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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE (S between Professional Homebuiidars, inc., whose address is 586 County Road 103, Jemison.
AL 35086 (referrad to below as “"Grantor™); and Ragions Bank, whose address is 2964 Petham Parkway, Pelham,
AL 35124 {referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantds MOrigages, grants, bargeins, sefls and conveys 1o Lander sl 0f Gianior's gt
tithe. st inmtersdt in and o the foliowing described el propety, together with sl existing or subssquenty arected of dMixed Buddngs
improvements and fixtures: eil sasementy, rights of way. snd sppurtenances; si water, wates rights, wetercou san and dith rghts tinchadsry
atock in utlities with dltch or irrigation righte); and ol other ts, royalbes. snd profits relsting 1o the resl praparty. ncluding withou! hmdtabces
all minarale, oll. gas. gecthermat and similar matters, located in Shelby County, State of Alabama (the “Resl Property ™}

Lot 130, sccording to the Survey of Cedar Grove at Steriing Gate, Sector 2, Phase 3. as recorded in Map
Book 28, page 122, in the Probate Offios of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSYITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 139, Cedar Grove, Alsbaster, AL 35007

Grantor presenty sssigns to Landas al of Gramior's Aght, tithe. and interest 1n and to all iwases of the Property and al Rents from 1he Hroparty
In sddition, Grantor grants to Lender 8 Uniform Commaercis Cods security interest in the Personal Property snd Rents

DEFMITIONS. The following words shalt have the following meanings when usad In s Morigage Terms not olherwise gehned o thig
Morigage shall have the meanings atiributed to such terrms 0 the Unitorm Commarcial Code  All ralerances 1o dollar amounts shali mean
amounts n lawhy money of the Uniled States D Amaerica.

Grartor. The word "Grantor™ means Profesaslonal Homebuliders, Inc.. The Grantor 18 The martgagor under this Morigage

Guarartor. The word "Guarantor” measns end mciudes without Limitstion esch and ail of the guaianiors. suretms. and A rOMMOdaten
parties 1 connection with the indebledness.

fmgrovernents. Tha word “improvementa® means and inchudes withow! imdabon all emshing snd future improvamants  Dokhifes
structures, mabile homes effixed on the Rast Proparty. facdines. addivons, replacerments and cthar constrachon on the Hag Property

indebtedness. The word "Indabtadness”™ maans Mi principal and intstest payable under the Note and any amMounts axpended O advan. o
by Lender to discharge obligations of Grantod of axpenass newred by Lender to antorce abigations ot Grantor under thes Mortgage
together with intersst on such aMOUnts &4 provided in this Mortgage.

Lendar. The word “Lender” means Regions Bank, sta successory and assgns. The Lender s tha mortgagee under this Mortgege

Morigege. The word "Mortgege”™ means this Mortgage between Grantor and Lender and :nciudas wlRout vatat-on dll sssgrmants e
sacurity intersst provisons relating to the Personal Proparty and Rents.

Note. The word “Note™ means The promissory note o cradit sgreement dated June 2. 2000 in the original principal amount of

$04.875.00 trom Grantor to Lender, together with #ll renewais of. extensona of. modihcations o, mbnancings of . consoidastons !
snd subatitutions for the promiesory note of sgreement. NOTICE TO GRANTON: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. Tha words ~Personal’ Property” mean all equiprrent fixtures. and othar arhicles of personsl properly NDw Of Nareafie:
owned by Grantor, and now o7 hereatier atisched of slfed to the Resl Property. together with sll accassions, parfa. and ROHTION 10 &
replacementa of, and eh substitutions for, soy of such property; and together weth alt proceeds {nciudeing without henddation sl insorand e
proceeds snd refunds of premiuma} from any sie or other fiaposttion of tha Property

Froperty. The word *Property” meand coBectively tha Heal Proparty and the Personsl Froperty
Aeal Propesty. The worda “Res Property” mean the property, interests and rights dascsbed shave in tha “Grant of Mortgage  secTon

Releted Documerits. The woards "Aelated Documents® mean and include withou! vvtation ali promessory NOTes. Cradil agmemants  loan
agreaments, srrvitonmantal agresments, guarsnties, security agresments, rmortgages. deads ot wust. and all ot NS IraMants . agresments
and documents, whether now of haraatisr axisting. sxgpcuted in connacton with the indebtednent

Aents. The word *Rents” mesns ait present and future rents. ravenulis. INCOMe. IsUes. (Oyatlies, profns, and other banetits dernved from
the Propaerty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONMAL PROPERTY. 18
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESSE AND (2) PEREORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otherwisa provided in this Mortgage. Grantor shall pay to Londar all amounts secured by thx
Mortgepe as they becoms due, and ahall atricty parform all of Grantor's oblipations under this Morigage

POBSESSION AND MAINTENANCE OF THE PROPERTY Grantor sgraes that Granta/ & DOSSRSSION and use 0! the Progmrty Ship! be gowerne: |,
the foliowing provisions:

Possession and Liss. Until in defsult, Grantor MAay remesn 1N pOa3ession and control of and operate and manage the Propesty and @ ode !
the Rente from the Property.

Durty t© Malntain. Grantor sheill maintmin the Property n rangnighls condien arnd promptly perform all repars ceplacements. ara!
MaIMteNance NECARESMY tO Dresarve its value.

Hazawrdous Bubstances. The teemns “hazardous waste.” “halsrdous subsilance.” “disposal ~ “raleass. " and “threatanad relessn " B LBed &
this Mortgegs, thail heve the sams meanings s set torth in the Comprefansive Enviconmental Reapones. Compennanon and Listeuity A
of 1980, ss srmanded, 42 U.E.C. Section 3601, at saq. ("CERCLA"). the Superfund Amendments and Rosuthonzstion Act nt 1886 Put |
No. 99-499 ("SARA"), the Hazardoua Materiah Tranaportation Act, 49 US.C Section 18C1. ot seq . the Hesowce Conservalion an
Racovery Act, 42 U.5.C. Section 8501, ot swq.. or othar apphicabls state or Federal lawa. ruieg. of reguianons adapted pursuant to any o
the foregoing. The terms “hazardous Waste” and “hazacdous aubstance” shall aiso include, wihoutl lmitaton. patroleum and patroiut
hy-products of shy fraction thareo! snd sabeslos Grantor reprasents snd warrants to Landir that: (& Dunng the perod of Grantos s
ownarship of the Proparty, thare has besen no use, generahon, maruiscture, storege. lreatment, disposal, release or trwgatengd relsase !
any harardous wisste of substenca by sy perscn on, under, sbout Of trom the Property: (bl Grantor has no knowiladge of of rsason ¢
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helieve thet there has been, excep! as previcusly disciossd to end schknowiedged by Lender in wriling. 0 any ues. ghneratamn,
manufacturs. BIorsge, treatmeng, dispoal, relesss, or threatenwed relesse of sy hazardous waste or substance on, under. sbout or rom he
Property by any prior owners or occupaniz of te Property or  {§) sny actual or threatened iitgation or cimms of any kind By sny perion
relating to such matters; and (c) Excupt s previouaty dinciosed 1o and aChnowiedogrd Dy Lended wn wnting. (1 nenher Granmtr nor oy
tanant, contractor, agent of othar auth¥zed wear of tha Property shall use. gansrate, manytacture, stors traat, dsposa bt or relasse Loy
harardous waste or substance on, under, shout or rom the Proparty and (il any such actonty shalt be conducted 1n comphance with
asppiicabie federsi. stets, and locel lawa, regulations and ordingnces. including without imitation those laws reguiations  and ordinend s
described shove. Gramor mahorizes Lender and its sgunts to snter upon the Property 1o make such inspechons and 1es1s. at Grantgr a
experw®, o8 Lander may deem appropriste 10 determine comphance of the Property with this section of the Mortgage  Any .nepeitons o
tasts mads by Lander shail ba for Lender’'s purposer ondy and shall not be consinued to create any reaponsbebty of 18ty on 1he part !
Londer to Grantor or to any other parson. The reprasontstions and warranties contained herewn sre based on Graniot’s Jue IhQence -

the Property fo¢ hetardous waste and hazsrdous subsisnces. Grantor hereby fat relsases and waives sny huture laina
againgt Lander tor indemnity or contribution in the event Grantor bacomes hable !or cleanup or other costa undar any such laws and @
Agress

|

1o indermnily and hold harmiess Lends: agsinat vy and all claima, loases, habdities. damages. penaltas, and supahiet shrh Lande
may directly or indirectly sustain o suftsr raguiting from 3 braach of this section of the Mortgage o a3 A conteguande of 40y ue
Qenarstion, manutacturs. storepe. diapoasl, rilesss or throatened reloase of a harardous waste or subdtance on tha propertes "l
provieions of this saction of the Mortgege, including the obligation 10 indemmby, shall survive the payment of the indebtadnass and e
satistaction and reconveyance of the lien of this Mortgage and shall not be attectad by Lender’ s BCQUBITION f ANy tRTEET - The Propae,
whather by toreclosure or otherwuse.

Nulsance, Waests. Grantor shall not caume, conaduct of parmit sy nussanca nor commit, permit or sutter any strpping of or wanle o e
tha Property or any partion of the Property. Whthaut Bmiting the genarslity of the foregong. Grantor will not remove o grant 1o any - e
party the right to remove, any timber, minacals (inchuing of and gas!, sod. gravel or rock products without the pror wotten consent
Lander.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Reai Property without the prar wiit e
congent of Lander. Az s condition to the removal of sny Improvemenis. Lender may require Grantor "o make arrangements satmiactne g t
Lender to replacs such improvemsnts with imagrovements of at least equal vaiue.

Lender's Right to Entes. Lander and ils agents snd reprasentatives may snter upon the Real Propeirty at sl reascnatie hmas 1o attena v
L ander's interasts and 1o inspact tha Property for purpadds of Grantor's comphance with the terms end conditiona ot thes Morigags

Compilance with Governmantal Regquiramenta. (irantor shall promptly comply with ol laws. ordinances, and reguist-ond, Nows or haresite:
in effect, of all governmants! suthorities apphcable to the uses or occupsncy of the ProperTy. including without hrutation, 1he Amernoios

. With Disabifities Azt Grantor may contest in good feth any such law, ordinance. or raguistion mnd withhoid complrence dunng an,
proceeding, Including appropriate appesis, so iong as Grantar has notified Lendar in writing prior 1o Joing so #nd 4o 16N 88 i Lanadgt <
s0le Dpinion, Lander’s intereats in tha Property e not jpopardized Londer may require Granior 1o piel adequate sacuiity or o surety bord
rasaonsbly patinfectiory (o Lender, 10 protect Landst's mmnrast.

Duty to Protect. Grantor agrees neither 1o sbandon nof leave unartandad the Proparty  Grantor shafl do all others ACTs 0 addilon 1 1hias
scte sat forth above In this saction, which from the character and use of the Proparty are ressonablty necessary to protect and prasesve 't

Property.

DUE ON SALE - CONSENT BY LENDER. Landsr may. 8t its ophon, declare immediataly dua and payable pll suma secured Gy thea Maortgage wgor
the sals or trarmfer. without the Lender's prior writlen congent, of all or ary part of the Raal Property, of ammy ntarest 0 the Repl Propeny A
“saia or tranafer” means the convayvanca of Real Property or any right, tithe or intorest theram. whether 12gal. banehcial o qustiiben  a Bt
voluntary or involumtary; whethar by outright sale, desd. matsiiment cais contract. land contract contract for desd. leasehnkd intaras! wiilh 4
term greater than three (3) yesrs, lesse-option contract, or by sake, azsgrnment. or transler of any bactheial flereat onoor b ARy lamd 1rost
holding litls 1o tha Reai Proparty. or by any othar methad of convayance of Resl Property intarea!l  If any Grantor 3 a corporetion. partnarshy o
irmited habillty company, transier slso inciudeas any change in ownarship of more then twenty hive parcent 1259%1 of the vohng stocs partnershig
ntarasts or lmited Hability company interests, o8 the cass misy ba, of Grantor  Howsver this aphon ghali nol be exarcisad by Lender o s F
sxarcise & protvubited by ledersl lew o By Albama law.

TAXES AND LIENS. The following provislons relating to the 1¢ana and iena on the Property are a pact of thig Morigage

Paymant. Grantor chall pay whan dus (and in 8l svants prnor 1o delinguancy! alt taxes. payroil TAkes. BDBCIA TAARE ASBESAMANIE  walns
shargss and sewer sarvice charges leviad agsinst or on account o! the Property. and shall pay whan due A cimms for work one n or o
sacvices rondered or matecisl fuendahed to the Property. Gramior shall manimn the f’mparw trae of alf heng haveng pronty nusr of saquat b
the interest of Lender under this Morigage. oxcept for the lien of taxes and sasasemants not dus. s axCep! 88 OTAGIwikE prividad in the

tohowiIrg parsgraph,

Right To Comtest. Grantor may withhoid payment of gny tax. assessmant. of ciam in connectior with a good farth afprute ver Fhe
osbhgatwon lo pay. 56 Jo0Q o8 Londer's Intersat in the Flioperty 15 not popardized. 1t a Gen ansen o v fded se a resudl o nongey e
Granlor shall within fiftsen [15) days sftes the lan ariwss or, f & hen s filed, withen hilieen 115 days sftar Grantor has notice af the Qi
necure 1he discharge of the Hen, o H requistsd by Lander. depoatt with Landar cash or a suthicent corporate surety band of cthaer sar oty
satiaiaclary ta Lender in an amount sufficiant (o dscharge tha lian phet any codls and aTtorneys’ fees of other chaiges That Could acifon as
a resudt of 8 toreciosurs or sals under the Ben. In any conlest, Grantod shall detend tael! and Lander and thai! natisty any sdverse judgmant
before srforcement against the Property. Grantor shad name Lender as an sdditonal obhges under any surety bond hurmehsd n “he
contes! procsadings.

Evidence of Payment. Grantor shall upon gemaend furnish to Landsr aatistactory mwdance ol payment of the Tazes 07 AsssssmMmants and shait
authoriza the appropriste govermmental official to deliver to Lander at any hime & wntten statament of the tares and assessmants aga s
tha Property

Notice of Construction. Grantor shall notity Lender al legat hHeen (15 cdays betore any work 1 commanced. any services are furnmsbed o
any materials are supplied to the Property, if any mechanic’s lian, materiaiman’s wn, of other lian could be asssrted bn account 0t the
work. sarvices, of materisls. Orantor will upon requesi of Lender Purmish to Lender advance sssurances sdimfactory tn Lendaer thal Grartao:
can and wilt pay the cost of such improvermants.

PROPERTY DAMAGE INBURANCE. The folowing provisions releting 1o insunng the Property are a part of thea Morigage

Mairtenance of insurance. Grantor shalt procure and maintan poliicies ot hre INGWaNce with sfandald extended coverage Andorsements .-
a repiacement basis for the hil ingurabla value covering st Improvaments an tha Ragl Property n 20 amount suthoent 10 avoud epDCalon
ot any coinsurance clauss, and with & standard morigages clause n tavor of Lender Gramor shall also procurs ang mantaore
comprahensive genarsi liability INSurance in such coversge emounts as Lendel may request with Lendes being namaed as sddihional ingurads
i such lisbility insurance policies. Additionsity, Grantor shail mantan such other naurance, nchubing but not lirmitad 1o hazard busiress
nterruption and bollar ingursnce se Lender may requice.  Policits shat be writtan by such saursnce companes snd i« such form a3 may tw
reasonably accaptable to Lender. Grantol shall deliver 1o Lande: Certihcates of coverage from esch qmaurer contaruig & sTiDRASTON (04!
covarage will pot be cancetied or diminished without & minimum of tan (10) days’ pror written nohice 1o Lender and not contiknung any
disclaimar of the insurer's abillty tor tallure 10 give such nobica. Each wnsuranca policy siso ghall inChude an endorsemant prowndgdg that
coverage in {avor of Lender will not be impaired in sny way by 8ny act, omission of dafeult of Grantur or any othar person

Application of Procesda. Grantor shall promptly notity Lender of any ioss of damage 10 the Property. Lander may maike proat of losa of
Grantor fails to do agd within ftftean (15} 2ays of e carushlty. Whathas of not Lender’'s sacurity I8 impairad, Lander may a1 s alectaon
apply the proceeds to the raduction of tha Inceltedness. peymen! of ary len sHtecting the Proparty. or the rastoranon and repsir of the
Proparty. |If Lendss slecte to spply the proceeds o ristorston and repeic, Grantor shall repav o repiace the damaged of destroyed
Improvements Jn 8 manner satisfactory 10 Lender. Lander shall, upon satusfactory groot of such sxpitnditure. pay or rembursa Grantor from
the procesda for e reasonable cost of repair or restorstion If Grantor a not in default under tha Morigaga Any proceeds wheh have ot
bean disbursad within 18O days after their receipt and which Lender has not commitied to the repar OF regtoratron of the Propery shal be
usad lirsl 10 pay ary amount owing to Lengar under this Mortgage. than to pay scorued interest. snd the remainder o any shatt be ap(Hied
o the principsl beisnce of the indebtedress. [ Lender holdds any procesds atter paymant o ful of the IndeDTednest such procencs shall be
pai¢ 1o Grentor.

nanpired nsurance st Bals. Any unexpired insurance shail inure 1o ithe beneht of. #nd pass to. the purchaser of the Property Cuvered by
thus MoOrtgage at I'I'FT trustee s sale of othar sale hokd under the proviswons of the Mortgage, or at any foreciosure sale B such Propety

Qraetoe’'s Repott on Insurands. Upon request o Lender howevar not Mare than once 8 yesr. Grantor shpfl furrish to Landsr § report on
each mxiating policy of insurance showing: [e) the neme af the insurar. (b} the naks insured. (c) the smount of the policy. (d! the progerty
insured, the than clurrent replscement value of such property, anct the manner of determiming that velue. ard (o) the expguration date of the
policy. Grantor shall, upon request of Lender, have en independent appramser satiafactory 1o Lender deterrmnoe the cash value repBCHMspnt
coat ot he Property.

4l e Ay - L eae | e AR " Y -r Tt ot el R i b e ——- -
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;mmnmwmm It Gramor faila to comply with any provision ol this Mortgage. of il any actoh Of proceedng i od et

| would materelty atfect Lander’'s intgrests in the Propecty, Lender on Grantoe's behalf may. but shall nat be requirsd (o take sy sthon et
1 Lehder B sppropriate. An-.r.rnnumma'tl.m-whuﬂaﬂwﬂlh&thntMrmprnuﬂu!mmtmmmhummmu
. incurred or pald by Lenda’ to the date of repggyment by Gramor. AR such expenass. it Lender’s option, will {a) be payabie on dfffnand. (bl be
: lddldtuthtmﬂlhmulndbuWmmumvmwﬂhmvﬂtnhunlplvmltublcmmwﬁu-f fit tie
fwuiwmﬂcﬁilwmmﬁcvnr fii} the remaining term of tha Nate. or (C| be treated as & balloon peyment which wil be due and
pavebis at the Note’'s maturity, This Mortgage slec will sacure paymaent of thass smounts. The nghts provided for in this peregragh shas ba n
sddition 1o any other righta ar any remedies to which Lendat may be entitisd on account of the datautt. Any sut:h sachion by Lender shall NGt be
mhmmmnnmwwhmwmmmammmmnuwm.

WARRANTY: DEFENEE OF TITLE. The following provisiosu relating to ownershp of tha Property are & pari of this Mortgage

Thtin. CGractor wairants thet: (s} Grantor hakis good and marketsbie tite ot recard to the Proparty in lea smple. free and cinar of all wee
and snoumbeances other than thoss set torth In the Reel Property description or in any Ttk insurance pohicy. title repart o hinal tTle npuruor
wsund in favor of, and acceptsd by, Lander in connacton with thia Mortgege. and (b Grantor has the futl rrghl power and suthonty 1
sxecuts and deftver this Mortpgsge 1o Lender,

Deforns of Titla. Subject 1o the exception in the parsgraph sbove, Grantor wairants and will latevar delend the Titie L the Froperty agars!
tne lawiul cimima of all persons. |1n the svent Bny sction {ir proceeding 1 commaenced that queshons Grantor's titie or tha interest et Leradn:
under thie Mortgage Crantor shah detend the sction s Grantar's sxpenss. Grantor may be the nomunal party n s procse ity Bt
Lender shell be sntitied to perticipate :n the procseding nd 10 be reprasentsd in the procesding by counsel ot Lendar ¥ own Chosce  ain?
Gramor will dethver, or csuse 10 be delrversd, 10 Lender auch inttruments as Lander may request Fern Time To Lire Poo @M st

participation.

Wih Lawe. Grantor warirants that the Property and Grantar’s use of the Property compims with ab omsling appicable laws
ordingnces, snd regulationa of govemmantal authorities.

CONDEMNATION. The fullowing provisions relating to condemnation of the Property are a part of this Mortgege

of Net Procesds. |f ail or any part of the Property 3 candemned by sminent doman orocendings Of Dy ARy Dfon mediia)p
purchass in lieu of condemnation. Lander may 31 it alection regqure that il or any porton of the el procaeds of The sw sra Do apgHw 1
the indebiednesa o the repair or restorabion af the Froperty. Tha nat proceeds of the awaerd shatl mesn the award atter paymant ~f at
reasonable costs, axpanses, ard ATTTYE’ tods ineurred by Lander m conpection with the Ccondemmalion

Praosedings. I any procsading in condemnation 1 fled, Grantar shaii promptly notity Lender v wnling, srd Granfar shall promptly taee
such #t6ps 38 May B8 necessary to defend the sction and oblan the award, Grantor may be the nominat party b AUEh procaachng  [u.
Lendes shall be entithed 10 participata in the procesding and to be reprossnted m the procoeding by cownsel of its nwn chows and Granto
will deilver or cause to be deliversd to Lendat such instruments as may be requesied Dy i Irom tirme to thma 1o porrmet 3uah parbcpation

IMPOSITION OF TAXES. FEES AND CHARGER BY GOVERNMENTAL AUTHORITIES. The lollowing provigona ralahing to governmenisl taves
toes snd charges ars & part of thin MOMgage:

Currant Toxse. Fess and Charges. Upon recussl by Lender, Grantos ghall axacuts such docomants in addition to thus Morlgape and hake
whstever other sction is requasted by Lercier to periect and Conbnue Landar's len on the Real Proparty Grantor shall resmburse L ander for
ali taxes. as described bslow. togather with aii expenses incurced in recording, perfecting of continusng this Mortgage, inciuding without

imitation i taxes, fees, documentary stamps, snd other charges for recording Or regiatering thus Mortgege
Taxss. The iolowing shall conatitute taxes to which this sacton applies:  ia} 8 speciic 18x upon This typer of Morigage of wpan ail ur any

part ol the Indebtedrwsa secured by this Mortgege: bl a specitic tax on Grantor which Grantor 18 suthornized of regured 1o wchoct from:
payments on the ndebindness secured by this type of Morigage. (Ci » tax on thus type of Mortgage chacjeabie aganst the Lander ne the
holder of the Nola: and (dl s specific tex on ali or any portion ot the Indebtedrasa or on payimEnts of ponCicsl and nietesl mMade by

Grantdr.

Subsequent Taxes. |1 any tax 1o which this ssction applies 18 snacted subsequent to the date of thwe Martgage this evant ahall Rave tha
sama eitect ss s Event of Defeult {ae defired Dalow!, and Landar may axeicign any or ail of i1y avadable remedes tor #n Event ot Dalauit
as piovided below untess Grortor either {8} pays tha tyx bafore I Dacomes delnquent. of {b) contests the 1ax as orovded above o the
Taxes and Lwns saction snd deposits with Lender cash or 4 sutficient co/porste Surety DORD Or othes sacurtly palislactory Ty | ender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provissans selaling to this Morigsge as a decufrly AgreAmMANL ate a Dot of
this Mortgege.

Secusrity Agresment. This instrument shalt conatitute & security sgreamant to the extent any of the Propirty constitutes hixtures of ofher
parsonal property. and Lendes shall have sl of the rights of a secured party under the Unitorm Commuercisl Code as smendad from i 10

firrvl .

Security imerest. Jpon request by Lander, Greniod shall sxecuie tinancwmyg statemants and teks whatewver other achon % rocquestad by
Lances to perfect and continud Lander's security interest n the Rents and Personal Property. |n addihon 1o recording thwe Mortgage o the
rasl property records, Lender may, 6t any Ume and without haother authonzation from Grantor, fHe sxscuted COunterperis. copesd 1’
reaproductions of thia Mortgage as a8 finencing siatament Cirantor shall reimburse Lander for sl expensss mcurted o0 perfecimy o
cantinuing this sscurity intevest. Upon deteuit, Gramtor snell sssembie the Perscnal Propsrty »n & mannat arv] At a placa rossonabiy
canvernant 1o Grantor and Lender and make it evailabis [0 Lendef wilkur three (3) days after receipt of writhen dernand from Lendw:

Addresses. The mailing sddresses of Gramor (debtor arvd Lendar (sacurad party). from which mtormahor concermng the gacurty intgrae!
granted by this Morigaege may be obtsined (sach ss required by the Unitorm Commarcial Code). are As stated on the tiral page of thay

Morigage.
FUATHER ASSURANCES; ATTORNEY-N-FACT. The lollowing srovisons relating 1o turther assurances and sttorney in fact are 4 part GF thay
Morrgage

Further Asaurances. At any time, snd from time to tima, upan requast of Lender. Grantor wif ke, execuls ardd dedrver. or well Cingee G
ba mada sxeculsd of oiversc, 10 Lender or to Lender's designee, and when requested by Landed. cBUS® 10 De tied recotdwd reldec o
rerecorded, a8 the case may be, st such times snd i such offices snd places as Lender may desm approprata. sny and 8l LuCh MOMGEJEY
dasds of trust, peourity desds, SeCUrity sgreemertis. HNancing sistaments, continuation statements, wutrumants ot furthar BRSLFEMCH
certificates, snd athar OCUMents e May, in the Bole opinion of Lander, ba necansaty of dasrable n order to sMectuates. compiate periact
coninue, of pressrve {8} the obligstiona ot Grantor undar the Nols, th Morigage. and the Related Documents. and (b} the hane and
sacurity terests created by thie Mortgege os first and pnos lana on the Proparty, whather now Owned of hereatier scquired by Grantor
Unisss prohibited Dy liw OF sgreed 10 the comrary by Lender in writing. Grantor shall rasmburse Lender for #d coate and sxpenses DCwradl
in connection with the matters reterred 1o in this peragraph.

Aftorney-n-Fact. it Grantor tails to do sny of the thigs rotetred to n the preceding psragraph. Landar may 40 «0 'or and it the name o
Grantor and at Grantor's expense. For such purposes, Grantor hersby wrevocably appownts Lender s Grantor's attorney o tact Ini thw
purposs of mahing, executing, delivering, filing, recording. sand downg all other thungs a8 may be recesaary oOf Jenirabia . 0 | Sncder a wole
opimon, 1o accompiieh the matters reterrad to in the preceding paragraph.

EULL PEREOAMANCE. if Grantor pays a8l the indabledness. nciuding without hrvitabion all advances socwed Dy this Mortgege when Jus g
stherwise performse all the obligationa imposed upon Gisntor under thus Mortgage, Lander shall execute and delrver to Grantcs a suitsbie
satistachon of this Mortgage and suitabie statements ol termanation ot any tmancing statemant on e evidencing Lender 8 secunly nloredd o
the Ranta and the Personal Property. Grantor will gay, | permitted by apphcable isw. any ragaonabis tarmnatnn fee Ar doalermsed] Dy Lowdes
from fima 1o lima.

DEFAULT Each of the "ollowing, at the option of Lander, shall constitute an svent ot detault (“Event of Detewit” | wnder this Mortigage

Cetault on debtedness. Feilwe of Grantor to make any payment when due on tha Indebtsdneas

Defsult on Other Payments. Falure ot Grantor within the tme required by the Morigage to make any phymant for lass O (AUrEnce
any other payment necessary 10 prevent Riing of or to eitect discharge of any len.

Compitance Ddli,il Faliure of Grantor to comply with sny other term, obligaton, covenant gt condimon contaned i tha Morigage he
Nota or n any of the Relsted Docurmenta.

Default In Favor iof Third Parties. Should Grantor default under any losn. extenson of cratht. secunty sgreemunt. purchase or nakes
agreemaent, or arly other agreament. n favor of any other creditoe of perton that may matenslly attect sny ol Grantor's propedty o
Geanlor's ability to repay the Nota or Qrantor’s abiity to parform Grantor's obligations undet thie Mortgage or any Of e Rinl et
Documenta.
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! folus Statements. hmwrrlnmupfﬂlﬂtnﬂunnrnWmeiurwtand-rbvmnnmrlmﬂrmmﬂﬁmtm-,

' ﬂuﬂatlurth-H-lutndnnnumquhfﬂuurmhhlﬂh'uhmmnﬂﬁm.lﬂtmmwutntﬂuﬁmmmwiuw. ‘

Defective Collateraiization. This Morigege or 80y of the Related Docomants ceases 1o be in full force snd etect (inchadeng fsdure ol ey
collsters] documents 1o create & valld s} perfected security interset or Hen) at any nma and tor any reason

wmolvency. The dissdiution of tarmination of Grantor’'s existence a8 3 going business. the insolvency of Granior. the appowniment of a
received for any part of Grantor’s proparty, any sssigrenent for the baneiit of creditors, any type of craditor workout of the COMmMencament

uprwummmmwmjmlwmmtﬁunmr.

foreciomurs., Forfeiturs, etc. Commancement 0of foreClosure or tortature  proceedings. whather by judicial procesding.  sei! hek:
rADOSSSHOn Or any other method. by any craditor ol Grantor or by any governmantal sgency agénst any ot the Property  Howevar, thue
subsection shall not apply in tha st of & good faitn m by Grantor as to the validity or reasonabiandsl ot the clasm whch s 1The hato
of the forecioaurs of forsfaiture proceeding, PIovided thet Grantor gives Lender written notice of auch clgsm and futrwahes raserves ot &
surety Dond for the claim sstistectory to Lendes,

Braash of Other Agresmwent. Any bresch by Grentor unoer the terms of sny other agresment betwaen DLrantar and Lender 1hat a e
ramedied within sny grace perod prowvided tharein. mcluding without WMAtON any agreemant concerrung any viabtednese o Dther
obligation ot Grentor to Lender, whather siating now OF Iater.

Events Affecting Quarantor. Any of the preceding avints occurs with respect o any Guaraniot of any of the Inoshtedress 0 o1,
Guarantor Gias of DECOMEs INCOMPEtant, or revokes of disputes the validity of, or liabiiy under. any Guaianly nt fhe et G rer g

Adverse Changs. A material acdverss change occwre n Grantor's tinencial condibon, or Lender babeves fhe piospect of payment -
performance of the indebledness i impaired.

insecurity. Lendes in good faith deemns iteedt inmacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oCCurmence of any Event of Dafauil and at any Lime thersafiec Lendar At s ophun 7oA,
sxarcise sny ona ar more of the loliowing rights and remadms, n addtion ta any other rights of remedhas provided by [aw

Acosierate indabtednass. Lender shall have the right 8t ta option without rotice (G Cirantor 10 deciare the antre indebtedness ~machata:,
due and payable, including any prepaymont panaity which Grantor would be requsred 10 Day

UCC Ramadies. With respect to sl or any pant ot the Persansl Property. Lender shall have all the rnghts and remades o! & secured party
undes the Uniform Commaercisl Code.

Collect Rends. Lander shail have the right, without notioe 0 Grantor, to take possasson of the Praperty and colisct the Rants. mChading

" avounts D89 dus and unpald, and apply the nat proceeds. aver and above Lander's costs. aganst the Indebtadnass  In furthecsnce ot thea
right, Lender may require sy ranamt of othar user ot tha Property 10 make paymenis ol rent ur use teas Giactly to Lander  tf the Rents sre
collectad by Lender. then Grantor irrevocebly designates Lendar as Granior's atiornay (n-faC! 10 endorse msiruments recewa] 1 pRymant
iharsot in the name of Grantor and to negotiste 1he sme and collect the proceseds. Payments by tenants or other users 1o Lender .
response 1o Lender's damand shall satisty the obligations for which the psyments ara made. whathar or not pny propes grourwis for the
asamand axisied. Lander may exsrcive its ngins under this subparagraph erther in person. by agant. of through & recer/et

Appoint Asceiver. Lender shall have the night to have s recaiver appontad 1o take possassion of aM or any part ot the Proparty with tha
powar (o protect snd praserve the Property, to Operate tha Propefty preceding torecloture Or saht, and to coliect tha Hants from the
Property afid spply tha proceeds, oviM snfl above the coat of the receivership, aganst the Indabtadneas The recaiver May a4 withou!
pond it permitted by law. Lendar's rght to the appointment of a recaivar shail sxist whether or not the spparant viioe ot rhe Propitty
excaads the Indebladneas by & substantisl smount. Employmant by Lender shall not disquabty & person from safving as 8 felarver

Judicial Foreclosurs. Landet may obtain 8 judicis! decred joreclosing Grantos’s interast i ali or any part of the Proparty

Nonjudicial Sale. Londer shail be authorired to take possession of the Property and  with of withaul Takig such possssson  after gooang
notice o! the time, place and termse of sals, together with 8 descnption of the Property to be sokd, by pubitehon once & wask tor 1hiee ¥
sucCatiive weekl 0 poma NEwepaper publighed v e county OF CouniMS in which the Raal Property ta be soid 4 located 10 sell the
Hroparty (Of such part of parts thareo! sa Leadet mey from tima to time slect C safll i front of the tront or man goot of the coutthowess of
the caunty in which tha Property Lo be 30id. or & substanbsl end mataral pert thaseal s located. AT public uTcry. to the Fugres! Deer o
cagh. I thara is Real Property 10 De soid under this MoTtgage n more than one county. publication shail be made m & Counturs where e
Real Property to be sold is locsted. if no newesoapar is publishad in any county 0 which any Raal Proparty 10 De s0kl s located. the noty e
ahatl be published in 8 NMWEDADSS published in sn sdjoIUNG CoUNtY for thuee |3 successive weeka. The ssk shal be Nald Delwesn (he
hours of 11:00 a.m. and 4:00 p.m. on the day dazignated for (he exercise o! the powear of sale under thvs Mortgage Lended may bul ar
any saia had under the terms of this Mortgage snd may purchase tha Froparty 1t the fughest hadoer trwralfore  Grantor hareby waives a0,
and all rights to have tha Property marshaiied. I sxerciting ite nghts and ramedws  Lender 1hall be fion to asll all o gny part ! the
Property together or sapsrataly, i one axie Of by saparate nales

Oeficlency Judgment. | permitted Dy apphiceble law, Lender may obtain » padgment for any dehcency ramaimng 0 the Indebiadness W0
to Lancer after application of sl amounts recaived trom the exercise of tha nghts provided 0 this sechon

Tenancy st Sulterance. It Grenor remaine in possessian of tha Proparty after Lhe Proparty (s 30kl 82 provided sbove o Lendar GIherwar
becormas sntited to posssssion of the Froperty upon detsult of Grantor. Grantor shail becorne & tenant al sutterance of Lender o The
purchasar nf the Property and shait, 8t Landes's option. sither [a) pay & reasonehie rental 1or tha use o! the Property. of L vaTATs the
Property immaediately upon the demand of Lender.

Othet Remedies. Lander shall have all othwir rights and remaedies prowvided 1n thws Mortgage of the NOte or svedabie al iaw Of 10 mquily

Sale of the Property. To tha extent parmitted by spplicebla law . Grantor hereby waives any ard sil nght to have 1he property Mmatshailad
N exXercHimg e rights andd ramadies, Lendes ahall be hes 1o sall 8 or any pan of the Property Together of peparataly o ona salg o by
separate salas. Lender shell be entithed to bid et any pubhc sale on all or any portion of the Froperty.

Notice of Sale. Landar shall pive Grantor reasonable natice of the time ard place ol any pobhc S8la of 1he Personst Property of ol 1he e
atter which any private sals or other intended diaposition of the Peraonsel Property 13 1o be mass Rasonable ROLCE sheil rmesn notxe
giwen at tesat ten {10) days before the time of the pale or disposition

Walver: Elsction of Remedise. A waiver by any party of a orsach 0! 8 provimon ol this Mortgage shelt not conslstute & wavel of o
prejudice the party’'s rights otherwise 1o demand strict complianca with thatl provisign Of any other provmson. Election by wendss 10 puraue
ary remady shall not axchude pursult of eny other remedy. snd an slacticn 1O maks sxpenditiyge of Lake nction to perform an obhgaton of
Grantor under thin Mortgape after felkure al Grantor to parform anall not affect Lander’s right to deciere & default and sxercise 1k reMacas

undar this Morigsgé.

Artomeys Fees; Expenses. H Lender insthutes sny sl of scton 10 anlorce any of tha terms of s Mortgage. Lender shall be entitied o
racoves such surm s the court may MIJUOOS roasonsble as attornays’ fees at trial and on any sppam. Whather nr notT sny COUrt BCLION 1A
nvoived. sl reasonable expeness Incusred by Lender that in Landar's OMmon e necesssry at any tine for the prolaction af (ta nTtereaT o
wa enforcament of ita rights ahall bacome s part of the indabiedness payaDie on demand and shall bear intergsl from the dals
sxpenditure untl repsid st the rate provided for in the Note  Expenses coversd by the psragraph include. without kmdation howeve:
subjact 10 any limile under sppiicable taw, Lendec’ s attorneys’ toas arx] Lender s logat expenses whethar or not thare 15 & fAwsw! includiry;
attorneys’ tees for bankruptcy procaadings lincluding elforts 10 modity oF VACEte Bhy automamc sty OF INUNChon]. DR arcy By
anticipated poatjudgment collection services. the cost of soarching records. obtsiming ulle reports (including forecioswre fapOrial
survayors' reports, and appreiest feds, end thhe wnsuiance. 10 the extant permitted by spphcsble law. Grantor sisc will pay any Couwrl VDRI
n addibon to sl other sums provided by law.

NGTICES TC GRANTOR AND OTHER PARTIES. Any notice undsr this Morigage. neluding without mitahon any nohace of deteult and an:,
notica o! asle ta Grantor, shadl be in wriiing, may bo sent by telefscsinis (Unlsas otherwme requued by law). ard shall be etectrve whee
actuatty deliversd, or whan daposited with a nationaly recognizad overmght courer or. If mailed. shall be Oeamad etteclive when oeposiisd
the Uritsd Siates mail first Class, certiitad or regietered mail. postage prepassd, dirscted to the addrasses shown nes: The Deginning of tha
Mortgnge. Any party may Change its sddrass tor nalices under this Mortgsge by giving formal wniten natica 1o the OIHer DEThmS  SpeCtyire
that the purpase of the notice is to change the party’s BUdrass. All copres of noticas of loreciosure trom the holded of any hen whi b hasn
priofity over thva Mortgage shall be asnt to Lendes s address 88 ahown near the beginnig of thus Morigage  For nobica purpases {srpmtne
syreas to keep Lander informad at all times ol Grantor' s cuemnt address

MISCELLANEQUS PROVISIONS. The hollowing miscellsnacus provisions are @ part of thus Morigage.
Amendments. This Mortgege. togethar with any Related Documents, conatitutes the snbife underslandiryg and agreement of |he parinme an
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to the matters st forth in this Morigege. NoO alteration of or amendment to this Mortgage shall ba attective unlese geven in whing and
sighed by the party or parties saught to be charged or bound by the siterstion or amendment.

Arnnusl Reports. |1 the Property is for purposes othar than Grantor's residence. Grantor shall furmush to Lendaer. opsn request #
certified statement of net opersting INdDme received from the Propeny dusing Grentor’s previous fiscasl year in such form snd delad s
Lender shall require. ~Ne! operating income” shall mean sl cesh receipts from the Proparty less all cash supanditures mada 0 conneclinn
with tha operation of the Proparty.

Applicable Law. This Morigage has besn delivered to Lander and scospted by Lender in the Stats of Alsbama. Submct to the proviekns
ﬁMﬂHthmhﬂmhwmhmﬂhmmﬁm.

retiure, arieing from this Mortgage or otharwisk, nokading without irnisstion contrect end tort deputes. shall be srbitreted pursuant 1o the
Rules of the Amevican Arbiration Asesosiution, wpon redqumsst of sither party. No act 1o tske or dispass of sny Collateral shalt constitute »
walver 0f this scbitation sgreement of ba prohiblied by 'this arbitration sgreement. This :nciudes. without kmitation. obtanemg munctive

8 Wmporary reatrsining order. invoking 8 power of sele under sy deed of trust or mortgage obtanmg a wril ol sttnchment o
impoeition of & recehvwer; or axercising any righti relsting 10 parsongl property. NCging taking of disposng of such property with or without
judiclel prooess pursusnt to Articls 9 of the Unlform Commarcial Code.  Any disputes. Ciaims, OF CONTIOVErs:as Concarmng the lave T alrens
ressonablaness of any sct, or exerciss of eny right, concemning any Collatersl, including any claim [0 rescnd retorm or niherwise ModHy
any agreemant relating to the Collatersl, shelt aiso be arbitreted. provided howaver that no arbritrator shall have the fight or the powaee 1
enjoin Or teatrain sny act of any party. Judgment upon any pward rendered by any arbricainr may [a AnteArad n ANy ot By
jurisdiction. Notung in this Mortgage shail preciude sny party from seaking squitable rahel from s couwrt 0! competent jutsdictinn . “he
statute of limitations, sstoppel. walver, Iachas, snd simusr doctrines whch would otherwise be apphcatie o an Actan braught by A part,
shal Do sppliceble in any arpitration procesding, and the commencament ot an arbiratyon proceeding shalt be deemad the CoMmence et
of an action for these purposes. The Federnl Arbitraton Act shall apply to the conatructhon, inferpretation and enfoocement of e

arpitration provialon,

Caption Headings. Caption headings in this Morigage are for convernence purposes only and are motl 1o ba used 10 NTerpee!t or Gehine The
provisiony of this Mortgege.

Merges. There ghall be no mesgar of the interest or astate crastad by thix Morigege with any other interent or estate in tha Progerty at ki
tims heid by or for the benatit of Lender in ary capacity, without the writtan consent of Lender

Gaverwbility. H » cowt of competent juriagiction finds any provision of thit Moertgege 10 be v OF unendorcestin Bl (0 ANY DETEON
sircasmatance. such Hnding shall not render that provisian invelid or unenforceable as to any other parsans or circumatinces ! fesnitin
sy such oHendmg rovision shail be desmed to ba modified to bo withen the limits of anforcestivty or vahdily, howeugs 1 1na Alteading
provision cannot be en mogdified. it anall be stricksn snd all other provisKina of this Maortgege i a¥t ather respectas shall remasn valdd gned

Sucoeseors and Asslgne. Sublect to the limitations stated in g Mortgags on transier of Grantor's interast. th Morigage snail be aadimg
upon and inure to the banetit of the parties, their successors and assigna. | ownership of tha Property bacomes vaiiad in a (erann e
than Grantod. Lancder. without notics to Grantor. may deal with Grantor's succasedrs with referencs to this Morigage and the Indebtednis s
by way of lorbearance or sxtension without releasing Grantor from the obligations of this Mortgage o+ liability ynder the Indebtedness

Tims Is of the Essance. Time is of the asaence in the parformance of thie Mortgage.

Waiver of Homestead Exemption, Grantor hereby relasesr and watves g rights and benahits of the homesTosd oxampron laws uf the Hiaie
of Aizbama ns 10 aft Indebtedness sscured by this Mortgege.

Weivers and Consents. Lendar shall not be desmed to have wawved any nghts under this Morigage (or under the Related e wmen s
uniess such walver 19 in writing and signedl by Landar. No deisy or omiasion on the part of Lander In §Xerc1sing any tight ahall operete as &
wmver ol such right of any other righl. A waiver Dy any party of & provision of thus Morigage ahail ot conatifute a wikrves af O Drapada e
the party's right athirwise 1o damand strict comphenca with that provision or any ather provimcn  No prod wasver Dy Lender nor ary,
courss of dashing between Lender and Grantor. sheill constitule a waiver ot any of Lander's rights or any of Grantosr's obligabons aa 1o uny
fulure trangections. Whenawer consant by Landewr i raquirsd n this Mortgage. the granting of such consent by Lendar in any msfance siha
not conatitute continuing cansent to subsegquert ingtances whare such consant it required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTAAGE. AND GRANTOR AGREES TO ITS TERMS

THIE MORTOAGE IS GIVEN UNDER SEAL AND (T (8 IMTENDED THAT THIS MOATGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INBTRUMENT ACOORDING TO LAW.

GRANTOR:
Protessional HM!,

Name: Donna J. Schwnidt
Addroes: 2004 Peolham Parhway
Chy. State. 2W: Polham, Alsbeme 35124

CORPORATE ACKNOWLEDGMENT

sTATEOF ___Alabama b

hr p———

county of  Shelby |

- —mapr - damumEL g —

i the undersigned authority, & Notery Public in and tor sed county in saxi atste. hereby certity that Dennls Elison, Prasident. of Professinng

Homabuliders, Inc., » torporation, is signed to ™e foregoing Morigage and who is known to me, schnowiedped befure me on the day tha!
being informed gl the dortents of ssid Mortgage, he of sha. aa such atficar and with full suthorny . exscuted the same voiuntary Tor and as the

syl of s8id corporstion,
Givan under my hand and officiel sesl this _ Znd

. deyof June .20 Q)

Tropmon omwes 0 .2

My commission sxpires _

} CmE e e e —— e A ——— = e e R ST RTIEECC

; NOTE TO PROBATE JUDQGE

Ttis Mortgage securss open-end o revolving indebtsdness with residentisl resl proparty or intarests: therelore, under Section 40-22-2{1)b.

code of Alsbama 1978. as amanded, the motgags fing privilege tax on this Mortgege should not excesd 9.10 for each $10C (or Nacton
thareof) of the cradit Bmit of § ~ provided for herein, which is the maximumn principal iIndebiedness 10 be secired by (i

Morigage §t BNy ona tne. B
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