered by thea paragraph wnciude. withaut hmitatior. howaww
subiect to any limite under spplicable law, Lender’s sttorneys’ lees and Lender’s logal expenses whether or not theto o & lawswert including
attorneys’ foes for hankrupticy procesdings {(mcluding attarta o modity or vecate any automatic stay of unchiont. appeats avd Bny
antcipated post-judgment colection sendices. the cos! of searcheng records. obtaimung btk rsports (incCluding foracinsure reports!
survayars’ reports, snd spocsissl feds. and ttle insurance, to the extent permitted by spphcable law  Grantor also widl pay ahy cowrt cosia
in addition to all other surmd provided by law.

NOTICER TO SGRANTOR AND OTHER PARTIES. Any notice undar this Morigage, nchading without! frvtanion any noboe of detact s sty
notice ol sale to Grantor, shall be in weiting, may b sant by teielaceimile luniess otherwise requirsd by taw} and ahpil he sttartive wher
actunlly delivered. or whan deposited with s nétionelly recogaizad overmght courssr, or, +f maled, shali be degmed sftactive whan depomitert
the Umited Ststas mai first class, certtied or registored mnil. oosisge prepard, drected to the sddrazses shown near the haginming of the
Mortgage  Any party may change its sddress for noticas undor this Morigage by giving formsi wrntten poboa to the nther partms 3pro-fysm,
Ihat the purpose 0f the nolice is o chande the paTy's sddreas. Al copss Of notcas ! torecicgagra trom tha hoidar of gny o whie e Sage
prionty ower this Mortgape shall ba sant 10 Lender's addreas. as shown naar the begiwung of thia Mortgage  For nolice pufpoaes Girart
aipreen 1o hoap Lendar wnformad at off imas of Qrantor’'s currant sddraas

MISCELLANEOUE PROVISIONE. The tolowing miacelisnacus provikians are s part of thus Mortyage

Amendments. This Mortgags, together with sny Relatad CDocumenta. coratitules tha entire undorstanding andd agreemant of the partes as
to tha mattars sat forth 0 thin Mortgage. No altaration of or amendment 10 this Mortgage ahall be attachve unlans goven 10 whiting an
aigned by the party or partiss sought to be chaiged or bound by tha altaration or amendment

Annual Repons. It the Property s used for puwposes other than Grartod’'s resdence. Grantor shatt turrush to | ender pon reguosl s
cartitied stlatement of net operating Income raceed fram the Property during Grantor’'s pravious fiscel year n o soch form and datmd! as
Lender shall require. " Net oparsting incomas” shall mean all cash receipts from tha Property lesa sll cash eapenditures made . ronme: ior
with the operation af the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State ol Alabama  Subject to the provikians
on arbitration, this Mortgage sheall ha governed by and construed in accordance with the laws of the State of Alabama
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Arbitvration. Lender and Grantor sgres that ol dispurtes, cleinw and comtroversiss between them, whather individunl. o, o class n
nature, arising from this or otherwies, inciuding without Imitation comtract and ort Sapuies. shall be PursLie to the
Aulss of tha Armerican Associstion, upon srequest of sither party. No sct 1o take or disposs of any Collaterst seil constitute a

waiver of this arbitration agreement g be prohibited by this arbitration agresment. This nciudes, without krutason, obilsswrig wpur:tive
retet OFf & leMPorsty redirainng ordefy ivoking a power of sale undar ary deed of trust or Mmorigage. Sbimreng a wrt of stlachment or
impositon Of & receiver; OF exerCising any ripiva relating 1o parsonel proparty, including teking or dispoding of such property with of without
hachcis! process pumusnt (o Article § ol the Uniform Commercisl Coda.  Any dispules, closms, of CONroversms Concarning the lawfuliness o
reaaonableness of any act. or axercise of any right, concemning any Collateral. including any clawn to restind, tetorm. ar otherwese mdrhiy
MYy sgreement releting 10 the Collstecal, shall slsc be arbitroted. provided Nowever thet no arixirator shal have the nght or the powsr o
aNjOIn OF reatrain any act of any party. Judgment upon sny swerd rendered by any arbirator may be antared v any COw having
juripdiction. Nothing in this Mortgage shell praciude sty perty ftrom seeking equitable rohef trom a court of compstent junsthction  The
statyid of imksations, esteppel, waiver. inches, and sirndlar doctrines which would otherwise be appbcable in an action brought by » pacly
shall be applicsble in any arbitration proceadihg, and tha commencement of an arbidrancn proceading shall be deemed the commern: arme=!
of en action 4w these purposes. The Federsl Arbitraton AcCL shal spply 1o the construchon, miereetafion and antorcemant of Tt
arbiration provislon.

Caption Headings. Caption headinge in ths Mortgage are for converencs purposas only And Ats ot to te used Lo nharpsiet or defina e
provisions of this Mortgage.

. There shall be no merger of the interest or satate created by thes Mortgage with any other intersst or astate n the Proogerty ot oary,
tirme Mald by or hor the beneht of Lendar i any capacity, without the wnitten consant ¢f Lender

Saverablity. H a court of competant |urisdiction lingds any provision of ths Moartgage 1o be nvalid or unenforceabin g6 . any e .o
clrcumatandcs, such linding shalt not render that provison invaid of unentorceabis as to any other persons or circomstances 11 teatitie
any such offending proviwion shail be desmed to be modifwed to ba withen the Limits of enforceatility ar valehty haowaver oF the oftend-
provigion cannot be s0 madifisd, it sheH be atricken and sl othar provisions ol thus Mortgage 10 sl ottwar respects ahall rempn vaivd A
snforceable.

Succtseors and Astigne. Subject! to the imitations stated in this Mortgage on tranater ol Grantor s nterest, the Morigege shali be bindiny
upon and inure 10 the beneflt ol the parties, thelr succsssgrs and assdgne. |f ownershug of the Propeny becomes vosted m s person oltwer
han Grantof, Lender, withoul notice 1o GraniDr, may dol with Grantor s sucoeasors with referenca [0 tThis Morigagh st the IndeDtediwar
by Wiy of forbasrancs of axtension without reieseing Grantos from the obligations of thve Mortgage o hibukty under T Indabiadrwis

Tine s of the Essenes. Time s 0f the asesnos in the pertormance of this Morigags.

Walver of Homestead Exemgtion. Grentor hareby relosses end waives sl rights and benehts of the homdstead evampton laws of the Stete
of Alsbema as 10 2l Indebisdrness secured by this Mortgage.

Waivers and Cansants. Lander shall not be desmai! 10 have waived any rights undes this Morigage (ar under the Reisted [Documents
WwkBS s AUCh waiver i in writing and signed by Lendat. No deiay or omussion on the part of Lender n axarfisang any Aght shali oparsle as a
wiver of such 7ight of any other rigit. A waiver by sny party of & provision of thae Morigage shall not Constitute & winvar nt or preudn ¢
the party's right otherwisa o demand strict complance with tha! provision of any other provion  No pror wanver by Lende: nor an,
course of daaling bitween Lendar snd Grantor, ahell conatitute & waiver of any of Lender s nighis or any Of Grantar s obigatons a3 1o any
future transactions. YWhanever consant by Lender m reguird in this Mortgaga, thae granting of such congent by Landar in any inalance phat
nOt Conatitute continuing consent 10 subseguent ingtances where such CoONBaNt 1 reguired

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PRAOVISIONS OF THIE MORTGAGE. AND GRANTOR AGREES TO (TS TERMS

THIS MOHTGAQE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRAUMENT ACCORDING TO LAW.

GRAANTOR: 7

‘:.‘I“ ' ‘ Hl‘
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This Mortgage prepared by:
Narrwe: Donns J. Schmidt
Addenss. 2004 Polam Parkway
Chy, Stwte, ZIF: Pelham, Alsbame 38124
' CORPORATE ACKNOWLEDGMENT
STATEOF __Alabama ___ . _ )

COUNTY OF _ Shelby e e ’

1. the undarsigned luﬂiurity. # NOtary Public in and for saxd county in smid atatle, hereby certify that KNenneth Carter. President. of Carter Homwes

and Developmane, It . a corporation, is signed to the foregoing Mortgage and who o known 1o me, scknowisdged before me or thas rlay tha!
being informed of the dontents of said Morigage, he or she, as such officer and with tull authonty, sxecuted the same voluntardy for and as tha

act of smd corporstion.
Given under my hend and officiel ssel this 15t day of  June .20 00
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. EXHIBIT A
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A'parcel of land located in the Northeast Quarter of Section 5, Township 22 South,
Range 2 West, Shelby County, Alabama, being more particularly described as
follows:

 Commence at the Northwest Corner of the Northeast Quarter of Section'S, Township
22 South, Range 2 West, Shelby County, Alabama,; thence run Southerly along the

- quarter line 1443.74 feet to the Northerly Right of Way (R.O.W) line of Shelby

County Road No. 22; thence left 105 degrees, 36 minutes, 18 seconds Northeasterly
288.13 feet along said R.O.W. line to the South-Southeasterly most corner of
Daventry Sector 1 and the Point of Beginning; thence left 74 degrees, 23 minutes, 42
seconds Northerly 300.00 feet; thence right 74 degrees, 23 minutes, 42 seconds
Northeasterly 150.76 feet along the Southerly line of Daventry Sectors 1 and 2;
thence right 105 degrees, 36 minutes, 18 seconds Southerly 300.00 feet to the
Northerly R.O.W. line of Shelby County Road no. 22; thence right 74 degrees, 23
minutes, 42 seconds Southwesterly 150.76 feet along said R.O.W. line to the point of
beginning.



