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REAL ESTATE MORTGAGE r .
" (With Future Advance Clause) o &
1. DATE AND PARTIES. The date of this Mortgage (Security lpstrument) is ... June 5, 2000 . andithe
parties, their acddrenscs and tax identification number, if required, are as follows:
MORTGAGOR: Scottegrove Baptist Church
P.O. Box 99
Harpersville, AL 35078
DIt checked. rofor ko the attached Addeadum incorporsted beroin, for additionsd Morigagors, theif signatures and
scknowledgments, .
LENDER: PIRST NATTONAL BANK OF SHETBY COUNTY

utiﬁingun&rtlmlmnfthemmsmmsufmnca
P. O. BOX 977

COLIMBIAMNA,: AL 35051
Texpayer 1.D. +: [

2. CONVEYANCE. For good snd ialusble connderation, the receipt amd sufficrerny of which is acknowledped. and (o
secure the Secured Debt {(defined Helow) and Mortgagor's performance under this Secunty {nstrument. MOrtgagos grants,
bargains, solle, conveys and mortgages o Lender, with power of sale, the followiny described property

dsscribed on Exhibit "A" attached hereto and made part and cel
Ww v reference as fully as if set out herein, which ﬁrid
1bit 1B 81 purpose of ldentification.

Scottegrove Baptigt Church is one an the same as Scott’s Grove Baptist Church.

Together with all rights, easemepds, sppurtenances, royalties, munersl nghts. od and gas nghts. crops, hmber, all

diversion payments or thind perty psymenis made lo crop producers, all water and npanan nghts, welb. ditibes,
reservoirs, and water stock snd sl existing and future improvements, structures, fixtures, and repiscments that may now
or st any time in tho future, be part of the real esmte described above (all referred to as "Property ™). When the Secured

Dett (hereafler defined) is paid in full and all underlying agreements have been terminaled, this Secunty |nstrument will
become null and void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured hy this Sccurity [nstrument at any ooe hime shall
A cacoed $ 2?0:000190 ................ i  This hmtbon of amount does not 1mclude inferest and other o
and charges validly made pursuant to tus Socunty |astrumend. Alno, this hmstanon does not apply o sdvances made undces

the terms of this Security Instrument to protect Lender's secunty and to perform any of the covenants coatained in thi
Secunily Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term ~“Secured Debt” 16 detined ax follenas

A. Debt incurred under the terma of all promussory note(s). contractis), guaranty(s) or other evidence o debt des ribed
below and sl their extensions, renewals, modifications or substitutions. (When referencing the debis bedow at i
suggesied thas you inclide frems such as horrowers " mimes. nole amnounts, inferesl rates. mapturiry dates efc

Framie note esecuted simultaneosuly herewith along with the Construction
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B. All future u:lvut:al from Lender to Mortgagor or other Ruture obligations of Mortgagor to Lender upder uny
promissofy note,’ coutract, gwramty. of other evidence of debt exisung now or executed after s Securiy
Instrument whether or gt tin Security Instrument is mpecifically roforenced. If more than one persen migns thas
Security [nstramen, Morigagor agroos that this Secunity Instrument will secure all future advances and futurc
obligations that are given to of incurred hy any one or move Mortgagor. of any ooc of more Mostgagor and others.
All future advances and other fature obligations are secured by this Secunty Instrumemnt even though ali or pant may
not yet be advanced. Al futupe advances and other future obligations are socured as If made on the date of this
Security Instrument. Nothing in this Secunty instrumant shall constitite 3 commuitment 10 make additional or future
losns or advances in aEy amount. Any sich commitment mrst be agreed to 10 a scpante wnling

C. Alt obligations Morigagor owss to Lender. which now cxist or may later arse, 10 the extent ot prohibsiod by law.
including. but not limited 1o, Hebilities for overdrafls reiating to any deposit account agreement hetw cent Mortgspuos
and Lender.

D. -All sdditional sums advanced and expenses incurred by Lender for insunng. preserving of otherwiaw pritecting the
Property and its value and any other sums advanced and expenses icurred by Lender under the terms of this
Security Instrument.

Thia Security Instrument will not secure any other debt if Lender tails to give any required notice of the nght of resciasum

. PAYMENTS. Mortgagor agreex that all paymernis under the Secured Debit will be paid when due and in acordame with

‘the terrna of the Secured Debl and this Security [nstrument.

WARRANTY OF TITLE. Mortgagor warmnds that Mortgagor 1s of will be lawfully seized of the extate conveyed by this
Security [astrumsent and hax the right 1o grant, bergain, soll. convey and morgsge with power of wle, the Property
Mortgagor also warranis that the Property is'unencambered. except for encumbrancex noted above.

_ PRIOR SECURITY INTERESTS. With regard to any other morigage. deed of trus, secunty sgrocsient or othet lien

documeat that created a prior security interest or sacumbrance on the Property, Mortgagor agroes;
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deltiver to Lender any notices that Mongagor recetves from the holder.
C. Not to allow any modificition or extension of, nor 1o request any future advances umder any mte or agreement
secured by the lien documsnt without Lendet's prior wnaen consent.

CLAIMS AGAINST TITLE. Mortgugor will pay all taxcs, ssscssments. liens. encumbrances. lcase paymeris. ground
rents, utiliies, and other charges relating 0 the Property when due. Lemdor may requure Morigagor to provide 10 Lender
copies of all notices that such xmounts are duoe and the receipts evidencing Mortgagor's psyment. Muorigagur will defars
ttie 10 the Property againet sny ciainie that would imparr the lien of this Security [nstrument. Morigagor agrees 1o asxgn
to Lender, as requested by , any tighks, claims or deforses Mortgagor may have against partics who supply labor o
matorials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the ontire balance of the Sevured Detw o be
immedustely due and payable upats the creation of, ur contrat for the creation of. agy hen, coxumbrance, transfer o ke
of the Property. This right is subject to the resrictions imposed by federal law (12 C.F.R. 591), ss apphcabic. Thi
covenant shall run with the Property and shall remain in effect until the Secured Debet is paid 1n full end this Secunty
Instrutnent 1x released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor 13 an entity other than a natural perum tsuh
as & corporation or other orgamization). Lender may dermand immedinte .payment 1f

A. A henoficial interest is Mortgugor 15 xold or tranaferred.

8. Therc is a change in eithor the ideatity or aumber of membrers ot a partnership or simlar cotity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corparstion or simular entiry
However, Leoder may not demand peymcnt tn the above situations tf ik 1s prohibited by law as of the daic of this Secunh
[nstrumet.

ENTITY WARRANTEES AND REPRESENTATIOND. If Mortgagor 1~ an entity other than a natural pervon isuch as s
corporation; or other orgamization}, Morigagor makes to Lender the following wwrrantics and reproscniations which shall
continue as jong ss the Secured Debt remains outsianding:

A. Morigagor i duly orgsnized and vatidly existing 10 Morngagor s state of icorporatem or orgamzation. Mongagor
18 1 good standing in all sates in which Morigagor tramacts busincss. Mortgagor has the power andd suthomity L
own the Property amd to ¢arry on its business as now being conductet and, as spphicable. 12 quehified 0 do o 0
each state in which Mortgagor operates.

B. The execution, delivery sad performance of this Securify |nstrument by Mortgsgor and the obligatoas eviden el
by the Secured Debt are within the powet of Mortgaguor, have been duly authonzed. bave reverved all nocessary
governmental approval, and will not violate any provison of law. or order of court of goveripmental agency.

C. Othir than previously distlosed in wniling to Lender. Mortgagor has nt changed ws name withun the inst ton years
and has not used any othér trade or fictitious name. Without Lender’s prior wriict conscem, Mortgagor does
'ﬁfmwl not use any othey name and will preserve s existing name, (rade names and framchiwes until the Scoured

is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in gixd condition
and make all repairs that are reasombly necessary. Mortgagor shall not commit or allow any waste. impmirment, oo
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
the nature of the occupancy and use will not substantially change without Lender’s prior wntten consent. Mortgagur wail
not permit any change in any licensc, restrictive covenant or casement without fLender’s pnor wnitlen consent. Mortgagor
will potify Lender of all domands, procecdings, vlams, and achons against Mortgagor, and of soy loss or damage to the

Property.

No portion of the P'mml]' will be removed. demolished or materally altered without Lender’'s pnor wniften conisen
except that Mortgagor the right to remove itoms of porsonal property comprising a part of the Property that hey orne
worn or ohwolete, provided thet such personal property 15 replaced with ather personal property at lcast oqual 1n value to
the ropiaced personal property, free from any ttle retention device, secunty agreement or other eonumbrance Such
repiscement of porsonal property will be deemed subject to the secunty 1nterdst creaded by this Secunty Instrument
Morigagor shall oot partiton or subdivide the Property without Lender’s prnior writlen consent.
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Lender or Lender’s agenth may, ll:l..aulu’nq:ﬂm. enter the Proporty at any reasonable time mrmmnfi}qacum
the Proporty. Lender shiall give Mortgagor notice st the time of or before an inspection specifying a reasonsble. purposs for

the inspection. Any inspection alfthe Property slwil be entirely for Lender’s benefit and Mortgagor will in no Wiy rely on
Lender's imspection. |

AUTHORITY TO PERFORM. If Mortgagor

to perform any duty or sny of the covenants contained 1 this Secunty
instrument, Londer mwy, without notice; or cause them (0 be performed. Morigagor appointy Lender av stiommicy
i fact (D sign gor's name or puy Aoy mcemary for performance. Lender’s nght to perform for Morigagor
shall ool crease an jos 0 m, and L 's fuilure to perform will not prechude Lender from exerciming any of
Lowsdes's offer rights under the law or'this Secukity nstrumment. if any constructon on the Property 1v discontimued of
carriod On in 3 fossopable memner, Lesder oy take all seps necessary to protect Lender’s secunty inferest in the

Propexty, inchuling completion of the comstructive.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargamns, conveys. selis and morigages to Lender as
sdditional security all the right, title and interest in and o any and sll:

A. Existing or futurs loases, subleases. liconses, guaranties and any other wntien of verbal agreements tor the us and
occupancy of any portion of the Property. including any extensions, renewals, modifiations of substitution
such agreements (all referrad 10 as "Leasos™).

B. Rents, 1ssues and profits (all referred to ay “Rents”), including but not limted 0 secunty deposits, mummum e
perceniage rect. additional rend, common area mainteoance charges. parking charges, real esiale tanes, other
applicable taxes, insursnce premivm comtributions, hquidsted damages following defsuit. cancellstion premiums
“loss of rents” inwrance, guest receipts, revenues, royaloes. procceds, bonuses. accounts, contract nghts, genaral
intangibles. and all rights and claims which Mortgagor may have that in any way periain to of are on sccount of the
use or occupancy of the whole or any part of the Property.

in the event any item listed as Leases or Rents is dotermined to be personal property, this Secunty Instruspem will aiso b
regarded as a security agreemen.

Mortgagor will promptly provide Lender with true and comrect copics of all exising sad future Leases. Mortgagor may
collect, receive, enjoy and uso the Rents so fong as Mortgagor is not in defsult. Except for om lemse penod’'s renl.
Mortgagor will not cotlect in advaince any fulure Rents without Lender’s pnor wrnilten consoent. Upaon default, Mortgajror
will recoive Renix in trust for Lésder and Morigagor will not commungic the Rents with any other funds. Amounts
collected shall be applied at Londer's discretion to paymems on the Secured Debt ax therein promided. 1o covis of
managing. protecting and preserving the Property and to any other nevessary relased expenscs inchuding |ender -
attorneys’ fees and court costy.

Movrtgagor agrees that this assignment 1s immediaiely eflective hetween the parties to this Secunty instrupent and cffective
a» to third parties on the recording of this Mortgage, snd that this axsignment will renwn effectuve during any redemption
period until ihe Obligations ars satisfied and ait underlying agreements are cnded. Thas assignment is enforcesble when
Lender takes: sctual posseasion of the Property, when 4 recerver 1s appointed, or when Lender notifies Mostgagor ot ihe
dofanlt and demands that Mortgagor and Mortgagor's tenants pay all future Rentx diroctly to Londer. immediately alicr
Lender gives Mortgagor the notice of default, Morigsgar agrees that cither Lender or Mortgagor may immediately mtify
the tenants and domand thet all futire Rents be paid directly to Lender. On receiving the notice of default,. Mostgagor wall
andorse and dshiver to Lander any payments of Rents. If Mortgagor bovomes subject 1o a4 voluntary of vy oluntary
hankruptcy. Mortgagor agrees that Lender is entithed to feceive relief from the aulimaty stay in hankruptcy tor the
purpose of making this assignment effective and enforceable under state dnd tederal law.

Mortgagor warrants that po default exists under the Leases or any wpphoable landlord law. Mortgagor alse agrecs Lo
maintain, and to roquire the tossnts to comply with, the Leases and any applicable law. Martgagor will promptly nolihy
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce comphance with the terms of the Leases, then
Lender may, st Lender's option. enforce compliane. Mortgagor will obtain Lender's wntten suthonzation before
Morigagor consents to sublet, modify, cancel, or otherwise alter the Leases, to acoept the surmmemder of the Properts
coversd by such Lessss (unless the Leases so require), or to assign, vomproouse or encumber the Leases ior any huture
Rents. If Londer acts to mampage, protect and pressrve the Property, Lender does not assume or become hable for
muintcaance. depreciation, or other losses or dumages. excepi thoee due 1o Lender’s gross negligence or ibentions] lorts
Otherwise, Mortgagor will bold Lender harmiess and indemmfy Lender for any and all lahility. loss or damage that
Lender may incur ad a consaquence of the assignment under this sechon.

LEASEHOLDS: CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morgagor sgrecy 1o
comply with the provisions of any lesse if this Security Instrument 15 oft a leasehold. If the Property includes a urul in »
condominium, time-ahare or a planned umt development, Mortgagor will perform all of Morigagor's dubes under the
covenants. by-laws, or regulations of the condomimum or pianned wnil development.

DEFAULT. M will be in defait if uny of the following occur:

. Any party obii on the Secured Delx fails t0 make payment when due:

A breach of any termn or covensnt in this Secunty [nstrument or any other document execuled tor the purpose of

creating, secunng ot ing the Socured Delx,

The making or ishing of any verbel or wnilten representstion, statement or warranty to Lender that is balse o

incortect in any material respact by Monigagor or any person or entity obligiled on the Secured Debt.

. The death, dissolution, or imolvency of, appomntment of a receiver for, or apphication of any debtor rehiet law o

Mortgagor or any other person or enbity obligated on the Secured Delk:

A good faith belief try Londer at any time that Leader 1s insecure with respect o any person or entity obligated on

the Secured Delx or that the prospect of any payment 15 smpaired or the value of the Property 1v imparred:

A material sdverse change in Mortgagor's business including ownership, mansgemenl, and financal conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt.

. Any loaty proceeds sre used for a purpose that will contribute Lo excessive erosion of highly erodible land or to the
Eﬂﬁ;ﬂ;ﬂfﬂ ﬁft&m to produce an sgricultural commodity, as further explaned in 7 C F R Prrt 1940, Subpmrt

. Exhsbit M.
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17.

REMEDIES ON DEFAULT. in some isthixes, foderal and sate law will require Lender to provide Mortgigor with
potice of the right W ¢ of other notices apd may establish rime schedules for fsocknsure acbhoms. Subject to thess
limitations, if any, Landumlymhhmﬂm&cmudbeumdfmmhmﬂis&cuﬁtylmmlm provided by
law if Morigagor is in default. ~

thﬁnnofm.lﬂmmymﬂthwm“utchnp.nccn:d:ﬂnrﬂnndpnn:wﬂdlhxm

after giving motice if required by law, upon the occurrence of a default or anytime
addition, Lﬂ”hmmﬂlﬂ:unﬂiﬂpmviddbylmu inchading without linstaton, the
‘the Property, the termis of the ! Secured Debt. this Security instrument and asy related documsents. All
Mﬂ-mmﬁd\m.w&mmhmwhdlmﬁumm:m“mny.

by Lender of any sum in payment or partial paymeni on the Secured

whether or not expressly set forth. The acoegtince
Debt after the balance is due or is accelersted or afier foreclomure proceedings are filed shall nx conatitute & warver of
Londer's right to require complete cure of any cxisting defwult. By not exercising any remody on Mortgagor's default,
Londor doss not waive Lender's right %o later consider the ovent a default 1f 1t contimues or happens agan.

If Lender initiates a judicinl foreclosure, Lendor shall give the notices as roquired by applicable law. It Lender 1mvokes the
power of sale. Londor shall publish the notice of sale, and arrange 10 setl all or part of the Propery. m revaurod by
spplicable law. Lender or ils dasignee may purchase the Property at any sale. Lender shall apply the proceods of the sale 10
the munner recuired by applicable law. The sl of any part of the Property shall only operate ss « foreckosure of the wohl
Property, s0 any remmining Property shall contipue to secure any umsatisfied Secuted Debt und [ender may further

foreciose under the power of sale of by yadicial foreclosure.

REDEMPTION. The period of redemption sfier sade on foreclosure shall be unc yesr. Any agreement (o exiend the
redemption period must be in writing.

19. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law. Mortgagor agrees to pay all of Lender’s oxpenses 1f Mortgagor broaches any covenamt 1o this Secunty
Instrument. Mortgagor will also pey on demand any amount incurred by Lender for imunng. imspociing. prescrving of
otberwise protecting the Property and Lender's secunty interest. These expenses will hesr interest from the date of the
payment until pasd in full at the highest interest rate in effect as provided n the lerms of the Secured Debt. Morgagor
agreus (o pay all costs and expenses incurred by Lender in collecting, enforving or proteching Lender’s nghts and remecies
under this Secunty [nstrument. This amvownt may include, but 15 not limited to, sttorneys’ fees. court costs, and other legal
expenses. This Security Instrument shall romain i1n effect until reloased. Mortgagor agrees to pay for sny recordelion oste
of such reloasc,

_ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used 1n thus section. (1) Environmestal Law

means. without limitstion, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 4.
U.S.C. 960! et saq.). all other fodernl, stste and local laws, regulstions, ordinences, court orders, sttormey general
opnions or interpretive lotters conderning the public health, safety, welfare . environment or & hazardous substance, amd ()
Hazardous Substapce means sty toXic., radionctive or hazardous materal, waste, pofhtant of contaminant which has
charactoristics which render the subsance dangerous or potentiaily damgerous to the public health, safety. welfare
environmend The term inchudes, without linutation, any substances defined as “hazardous matenal.” “toxy substances.”
*hazardous waste* or "harardous substance” umicr any Envicontmental Law.

Mortgagor represents, warrasts and agroes that,

A. Except as previously disclosed snd scknowledged in writing to Lender, m: Hazardous Substance has hoen, 13, of
will be located, trapeported, mamufsctured, treated. refined. or handied by any person on. under of about the
Property, except in tho ordinary course of business and s stnct compliance with all applicabie Emvironmental Law.

B. Except as previously disciosed and acknowledged in writing to Lender. Morigagor han not and will ol cauac.
contribute to, or pernit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substame ovours on,
under of sbout the Property or migraies or threstens to migrate from nearby propesty: or (2) there 15 a valabon ol
any Environmental Law coacerning the Property. In such an event. Mortgagor will take all necessary remedis)
action in accordance with Bnvironmental Law.

D. Except 85 previously disciossd und sckoowledged in wrinng to Lender. Mortgagor has oo knowledge of or reason
to beliave there i axy pending or threatencd investigation, claim, or provesding of any kind relating o (1) any
Hazardous Substance located on. under or about the Property; of (2) any violauon by Mongagor or any temant of
any Environmental Law. Mortgagor will immediately notify Lender i writing as soon as Morigagor h&s reasom to
helieve there is any sach pending or threstened invostigation. claim, or proceeding. in such an event. Lender hax
the right, but not the obligation, to partapate in any such proceeding including the nght to receive copses of any
documents relsting to such proceedings.

E. Except s previously disclosed and acknowledged in writing to Lender. Mortgagor and every tenant have hoen. arc
and shall remain in fall complisnce with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged 1n writing to Lender, there are no underground storage tanks.
private dumps or open wells located on or under the Property and no such tank, dump or well will b added uniess
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, momtor the activities and operabons on the Property. and confirm
lh::‘ all permits, licenses or approvals required by any applicable Environmental Law sre ohtained and complied
W,

H. Morigagor will pormit, of cause any Wwnant o permut, Lender or Lender’s ageat to enter and 1nspevt the Property
and review al} recorda at any reasonable time tw determune (1) the existence, location and nature of any Hazardous
Substance on, umder or about the Property: (2} the cristennc, lovaton. niture, asd magmtude of any Hazardous
Substapco that bas been released on, under or about the Property: or (3) whether or not Mortgagor and any tenam
are 0 compliance with applicable Environmental Law.

i. Upon Lender's request and at any ume, Morigagor agrees, at Mortgagur's expense. to cngage s quabibed
enviroamental engineer to prepare an enviroamental audit of the Property and to subnut the results of such audit to
Lender. The choice of the environmenial enginver who will perform such audit is subjoct o Lender’s appeovai.
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5. Lender has the nght, but not the obligation, to pertorm any of Mortgngor's obhligaions under thss secfion at
Mortgagor's cxpense. .

K. Ax v conseyuence of any Rpeach of any reproseniation. warmnly or promise made 1n thrs section, T30 Modtgapon
will indemmuiy and hold Lentler and Lender s SUCCessors oF Rssigns hurmlesx from and against atl losses, arme
domands, linbilines, damages. clermup, response and remediation costs, peidlties and expenses, 1k tudeng withew
lisatadson &ll costs of litigation and sttorneys® fees. which Lender and Lenders sin cosors ar assyins may susiand,
atsd (2) at Lender's discration. Lender may release this Secunty [nstrument and an teturn Morigagos with peosd
Lender with collateral of st least equa! valie to the Propenty swecured by this Secunty lastrumeal withont projuda.
to any of Lender's rights under this Secunty Instrument.

L. Notwghsmnding any of the language conmined 10 this Security Instrument to the confrany the Terme ol B oenon
shall survive sny foreciosure or sabstaction of this Secunty Instrument segardbess ot any pavage of nth 1o ooy
or sny disposition by Lender of any or afl of the Properly. Any claims ahd delepses o the comrary are e,
waived, |

2§. CONDEMNATION. Mortgagor will gne Lendee prompt nolice o sny pending or theearemed w lion, by provale vl
enbitiey to pun:hum: of imke any of all vt the f’lnririf}- th!-.irugh comdemoation . ermpnent domaoan, oroans edher nearne
Mortgagor authonzes Lender to mtervene 1o Medigagor's nnme in any of the abose des nibesd motions o Lo Moetpar
uﬁmgnﬁ 1} I.J:I‘lh'l '[hl:‘ [TH'IL'!:L‘I.].’i ilf any ﬂ'!‘r'ﬂll.j or oy lae Lo t_iuﬂmgr.ﬁ copfe bed With a coambermuation T, t.«:kml' RTENY I
any part of the Property. Such procecds ahisli Do vonsdeted payments and woll be applicd as prosaded an e Soount,
insirument. This assignment ol pﬁ]{.‘tﬂi:’i I mhjcu'l b the terms of anpy proor mort e, Jecd o frust secandy avreermeont )
other lien dovuiment.

22, INSURANCE. Morigagor ggrees to mainton insurasee 88 follows
A. Muortgagor shall keep the Property tnsured agaiast loss by fire, flood, thett and cther hazarde ar raske roasonablis
associated with the Property due to e type and location This insuiam e shall be mintaied in the amounts am Lo
the penods that Lender reguares. The iurance carier providing the insurance <hall be chowen by Aortpeag.
subgect 1o Lendet s approval, whwh shall not be uneeasonably withheld, 18 Morapor {ards To munedam the Con ey
descried above. Lender may, st Lunder's oplon, obtan coverppe to protead Leonder's rights in the Propeerts
according to the eems of ths Security Instiument

Al insurnnce policwes and renewals shall he acceptable to Lemder and shall i lude standard TmortErge it

aml. where applicable, “loas payer clawse © Mortgagor shall immediately potity Lender o canoellation
termmation of the wsurance. Lender shall have the nght to hold the poboes and renewals I Lender requiee
Mortgagor shall immediately pive to Lender all receipts of pard premams ind renewal mdnes U liee
Mortgapor shall give immediate notawe (o the asurame s 8rkr and {ember. Lomier nay make prool of foa tb v
made immediately by Mortgagor.

Unbess ptherwise agreed in writing, all insurance proceeds <hatl be applied o restomaton of epnr of the Prognoet.
ar 1o the Secured Debt. whether or not then due, at bendecs pption. Any appluation of proceeds to pripad ~hatt
ol ealed or postpone the due diule of < heduled payment nor change (he wEncrInE of By paeyrment ANy v vt
be pard o the Mortgagor, 1 the Propetty s avqinred by Leader, “ottgagor s nyht Leoany snsiranc e pedi wes atdd
proceeds resufing from damage to the Property betore B acquesition shall piss o Fender G the extent of o
Sevured Dobt immediately before the acyuisiion,

14 Morigapor agroes o malidain comprehensive general iabalsty ansurance mamng Loawder s an Addsnonal mesurcd n
an amount scceplable to Lepder, insunng apanst cdaims ansing Jrom any aocident o osoimenee meoeroon th
Property.

£ Mortgngor agrees to muimntsin cental loss or bustess idetraption insurance, ax fegoired by beoder i an ameamd
vyl to at feast coverage nf one year's dubt secvice, amd reguired esorow account depeosts 0t agreesd Looseparated s
i writimp b, under a form of palicy acceplable 0 L endes

I3 KESCUROW FOR TAXES AND INSURANCE., Unless atherwise presaded ana separate apreement, Mortagae wall not b
required to pay to Londer funds for taxes and insuiance i escron

24, FINANUIAL HEPORTS AND ADDITIONAL DOCUMENTS. Mortgagor sall prinade G Lemider upon reguest. s
hiane wl statement or informwmtion Lender muy chae rL'a_u:rnﬂhly NCUCRNAT Y Mnltpelgnl Ayfves boostpi debiver, and fle s,
ackditiona) dicwnents or certifications that | endet may conmder tecessary 1o perfect, coaminue, and prosesve Montganod
abligations under this Secursty Instrunwent wnd Lender's hen status on e Propeerts

| )
"M

CJOINT AND INDIVIDUAL LSABILITY; CORIGNERS; SUCUESSORN AND ASKIGNS BOUND  AJL dutees wide
thais Scournity Instrument are jeal and indoduat TE Monigagor wpns this Securty instruement bt dews e wgii an ovaden
of debt, Mostgagor does so oply 1o mortgdpe Mortgapor s iiterest in the Property 1o secare paymeat of the Sevured Trote
amwd Mortpapor does not ageee {0 be pcrwuaily hable on the Secuared Deb 11 thes Scoounty Instrumeend seowecs o paarasts
hetween Lender and Morigagor, Mortgagon sgrees fo wanse any nghis that may peosent Lender from bamaing any a e
or Clamm agurnst Mor(gagor or any party ixbebted wider the chlsgation  These rarhts miey i lude, but ate nol amubed o
any anbi-deticrency or ome-action lews Mortgrgor agrees tha! Lepder and anmy party e Bus Seowry instraownt e
e L, Illﬂdlf"j ot ke Ay t.:l‘lil!l'l'l_;','l.t tn the fetims af Uas HL‘LUHI}" I nstrunmenl o any evide e e ool doebt w il ."Hllr!;.’:l,[.*-'l -
convetil. Such ® change will sot release Mortgagor from the lerms of ths Secunty Iristhunient The duties and beoedits -
s Secunity Dnstrument shall bind and benebit the <t cessors and assigns of Mortgagor aml Lender

26 APPLICABLE LAW: SEVERABILITY; INVTERPRETATION. T Sccurdy fnstrument as geoneenwed by the Taw oo e
urisdiction o whach Leider 18 Jocated, cxiept to the extent Otherwise reguired by the Laws o the qugssdr ien where e
Property s hoeated, This Security lostrument 1« coniplete and fully ntegrited. This Scounty [pstrment nay xed o
amended or madified by oral sgreement. Any scvtion 1o s Secandy instrument. sttachments, o any agroeenient relisledd Lo
the Seovted Debt that confliere with applicable faa will o be effective. undess thal law cxprosdy o impledly permies s
virmtions by written agreement, HEany section of this Seconty [nstrement cannot be enloroed gocerding tooats e, thal
wection will be severed smd will not alfecl the entorceability of the remnender ot this Security Instrument Whenesor nad
e sengular shall include the plural and the plural the angular. The captions and herdings ol the ses tions ot Seounb
liystrurnent are for convenience only and aie not to be used fo interpret or detme the terms oF thie Secunity Tovfruene e
Time v 0f the essence in this Secunty fasirument.

27 NOTFICE. Unless otherwise required by faw, iy noteee shadl be prven by defenmpat o by marhing s by fitet Jass !
tor the appropraate prly's address on page 1 of this Secunty Instyunient, o1 booany other addeess desipiated nowoniny
Niice 10 one morigagor will be deemed to be aohioe B all mortgagors

20, WAIVERS. Except 1o the extesd prohibited by tas . Mottgagor wasves all spprasement siphts relating to the Froperts.
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29. U.C.C. I'ItD\"ISlONS.‘If checked, the followitg ase spplicable to. but do not limst, this Security lastrument.
Comsiruction Lomn. This Sacurity ljwtrument secures an obligation inciered for the comstruction of an

] Fixeure Flling. Mol’w grams 10 Lender s secunty intercat 10 all goods that Mortgagor owm now or 10 the
fature and that are or will become fixtures releted to the Property.

O Crops; Timber; Minerals: Rents, lsues, and Profits. Mortgagor grants (o Lender a security interest i all crops,
thuber snd miberals bocsted o the Property as well as all rents. ixsues. and profits of them tnchsdang, but
Jimaied 1o, all Conservation Reserve Progmm (CRP) and Paymenl an Kind {PIK) payments and simiiar
governmental programs (sl of which shell also be inchuded in the worm “Propeny’).

[] Personal Preperty. Mortgagot grants 1o Laader s securily intorest i1n all pcrvocsl propenty kocated on or conme ted
with the Property, incheding sll farm products. inventory, equipmemt. sccoumts, documenmts. instrumends. <haitel
paper, penoral iotangibles, sad all other itoms of personal property Mortgagor swns now or 1n the future and that
aro used of useful in the construction, ownership, operation. mamagement. of maimtenance of the Property (all of
which shsll also be included in the term "Property™). The term “personal property” spevifically exctudes that
property described ss “housshoki gooda® secured in coanection with 8 “consumes® loan as thowe terms are defined
in applicable federal regulations govermng unfair and deceptive credit practices.

Filing As Financing Statement. Morigagor agrees and scknowledges that this Securty instrument also sulfes as
a financing stalemont and any carbon, photographic or other reprixtuction may he filed of revord for purpoacs o
Article 9 of the Uniform Commetcial Coxde.

16. OTHER TERMS. If checked, the following are applicable to this Sccunty Instrument:
[T Lime of Credit. The Secured Dobt includes a revolving hine of credit provision. Although the Secured [ebl mmay b
redtxced (0 a zero batance, this Security Instrument will remain 1n effect until released.
{1 Agricultural Property. Mortgagor covesants and warranls that the Property will be usod proncpally for
agriculturat or farming purposes and that Morigag:'r is an individual or entity athowed to own agricultueal 1and as
specified by law. |

ER Additional Terms. rider attached hereto.
Secured by real estate.

SIGNATURES: By signing below, Morigagor agrees to the terma and covenants contained 1n thus Securdy [nstrumend and
in any attachments. Mortgagos also scknowlodges receipt of a copy of this Securly instrument on the dete stated on

Scottsgrove Baptist Chureh
U. L. Wallace Deacon
-/ '

Sy - - '
- e Lk

Robert Peterson, Deacon Clayto atters, Deacon

Walter Garaer, Deacon §III1EI Riggin,%ﬁf
Greg Wallace, Deacon

Norman Smith, Deacon

STATE OF ALABAMA
COUNTY OF SHELBY

On this the 5® day of June, 2000, 1, the undersigned authority, a Notary Public in and ofr
said County in said State hereby certify that Henry Snuth, U. L Wallace, Robert Peterson,
Clayton Watters, Walter Garner, James Riggins, Norman Smith and Greg Wallace, Deacons of
the Scottsgrove Baptist Church, whose names are known to me, acknowledged before me that
being informed of the contents of the conveyance, they, as such Deacons and with full authonty,
executed the same voluntarily and as their act on the day the same bears date

il
Givenl-yrder QMW seal of office this $* day of June, 2060
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S e T R e T — PESCERSET R —

. EXHIBIT “A”

»-

e

Comnence at the SW corner of Section 22, Township 19 South, Range 2 East. Sheiby County,
Alabama; and proceed North 0 deg. 29 min, 00 sec. West 40 90 feet to a point 1n the center of
the Atlantic Coast Lise Railroad, thence Narth 59 min. 45 min. 00 sec East along the center of
said raitroad for 597.75 feet; thence North 6 deg. 00 min. 00 sec East 1045 20 feet to the point of
beginning of herein described parcel of lsnd, thence continue North 6 deg 10 min 00 sec Fast
for 8 distance of 207.95 feet, thence S 83 deg 27 min , 27 sec East for a distance of 210 leet, to
2 point on the Westerly right of way lineof U S5 231 Highway (ROW 66 feet). thence South S
deg. 58 min 34 sec. West alongsaid road right of way 207 95 feet, thence North 83 deg 27 mun
27 sec. West 210 09 feet back 1o the point of beginning The above described parcel of land Is
located in the NW 1/4 of the SW 1/4 of Section 22, Township 19 South. Range 2 Fasl, Shelby

County, Alabama

SIGNED FOR IDENTIFICATION

Scottsgrove Baptist Churcz _‘ ﬁ/y.{g/%g

U. L. Wallace Deacon

(ot Nounn

Walter Gamer, Deacon

Norman Smith, Deacon | Greg %Iﬂ!. Deacon |

P



CONSTRUCTION/PERMANENT MORTGAGE RIDER
v | (FORM RE-MTG-AL) .

This Construction/Permanent M Rider is made this Sth day of June, 2000, and is
incorporated into and shall be deemed to ame and supplement the Mortgage of the same date g'vcn
by the undersigned * or "Mortgagot") to secure Borrower’s Note to First National Bank
of Shelyy County ( "} of the same date or subsequent renewsl or refinancing. and covenng
the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for the covenants and
agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows

| i. Property Ducgﬁlhm The Property described tn the Morigage shall also include all
personal property specifically described in the Mortgage and all building permuts, contracts.
agreements, plans, specifications, surveys. engineering reports. materials. equipment, fixtures, tools.
apparatus and fittings of every kind or character now owned or hereafter acquired by Borrower tor
the purpose of, or used or useful in connection with, the construction of the Improvements, wherever
the same may be located

2 Coastruction/Permanent Loan. This Mortgage secures a loan incurred 10 finance the
construction of Improvements on the Property, including in some cases the acquisihon cost of the
Property and certain costs incurred m planning. architectural and engineening studies, zomng of
rezoning, and similar expenses, It s understood and agreed that funds to be advanced are to be used
in the construction of the Improvements on the Property in accordance with the terms of the Note.
Construction Loan Agreement, and other loan documents, which documents are incorporated heremn
by reference to the same extent as if fully set forth herein and made a part of this Mortgage This
Mortgage secures the repayment of all sums and the performance of all covenants required of
Borrower by these documents and of the permanent loan which repays ot refinances the construction
joan

3. Authority te Perferm. Paragraph |1 entitled "Authority to Perform” 1s amended to
include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes. or does or pays for other things
necessary to protect the value of the Property and Lender's rights in the Property, Lender may still
ireat Borrower's failure to perform the covenanis and agreements contained in the Mortgage as a
default

4. Environmental Laws and Hazardous Substances. Paragraph 17 entitled
"Environmenta! Laws and Hazardous Substances” is amended to include lead-based paint as a
hazardous material or hazardous substance

&, Security A ent. This Martgage constitutes a security agreement under the Uniform
Commercial Code creates & security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements of other securily agreements
that Lender tnay require from time to time to confirm and perfect the lien of this Morigage with
respect to that Property and shall pay all costs of filng. Without limiting the fnreguing. Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to execute. deliver and file such wrntings
for and on behalf of Borrower.

COMMERCIAL LOANS ONLY

6. Submission to Jurisdiction; Waiver of Jury Trial. If the indebtedness evidenced by the
Note secured by this Mortgage is for commercial or business purposes, Borrower irrevocably submits
‘o the iurisdiction of each state court sitting in Shelby County, Aiabama, or cach federal court sitting
in Jefferson County, Alabama, over any suit, action, of proceeding arising out of or relating to any
transaction, grievance, or claim under this Mortgage, the Note, or the other joan documents
Borrower further waives any objection that Borrower may now of hereafter have based on improper
venue, lack of jurisdiction, or inconvenience of forum in any action brought in any of the courts
described above. Borrower hareby waives all rights to 2 tnial by jury in any suit. action, or proceeding
set out above. This waiver is knowingly, voluntarily and intentionally being entered into and 1s pan
of the consideration and inducement of the parties entering into this Mortgage and the making of the

Note.

By:signing below, Borrower accepls and agrees to the terms and covenants contained in this
Construction/Permanent Mortgage Rider
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Qlayt Il’tl!;'l, Deacon

Anaf A Morr K

Walter Garaer, Deacon

Norman Smith, Deacon Greg Wallace, Deacon

CUNSTRUCTION-PHRM MORTOAGE RIDER 'OV
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