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THIS MORTGAGHE (* Instrumens*) is given 0o June 01, 2000 The grantor s
JERRY D. GMJT, AN IED MAN |
{*Borrewer”). This Security lnstrument is given o
COUNTRYWIDE HOME LOANS, INC. |
which is organized and existing under the laws of NEW YORK ,and whose

address s !

4500 PARK GRAMADA, CALABASAS, CA 91302-1613

("Lender®). Bormﬂurmlmudn:rﬂuprhcrlmnf

SEVENTY FIVE THOUSAND and 00/100

Dollars (U.S. § 75,000.00 ). This debt ia evidenced by Borrower's note daed the same date as Uus Sevurnily

IW {él;;la‘). which provides f{or monthly payments. with the Rl debl, if not paid earher, duc and parable on
y i,

. This Security Instrumeni secures (0 Lender: (a) the repayment of the debt evsdemed
by the Note, with interest, and sll renewals, extensions and modifications of the Note, (D) the payment of all other sums. with

umerest, advanced under paragraph 7 10 protect the security of this Security Instrument. and (¢) the performance of Borrower's
covenants and agreements under this Security Instrumnent and the Note. For this purpose, Borrower does hereby mortgage. gram

and convey io Lander and Lender's succeasors and assigns, with power of sale. the following described property located tp
SHEL BY .

County . Alabani

LOT 7, BLOCK 2, ACCORDING TO THE AMENDED MAFP OF SOUTHLAKE CREST,

2ND SECTOR, RECORDED IN MAP BOOK 19, PAGE 14, IN THE PROBATE
OFFICE OF BHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of 229 CREST LAKE DRIVE, BIRMINGHAM

Idseed § [y ]
Alsbams J5244- (" Property Address®).
(Tip Code)
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LOAN #: 3444626

y O HAVE AND TO HOLD this property umo Leader and Lender's successors and asigns, forover, Wgether with all dhe
Ewmwmmmmm.ﬂmw.w.mmMHMnmd
'ﬂlm.ﬂwm:ﬁhﬂmmuwwmmm. All of the foregoing 1s refecred fo
gh&hmwum'm.'

. MWAMMWHllwﬂ:llyu:hednfll‘t::umhcmbycmveyed:mmurﬁg}umnmm.
W'HM'MMﬂMMMHm:wmwmmmmd Borrowe! wirrants and
wilt defiers] ganen hﬂhnhmwmclﬂmuﬂm.mgﬂmmym:ut:hrm::sufm:nrd

THIS - MWMMMMMMMMfm:WMmIM

i wph&&nmmlwmmymmummlmny

Mwm.wmmwmmmummn

I.Pqnﬂﬂm:lm:wﬂmw. Borrower shall prompty pay when duc the
prhripdﬂuﬁh#tﬂlmmmcw_byﬂrﬂnﬂmdmypﬂplmmm:r.h.argtimeundcrutNm::

3. Fands for Taxes and Insurance,  Subject spplicable law or to a wrilten waiver by Lender. Borrower shali pay ©
Leader on the day monthly payments are due under the Note. until the Note s paid 1n full. z sum "Funds“) for () yearly lawes
and siscasments which may sgain prionty over vhis Security Irstrument as a lien on the Property. (bt yearly leasehold paymnents
nrﬂﬁﬂﬂrﬂlmﬂn Property. if any; {¢) yesrly hazard or property insurance premums. (d) yearly flood nsurance premauts. 1f
any. (e) ysarly morigage insurance premiums, if amy. and (f) any sums payable by Borrower o Lender. in accordance with the
pmviﬂmlnfp.rmaphﬂ, inli:unfﬂ:paymnfmnmhuunme premmums. These tems are called "Escrow hems
Ix:ﬂtrmy.llm}'tinw.:thmmmmmmm:mmmmmm;Iﬂlkrfnrafuhnlt}'rehwd
morigage Joan may require fof Bnnm‘nmmwmmmnth&rﬂﬂm Estate Settlemerx Procedurcs AQL of 1974 as
amended from time to time, 12 U.5.C. Saction 2601 ef s¢g. ("RESPA"). unless another law that applics lo the Funds seis a Jesser
amount. 1f so, mrmy.nmm.wmmﬁmmmmnmmc:cmdthchmmm, Lender ma
ﬁﬁmﬂumﬂfmmwmmbuhofw:mdmwummuunumsnfexmnﬁmmnfhm&mwIwrmm
otherwise in accordance with applicable law.

TMFMMbehﬂdinmhIﬁmﬁmm&pmiummmdhylfukrnlap:nl:}'.uﬁwmmﬂny.maﬂytutlmn;
{ender. ifl.:nd:ristuchan‘::miunhn)urhmr Federsl Home Loan Bank. Lmﬂcruhﬂiapptyanurﬂ:mp-yd:Fxm
lems. Lender may not charge Borrower for hokling and applying the funds. anoually analyzing the escrow sccount, of venfying
the Escrow ltems, unjess Lender pays Bocrower interest on the Funds and appicable law permits Lender 10 make such a charge
However, Lender may require Borrower to pay 3 one-time charge for an independem real estate lax reporting servike used by
umrmmmmmm.mwmhuwmmw. Unless an agreemers s made of applicabie law
requires MImhmﬂ.lmmuﬂmmhﬂmwyﬂomﬂrmyu!:r:itnr:aminuunth:Funds Borrower and
Mmymmm.m.mmﬂmupﬂmmm.mrsmmwmﬁomwr,muwg.m
mlmmufmm.MgcmmuﬁummFmﬂsmddtpurpmefnrwhmhmhdthitmurFund:wu
made. The Funds are pledged as addithanal security for all sums secured by this Security Instrumernt

If the Funds heid by Lendﬂamadlhmmpcmimdmbehﬂd by applicable law, Lender shall account to Borrower tor
&::xceuFumsma:wrdmwilhﬂHWMWiuhhhw. If the amount of the Funds held by Lender at any ime L
ol sufficient to pay the Escrow ltema when due, Lender may so notify Borrower th wribing. and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency Borrower shall make up the defciency 0 o more than tweive
monthly payments, al Lender’s sole discretson.

Upon payment in full of all sums secured by this Secunty lnsirument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property. |ender. prior to the acqusIbon of sale of the

Property, shall apply afmy Funds beld by Lender at the time of scquisition or sale as a credit agaims1 the sums sexured by thas

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o sny prépayment charges due under the Note; second, 1o amounts payable under paragraph 1.
third. to interest due: fourth, o principal duc, and last. to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all laxes. assessments, charges. fincs and unpositions aniributable w the Property
whichnuylminpﬁuﬁrymmh&cmlmnmmu, and leasehoid payments or ground reris. if anry. Borrower shall pay thess
obligapons in the manner provided in psragraph 2. or if not paid in that manner, Borrower shall pay them on tme direclly o the
person owed payment. Bormower shail promptly furnish © Lender all notices of amounis to be paxd under this paragraph |If

Barrower makes these payraents directly, Borrower shall promptly furrush 10 Lender rece ipts evidenc ing the payments
Rorrower shall promptly di any lien which has prnonty ovef this Security Instrument uniess Borrower (a} agrees i

writing 1o the payTnent of the socured by the lien 1n 2 manner acceptable 10 Lender. (b) comiesis in good faith the Len
by, or defends agmns enforcement of the lien 1w, legal proceedings which in the Lender’s opimion operale o prevent U
enforcement of the fien: of (¢) secures from the hobder of the len an agreement satisfactory 10 Lender subordinsung the lien o
this Securily Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain profity (ver thas
Security instrument, Lender may give BorTower 2 notice dentifying the hen. Borrower shall satisfy the lien or lake one O MO
of the actions set forth sbove within 10 days of the giving of notice
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LOAN #: 3444626 1

" 8. Haxard or Preperty Inssrabee. Bosrower shall koep the mprovements now existing or hereafier crected oo @ Property

,!mmmwm,mwmwm'wm'mmmm.mmu
mmmmﬁmmwmuwmmm.Mﬁrupmuw

. h-memucmwwmlmwuwmmﬂ

'fNMMHWWMMWHMM.Lnﬂ:rmy.ﬂlmriq:ﬂ:n*m

';mumftndn'-ﬂﬂuihhmhmmmmi

| MWMMM-MHWmLMMMimMHWWEM.Lmdcnhull

I
i
|

.mdmm.hummm.mmwmwmemmmmcmrmumr Lender
'_mwmﬁmummmwm.

Unlntmgdmmmummﬂw.wmmmmmmapplmdmrcmrmoncnrcpauurur
Property damaged, if the restoration of repair iz economically feasible and Lender's security 1 nol lessened If the resiorauon o
repair is not economicaily feasiblc or Lender's security would be lessened, the unurance proceeds shall be applied 10 the sunm
secured by this Security Instrument, whether o not then due. with any cxcess pawd to Borrower If Borrowes shandona the
W‘HMMMHIMWMﬁEWEMWrMHHimume carrier has offered o seitbe a claun, then
Lendcrmmﬁnﬂﬂtwm.wrmuﬂ&pmcmismmirmremmuPrupcrtynrmpa}:.urmmuud
bymhmlmmm.mmmmm.Th:ﬂ&-dlyperindwiﬂbeginﬂrnmemu::ugivm

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or poatpone
ﬂwmm&ﬂwmhlyplrmwhnﬂminmy:pmlaIdanch.lnplh:mmmmd':plyurm If undder paragraph
21 the Property is acquired by Lender. Boirower's right to any insurance polxcies and proceeds resulting from damage 10 the
Property priulwﬂlmqlﬂliﬁ!l:hlﬂmlwlmﬂermﬂtemm of the sums secured by this Secunty lnstrumem immedutely

& Oconpancy, Malnieaance and Protectien of the Property; Borrower's Loan Application; Leasoholds.
Bonuw:h:ﬂmcumr.ﬁublhh,tnduuth!hupemnEmum’:princwrmdem:withmmryd:ﬁmﬂmammn{
thecuritylm:ruMuidthlucmhlnmucmq:yﬂtWmumwr'!mwmhtmcfmﬂm:myqurw
Mufmcwy.qmummhcammwﬂm. which consent shall not be unreasonably withheld. or uniess
extenualing circumsiances exist which are beyond Borrawer's control. Borrower shall not destroy. damage of impar the Property,
allow the Property to detenorste, of commil waste on the Property. Borrower shall be 1 defautt if any forferure aclton Of
proceeding, whether civil or criminal. is begun that in Lender's good faith padgment could resull in forfesure of the Property o
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Bocrower may cure such a

foan application process, gave materially false or maccuraic information or statements 10 Lendet ¢or f[ailed to provide Lender with
any material information) in connection with the loan evidenced by the Note. including. bul Dot limited (o, TEPresCTEALION
concerning Borrower’s occupancy of the Property as 2 principal residence. If tus Security Instrument 14 on a leasehold, Borrower
shall comply with all ‘the provisions of he lRase. it Borrower acquires foe tithe to the Property, the leasehokd and the fee titke ahad]
not merge unless Lender agrees Lo the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fas to perform the covenants and agreements contained o
dus Sccurity lnstrument, or there is 2 legal proceeding that may sigruficansly affect fendcr's nghts o the Property (such 13
proceeding in bankruptcy, probate, for condemmnation ot lotfeiture of 10 enforce laws of regulaons). then Lender may do aml pay
for whatever is necessary to prowect the value of the Property and Lender's rights in the Property Lender's aclions ma) 1nc hude
paying any sums secured by a lien which bas priority over this Security Instrument. appearing i coun, paymng reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take achon under this paragraph 7. Lemnder
does not have 0 do s0.

ATTY mmmdhhmwdbymemhwmnphTﬂuﬂbmmmmmlmmmrmmﬁm Securiy
Instrument umwmmwmmrmmurmm.mmmlmmmt from the date o
disbursement at the Note rate snd shall be payable. with interest. upon potice from Lender 1o BOFrower roquesting paymment

8. Morigage Insurance. 1f Lender required morigage wmaurance as a conditon of making the loan secured by this Securty
instruroent, Borrower shall pay the premiums required 1o mantam the mortgage insurance in effect If. for amy reason. the
mortgage insurance coverage required by Lender lapsci or ceases 1o be in effect. Borrower shall pay the premuums required 1o
obtawn coverage substantially equivalent (o the morigage insurance previously in effect, at a cosl substantially cquivalent o the
o8l 1o Borrower of the morigage insurance previously in effect. from an aliernate mortgage nsurer approved by Lemsder 1f
substanoally equivalent mortgage insurance coverage ot available. Borrowes shail pay 1o Lender each moath 4 sum equal to
one-twelfth of the yearly mortgage msurance premium being pad by Borrowet when the insurance coverage lapsed or (cased v
he 1n effect. Lender will accept, use and rewun these paymends as 2 loss reserve in lwu of mortgage upurance lLoss resenve
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m#: 3444526 :
ineurance coverage (it the smount and for the period
availabie snd is obtained. Borrower shallpay, tae

ﬂm- MHh“mﬂmeNWﬂhw.mmm

;W;ﬁﬁ-uhhduﬁﬂnu%ﬂh“whum.

sk The procesds of any sward cﬁnhw_ﬁrwmw.mmmm
contint h‘[ iking of any part of te ¥ ﬂhwhlmdw.mwmw
ol &0 sl w0 Lovider. i

. b-him'ph-wmﬂmm.mwmmwmmmmwmww.
| ?mwmﬂ-m.mmmmpﬂmnmm.mummwmonmmmmwchumm
!mdmmwmm,miqﬂummmmmufmmmuymm
ilmwwummmmmﬁmmmmmmmm.unmmmnymu
mwmumwmmﬂmmmﬂwmmmmﬂmm. (a) e wotal amoum of
themmmmdimybemmm.mwmmmrm«fﬂmurmwmumymmn:
ﬂm.wmlhﬂlhptﬂwm1lnthlﬂﬂlluflpnniﬂukingnfth:ﬁﬂpeﬂy in which the fair market value of the
Property hmudilﬂiyhchfﬂIheukinti:mlmmm!:mnlnftt:sunumumdmmudiﬂelyhtfmﬂrukmg. utbcss
mmmmwmmmmmwﬁmh hwmrwuepruvm.m:pmcm:h:lihcw:dmw
smmwmwmwmmmﬂtmmmmm.

If the Property is ahandoned by Borrower. ot iftaﬂtrﬁlic:hyLgmltrluﬂarrﬂmrﬂulﬂtmnﬂmmruﬂ:nmnuum
award or sottle a claim for damages, Enrm“rhihtﬂrupmde:ﬂrmmwdlyamcrlmmﬂrrﬁmu;iwn. Lender
awwcmtmmﬂmmﬁnmmmwfmmmm repmrnfu:Propcft}'urmmrtmmcurtd
;_hymhmhmum.wheﬂmrnrnmmmi

Unjess Lender and Borrower otherwise agree in writng, any applicauion of procecds o pringipal shall not extend of poxtpone
Hnmwmmnfhmtyplymmhnodwmmmmluﬂznrchmpﬂ:mmmﬂmeaynrm

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extention of the lime for paymeri of modifiaton
nrumnizuinnufrhezmmdhymhsﬂmﬁtyhmnmgrmw Lender o any successor i intercal of Borrower shail
not operale 1o rclease the liability of the original Borrower of Borrower's successors In interest. Lender shall net be required to
Commence proceedings Against any successor in inserest ot refuse 1o extend time for paymenl of otherwise modify amorilzats of
the sums sacured by this Securiry Insmhymnofmydemnthyﬂrﬂriginu Horrowetr of Borrower’'s suoesson
in interest. Any fnrbculn:tbyLl:ﬂhtinmrcilimwriﬂnmreumdyihlllnmhcawmrufnrprcchﬁ:uu:urtucnfm}

II.WMWMMﬂMﬂm; Co-signers. The covenants and agrecmernts of tha
mmmummmuummmmufmrmm“r. subject to the provisions of
paragraph 17. Borrower's covensnt and agreements $hall be joint and several. Any Borrower who co-signa this Secusiy
Instrument but does pot execue the Nole: (l}ilco—mthilwuﬁtyhnmnrmani}rmmw. gramt and couvey that
Borrower's mmmummmma{m&cmﬂylﬂm;mumlpermnuynbupmdtnp-ydtmm
secured by this Security (nstrusment, and {(c) agrees that Lender and any other Bormower may agree W extend, madify . forbear ar
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thad Borrowet '+ (onser

13. Loan Charges. If the loan secured by this Security [nstrument is subject 10 a law which sets maximum loan charges,
and that law is fmally interpreted so that the umerest or other loan charges collected or 10 be collected in conmection with the koan
exceed the permitted limits, then: (2) any such joan charge shall be reduced by the amount nECESSAry to reduce the charge o the
permitted timit: and (b) any sums already collected from Borrower which exceeded permutied limits will be refunded Lo Borrowres
Lender may choose o make this refund by reducing the principal owed under the Notc or by making a direct paymeni (o
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymert charge

14. Notices. Wmﬂmwrmmvmﬁxmmhmmylmhum;hnllbcgmwdtliwnngumhynuumu
by rmchumﬂmmmmnhwmﬂuunfunﬂmmm.Thcmice:hnllhcdimudmﬂ:Pmpcrr:.rhd&:um
any other address Borrowes :hsipﬂubymictmlcud:r. Any notice to Lender shail be given by firss class mail to Lender’s
address stated herein of any ohes address Lender designaies by ROtKe to Borrower Any notxe provided for in this Securty
Inatrume m shall be deeraed to have been given to Borrower af Lender when given as provicd m this paragraph

15. Governing Law; Severnbility. This Securify Instrument shall be governed by federal law and the Liw of the
jrisdiction in which the Property is located. In the evert that any provision or clause of this Secuniy Instrument of the Note
conflicts with applicable law, such conflict sha!l not affect other provisions of this Security Instrument of the Noww which can be
given effect without the confticting provision, To this end the provisions of this Secunty Instnzment and the Nowe are declared to
be severabic.
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. expenses incurred in enforcing this Security Instrument, nchxdmg. ul
mlhﬁhdm.mnuubhw‘fnﬁ:mm]mmhmﬁmuLm:dﬂmlyremhtyreantmnsumttutdrlrnufﬂm
' ' in the Property and Borrower’s obiigation 1o pay the sums secured by (his Secur
Instrument shall continue unchanged. Upon reimslateinent by Borrower. this Security Imstrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply 1n the case of

nmmchmnftheimwvtﬂmlﬂedmnuknfﬂwﬂm. If there is 2 change of the Loan Servicer. Borrower will be
mmmmnMnftMEWhmmwimpunm 14 above and applicable law The notice will staie {he name and
addrmdﬂ!mwlm&ﬁimruﬁﬂumummhmmmﬂm]dbcm The notice will also contain any other
information required by applicable law.

10. Hazardous Substances. Borrower shall not cause or permil the presence. usc. disposal, slorage, Of reicase of am
Hazardous Substances on or in the Property. Borrower shali not do, nor ailow mmehemdu.mﬂhmlﬂn:lmglh:ﬁﬂpcm'
thatistnviuhtiﬂnnfmrﬁmrimmﬂl,aw.Tlrpw:edimnmumunhnumtapplymu:pmm:.uu.nrmrmmm
Property gfmllquuthhsanmm.thmcﬂlhnmgemnﬂy recognized to be appropriaie 10 normal residential uses

goverumental or regulalory agency Ot privaie party mnvoiving the Property and any Hazardous Subsiance OF Enviroomenial Law
of which Borrower bas actual . . Of 1 | ) \
removal o other remediation of any Substance affecting the Property 1s necessary. Borrower shail promptly take all

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kervsenc, other flammable of WXk petroleum products. WK
pesticides and berbicides, volatile solvenis, materials coptaining asbesios or formaldehyde. and radjoactive maleriais As used in
this paragraph 20, “Environmental Law® means foderal 1aws and laws of the junsdxction where the Property s located that reis
10 health, safety or enviroarnental protecoom.

dmymw-WhﬁMlmmmeMMMI?m
;ppl:k:lhhhme].ThmMm:mmm(h)tht-cﬂunmqﬂ'ﬂhmmm{ﬂ
nm,nuu-mnmmudmmmummmw,w-mmm-uuum:-dm
lhﬂfﬂmmmm&dnﬂmwwmm:pdﬂdhmmﬂctruyrﬂuhm-um&lhmm
hythhMlmuﬂﬂﬂmw.mm&tMthﬂBarrnwu'ofthtrllhtnrﬁm
uﬁermhrnhnandtherldllnhﬂ:mﬁxtbummmcm-ﬂmmtdlddnhmnymhﬂddmﬂ
Bumtrmwndﬂ.lfthtdchuhhnﬂcurtdmnrhﬂmlhdutlpﬁiﬂndhlhtnmh.lmdﬂ.uh
oﬁhu.ulrraqdrtmmhfdlﬂlﬂlmntmdhrmh&mrﬂ Instrumes! without forther demand
wmmmmuﬂmmmmmwwummmmmmm
mummhp—mmmwmmmu. including, but pot Hmited Lo, ressonable
atiorneys’ fees and costs of title evidence.
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paum,mum.md.mum-m_wh
ﬂhﬂﬂﬂmiﬂhmwwhlmpﬂ_h
M.Mﬂ“wﬂﬂhhﬁhh““iﬂ

mnhimﬂmuwhmmmmumwammmuu

Haslbod 4o, Sonsgne w'hll:Q}qd:“mwﬁhMﬂylm-ﬁﬂmmuhm
- or pervens Jagally entitied to k.

2. Rebonse. mmdulmmwmmmw.wrmﬂlmmwwmm
| W.mﬁlﬂmmywm.Lﬂmcﬂmﬂmnmnfufmmhuwmhsecurﬂy Instrument, but
| nql}'ﬁﬂnhhfﬂlnnlﬁdmfnrmmuﬂﬂr:hn;iniufmmeupermiuﬂm&rwmkuw

3. Walvers. anmwmmﬁmofmmdcmmﬂmmmmmmmmmngnuurcum}-m

{Check box(es)] _ o
"1 Adjustable Rate Rider(s) "] Condomimium Rider 114 Family Rider
Gradusied Payment Rider 5] Planned Unit Development Rider ., Biweekly Payment Risker
Balloon Rider ] Rawe Imyprovement Rider " sacond Home Ruder
V.A. Rider (X ] Omer(s) {specify] X

BY SIGNING BELOW, mrmmdwmth:ummdcmmnmmhmhmhumﬂud
mm:}mmwmwﬂmﬂndmn.

WiHnessts
. __-..../@AJH__. o (Seal)
0. Borrower

. — e i

e _ o Lhead)
— e i — Borrowsr
i - — (Seal) . . e e e . ..\Seal)
- Borrowet Bawrrower
STATE OF ALABAMA, JEFFERSON County ss:
On this day of JUNE Ol, 2000 : L
GENE W. GRAY, JR. ,aNomyh;blicinmdfnrmdcmymdmmidm.h:mbyumfym
JERRY D. GAUT
. whose oqfmeis) is £ !w by O
foregoing conveyance. and who is tmwnmm‘mhdpd me that. betnf igformed of the comexs
of the conveyance, he exscuted the same voluptanly and ss  ri8/ act ogthe Asy the same bears dase
Given undef fity hand and seal of office this day of l , 20090 /
A
My Commission Expires. 11/09/02 R - o o4} ; .
Moy Ut #ﬁ - GMT; J )

This instrument was prepared by 5. ROBINSON

L / Form 301 W90
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. INC. |
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.0. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LO ANS. INC.
LoaN # 3444626 3443 COLONNADE PARKWAY
= SCROW/CLOSING # BIRMINGHAM, AL 35243-2356

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15t dayof June , 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure

Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

229 CREST LAKE DRIVE, BIRMINGHAM, AL 35244-

[Property Address]
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
.o Page 1 of 4
A o
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LOAN #: 3444626

| 'I'heProperty includes, but is not liinited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

" THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(ﬂm "Declaration”). The Property is a part of a planned unit development known as

3 fName of Plarmed Unit Development]
(the "PUD"). The Property also includes Borrower’s imterest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,

o benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instruinent
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
poiwy. o

Borrower shall give Lender prompt notice of any lapse in requiréd hazard insurance coverage provided by
the master or blanket policy.
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LOAN #: 3444626

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 loss to
the Property, or 10 common “areas .and facilities of the PUD, any proceeds payable to Borrower aic hereby
assigned and shall be paid to Lender. I ender shall apply the proceeds to the sums secured by the Security
Instrument, with any ¢Xcess paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by lLender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. BOrrower shall not, except afier notice to [ender and with Lender’s prior
written consent, either partition Or subdivide the Property or consent 0.

(i) the abandonment Or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation Of
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
henefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay pUD dues and assessments when due, then Lender may pay them.
Any amoumnts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Secutity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
‘nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
1 ender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Z épf (Seal)
JERRY D GA - Borrower

(Seal)

- Borrower

(Seal)

- Borrowet

(Seal)

- Borrower
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