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[1 I checked. this mortgage secures Futpre Advances.

THIS MORTGAGE is made this 8TH  day of  JUNE . e , between the (irantor.
KELLY R. PRICE AND PAMELA SHAW PRICE, HUSBAND AND WIFE o
{heroin "Borrower" |, and Mortgagee HOUSEHGLD f INANCE CORPORATION OF AL ABAMA — T
s corporation organized and existing under the laws of AL ABAMA whoee address is

. 1848 MONTGOMERY MWY, PLAZA RIVER CMASE/STE 233, HOOVER. AL 35244

e s

The following paragraph preceded b:,{ a chocked box is applicable.

WHEREAS, Borruwwumﬂahndwhmdurmthepnnmpdmm of$ 72,07 4%
by Borrower's Losn Agreement dated JUNE 6. 2000 and any ciensions or renewals thereo!
(inciuding those pussuant to any Renegotiabie Rate Agreement) (herein "Note" ), providing for monthly installments of

. principel and interest, including any adjustments to the smount of payments or the contract rate if that rate is ‘-’lhlblc
with the balance oftha indebtadness, if not sooner pp:d due and paysbleon _ JUNE 8 203C

[:' WHEREAS. Borrower is indebted 10 Lendcr in the principal sum of § . of % much theroof
as may be sdvanced pursuant t¢ Borrower's Revolving Loen Agreement dated and
oxtensions snd renewals thereof (herein "Note"), providing for month!y installments, and interest at the rate and under
the terms smfmd in the Note, including any adfustments in the interest eate if that rate is vlnnbi: and providing for s
crodit limit stated in the principal sum lbuva and an initial advance of §

This Security Inm-ummncm to Lender: (a) the repayment of the debdt evidenced by the Note, with interest.
including any incresses if contract rate is variable, and all renewals, extensions and modifications; {b) the payment of s!!
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c} the
performance of Borrower's covenants and sgreements under this Security Instrument and the Note. For this purpos.
Borrower does hmby mortgage, grant and convey to lender the following described property located 1n
SHELBY County, Alabama

SITUATED IN SHELBY COUNTY, ALABAMA TO-WIT

A PARCEL OF LAND CONTAINING 1/2 ACRE. MORE OR LESS. LOCATED
IN THE N1/2 OF THE SE1/4 OF THE SW1/4 OF THE SWi/4 Of
SECTION 12, TOWNBHIP 20. RANGE 2 WEST, SHELBY COUNTY.
ALABAMA. DESCRIBED AS FOLLOWS:

COMMENCE AT THE BE CGRHER OF THE SWtr4 OF YHE Swi1/4 OF SAID
SECTION 12;

THENCE RUN NORTM ALﬂHG THE EAST LINE OF SA!D 1/4-1/4 SECT!QON
A DISTANCE OF B88.04 FEET.

THENCE TURN LEET 88 '11' 28° FOR A NDISTANCE OF 75 FEET YO AN
(RON PIN ON THE NORTH LINE OF SAID 1/4-1/4-114 SECT!ION AND
THE POINT OF BEGINNING.

THENCE CONTINUE LAST COURSE A DISTANCE OF 160 FEET 10 AN
IRON PIN;

THENCE TURN LEF? ©0 Du Q0' FOR A DISTANCE QOF 150 FEET TQ
AN IRON PIN;

THENCE TURN LEFT G0 ;Dn' Q0" FQOR A DISTANCE OF 150 FEET TQ
AN IRON PIN; |

THENCE TURN LEFT B0 00" 00" FOR A DiSTANCE OF 150 FEET TQ
THE POINT OF BEGINNING.

 CONTINUED ON ATTACHED EXHIBIT 4
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" TO HAVE AND TO HOLD this property unto Lender and Lender's successors and samgns, forever, together with
all the improvements now or hereafter orocted on the property, snd all essements, nghts. sppurteaances, renis,
royaities, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All roplscerneénts and sdditions shall siso be covered by this Secunty Instrument. All of the foregomng 18
referred to in this Security Inatrument as the "Property.” f
RORROWER OOVENANTS that Borrower is lawlully seised of the ostatc hereby conveyed and has the nght w

¥

‘mortgage, grant and convey the Propgrty and that the Property s unencumbered, except for encumbrances of record.
'Borrower warrants sad will defend generally the title to the Property against all claims and demands, subpect to any
‘encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for nstiona} use of non-unilorm covecnants with
variations

lvsi' Ex s adiction to constitute a umform security instrument covering real property.
UNIFORM Borrower and Lender covenant and agree as [ollows:

1. Paymeat of Principel and Interest, Prepayment and Latec Charges. Borrower shall promptly pay when due

the neincioal of and interest on the debt evidenced by the Note, including any variations resulting from changes

tract rete and sty prepayment and Iste charges due under the Note.
3 FPuads for Tares and Insurance. Subject to applicable law or to 2 written waiver by lender, Borrower shall pay

" to Leader on the dey monthly payments are due under the Note, until the Note is peid in full, 8 sum {"Funds™) eque,
" to onetwelfth of: {4) yearly taxes and asmesaments which may attain priority over this Secunty [nstrument, (b ycaris

lessshold paymeonts or ground rents of the Property, if any; (c) yoarly hazard insurance premiums; and (d) yesrl
mm&a insuranee promiums, if sny. These items arc called "escrow items.” |.ender may estimate the Funds duc on
the of current data and ressonable estimstes of future eecrow jtems.

The Punds shall be held in an institution the depoeits or accounts of which arc insured or guarsnteed by 2 federal or
state agency {including Lender if | ender is such sn inatitution). Lender shali apply the Funds 10 pay the cacrow iterns.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlicas an agreement is made of applicable law
requires interest 1o be ﬂid,{endef shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits tp the Funds snd
w tor which each debit to the Punds was made. The Funds are pledged as additional security for the sums

id by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds psyable prior to
the dua detes of the oacrow items, shal{ ezceed the amount required to pay the cacrow items when due, the excesa shail
be. st Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
It the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessery to make up the deficiency in one or more payments as required by Lender.

U payment in full of ali sums secured by this Security Instrument, lender sha!l promptly refund W Horrower
any Funds held by Lender. It under psragraph 16 the Property in sold or acquired by Lender, Lender shall apply, no
later than immedistely prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the
time of application as » credit against the sums gecured by thiz Secunity Instrument,

3. Application of Payments. Unlees applicabie law provides otherwisc, all payments receivod by .ender under

pha 1 and 2 shall be spplied: first, to lste cherges due under the Note; second, to prepayment charges duc under
the Note; third, 10 amounts payable under parsgraph fourth. to interest due; and last, to pnncipel due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attnbuiable to 1he
Property which may attsin priority over this Sequrity Instrument, and leasehold psyments or ground rents, if any.
Borrower shall psy these obligations in the mennér provided in paragraph 2, or tf not paid in that manner, Botrrower
shall psy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sli notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the psyments. :

Borrower shall promptly discharge any lien which has priority over this Socurity Instrument unjess Borrower (a)
agroca in Writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operato to prevent the enforcement of the hien or forfeiture of any pert of the Property; or (¢} secures from the ho!der
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. Il Leader determines
that any pert of the Property is subject to a lien which may attsin priority over this Secunity [nstrument, | ender ma)
give Borrower s notice identifying the lien. Barrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of natice.

5. Hazard Insvrance. Borrower shall keep the improvemenis now cxisting or hercafter crected on the Property
insured against lose by fire, hazards included within the term "ertended coverage™ and any other hazards fur which
|.ender requires insurance. This insurance shali be maintained in the amounis and for the periods that Lender requires
The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender and shall include a stardard mortgage clauee
|.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt nouce
the insurance carrier and Lender. Lendec may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied 10 restoration or fepair
of the Property damaged, i the restogation or repeir is ¢economically feasible and [ender's security 15 not leasened. [f
the restoration or repeir is not econamically leasible or Lender's security would be lessened, the insursnce proceds
shall be applisd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. II Borrower sbandons the Property, or does not answer within 30 days a notice from lender that the
iasursnce carrier has offered to setile a claim, then l.ender may collect the 1nsurance proceeds. | ender may ume the
proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then duc,
The 30-day period will begin when the notice is given.

Unleas Lender and Borrower otherwise agree in writing, any appiication of proceceds to principal shall not extend or
postpono the due date of the monthly payments referred 1o in pa phs 1 and 2 or change the zmount of the
payments. 1! under parsgraph 16 the Property is acquired by lLender, wer's rights to any insurance policies and
oroceeds resulting from damage o the Property prior 1o the scquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument immedistely prior to the acquimtion,

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to detsriorate or commit waste. Il this Security Instrument is on & leaschold,
Rorrower shall comply with the provisions of the lcase, and if Borrower acquires fec title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

‘covenants and agreements contained in this Security Instrument, or there is & legal proceeding thst may significantly
. affect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or tq enforce
'laws or regulations), then Leggder may do and pay for whatever is necessary to protect the value of the Property and

Lender's rights in the Property. Lender's actions may include peying any sums secured by a lien which_has priohty

. aver this Security Instrument, appoljying in court, paying reasonable stiorneys' fees and entering on the Property to
make repairs. Although Londer may take action under this psragraph 7, 1.ender docs not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additionat debt of Borrower secured by this

" Security Instrument. Unless Borrower and lender agree to other terms of payment. these amounts shall bear interest

Irom the date of disbursemont at the Note rate and shall be payable, with interest, upon notice from lender to
Barrowor requesting payment.

If Landeér required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrowor shall pay the premiums required 1o maintain the insurance in effect untit such time as the requirement fur
the insursnce terminates in accordance with Borrower's and [.ender's written agreement or applicablc faw,

8. laspection. Lender or its agont may make reanonable entries upon and inspoctions of the Property . l.ender sha..
give Borrower noti¢e at the time of or prior 1o an inspection specifying reasonable cause for the inspecuon.

¢ Condemnation. The proceeds of sny sward or claim for damages, direct or consequential, in connoction with an)
condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation. are hereby

ssmigned snd shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be appiicd to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrower, In the event of s partial uking of the Propert).
unless Borrower and Lender otherwise agroe in writing, the sums secured by this Secunity Instrument shall be reduced
by the amount of the proceeds multiplied by the following traction: {a) the total amount of the sums secured
immediately before the taking, divided by {b) the Iair market value of the Property immadiately before the taking.
Any balance shall be paid to Borrower. '

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnar offers to
make an award or sottle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notios ia given, Lender is suthorized to coliect and apply the proceeds, at its option. cither 10 restoration or repasr of
the Propesty or to the sums secured by this Security Instrument, whether or not then due.

Unieas Lander and Borrower otherwise agreo in writing, sny application of proceeds to principal ahal!l not extend or
postpone the due date of the monthly payments referred to in parsgraphs | snd 2 or change the amount of such

paymonts. .
10. Borrower Not Reloased: Forbesrsnce By Leander Not a Waiver. Extension of the time for payment or

~ modilication of amortization of the sims secured by this Security Instrument by Lender to any successor in
. interest of Borrower ghall not operate to release the lisbility of the original wer or Borrower's successors in
.. interest. lender ahall not be required to commence proceedings against any successor in interest or refuse W0 extend

time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by resson of an)
demand made by the origina! Borrower or Borrower’s successors in intorest. Any forbesrance by lender in exerviaing
any right or remedy shail not be & waiver of or preciude the exercise of any nght or remedy.

i1. Successors and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and sgroements of
this Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subpct o the
provisions of peragraph 14. Borrower's covenants and agreementa shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: {h} I
not personally obligated to psy the sums aecured by this Security Instrument; and (c) agrees that Lender snd any other
Borrower may sgree to extend, modify, forbear, or make any sccommeodations with regard to the terms of this
Security Instrument or the Note without that Borrower's conaent, '

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or &
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed ta the
Horrower's addresa or any other sddress Borrower designates by notice 1o Lender. Any notice 0 [ender shall be given
by first class mail to Lendec’s address gtated herein or any other address Lender designates by notice to Horrower. An)
notice provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender when given
as provided in this ph.

k3. Guvmin:!ﬂw: Severability. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clauee of this Security Instrument or
the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Secunity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
and the Note sre declared to be severabloe.

14. Transfer of the Property or s Beneficia! Interest in Borrower. If all or any pert of the Property or any
interest in it ia sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower (5 not a
natural person) without Leader's prior written congent, Lender may, at its option, require immediato peyment n full
of all sums secured by this Security Instrument. However, this option shall not be exercioed by lender if exercise 1u
prohibited by federa! law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 3 period
of not leas than 30 days from the date the noticc 1w delivered or mailed within which Borrower must pay il sums
secured by this Security Instrument. If Borrower fails to pey these sums prior to the expiration of this period, lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower.

|5 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st &ny time prior 10 the earlier of: (a) 3 days lor such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of mle
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoee conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note had
o acceleration octurred: (b} cures any defsult of any other covenants or agreements; (c) pays all capenaecs incuiTed 1n
enforcing this Security Instrument, including, but not limited to, reasonsbic attorneys’ fees; and (d) takes such acuion
as lender may ressonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Propert)
and Borrower's obligation to pay the sums secured by this Security Instrument shel! continue unchanged. Upon
reinatatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as
o acceleration had occurred. However, this right to reinstate shall not apply in the case of scceleranon under

paragraph 14,
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NON-UNIFORM COVENANTS. Borrawer and Lander further covenant and agree as follows: |
16. Accelerstion: Remedies. Lender shall' give notice to Borrower prior to accelerstion following

. Borrower's breach of any covenant or agroement in this Security Instrument (but not prior to leration
. under peragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) 'the sit; (b)
. the action required to curc'the dofault; (c) a date. not less than 30 days from the date the notice is given to
. Borrower, by which the default gaust be cured; and (d) that failure to cure the default on or befbre the date

in the notice may result in acceleration of the sums secured by this Security Instrument, sad sale
Property. The notice shall further infotm Borrower of the right to reinstate sfter acceieration and the
to bring a court sction to sssert the nonexistence of s default or any other defense of Borrower to
isretion and sele. I the defsult is not cured oa or before the date specified in the notice, Lender at its
may mquire immediate payment in full of all sums secured by this Security lostrument withoot
d and may invoke the power of ssie and any other remedies permitied by applicable law.
_ shall be entitied o collect all expenses incurred in pursuing the remedics provided in this paragraph
16, uding, bui not limited to, reesonable sttorneys’ fees (not exceeding 13% of the unpsid indebiedness
if paid {0 an attorney who is not an employee of the mortigagee) and costs of title evidence.
If Leader invokes the power of sale, Lender shail give 8 copy of a natice to Borrower 1n the manner
provided ia paragraph 12. Lender shall publish notice of sale once 3 week for three consecutive weoeks in a
newspaper published in SHELBY County, Alabama, snd thereupon shail sell the

Property to the kighest bidder st public auction at the Tfront door of the County Courthouse of this County.

" Lender shall deliver to the purcheser Londer's deed conveying the Property. Leander or its designoe may

 purchase the Property at say ssle. Borrower covenants and sgrees that the proceeds of the sale shall be

spplied in the following order: (s) to all expenses of the sale, including. but not limited to, reasonable
attorney’s fees; (b) to all sums secured by this Security instrument, and (c) any excess 10 the person or
persons legatly entitled to it. _
17. Lender in Possession. Upon scceleration under paragraph 16 or abandonment of the Property. Lender (in
person, by agent or by judicially appointsd receiver) shall be entitled to enter upon, take poascasion of and meanage the
and to collect the rents of the Property including thoac past duc. Any rents collected By Lender or the
receiver shall be applicd first to payment of the costs of management of the Property and collection of renis,
including, but not limitod to, receiver's focs, premiumes on receiver's bonds and reasonabie sttorneys’ fees and then i

the suma socured by this Security [ndtrument.

18. Reloass, Upon payment of all sums secursd by this Security instrument, |.ender shall relesse this Securtty

 Instrument without charge to Borrower. Borrower shall pay any recordation coets.

19. Waivers., Borrower waives atl right of homestesd exemption in the Property and relinquishes sll nghts of

" curtesy and dower in the Property.

BY SIGNING BELOW, Borrower m and agrees to the terms and covenants contgined in this Security Instrument

- and in any rider{s) executed by Borrower and recorded with it.

{ WITNESSES: |
ALETHEA GILMORE PR -Bosrowsr

G_LN_-‘_‘% MD ’ / I ,&4&,&# /fﬁiﬂ:__- (SEEAL)

ALETHEA GILMORE PAMELA SHAW PRICE -Harrvwaer
STATE OF ALABAMA, SHELBY County ss:
On this ____0TH day of . JUNE L2090 [ VINSON D. WALKER
5 NO Public in and for mid County and in said state, hereby certify that KELLY B. PRICE AND_PAMELA SHAW
Jﬂmmp _ KL . whooe name(s) - ARE , signed 1o the
toregoing conveyance, and who . k'nign . &OF; aﬁe?owiedged before me that, being informed of contents

of the conveyance, executod the same voluntarily
on the date the same boars date.
Given under my hand and seal of office this the 6TH day of __JUNE . .

My Cammission expires: 42072002 %E‘" | 4')._ 0

This Instrument was propered by (Name) . MEREOITH SPINDLER |
.(W) 1845 MONTGOMERY HIGHWAY SUITE 233  HOOVER, AL 35244

{Space Baiow This l.ine Reserved For Lender snd Recorder) -

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, 11. 60126
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