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MORTGAGE
THIS MORTGAGE (*Security Instrument®) isgivenonMay 25 J%5° . The mongagor is
Mmikah A. Will1ams and wife., Ximberly A Wil am;
("Borrower”)
This Security Instrument is givento Coats 8 Ce . 1nc
which ie onganized and existing under the lews of Al abams , and whose address 8
s000-8 SouthBridoge Pkwy #1150, Birmrngham. AL 3574H {11@#@}

g
[
s

Borrower owes Lender the principal sumol Cne Hundreg Ninety Tnousand Duiiars and L]
Dollars (U.S5. 8160 000 0% ). This debt 1s
mwmumwmmmummmmrmw,mm monthly
WMNMMHMwm,mwmwune 1. 2030 Thlugeuny
Ingtnanent secures 1o Lender: (a) the repe a-mmmwmmmmm,mnﬂm&
extendions And modications of the NG, ) the payment of all other suma, with interest, AQVANCed UNJW peragraph 7
tnpmmgmdmmlmm:wtalmwmWummwmu

Stelby County, Alabama:

Lot 1, according to the Survey of Brook Chase Estates, Phase 1, as recorded
in Map Book 21 page 49 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

This is a Purchass Monay Mortgage.

which has the address of 248 County Road 337 , Chelseas
(Svaed (Cay
Alabama 35043 ("Property Adcress’),
[2p Code)

TO HAVE AND TO HOLD this unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter mﬁupmpody.nndaﬁw.mm.mfmmmm
hwmlmﬂdhm.ﬂwﬂmmmmmmwmmm instrument. Al of

the loragoing is refarred 16 in this Security instrument as the *Property.”

SORROWER COVENANTS that Borrower is lawiully seised of the astate hereby convayed and has the nght 1o
mortgage, mntandcmmﬂnﬁwmthatmaﬁopony is unencumbaearad, except for encumbrances of record
Borrower wimants and will defend generalty the title 1o the Property against ail claims and demands, subject to any
encumbrances of record.
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LOANNQ. $9639758

THIS SECURITY INSTRUMENT combines uniform covenants for national use and NON-UNONM COVONants with
limited variations by jurisdiction to constitute a unifoem security instrument covaring real property.

UNIFORM COVENANTS Borrower and Lerider covenant and agree as follows:

1.wﬂmmwwmmm. Borrower shall promptly pay when due
the principel of and imterest on the avidencod the Note and any prepayment and late charges due under the

|
I

Funds for Taxes and ineurance. Subject to applicable law or 10 a written waiver Dy Lender, Borrowes shall pay
are dus under the Note, untit the Note is paid in tull, a sum (*Funds’) for: (a)
| mz.mh over this Securtty instrument as a ken on the Property, (b} yearly
» Praparty. ¥ any; (c) yearly hazard or propesty insurance premums, {d)
| J:)Mnu:mwmmum.ﬂmyzw{nwnmpwmny
1 _ | paragraph 8, in ligu of the payment of mortgage insurance
. These ltems are called “Escrow 3. Lender may, at any time, collect and hoid Funds in an amount not 1o
axceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's 63Crow accoun!
mmmmmhmﬁmma1974alanmnmdtrmntmmtima.t?U.S.(ﬁ 2601 et
seq. "RESPA"), uniess ancther law that appiies to the Funda sets a lesser amount. It 80, Lendesr may, at any Lima, cohec!
and hoki Funds in an amount not 1o exceed the losaer amount. Lender may astimate tha amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise (n accordance wilh
appiicabie law.
The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entiy
{W.HWEMmW}mememmmk. Lender shall apply the Funds 10
pay the Hems. Londcrmaynotdwﬂmm!mhwngandapp!ymthemndu. annuaily analyzing the

mmmw.mwmmsmm.mwmwaonmhtmthmewmmw
parmits Lender to make such a charge. However, Londer may require Borrowar to pay 8 one-tima charge for an
indopmdmﬂrulnlﬂnmmmm-wumhconmcﬂmwﬂhth‘mmiMMWIaw
provides ctherwisa. Linless an agreement s made or applicable law requires interest to be paid, Lender #hall not be
rWhmyBonwmyMnrummmmFm. Borrower and Lender may agree in writing, however,
MMIMMMWIMFM.WMWHHW.Mﬂ\omm.anmwmmlmo#m
Funds, mmm:wm#mwmpuwtmmmummmthunmwasmm.The
Funds are as sdditional security for ail sums secured by this Security Instrument.

HMFMMWWIMMWHMMMIED&MWMM*. Lender shall account 10
Bomfuﬂw:mFuﬁhmmmmmmuﬁth.Hnmmmofﬂuandd
bymennytlrnohnoIthnpnﬂhtEm Hems when dus. Lender may so notity Borrower n wrting,
and.hmhcmﬂwawnMpathmﬁnMammlmmwtnmakaupmm. Borrower shal make
up the deliciency in no more than twelve monthly payments, at Lender's soke discretion.

Upon payrment in (ull of all sums secured MSmwﬂylnstmant.Londarahaﬂpmﬂwmeany
Funds held by Lender. If, under 21, Lender shall acquire or seti the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any MMHWmememﬂammnmﬂmﬂrubasacraditagamttha
sums secured by this Security Instrument.

3. Application of P.E\u!u. Uniass applicable law provides otherwise. all payments recened by Lenger under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, sacond, 1o amounis payabié
under paragraph 2; third, to interest due; fourth, 1o prncipal due; and last, to any late charges due under the Nots.

4.%;1.“ Borrower shak pay afl taxes, assessments, charges, fines and impositions attributabie 1o the
m-mmmmmwlmwt.mwmmmmmm.nm.
Borrower shall pay theee hﬂnmmprwidodhparagmphz.nrﬂnotpudhmatmnmr,wman
pay them on time directly %0 pummdpcynm.aommrshallpfmpﬁyfumhhmundnrnﬂnotmm
amounts to be paid under this paragraph. If Borrower makes these payments dirgctly, Borrower shall promptly fumish 1o

Lander receipts evidencing the payments.

Borrower shaili promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrmmmmtnmwdmmmmmwmm in a manner acceptable to Lender; (b) contas!s
good faith the ten by, or detends against enforcernent of the lien in. jegal proceedings which in the Lander's opinon
mtnwwmmmmm;m(u)mmfrmﬂ\ommmﬂmiionanagrwnantutmmwm
Lender subordinating the lien to this Security Instrument. if Lender datermines that any part of the Property 15 subject to
a lien which may attain priority over thie Security instrument, Lender may give Borrower & notice identitying the hen
Bmwmluthﬂthmmmurmuimm:aaﬁunhmwﬂhh1Uduy;u!magmnguf nolwce

5. Hazard or Property insurance. Bonowershaﬂkoapthaknpmwnantsnnwmdﬁhgurhamaﬂarmwtadmme
Propéarty insured
including tioods or .
tor the that Lender requires. The insurance Carrier providing the insurance shall be chosen by Borrower subyect
10 Lender's approval which shall not be unreasonably withheld. i Borrower {ails to maintain coverage descnbed above.
LM;;&g.ﬂLM:W.MWHWMLManghuinthePrMhmdanmm
parag :
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wmmmnmnmmmm.
reneweals. if Lender requives, Borrowar shall promptly Lender
in the event of loss, Bormower shall prompt notice to the

of ioss if not made promptly by :

h%mmmmwmmmuw
OF TOp 8 loasible and Lender's security is not lsesened. If the
pipivie or Lander's sacurity would be iessened, the nsurance proceeds shatl
ot I whether or not then due, with any excess paid 10 Borrower.
. i net within 30 days a notice from Lander that the iNSUrance Carres
iy cdiiect the insurance proceeds. Lender may use the proceeds (o repar
10 pay sums secured by this Securlty Instrument, whether or not then due. The 30-day pencd

Uniess Lander and Sorrower otherwise agres in wriing, any application of proceeds 1o prinCipal shall not axtend or
the due date of the monthly payments selemed to in paragraphs 1 and 2 or change the amount of the
paymants. f undes 21mmmnmkodbym.wwaﬁgmmnnymmewEMam
pProceecs from to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sacured by this Security instrument immediatety prior ta the acquisition.

tw.w,mmmmammm;w-mnmm;
Lesseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principai
ruidonnlforl!baatmywdtirmmammy.MLMummemm*Mnchcomanl
shall not be unreasonably withheld, or Lnisss extenuating circumstiances axist which are beyond Borrower's control
Borrowst shail not destroy, damage o impair the Property, allow the Property to detenorate, of commit wasie on the
Propm‘y.BmuwsluﬂbehdﬂlmHu!zlfondwwthnﬂrwng.whmch#lnrmm.isbqunthatm
Lender's good faith judgment coukl result forteiture of the Property or otherwise materially impair the #en croated by
' instrument or Lender's security interest. Borrower may cure such a detault and reinstate, as provided n
paragraph 18.byﬂmmmmnrptmwbedism‘madwuhanﬂhglhm.ianrnuoodmm
determination, preciudes forfeiture of the Borrower's interest in the Property or other matenal impairment of the hen
created by this Security Instrument or Lender's securty interest. Borrower shall also be in detault 1 Borrower, ounng the
loan application process, gave materially falee o inaccurate information or statemaents 10 Lender (or faied 10 provide
undermmewmﬂﬂm]mwmmmﬂmhmwmmdbytrmﬂma.muﬁnq.hulnmmnautn.
represantations conceming Borrower's cocupancy 'of the Propéarty as a principal rosidence. if this Sscurty instrument is
on & leasehold. Borrower shalt comply with all the provisions of the leass. |If Borrower acquires fee titie to the Propenty.
tha ieasahoid and the fee title shall not merge uriless Lender agrees to the merger in writing.

T;PM&LMIMHHPM.HBMWTE&MMWMWW ts
containad In this Security instrument, or thers is-a legal proceeding that may significantly affect Lender's rights n the
Property (Such &8 & Proosading In dankrupicy, probate, for condemnation or forfeiture or to entorce laws or
regulations), then Lender do and pay for whataver is necessary o protect the vaiue of the Property and | encer's

rights in the Propaerty. s actions may include paying any sums secured by a lien which has pnonty over this
Security Instrument, in court, paying raasonabie atiomeys’ fees and entering on the Property to make
repairs. Athough may take action under this paragraph 7. Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shail baar
inerest from the date of dishursement at the Noleé rate and shall be payatie, with imerest, upon notce from Lender to

Borrower requesityg Daymenmt,

8. Mortgage insurance. {f Lender required mortgage inaurance as a condition of making the koan secured by this
Security inatrument, Borrower shall pay the premiums required 10 mamntan the mongage insurance n effect. it for any
ramn,mmgwmmmmmmmmmﬁwﬂmmmmmam Borrower shail pay the
premiumas required to oblain coverage substantially eguivalent 1o the morigage insurance pravicustly in aftect. at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in gffect, trom an atemate
mortgage insurer approved by Lender, if substantially equivalent morigage insurance coverage is nol available,
Borrowsr shall pay to Lender sach month & sum equal 10 ong-tweifth of the yearny mongage NSUrANCE Premium Hbeng
paid by Borrower when the insurance coverage tapsed or ceased to be in eftect. Lender wilt accept, use and retamn thase
payments as a loss reserve in lieu of mortgege insurance. Losa reserve paymaents may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomes avaiabie and is cbtained. Borrower shall pay the premiums required to
maintain mon insuranoe In effect, or o provide a loes reserve, until the requirement for mongage NJUrANCe anas
in accordance any written agreement betwesn Sorower and Lender or applicable law.

ALABAMA-SINGLE FAMILY—FPRIANHLMC UNIFORM INSTRUMENT FORN 301 W90
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2. iInspection. mmmwmmmwmmmmamm.wm
wwmummauwmmmmmmmwmm.

procegris of any or clakm for damages, direct or consaquential, in CoONNETIoN with
of'sny part of the Property, or for conveyancs in ieu of condemnation, are heredy

mmw.mmmnmwtumemmwmsﬁwuy
thee: dae, with any ex0ess to Borrower. In the event of a partial taking of the Property in
Sics vaiue of the Propert | before the taking is equal to or greater than the amount of he
Sedufty | _,WWMWMWWLMMWHm
.mmmm curity instrument shail be reduced by the amount of the proceeds multiphed by the
: {a) the teial amount of th SUIM securad Immediately befors the Laking, divided by (D) the tair markset
vaiue Nmmmﬂm,mmmﬂbommw.Inthaaventolapnmal
taKing of the Property in which the fair market vajue of the Property immediatoly before the laking 18 tess than ihe
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in wriling of
uniess applicable law otherwise provides, the ahall be apphied to tha 3ums secured by this urTty
Instrument whether or not the sumae are then

Hmwhmwm,wlﬂnﬂmmLendartoﬂormwafmalmecondemnurwﬂram
make an award or settle a claim for . Borrower fails to rospond to Lender within 30 days afler the date the
notice ls given, Lender is authorized to- and apply the proceeds, at its option, either 10 reéstoration of reparr of the
Property or to the sums secured by thie Security instrument, whether or not then due.

UnhtledﬂandBmmoﬂmemuhg,unymmlmmmwtammaimmammnm
Wmmmammmmymmmmmmwagmumzurmngomeammmwtm

payments.

11. Borrower Not Relessed: Forbsarancs By Lender Not a Waiver, Extension of the tme for payinent o
modiioation of amortization of the sume secured by this Security instrument granted Lﬂmrlumam
imavest of Barrower shall not operate to releass the liabliity of the Borrowes of s in
interest. Lander shall not be required 1O coOMMenNce Proceedings any sucoessor in intereet or refuse 1o extend
thwimpnpmtmmmmﬂmlmumundwthmnyimtrMbymdany

this Security instrument and banefit the successors and assigns of Lender and Bormower, subject 1o the
provisions of paragraph 17, Borrower's covenants and agreements shak be joint and several. Any Bormower

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty to
mortgage, grant and convey that Borrower's intarest in the Property under the terma of this Securtty Instrument, {D} 1S
not personaly obligated to pay the sums secured by this Security Instrument; and {C) agrees that Lender and any other
Borrower may agree to extend, modity, forbaar or make any accommodationsa with regard 1o the terms of this Securtly
instrument or the Note without that Borrower’s consent.

13. Loan Charges. | the joan secured by this Security Insirument is subject 10 a law which sets maximum loan
charges, and that law Is finally interpreted 8o that the interest or other joan charges collacted of 10 be colected m
connaction with the loan sxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the chargs to the permitted limit; and (b) any sums aiready collected trom Bomower which
axceeded permitted imits will be refunded 1o Borrower. { ender may choose tc make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower: It a refund reduces principal, the reduchon
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noticess. Arny notice 10 Bormower od tor in this Security Instrument shall be given Dy delivenng it or by
mailing it by first class mail uniess law requires use of another method. The shall be directad o the
Propenyﬁddrmurwmmmmambynmmtnmw.Anynmmwghanbegm
byihatcuumﬂtuLWlmaMMhmmymrmmwm tes by notice to Borrower. Any
mtmwovmdtmmthmWImmmubawmhammoﬂmm of Lender when grven
as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrumeni shall be governed by tederal law and the iaw of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Securty Instrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Sec Instrument of the Note
which can be given etfect without the ¢conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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LOANNO. 95635756

14. Borrower's Copy. Wmmmmmmmmmmwmmm'm.

or s Beneficial intarest in Borrower. It all or any pant of the Property or any interest
or ¥ a beneficial ierest in Borrower is sold or transterrad and Borrower is not a natural

mﬂim.mdﬂm.mhmn,mﬂmMBWhiuloﬂ!m
, th WMWNWWMHH&WHWW

Borrower notice of acceleration. The natice shall provide a penog
delivered or malled within which Bomower must pay ail sums secured
HMmWhmmdmw.Mmymwn

0 Reinetete. if Borrower meets cortain conditions, Borrower shall have the nght 1o have
Instrurment discontinued at any time prior to the eartier of: {a) 5 days {or such other panod
W may imwrmld.oihﬁopenypumuammmvmoqucnm“wdm
Instrument: or (b} entry of a Judgmant entorcing this Security instrument. Those conditions ara that
Borrower: (u)mum:ﬂmmmﬂwldhadmmmm Security Instrument and the Note as il no
accelsration occurred: (D) cures any default of any other covenants or agreemaents, (c) pays all expenses mcurred
in anforcing this Security instrument, . but not Bmited 1o, reasonabie attormeys’ tees, and (d) takes such action
as Lender may reasonably raquire 10 asaire the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation 1o pay the sums secured Dy this Sacurity Instrument shall continue unchanged. Upon
reinstatement bnfgm this Security Instrument and the obligations secured hereby shal remain fully etlactve as
nﬂmﬂm murrod.Hm.mhmmrmutamumtapprymmacmmmtmum
paragraph 17.

mmwmm&mnmmmmdmwmsmwmmmmmmmmum
made. The notics witl alsc comtain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not CauRe OF DOMMA the presence, Use, ciasposal, siorage, of (p08se Ot
mymmsmmmmmw*mmnmtm,nmanowanmmwun. pnyting aecting
thermmhhvkﬂIﬁnndwEnvkmuw.memmmmwincﬂmptytomapm
use, or storage on the P ﬁmmmmmmsmmtmmreﬂmammm
appropriate to nomal usea and to maintenance of the Property.

Borrower shali promptly give Lander written.notice of any inveatigation, claim, demand, lawsuit or other action by
any gmmmm:}rmwnfprm& mmhwww Hazardous Substance of
Environmental Law of which Borrower hes actust knowledge. If r learns, or 18 notfied by any govemmaental o
regulatory lumorhy,malmymnruﬂmmnmm of any Hazardous Substance affecting the Property 3
NeCessary, memumwmm in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances® are those substances detfined as toxic or hazarcous
substances by Environmental Law and the following substances: gasoline, kerosena, other fismmabie or 10xK
petroleum products, toxic pesticides and herdiciies, volatiie solvents, materiats containing asbestos of formaidehyda,
and radioactive materials. As used in this paragraph 20, "Environmental Law” maans tecieral laws and laws of the
jurisdiction whare the Property Is located that relate t0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
acceleration fallowing Borrower's

other remedies permitied by applicable law. Lender shall be entitied to collect all expsnases incurred in pursuing
the remaedies provided In this peragraph 21, including, dut not limited to, ressonabile stiomeys’ fess and costs of
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|SCANMDTAL/QAG173001 (98-80 PAGES5OF @ Aurstuhed 591

— . — Ve - i _F-umw L



LOANNO. 9963976¢

It Lander invokes the
14, Laniler

2 m W'MﬂMdmmhMPWWMUM all nghts ot
curteey snd dower in the Property.
24. Riders 1o this Sesurity instrument. 1 one or More riders are executed by Bocrower and recorded together
mmmmmw.mwmwdmmmmummpmm into and shall
amend and supplement the covenants and agreements of this Security Instrumaent as il the nder(s) were a pan of this

Security instrument. {Check applicable box(es)]

(3 Adjustabie Rate Rider Condominium Rider "11--4 Family Rder
Graduated Payment Rider Pianned Unit Development Rider ;Brweekry Payment Rider
Balloon Rider Rider to Rate Improvement Rider _ 1 Second Home Rider

Xl Other(s) [specity]/ Fixed/Adjustable Rate Rider

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenanis contained in this Security
instrument and in any ridar(s) axecuted by Borrower and recorded with it. .

Witnesses:

- Gt}

Hikah A Williaas I:Lu-r
: (G}
K erly A taAms F -
et (Eael} {Seoa:
____—Mmmmmw -
STATE OF ALABAMA, Jefferson County ss:
Onthis 25tncdayol May 20001, the undersignad, a8 Notary Public in and for said county and n
said state, hereby that wikan A wWilivams and wife Kimberly A o) i1tam]

whose namela) is/are signad to the 1oreQoing conveyance, and who Ma;ukmwntum.acknowledoodwomma
thal, Daing intormed of the conents of the conveyancse, ha/shethey exacutled the same voluntanly and &s
his/har/thelr act on the day the same Dears date.

Given under my hand and seal of officethis 25th dayot H

My Commiasion expires: 6/5/03

This instrument was prepared by
Clayton T. Swaeney, Attorney
2700 Highway 280 East, Suite 290
Birmingham, AL 35223
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LOAN NO. 929613197504

iDEIFIhMIhh 25th day of ma .
_,““NWWW‘UWBWI&OW.MNTMI
- ,aummwwmmwm-wmm

(tha “Lendar) of the

n.. I'nc.' | |
: mnmmh:MMImt and located at:

248 County Road 207
Chelceda . AL 35043

[Property Address]

A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
RATE. THE NOTE LIMITS THE AMOUNT THE
RATE CAN CHANGE AT ANY ONE TIME AND
MUST PAY. THE NOTE ALSO CONTAINS THE
LE INTEREST RATE TO A NEW FIXED RATE.

mmmmmmmmmmummmmmmmm
~ Instrument, Borrower and Lender further covenant and sgrae as follows:

. A mmmmmmmmvnmmcmmes
Thenulnpmiduinrmmwmwmuuf B 125 %. The Note also provides for
ammmmmmmmmwmomm.m!mm:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Detes |

Thehﬂinlfimdinttmﬂmulwﬂpnywﬂmtnana table interest rate on the lirst day of

June , 2005 .athe intarest rate | will pay may change on that day every
12th month thereatter. The daie on which my initial fixed mtmmmmmWWMu.mdmhmta

mmmmawhwmmddw.uwmrcwm.'

Baginning with the first Change Dats, m adiustable interest rate wil be based on an index. The “Index™ @
the weekly average yieid on United States reasury securities adjusted to a constant maturity of 1 year, as made avalabre
by the Federal Reserve Board. The most recent index figure available as of the cdate 45 days before each Change Late s
called the "Current Index.” o

I the lmthmm.mmmwmmamim: that 18 basad upon comparabie
ntormation. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes
Bolore each Change Dats, the Note Hoidor wili calculate my new mterest rale by adong
‘we and 374 percentage point{s) { ~ /°* %] 10 tha Lurrent
index. The Note Holder wili then round the regult of this addtion to the nearea! ona-e«gihth of oNe percentage pomnt (0125%)
Subject to tha limits stated in Section 4(D) below, this rounded amount will be my now interast rate until the naxt Change

Single Family - Fannis Mas Uniform Instrument
Page 1 of 3 FORM 3153 A4
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nlavest HWMmMMDﬂ:.Iwillpaythaammtmmymmmy
mmmwmmmmnntamtnmwwmmw payment

Notice of .
(f?a Note Holder wili deliver or maii to me a ntice of the change in my initial fixed nterest rale 16 an
adjustable interest rate and of any changes in my adjustable interest rate betore e attective date of any change The note
will include the amount of my monthly payment, any INFOMMALION required by law to be given me and also the telephone
nurnber of a person who will answer any question | may have regarding the noticé.

B. FIXED INTEREST RATE OPTION

The Note provices for the Borrower's option to convert trom an adjustabie intorest rate with interest rate
limits to & new fixed intereat rate, as folows: -

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Opton to Convert to Fixed Rate
| have a Gonversion Option that | Can exerces uniasa | am in default or this Section 5{A) will not permit me
10 do 80. The "Conversion Option” is my option 10 convert the interest rate | am required to pay by thhs Note from an
rate with Interost rate limits to the fixed rate calculated under Section 5{B) below.
Tha conversion can only take place on the first, second or third Change Date. Each Change Date on which my mnlerest

rate can convert from an adjustable rata to & fixed rate aiso is called the “Conversion Date.” | can convert my interest rate

{i}lmustgmmmoHddnrnothaMImmmm; (#) on the Conversion Date, t must not be m detault under the
Note or the Security Instrument; (i) by a date specified by the the Note Holoer, | must pay the Note Holder a conversion lea
o#UE.SSOﬂ.OU:aM(N}IMWmdMMHﬁuHoidaranydocunwntstheﬂola Holder requires (o eflect the
COnversion, |

(8) Calculstion of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage ASs0Ciation's required net ywsd
as of a date and time of day specified by the Note Holder for (i) if the original tarm of this Note i8 greater than 13 years.
30-year lixed rate first mortgages coverecd by applicable 60-day mandatory delivary commitments, pius five-eghths o one
percentage point (0.625%), rounded 10 tha NEArast one-eighth of one percentage point (0.125%). of (¥) i the ongnal term of
this Note is 15 ysara o lees, 15-year fixed rate first morigages covered by applicable 80-day mandatory delivery
commitments, pius five-sighths of one percentage paint (0.625%), rounded to the nearest ong-esghth of one percentage
point {0.125%]). I this required net yvield cannot be determined becaise the applicable commitments are not avaiabie, the
Note Hoider will detenmine my intersst rate by uging comparable information. My new rate calculated under this Sechon 5(B)
will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

11 | choose 10 exerciae the Commrsion Option, the Note Holder will determine the amount of the monthly
paymaent that would be sufficient to repay the unpadd principal | am expected to owe on the Conversion Date i lull on the
Maturity Date at my new fixed interes! rate in substantially equal payments. The result of this caiculation will be the new
amount of my monthly payment. Bo?hnlng with my first monthly payment after the Conversion Date. | will pay the new
amount as my monthly payment until the Maturity Date.
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LOAN NO. 296239(5¢6
C. Tmnosmwon A BENEFICIAL INTEREST IN BORROWER

INTEREST RATE CHANGES TO AN ADJUSTABLE .
“CW!MW.MWWWEW
CTION B ABOVE, UNIFORM COVENANT 17 OF THE

. If all or any pan of the Property of any
Whmﬁdmtmmfanadandsommorunmanaturm

s option, require immediate payment n full of all sums
not be exercised by Lender it exercise 18 prohibited by federai

WETIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE

GTATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE
CEASE TO BE IN EFFECT, AND THE
MALL BE AMENDED TO READ AS

. part of the Property or any
bumfhmmmaonowmaolﬁnrtmnslmmwwunmnnaturai
, Lender may, at its option, require immediate payment in full of al sums
. .thiuop!imﬂ'ialmthiuerciudbyLmd&rilnmmtsmhibﬂadbytmml
inatruméant, Lender aleo shall not exercise this option #: (a) Borrower causes to be
by Lender to evaluate the intended transferse as it & new loan were bewng made |0
detormines that Lender's security wili not be impaeired by the loan assumphion and
covenan or agreement In this Secunty instrument is accepiable (o Lendef.
To the axtont permitied by applicable law, Lender may charge a reasonable leé as a conation to Lender's

consaem 10 the loan assumption. Lander alao may reéquire the transieree 10 $ign an assumption agreement that 1 accenlabie

1o Lender and that cbligates the transferee io keep all promisas and made in the Note and n this Securty
Instrument. Borrowes will continue to be obligated under tha Note and this Security Instrument uniess Lender releasas
Borrowed in writing. |

nLMamhwmwﬂhMtapaymmmiuﬂ. Lender shall give Borrower notice Of
aceehration.ThenmmMpMIpﬂbdni'nmIuathanaﬂdnyslrnmmammmﬂmhdﬂw’odmmmm verthin
which Borrower must pay all sums secured by ihis Security instrument. If Borrower faiis to pay thesa sums pnor to the
expiration of thie period, wmmwmmmm by this Security Instrument without further notica of

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants conained in ths
Fixed/Adjustable Rate Rider.

Foren 3153 44
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LOANNO. 39639756

LY .
RIDRR TO FIXED/ADJUSTABLE RATE RIDER -
M:rwombn}
 FarS-1 ARN (30),3-1 ARN (15),J0 3-1 ARM (30),J8 3-1 ARM (15),5-2 ARM (30), 5-2 ARM (16),
L g;m S 5-2 8),7-1 AR (30),7-1 ARM (15),J8 7-1 ARM (30),

ARG (15),J8 10-1 ARM (30), AND JB 10-1 ARM (15)
| WNMWMMHMHMmg 25th __ gayot

. i e i .m__wummmwmmwmm

and mmeniommmmmmwmnwymum

Smd - MMNWWW)MMW:FMMMHmaNmum
0. (the "Lender) of the same dale and covenng the

Coats & Co.. 1
property in the Security Instrument and iicated at:

16-1 ARM (98): 101

248 County Road 3217
Chelsea. AL 35043

{inmad property address above)
mmcoummmmwmumwmmumem
Rate Ricer, Borrowsr and Lender further DOvenant and agree as : .

PXED INTEREST RATE CONVERSION OPTION |
The Node has been modified by means of a Rider to Fixed/Adjustabie Rate Note 10 provioe &s follows:
FIXED INTEREST RATE CONVERSION OPTION

A, |nmnmmmmﬂuammmmsmonswmmm.tmmwmtmmm
conditions It | want 10 axercise the conversion option: {i}lmuﬂnnth:wnunmmnnauduy:mam

mwmmymiﬂnquhgmmmmwmmmmulw
WMMMMMImwnmmmmm{mwﬂ'}; (§) my absitty 10

myﬂuwkmdmwnmwmmmwwmmmmmwmwa.

wmummw-wummmmmmn ive the Notice; (i) the appraised
mummmhmsﬂ instrument (the *Property™)} must not, at the time | give
Notice, be less than the mthmuﬁmmamm;[wjmmtmam

:
z
i
]
3
i
;
:
5

covering instrument at the time | give
mmmmmmmnnmnmmwudmm; (v) both the Property and |
mmmmmmw-mmwmmrmummaumm:gmm
w;mmwummwmm.|mwmmummmformmamm
mmnmﬁwotmm,hmmmcmmmmmmmma

B. In the event the ioan evidenced by the Note and Security Instrument is 80l 10 the Faderal Natonal
mwmwmmemmwwmummmmyumm
cuwmopﬂm.mmwwmmm Rider to Fixed/Adiusiable Rate Note shall be vod
and shall have no further force or effect.

BY SIGNING BELOW, Bormrower accepts and agrees 10 the terms and coyenants contained in this Ricer 10
Fixed/Adiustable Rate Rider.

Kiaperiy A. 1111ams

. — {Seal)
BOITOwWer-
- {Saal)
-Bormower-
Inst & 2000~ 19023
CONVERSION ADOENDUM TO FIKEDWADJUSTABLE RATE RIDER 06/08/ mm—iﬂﬂzzn
09145 an CERTIF New JTIA%
PELY WBCE O PRERSTE




