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AP# 10CALLICOTT, JE MORTGAGE N
THIS MORTGAGE ("Security Instrument "} isf iven 00 May 22. 2000 . The grantur 1s
JEFFRY JOE CALLICO ﬂng HEIDI 8. CALLICOTT. HUSBAND AND Wit

‘Bomywer). Ths Sca Lostrummces i given 1o NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL
BANKING ASSOCIATION

which is or 'mdmdumin!' the laws of .UHITED STATES OF AMERICA  and whose
s 1027 FIRST AV WIIJRTH. BIRMINGHAM. AL 35203 B

("Lender”). Borrower owes Lender the prinkipal sum of

, Doltars (U.S. $220. 0360 00 ;
This debt is evidenced by Borrower’s note dated the same date as ths Security Instrament {“Note ™). which provides for
monthly payments, with the fall debt, if not pwid caslier, duc and payable on December 1. 2030
This Security Instrument secures t¢ Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security lostrument; and (¢) the performance of Borrower's covenants and agreements undes Ui
Security Insuument and the Note. For this purpose, Borrower does hereby morgage, gram and convey tn Lender and Lender s
successors and assigns, with power of salc, e following described property located in
SHELBY ' County, Alabana

Two Hundred Twenty Thousand and no/100

Lot 50, acecording to the Survey of Forest Meadows, 2nd Sector, as recorded in Map
Book 20, Page 16, in the Probate Office of Shelby County, Alabama; being situated

{n Shelby County, Alabama,

Jeffry Joe Callicott is one and the same person as Jaff 3. Callticott

P

of BoRAxKOREST MEADOWS DRIVE.BIRMINGHAM swroct, 1.
Lt

35242 [2ip Code} ("Property Address™).

LNIRORBA
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AP#TH]E&I\I’& QH'H TG]EIOLD H#propeny untd Lender and Lender's successors and assigns, forever, wogather wiilr all the

improvements now or hereafter erected on the pmpmy and ali easements, appurtenances, and fixtures now or 3 pan
of the property. Ail and additions shall also be covered by this Security Instrument. All of the foregning s
referred to in this Security | as the "Property.”

BORROWER COVENANTS thatiBorrower is lawfully seised of the estate hereby conveyed and has the right w0 MOMNGIge.
grant and convey ihe Property aad thit the Property is unencumbered, except for encumbrances of record. Borrowes warrants
and will defead generally the title 1o the Propenty aguinst il claims and desands, subject w any encumbrances of revord.

THIS SBCURITY INSTRUMENT cotnbines woiform covemants for national use and non-uniform covenants with limieed
varistions by jurisdiction to constitoee 3 wniform secprity ingtnunent covering real propery.

UWM&N’I’S Bosrower and covenani and agree as follows:

1. PFaywient of Frincipel and Interest; and Late Charges. Borrower shall prompily pay when duc the
mmﬂufﬂtmmmhﬁlwh Noiz and any prepayment and late charges due under the Note

2. Funds for Taxes and laswrance. Subject [0 applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payracsts are due under the Note, until the Note is paid in full, a sum ("Funds™) for: ta) vearly taves
and assessnents which may sttain priority over this Security Instrument as 2 lien on the Property. (b} yearly leasebold payments
or ground rests on the Propesty, if any; (¢) yearly hazard or property insuratce premiuns: (d) yearly flood insurance preniuns.
if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lendef. in acvordame with
the provisions of parugraph 8, in lieu of the paymed of mortgage insurance premiums. These netns are called "Escrow [tems -
Lender may, at any time, codlect and hold Funds in an amount not to exceed the maximam amount a lender for a lederally
related mortgage loan may require for Borrower's escrow account under the federal Real Esate Setlement Procedures Act ol
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPAT), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure
Escrow liems or otherwise in accordance with applicable law.

The Punds shall be held in an instimtion whose deposits are insured by a federal agency, 1:1suwmnhht} Or entsty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Jiems. Lender may not charge Borrower for holding and applying the Funds. anmialiy analyrning the escrow accoum. of
verifying the Bscrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make suwh
a charge. However, Lender may require Borrower to pay a one-tine charge for an independent real estate tax reporung serviec
used by Lender in conpection with this loan, uniess applicable law provides otherwisc. Unkess an agreement 15 madke of
applicable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Punds was made. The Funds are pled;ed as additional security for all sums secured by this Secunty Instrument.

if the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amousk of the Funds held by Lender at any
time is not sufficieni to pay the Escrow Items when due. Lender may so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n mo more than
(welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptiy refund o Borrower an
Funds held by Lender. If, under paeagtaph 21, Lender shall acquire or scll the Property. Lender, prior w the acquisiion or sale
of the Property, chail apply any Funds held by Lender at the time of acquisition or salc ax a credit against the sams sevured by
this Security Instrument. ’

3. Application of Payments. Unfess applicable law provides utherwise. all payments received by Londer under paragraphs
1 and 2 shall be applied: first, o sy prepayment charges due under the Note: sccond. to amounts payable under paragraph <.
third, o interest due; fourth, to principal due; and last. to any latc charges duwe under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessmemts, charges. fines and impositions attributable w the Propert
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly
to the person owed payment. Borrower shall prompely furnish o Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shait promptly furnish w Lender receipes evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Secunity lnstrement unless Borrower. (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good futh the lien
by, or defends against enforcemens of the ien in, legal proceedings which in the Lender’s opinion operawe w prevent the
enforcernent of the lien; or {c) secures from the bolder of the lien an agreement satsfactory o Lender subordinating the lien o
this Security Instrument. 1§ Lender determines that any part of the Property is subjext to 2 lien which may attain pnonty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Berrower shall satsfy the hen or ke one ar
mwere of the actions set forth sbove within 10 days of the giving of notice. form 3001 9780
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pertyimumdulinﬂlnmbyﬁm.hlnrltliu:lm“ﬂunth:tﬂm“umﬂnd:mme'mdmymhﬂrhwds. inchuding
floods or flooding, for which rmﬁmhﬂnﬁ:c-%hmmmﬂlhemﬂmmmcmmm{md:ppﬂﬁdﬁ

p‘p#!l%cg‘% IHlLrNIL Borrower shall keep the improvenents now existing of hereafter evected on the

' that Lender roquires. The i carsier providing the insurence shall be chosen by Borrower subject W Lender's approval
. which shall not be unrcasonably wi It Borrower fails (o maintain coverage described above. Lender may, at Lender s
; opﬁnmubﬂinmvmntupmmtundeuﬁmmdthminmm:wilhpumnph‘f.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause Lender
shall have the right to hold the policies and remcwals. If Lender requires. Borrower shall promptly give (0 Lender all receapts of
paid premiunms amd renewal notices. In the event of Kas, Borsower shall give prompt notice to the insurance camer aid Lender
Lender may make proof of loes if not made prompdy by Borrower.

'Uniess Lender and Bommower otherwise agree iJ writing. insurance proceeds shatl be applied to restoration or repadr of the
Property damagod, if the restoration or ropeir is ccommmically feasibie and Lender s security is not fessencd. [T the restoraton of
repair is not copnomically feasible or Lender’s Lev would be lessened. the insurance proceeds shall be applied o the suan
secured by this Security instrumeot, whether or nof then due, with any cxcess paid 0 Borrower. If Borrower abandoms thce
Property, or docs Dot answer within 30 days a notice from Lender that the insurance carrier has offered o settde a vlanm. then
Lender may coilect the insurance procecds. Lender mmy use the proceeds lo fepair of restore the Property of to pay sumes
secured by this Security Instrumend, whether OT DOt qim due. The 30-day period will begin when the notice Is given

Unless Lender and Borrower otherwise agree' in wnung, any application of proceeds o principal <hall not extend o
postpone the due date of the montly payments refirred o in paragraphs 1 and 2 or change the amount of the pasyments |
under paragraph 21 the Property is acquired by Lendier, Borrower's nght w any insurance policies and proceeds resulung from
damage w0 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by (his Sevunty Instrumcr
immediately prior 1o the scquisition.

6. Occapancy, Prescrvation, Malatesance asd Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier e cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcask onc year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. o unless
exiemating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. dampage of impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in defanlt if any forfenure
action or proceeding, whether civil or criminal, is tegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially imppair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property ot uther matenal
impairment of the lien created by this Security lnstrument or Lender’s security inderest. Borrower shall also be in default 1f
Borrower, during the joan application process, gave materially false or inaccurate information or salcments 10 Lender (or failed
w provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
W, representations concerning Borrower’s OCCUpanCy of the Property as a principal residence. [f this Secunity lnstrument is o0 2
leasehold. Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee titie to the Propery. the
iexsehold and the fee title shall not merge uniess Lender agreos (o the merger in wntung.

“+ Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements conlaned (0
this Security Instrument, or there is a legsl proceoding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupwy, probate, for condemupation ar forfeiture or to enforve laws or regulations), then Lender may do and
pay for whatever is necessary to- protect the value of the Property and Lender's rights in the Property. Lender's actions ma)
inciude paying sny sume secured by & fien which has pronty over this Secunty Instrumefil, appearing in courn. peying
reasonsble attorneys’ fees and cnering on the Property to make repairs. Although Lender may take action unget this paragraph
7, Lender does nant have o do 50,

Any smounts disbursed by Lender under this paragraph 7 shall become additional dedx of Borrower scourcd by thas
Security lostrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall besr intcrest trom the
date of disbursement 4t the Note rate and shall be payable, with interest, upon notice from Lender tn Bormowet tequesting
payment.

8, Mortgage Inswramce. If Lender required mortgage insurance s a condition of making the loan secured by this Sccurty
[astrament. Borrower shall pay the premiums required to maintain the morgage insurance in cffect. If, for asy reason. the
morgage insurance coverage required by Lender lapses or ceases w0 be in cffect, Borrower shall pay the premiums required tw
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 3 cost substanually oquivalent w the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender
substantially equivalent mortgage imsursiice covesaye i< not available, Borrower shall pay to Lender cach month 3 sum equal w
one-twelfth of the yearly MOTigage IRRIFANCT premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and retain these paynxcms as 2 loss reserve in lieu of mongage nswance. Loss reserve
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AP# IGCALLICEE. E]:E m}!ﬁt . . . .

paymenis may no er be required, a Ihcupmnufl.gndu.tfmu:mmwmuctlnﬂxmm:nd.forhpﬂw

' that Lender requim)pmvidndbymimetappmvjlhyLﬂllmuainmm:vnihbicandisohaimd. Borrower shall pay

!thepr:n&umroqnh'edmminuinmnmei in:ﬁwt.urmmmnluﬁrmﬁc,umﬂhmmbrm

. insurance ends in accordance wid*any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its ageniymay ke ressonable entries upon and inspections of the Property. Lender shal) give

| Bumwmalﬂlcﬁmen[urpﬁurtumimcﬁmwifyiummbkmuﬂ for the inspection.

3 18. Condummsation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
cobdemnation of ofser taking of any pan of the Property. ot for conveyance in lieu of condemstation. are bereby assigned and
shall be peid o Lander.

In che event of a wial taking of the Property, proceeds shall be applied to the sums securcd by this Secunty |nstrumen.
whether of ot then due, with any excess paid to Borrower. In the event of a partia! taking of the Property 1n which the fair
market value of the Property immediately before the|taking is equal to or grealer than the amount of the sums secured by tus
Secutity Instrunsent immedisety before the taking, II.IPGE Borrower and Lender otherwise agree in wniting, the sums wevured by
this Security Instrument shall be reduced by the ampount of the proceeds multiplicd by the following fracuon 1@ the tatat
amount of the sums sccured immedimely before the :aking. divided by (b) the fair market value of the Property immedhaich
before the taking. Any balance shall be pad 1o Botrower. In the event of 4 partial taking of the Property in which the faur
market value of the Property immediately before the taking is less than the amount of the sums secured immediacly before the
taxing, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceesds shall
be applied 1 the sums secured by this Secunity 1nsirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it afier notice by Lender to Borrower that the condemnar uffors Lo make an
award or setile a claim for damages, Borrower fuls o respond o Lender within 30 days after the date the potive 15 gIven.
| ender is authorized o collect and apply the proceeds, at its @ption, cither to restoration or repair of the Property of to the sums
secured by this Security Insgument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds o principal shali not cxkend of
poaqnnelbedmdamnfthcmumhlypnymmwfmudminp.mm 1 and 2 or change the amount of such paymes

11. Borrower Not Released; Forbearnnce By Lender Not & Walver. Extension of the time for payment & modificatios
of amortisation of the swns secured by this Security Instrument granted by Lender (o any successor in intcrest of Botrower shall
not operste to release the liability of the original Botrower or Bofrower’s Successors in interest. Lender shall not be requires (o
comumence proceedings against any SUCCessor in interest or refose to extend tme for paymem or otherwise modify amorntizaton
of the sumg secured by this Security Instrument by feason of any demand made by the ongisal Borrower of Borrowet's
SUCCES$OrS in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivet of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bowad; Jolst asd Several Liability; Co-signers. The covenants and agrecments of this
Security [nstrument shal! bind and benefit the successors and assigns of Lender and Borrower, subjeqt (o the provisiuns uf
paragraph 17. Borrower’'s covenants and agreemesis shall be joint and several. Any Borrower who co-signs this Sevunt)
Instrumendt but does not execute the Note: (a) is co-signing this Secunty [nstrument only 10 mongage, grant and Lonvey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally obligatcd w0 pay the sums
secured by this Security Instruient, and (¢) agrees that Lender and any other Bofrower may agiee to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’'s Qonsent .

13. Loan Charges. If the loan secured by this Security Instrumes is subject o a law which sets maximaum loan charges,
and that law is finally interpreted so that the inserest or other loan charges collected or o be collected in connecson with the
loan exceed the permitted limits, then: (a) amy such loan charge shall be reduced by the amount degessary 10 rechie the charge
to the permitted limit; and (b) aoy sams already coliected from Borrower which exceeded permitted Jimits wilt be refunded to
Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a desout
payment to Borrower. If 2 refund reduces principal, the reduction wiil be reated as a parntial prepaymesnt without am
prepayment charge under the Note.

14. Notices. Any noticc to Borrower provided for in this Security lnstrument shall be given by delivening it or by maihing
it by first class mail unless applicable law requires use of another method. The notice shall be directed t0 the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class masl &
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumen shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security instrument or the Notz which can be
given effect without the conflicting provision. To this end the provisions of this Secunty jnstrument and the Note are declared
{0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrament.

Forrn 3001
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AP#I*PMULT&:J&»MHH% Beneficial lnterest in Borrower. If all or any part of the Property of day interesi i i
is sold or transferred (or if & beneficial interest in Bammower is sold or transferred and Borrower is not a matural person) withou
. Londer's prior written consens, Lender may, at ity opton, require immediace payment in full of al! sums secured by this
. Security Instrument. However, &uopﬁnnshall not be exercised by Lender if exercisc is prohibited by federal law as of the datc
. of this Security Iastrument. > -
: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
" less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 10 pay these suns priot to the expiration of this penod, Lender may invoke any remedics
peszimed by ﬂl&mﬂu Instrument withowt forther potice er demmnd on Bormower.

18. Derrower's Right to Relmstmte. If Bogrower mects certain conditions, Borrower shall have the nght t have
mqmmmﬂ at aey time prior 1o the carlier of: (2) § days (or such other penod as
spplicable law may specify for reinstatement) be sale of the Property pursuamt to any power of sale conuncd in this
Secwity lostrwmens; or (b) enwry of a judgmem enforcing this Sccurity Instrumeit, Those conditions are that Borrowet ta) pays
|_ender ail sums which then would be duc under this Security Instrument and the Note as if mo acceleraton had occurred. (b
cures say defwaht of any other covemants or agreoments; () pays all expenses incurred In enforcing this Security Instrumens
incloding, but oot Hmited to, reasonable atiorneys’ fees: and (d) takes such action as Lender may reasomably require 0 assurc
that the liea of this Security lnstrument. Lender’s rights in the Propenty and Borrower's obligation w pay the sums sevured
this Security Instrumest shall contiue unchanged. Upon reirstatement by Borrower. thix Security Instrument and the
obligations secured heroby shall remain fully effective as if no acceleration had occurred. However. this right (o reinstate shall
not apply in the case of acceleration under paragraphi 17.

19. Sale of Note; Change of Loam Servicer. The Notc or a partial interest n the Note (together with this Secun
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer*) that coliects monshly payments due under the Note and this Security Instrurment. There atso may be one
or more changes of the Loan Scrvicer unrelaed 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordasice with paragraph 14 above and applicable law. The notice will soae the parrc and
addecss of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any olhet
information required by applicable law.

29. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, of releass of any
Hazardous Substances on or in the Property. Borrowcr shall not do. nor allow anyonc cisc W do. anything affecung the
Property that is in violstion of any Puviropmenaal Law. The preceding two sentences shall not apply to the presence. use. of
qomsge on the Property of small quantitics of Hazardous Substances that are gencrally recogized 1o be APPrOPriate (Do
residential uses and 10 maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ur other aoon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Egvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govermmental o1 regulatory authoniy, that
any removal or other remedistion of any Hazardous Substance affecang the Property is necessary, Borrower shall prompdy ke
all necessary remedial actions in sccordance with Environmental Law .

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or harardous substamces hy
Bnvironmental Law and the following substances: gasoline, kerosene. other flamumable or toxic petroleum products, i
pesiicides and herbicides, volatile solvemts, rasterials containing sxbestox or formaidehyde . and radioactive matenads. As used i
this paragraph 20, “Environmentsl Law” means federzl laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Bormowes aixd Lender further covenant and agree as follows:

1. Accelerntion; Remedies. Lemder shall give notice to Bosrower prior (0 acceleration following Borrower's breach
of any covemamt or agreement [n this Security Iastrument (but not priov 10 accelerution uader paragraph 17 ualom
applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the defanhi;
(c) & date, not less than 38 days from the date the aotice is given to Borrower, by whick the defauit must be cured; and
(d) that fallure to cure the default ou or before the date specified in the notice may result in acccleration of the sunm
secured by this Security Instrument and sale of the Property. The notice shall Turiber (nform Borrower of the right to
rﬁmummMﬁtdﬂtmmgamﬂuﬂnummmm&nMHuyotber
defense of Borrower (0 scceleration and sale. If the default is not cured on or before the date specified im the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withoul
further demand and mnyinmkcthpﬁ*ﬂ'duklﬂdﬂ:ﬂltrrmdiupﬂmlmdhywht. Lender shall be
entitled to collect all expenses lacurred in pursuing the remedies provided in this paragraph 11, iaciuding, but sot Hmited
to. reasonabie attorneys' foes and costs of ttle evidence.
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~AP# 10CALLICOTT. JE LN#
K Lender in hwdmmmw-mﬂ:mmmhmwwh

imwmhmﬂmmﬂuuwhmmm(-}m-nup-m&mmm
?hﬂ“wmmwrm(b)mﬂmmwﬂhmMmﬂl;nd{:)nrnmm
. the povsss or prvens logally entitied to it.

22, Raleige. Upon payssts of all sams socured by this Security Instrumen. Lender shall release this Security Instrumen
withont charge to Borrower. Borrower shall puy any COSIS.

23. Walvers. Borrower waives all righes of exzmption in the Property and relinquishes all nghts of curtesy and
dower in the Property. |

24. Riders 10 this Security Iastrument. If ond of more riders are exccuted by Borrower and recorded together with thes
Security lnstrement, the covenants and agreements of each such rider shail be incorporated imo and shall amend and supplement
the covenants and agreements of this Security insarument zs if the rider(s) were part of this Secunty [nstrument.

|Check spplicatie box(es)]
Adjustable Rate Rider || Condominium Rider 1-4 Famuly Rider
Geaduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rase Improvement Ridet Second Home Rider
VA Rider (L Othen(s) [specify]

Construction/Parmanent loan
Mortgege Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.
 Witnesses:

(Seal)
- Haarroweer

_AScal)

(Seal) _ (Seal)

STATE OF ALABAMA, Jefferson County m:
On this 22nd day of May . 2000 .1, Clayton T. Sweeney
,aN Public in and for said county and in said staie, bereby corufy that
JEFFRY JOE CALLICOTT and HEIDI B. CALLICO

. whose name(s) 9dT® signed o the

foregoing conveyance, and who are gnown o me, acknowledged before me that, being informed of the comenis

of the conveyance, They execuied the same volundarily and as Neir uct on the day the sumne bears date.
Given under my hand and seal of office this 22nd day of az fﬁﬂ .

My Commission Bxpires:  6/5/03 | —

THERINE PAY T ( o
-Thns:::mmumprep-ndhyﬂ ERINE PAYNE - ;m .
oAl reae o g 3001

JFRkF{L-}. mm‘mﬁm‘
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ADJUSTABLE RATE RIDER
Q i'ur'l‘i--': Index - Rate Caps)

AP# LOCALLICOTT. JE L N#
THIS ADJUSTABLE RATE RIDER isimade this 2204 day of May .
2000 . and is ipcorporated isto asnd thatl b¢ deemed 10 amend and fupplement the Mongage.
Deed of Trust or Security Déod (the "Securify Instrasoem™) of the same date piven by the usdersigned the
"Borrower™) W secure Borrower's Adjestible Rate Note (the “Note ™) to
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the “Lender™) of the sums date and covering e Property described in the Security Instnument and

located at: _ﬂE) C

2044
2ot FOREST MEADOWS CIRCLE, BIRMINGHAM AL 15247
{Hropory Asdrem|
THE NOTE CONTAING PROVIBIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
THAE AND THE MAXIAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenams and agroements made in the Secunry
jnstrument. Borrower and Lender further covenant and agroc as follows:
A. INTEREST RATE AND MONTHRLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8. 0000 % The Nute provides for
changes in the interost rate and the monthly payments, 4s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dnses

The interest raee | will pay may change on the e day of June - 2005 .
and on that day every 12th month dwreaftes. Each date on which my interest rate could change tv called a
"Change Date ©

(B The Indax

Wm&ﬁmwmw.myimstMHMMhﬁdnnmlm:.Th.e “lodex” 1y the
wuuy:wyﬂmUiﬂMTmmmmammmun year. af

MULTISTATE ADNSTABLE RATE MDA - ANE §-2 -Singe Family. Fannle Mes/Praddie Mac Unitormh inetrurtssm

Q@03 19708 Porm 3111
Page 1 of 3 MWORS?  InRisls: C
VMP MOBRTGAGE FORMYS - | -
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asede ivailable by the Federat Reserve Board. The most rocens Index figure avaiable as of the dae 43 Says
betore sach Change Dete is called the “Curvest Index.”
of & Index s 0o longes availsbie, the Note Hoider will choase a new [ndex which 15 based upon
information. The Note Holder urilll;iwzlmuﬂm of this choive.

{C) Calculation of Changes

Before esch Chamge Datz, ¢ Notz Holder will calculse my new imerest raic by adding
Two and Seven / Eighths peTceniage poing s)
{ 2.87580 %) 1o the Currerit Index. The Note Holder will then routdd the resuit of this

»3dicion 1o the nearsst one-cighth of ome percaeage poimt (0.125%) Subject to the Limits stated in Secnon
4(D) below, this rounded amowns will be my pew imerese rase und! the next Change Date.

TthauHuI:hr-illmm&mof&emuﬂrplmmehnnﬂ'lcim\w

nanyMmpﬂpﬁmipdtnlmw:mnﬂﬁhmmmmnmdxmmy Date 4 my
Miwwhmww.mmtufmmmﬂﬂhmmw:mmuf

oy moaihly paytent.
(D) Limies on [ndorest Rase Changes
The interest rac ! am roquited o pay ® thw first Chagge Dakc will not be greater Qud
11.0000 % or less than 5.0000 % Thereafwr, my interest Tate will

aever be increased or decreased on any siagle Change Duts by more than two percentsgs poims (2.0%)
from the rase of interwst | have been paying for the precediag twelve months. My interest taee will never be
greatsT than 13.0000 %

(E) Effective Date of Changae

Hywwmﬂllumtmcﬁumm&mc Date. | will pay the amount of my pew
mﬂhlyplymheﬁuhtmhﬁ:ﬂmuhh payment date after the Change Date until the xmount n!
my mondily puyment changes again.

(Fy Netics of Changes '

The Nots Holder will deliver or muil 10 me a metice of any changes in my ioterest rals and the amount
of my monthly paymeent before the sffective date of any change. The nonce will include informaanon
l‘ﬂlih:db)‘h*ﬁhliﬁﬂﬂllﬂlhﬂﬂrﬁ&lndn.lepbontmufapermnwhnwillwin}-
question | may have regarding the petice.

B. TRANSFER OF THE PROPERTY OR A PENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrumens is amended to read as follows:

Traasfer of the Property or & Bemefcial Inderest In Borrewer. 11 21l of any part of the Property or
any intetest in it is »old or wansferred (or s beneficial interest in Barrower 13 sold or transferred 4nd
Borrower is pot s Eatarsl persor) without Lender's PrOr Wnten COnsent. Lender sruy. ot i OPUOH,
mﬁmhmﬁmmuhhﬂnfmmmwwmhhmq lostrumend. Howsver. this aption
sbail not be sxenised by Lender if exercise is prohibited by federal law as of the datc of this Secanty
Instrusmcat. Lender also shall ot oxgrcise this option if: (3) Barrower causes 1o be sobmmtted 0 Lender
iniomﬂonrequirﬂbyLtﬁflummnimnhdnwﬁmﬂlf:wwimm made 10 the

#4(

@822V 19700 Page 2 ¢1 3 2111 286
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MNO}mwmmmtmqwﬂlmthlmmbyﬂrkm
seeumpltion and that the risk of a brsach of any covenmnl or agreement in this Security lastroment Is
acoepialiie 10 Lender.

To the extent permined by spplicable law, Lender may charge o reasonable fee as a condinen o
Lender's conser 0 the loan assumwption Lender mmy also requere the transferee 10 £1gn an assumpuon
agreeeen that is acceptable o lLender and that obligates the wangferee to keep all the promites ind
agroements made ia te Note and in this Secunty Instramem  Borrower will tonlinue 10 be obligated under
the Note and this Security Inctrument cnless Lender relesses Borrower 1n wnnng

If Lender exsrcises the option to require ioxmediate psyment i full Lender shall give Bormuwet
notice of acceieration. The aotice shall provide a peniod of not less dhan 30 days from the date the potice 1
delivered or mailed within which Borrowet omst pay all sums sscored by tns Sccutity [nstrameat 1f
Borrower fails to pey thece sums prior w the expiration of thit period. Lender may invoke any reemedics
permitied by this Security Instrwment without furthes notice or demand on Borrower

BY SIGNING BELOW, Borrower accepis and agrens (0 the terms and covennxs conrioed 10 chis
Adrusuble Ratw Rider

@2 9709 Pege 3 01 3 Forrn 2111 3708

T T I .- - [ X9

T
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: b
v Thas Cons{mctlun/Pcrmancn

of May, 2000

supplement the M
same date (1) given by
note, as amended (the
banking association (th
the Security Instrumen

ortgage, Deed
the unde

"Note"),
e "Lender™) of lh?jamc date and (2) €

t and located at!

MORTGAGE RIDER ,

“this Rider") is made this 22nd “day
and shall be deemed 1O amend and
| (he "Sccurity Instrument™) ol the
ure the Borrower’s promissory

{ Birmingham, a national
described in

| Loan Mortgage Rider (
cand is incorporated into

of Trust or Sccurity bece
rsigned (the "Borrower ") {0 sCC

to National Bank of Commerce o
overing the propcerty

ZQ#’:{Grest Meadows Circle

!
!

Birmingham, AL 35242

L

i.
and the indebledness cvidenced

pursuant 10 2 Construction/Per

Agrecment”).

and 1s outstanding from ¥
‘December 1, 2000

L accrue and payments of

at which time the entire

me to

1

Z2.
[nitial Advance under the

inoperalive and of no forcc or
(he Borrower shall have no right

Loan

if any default occurs on of before t

3.
obligations secured thereby will

in the Loan Agreement.

4,
including, without limitation,

force and effect in accordance

3.

at the time the loan evidenced by

By signing beiow,
in this Rider.

| 207 641.91.0003-06%0

The Security Instru

Interest will accrue on the

principal and
balance outstanding

On and before the laler to o€

effect, it being the i

The Security Instrument

Except as specifically
the pro
with {ts terms.

This Rider wlli aufomnlica

the Borrower accepls and agrees O

(Property Address)

<y uction/permancnt loan,
anced by the 1 ender 1o the Borrower
t Loan Agrecment cven date herewith (the "Loan
pri:léipﬂl amount of the Note which has been advanced
e and payments of interest only will be duc monthly untl
(the »Conversion Date"), al which timc interest will begin 10
interest will be due monthly until December 1, 2030
under the Note will be Juc and payable.

by t
mancn

e or the making of the
ly Instrumcnt shall be

and the Lender that
t discontinucd

~ur of the Conversion D
paragrapl 18 of the Seccurl
ntention of the Borrower
[ the Security Instrumchi

Agreement,

to have the enforcement o
he Conversion Dalc.

nt and the

is a Future Advance Security Instrume
as provided

be advanced to Borrower in a serics of instaliments

the Sccurity Instrumcent,

modificd and amended hercby,
in, shall remain in full

oerty description contained there

lly become nall and void and ol wo force and cflect

this Note is sold in whole or ian part.

the terms and covenants conlained

<
YA

Ui Ao [ cd APl (SEAL)
IrEhLiikott To ,/’
/ 8

L - lﬁ'é//liih’ (SGAL)

Borrower

r

Inst # 2000-191¢€

i
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