CLAYTON T. SWEENEY, ATTORNEY AT LAW
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MORTGAGE
(With Ruture Advance Clausc)

1. DATE AND PARTIES. The date of this
parties, thelr addresses and tax identification

(Security losirument) is ..... /e, ... wd the
. if recuiired, are as follows:

MORTGAGOR: VISION INVRSTMENT PROPERTIES INC

109 HUNSET MILL LANE
PELHAM AL 35124

[ 1t checked, refer to the attached Addeidum incorporated herein, for additional Morngagors, (helr signaures and
acknowledgments. |

LENDER: COVENANT BANK 5
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
P. 0. BOX 309 :
LEEDS, AL 35094
TAXPAYER I.D. #

2. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which 18 acknowledged, and 1o secure
the Secured Dedt (defined below) and Morigagor’s pu'l‘unmc under this Security instrument, Mongagor grants, bargains,
conveys, scils and monigagos 0 Lender, with of sale, the followi dumhedprupcrptga

Lot 1019, according to the Map of Highland Lakes, l1Ucth Sector, se I, an Eddleman

Community, as recorded in Map Book 26, Page 27, in the Probate Office of Shelby County,

Alabama: being situated in Sheiby County, Alabama.
Togethar with nonexclusiva sasement Lo use the private roadways, common areas, All as

more particularly described in the Declaration of Easeéments and Master Protective Covenants
for Highland Lakes, a Residential Subdiviaion, recorded as Inat. #1994-07111, amended

in Inst. No. 1996-17543, and further amended in Inst. #1999-31095, in the Probate Office

of Shelby County, Alabama, and the Declaration of Covenants, Conditions and Restrictions
for Highland Lakes, a Residential Subdivision, 10th Sector, Phase I, recorded as Inst.

§ 1999-43196, in tha Probate Office of Shelby County, Alabama (which, together with

all amandments thareto, is hereinafter collectively referred to as, the "Declaratton'1.

This 1s a Purchase Monay Mortgage.

The propenty is tocated in . SMBLEY..... ... B
(Comnly )
QT ARLS. NEWBURX.CARCLE..........oco 000 CLCBIRMINGHAM. Alabama . A5%34Z
{ Address) (Cety) (ZIP Conde s
Together with all rights, easements, 8 , royalties, mincral rights, oil and gas rights, all waser snd riparian nghts.
ditches, and water stock snd all s future improvements, structures, fixtuses, and replacemesls that may now, of 3l
any time in the future, be part of the resl estate’ described above (all referred to as “Property”). When the Secured Debi

(hercafier defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void. !

3. MAXIMUM OBLIGATION LIMIT. The tolal principai amount secured by this Securily lastrument at any one time shall nol

exceed $ 307,500, 008................ T PTPo . This limitation of amount does not include intercst and olher fees and
charges ﬂlidlgundc to thiz Security Instrument. A!so, this limitation docs not apply tc advances made under the
terms of this rity Instrument 10 proiect Lender's security and to perform any of the covenants contained in Lhis Securnty

instrurnent.

1. SECURED DEBT AND FUTURE ADVANCES. The term ~Secured Debt” is defined as follows:
A Debs incurred under the terms of all prom note(s), contract(s), guaranty{s) or other evidence of debt desceibwad
below and all their extensions, renewals, modifications or substitutions. (Yow musr specifically ideniify the debtiy,
secured and you should include the finol maturity date of such debi(s}.)

BY:
WILL PAY $314934.84 AT .H.H INTERRST RATE QF 9.500 % RBY 12/02/00
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B. Alf future advances from'Lender to A other future obligations of Mort to Lender under smy promissory

Mongagor or
note, conimcl, guaramty, of HMnfmmemmmmn Leader exacuted afier this Security
‘Instrement whether or not this ty Instrement is ly re . If more than one person signs this Security
mmmum that this ment will secure all future advances and future obligations
I, or Emymmm , of any one or more M and others. All futare
“ adwanoes and other fwture obligations are sctured by this ity Instrument even t all or pant may not yet be

future adivances and future obligations are secured as if made on the date of this Security Insirument
Isstrument comsitie & comemitment to make additional or future loans or advances in any

must Muhlmwﬂm.

W Mh Lesider, which may laler arise, 10 the cxtent not prohibited by law, including,

to, Hablities for overdrafs relating vo any deposit aocount agreement between Morgagor and Lender

D. All additional sume advanced and !xpm Iﬁ:uuui.lz Lender for insunng, or otherwise protccting the
M.ﬂﬁl?dlﬁhﬂﬂmmm experses incurred by ¢t under the terms of this Serurny

In the eveni that Lender fails 1o provide sny necessary notice of the right of rescission with respect 1o ny additonal
indebtedness secured under B of this Section, Lender waives any zubscruent security inferest in the Mortgagor s

dwelling that is by this Security Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

MORTCAGE COVENANTS. Morigagor agrees that the covenants in this section are material obligatiors under the Secured
Debs and this Security [nstrument. f Morigagor breaches any covenant in this section, Lender may refuse (o make addisonal
extensions of credit and reduce the credit limit. By tiot exercizing either remedy on Mostgagor’s breach, Lender does nat wane
Lender's right 1o later consider the event a breach if it happeris again.

Payments. Morngagor agrees thal all paynicais under the Secured Dett will be paid when doe and in accordandt with the terms
of e Secured Debt and this Security Instrument.

Prior Security Interests. With regard lo sny oihél mongage, deed of trust, secusity agreemend or othér [ieR dogument 1ha
crealed & prior mm“ interest or encurphrance on the Property, Mortgagor agrees 10 make all paymenats when due and 0
m or comply with 21l covenants. MUnEagor siso agrees not © allow any modification o exiension of, nof 10 request any

tare sdvances under any notc Or agreemaat SSCUed by the Hen document without Lender's prior wrilten approvsl

Clabms Agalnat Title. Mortgagor will pay 3l toxes, esexaments. licns. encumbrances, lease paymeniz, ground rents. wuilites,
and other char;::u'rcluil? to the Proj when due. Lender may reguire Mongagor (o provide to Lénder copies of all notices
sl such smounts are due and the m:::iru cvidencing Morigsgor's payment. Morigagor will defend title 1o the Property
against any claims that would impair the lien of this Security Instrument. Mottgagar agrees to assign 10 [ ender. ms roquestod
by Lender, any rights, claims or defenses Mongagor miy have against partics who supply Jabor ot materials (o maintain of

improve the Propery.

Property Condition, Altarstions and Montgagor will kecp the Propenty in good condition and make all repairs

that are reasonshly necessary Mortgagor not t or allow sy wasie, lrl'?lirn'l‘:nl, or detcrioraiion of the Propeny

Mortgagor agrees (hat the nswure of the occupancy and usx will not substantiaily change without Eender's prior wnittcs

consenst. Mongagor will nol my change m license, restriclive covenant ot casemem without Lender & prior wrthien

d;unﬂm. M;r: or will notity Lender of all dei , proceedings, ciaims and actions aginst Morgagor, and of any loss ot
mage (o Y.

Lender or Lender’s may, o Lender’s optu:m enler the Prog:ny al zn}: reasonable time for the purpox of inspecting the
o

Property. Lender shall give Mml:;ﬂ at the time of fore an ingpection specifying » ressomabie purpose for the
ingpection. Any irapection of e ghall be entirsly for Lender's benefit and Morigagor will in no way refy on
Lender’s inspection.

Authority te Perform. |[ Mortgagor fails (o perform any duty or any of the covenants contained in this Security Instrument.
Lender . without notice, perform or cause them o de perfo : Mnnglﬁnr appoints Lender as attorney i fact to sign
Mortgagor's name 0f pay ANy AMOUN! hecessery for performance. Lender's nght to perform for Mongagor shal! not creatc an
obligation io perform, and Lender’s failure to perform wilt not prectude | from cxercising any of lLender s other rights
under the taw or this Security Instrument.

| cascholds; Condominiums; Plasned Unit Developments. Morigagor agrocs lo comply wilh the provisions of any lcase if
thit Security Instrument is on a leaschold, If he Propeny inciudes a unit in 2 condominium. limc-share of 3 planned uny
dovelopment, Mongagor will perform sll of Morigagor's dutics under the covenamis, by-lews. or rcgulatims of the
condominium or plained uait development.

Condemnation. Morigagor will give Lender prompt notice of any pending or threatened action, by privaic of public cntities 1o
irurchm ot lake any or all of the Property through condemnation, cmincni domain, of any other means. Monigagor suthorizes
£nder to intervene in M 's ngme in any of the sbove described actions or claims, Mofigagor assigns (o Lender the
roceeds of any award or cisim for damagcs coitpected with & condemnation or other taking of all or any pari af the Property
Such procecds shall be considered payments and will l:‘?plicd as provided in this Security Insirumeni. This assignment of

proceeds is subject 10 the terma of any prior martgage, of trust. security agreement or elher tien document,

associated with the due 1o ita type and locstion. This insurance shall be maintained tn the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subiect to Lender’s approval,
which shall not be unreasonsbly withheld. If Mortgagor fails to maintain the coverage described above, Lender may, al
Lender's option, obtain coverige to protect Lender's 3«: in the Property according to the terms of this Security Insirumem

All insusance policies and renewals shail be acceptable to Lender and shiall include & standard “mongage clasc” and, wheic
applicable, “loss payce clause.” Mortgagor thall immedimely notify Lender of canccllation of termination of the insusance
l.ender shat! have the right to hold the policies and renewals 11 Lender requires, Morigagor shall immediately give to Lender
all reccipta of pad p and renewsl notices. U loss. Mortgagor shall give immediste notice to the insurance carsws
and Lender. Lender may make proof of loes if not imn!dilt:ly’:ry Morsigagor. '

Linicss olherwise agreed in writ all insurance shall be applied 10 the restoration or repair of the Property of in the
Secured Debl, whether of llmt;tn due, & me ion. Any application of proceeds to principal shall not extend of

ﬁutpunt the duc daie of the acheduled [ not ge the amount of any payment. Any excess will be pmd 10 the
mmdbE [un?" Mort :
jon shall pass 1o

Insurance, Mnﬂp‘nr shsil keep Property insured against loss by [ire, flood, theft and other hazards and risks rcasonably

origagor. If the Property b or’s right 1o ary insurance policics and proceeds resulting from
damaigf_tn the Property before the scquis to the extent of the red Dett immediately before the
acgquisition.
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| will provide 10 Lender upon anry financial statelnent
agroes to aign, deliver, and ¢ mny sdditional dgouments or
.m.wmﬂonm‘:ouimwmh

will be lawfully seized of the estate conveyed by this

gramt, convey, sell, and mongage, with power of sale, the Property
-mm.wmrmmmm.

Lﬂ'ﬁ.lﬁlzh. she aatire balance of the Secured Debt 1o be imumnediately duc and payable
 gassion of, or cantract for mﬂ.IMHmdmm.Mﬁgmi:mﬁmmmmm
i law (12 C.F.R. 581), aa applicable.

8. DEEAULT. Morgagor will be in defaukt if any of the following occur:

MWMWWEMHMWM;HM in connection with the Secured Debt that s an
open end howe equity plan.

:‘:EMMyCunntnmwunmySeuuﬂMlhﬂismopeu:ndhomoquiryplln fails to make a payment when

. Any action or inaction by the Borrower or occurs that adversely affects the Property or Lender’s nights in
the . This includes, but is nov limdted 0, the fo 'g:{;}Munmorfﬁhmmainmnrequimdimrmmmt

. () Morgagor transfers the Property; (c) Mo or commits waste or otherwise destructively uscs or fails to

mﬁwmmmmﬁwm affects Lender's secunty; (d) Mongagor fails 1o pay taics on
lhnl'mpmynrmwiuﬁihtnmmdth:rd:ymﬂllienmheﬁlad:gmullh:Pmpcﬂymnmmmrwuwlmnnfmu
Secucity Insirament; (¢) a sole Morgagor dies. {f) if more than one Mortgagor, any Mofl or dies and Lefder's secunty 1s
Mﬁm;{ﬁzmmmﬂmwm: domain; (h) & judgment is filed against Morigagor and subjccts
Morigagor and the mlniulﬂmM}rmLmdﬁ'sinmt:m(i}apﬁmliuimldﬂhmlumontm
Propmynﬁunmm,Lmdcr':immi:Myaﬂmﬂd.

WHMAnyamrmhnumﬂ#ufﬁwquuﬂamm;fﬁlilcmdnﬂWHWmdeMm
Lnndﬂmmlmdﬂmmwmmmm:mmwmmmmlmwmmm.

.mhummudynlilwlcundﬂthewafmiss@cumy Instrument, Lender
, Secarity Instrument in 2 mannes provided by law if Mortgagor is in default.
lnmhmm‘fedetﬂndmhwwﬂlminalntdﬂmpmvidc Mwwimmhufd:ﬁghtmwm.HMMr
notices and may establish time schedules for foreciosure actions.
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if Lender initiates a judicial foreclosure, Lender shall give the notices as required by spplicable law . If Lender invokes the

wﬂuflﬂe.mmmm\emﬁuuf;ﬂc.andmmgamuuﬂlm art of the , as requived by apphicabie
nw.l.mdcruriudulf:nmpmchmth: al any saic. Lender shall apply the of the sale in the manner
required by applicable law. The sale of any pan the shail only operalc as a of the sold Property. so any
remaining Property shall continue (0 secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Morigagor breaches any
covenant in this Security Instrument, Mostigagor s‘ﬂw to pay all expenses Lender incury in performing such covenants of
protecting iis wmmmhﬁqm e eX inciude, but are not limited to. fees 'Ecurred Imﬁcjﬂng.

rving, or ‘g security interest. These cxpenses are payable on de will
E;“iml;‘;éﬂ from the date of wmﬂw in full at the highuyl rate of interest in effect as provided n the terms of the
| ' ' , enforcing or protecuing

Security Instrument. This amount may include, but is not limited to, aitorneys’ fees,

the Bankrupicy Code. Thilm Instrumem shall remain in cffect until released. Morigagor agrecs 10 pay for any
recordation costs of such release.

i1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without limitsion, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
¢t seq.), and all other foderal, siate and local imws, regulations, ordinances, coun orders. atiorney general opinions of
interpretive Jetters concerning the public bealth, safety. welfare. environment or a hazardous substance; and (2) Hazardous
w maerial, waste, paliutant or contaminant which has charactenistics which
render the subumt:m: to the lic health, safety, welfare or environment. The term
includes, without i . “hazardous maserial.” “toxic substances,” “hazardous wasie® of
"hazardous substance” under my
Mongagor represents, WaITMs and agrees that:

reviously disclosed and acknowiedged 1o writing to Lender, no Hazardous Substance 15 or will be located.
stored or reloased om oc in the Prop . This restriction docs not apply 10 small ities of Hazardous Substances that
are generally recognizod to be app fotlhemrmﬂumuﬂnmnmof Propeny.

B Ex & iously disclosed mmled in writing lo Lender, Mongagor and every icnani have bocn. are. il
shﬁp‘ y e ronments] Law. B )

in full complissce with any applicable Envi

C. Mortgagor sball ngtify Lender if a release or threatenod release of 8 Hazardous Substance occurs oft. under
ot sbout the Property of hlvm_urmyﬁnvimmtﬂmwm:min;m:w}r.lnm:mﬂcm.
Moﬂmﬁﬂltﬁnﬂ”mﬁdmmhmﬁmmmmﬁnﬁmmﬂ Law.

D. Morigagor shall
threatened investigation,
the violation of agy

notify Leader in writing as soon s M has reason o belicve there is ing or
iu{:wdhgrﬂxin;mmcrdmnr rdmnfmyﬂmm:u
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this Security Instrumicnt but does a0t sign an evidence of delx,
the 1o secure payment of the Secured Debl

Debt. I this Security Instramsent secures a guaranty between
thlmplwlmduﬁmhinsMwmiuumdnm
. These 1i may include. but are not limited to, any
&curltyinmmunihlllbindmdhmﬁuhcimmuﬁ

is compiete and fully integrated. This Security Instrument
Security Instrment, attachments. of any agrecment
be effective, unless that law expressly or imphiedly
Insuiment cannot be enforced according o s

the remainder of this Security Instrument Whencver
captions and headings of the sections of this Secunty
fine the terms of this Security Instrument. Time s

15. NOTKE. Uﬂmmhmutmquhdbyln.mymimmﬂlbegimbyddmﬁng it or by mailing it by first class mal to
the xppropriaie party s address on page 1 of this SecurityInstrument. or o any other address designated in wnting. Notice w
mmmnrwillhedemudmhmﬁmmﬂlmmn.

16. WAIVERS Except 1o the exient prohibited by Lxw, Morigagor waives all sppraiscmicat rights relating 0 the Broperty.

1. .mmcm.mwmmmnmmmufmdﬂ. Although the Sccured Detx may’be reduced 10 2
rero balance. Lhis Security Instrument will remain in effect uatil reieased.

18, A!'H.ICABLELA.W.THISmﬂtylmrmilgnvuﬂbythtlmuqmedtuinth:SmmdDebt.emuptmlheulmt
mmwmuw.ufﬂnjmmmmmum,mmmkm:mmwnm.

- 19, m.mmulﬂwnfuchrufudwdduldwctndhﬁowmmwammmdwppwmdmumd
the tertas of this Security Instrurent. E
[Check ail spplicsble boxes] .
) Assignment of Leases and Rents a1 T P D R CERRAE

20. O ADDITIONAL TERMS.

SIGNA'I‘UIIES:Byﬂmw:pmmmnmmwmmmhwq Instrument and tn any
attachments. Mortgagor also metptuf:mpyufﬂaisSemﬁtyimuummlmdndl:Mnnpm!.

. ?151%:1: Properties, Inc.
................................................... e, (Sealy  BYEL y ...ﬂ_....-....&zzm.._.mem

(Signatuer) (D) (Syramint) Robert Horton, President {Date)

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

: CORUY LIAL ... o\ eeecieuininns e s o r s pa s
................................................................... whose name(s) is/are signed 1o the forcgoing coavey Bc.

mmmmuwm,mmmmwmm
'lymmm:Mmmm.{}mmmmmu

......... and....... dey of ooy THRELLARO0. T
My commission expires:
{H --------------------------------------------
£ 1994 Bonhars Bystomy, g . 81, Cloud, N Foan OLF-AEMTG AL [ Tr b 1 ipape & ar 4/
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STATE OF ALABAMA
COUNTY OF J EFFERSON%P~ .

I, the undersigned, a Notary Public in and for said County and for said State, hereby certify
-that ROBERT HORTON, whose name as President of VISION INVESTMENT PROPERTIES,
INC., a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and seal of office this the 2ndd@y of June, 2000.

NOTARY PUB

My commission expires: 6/5/03

Inst # Eﬂﬂﬂ"'igig?

06/ DB;’EGQB—iBiE?
09:17 Al CERTIFIED
GHELBY COUNTY JUBGE OF PROBATE
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