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STATE OF ALABAMA )

iy

SHELBY COUNTY )

SUBORDINATION AGREEMENT

WHEREAS, SHADY OAKS, INC., hereinafter called “Bommuwer'’ are presently indetred
to The Alabama Sheriff's Boys and Girls Ranches, Inc. as evidenced by that cenatn Promissory
Note executed by said Borrower in favor of The Atabama Sheniff's Boys and Girls Ranches,

Inc. n/k/a The Alabama Sheriff' s Youth Ranches, Inc. dated November |5, 1996, in the onginal
amount of $89,200.00; and

WHEREAS, said Note is secured by that centain Mortgage executed by sad Borrower in
favor of The Alabama Sheriff's Boys and Giris Ranches, Inc. n/k/a The Alabama Sherifl" s Youth
Ranches, Inc. dated November 15, 1996, and recorded in Instrument 1996-40799 with the Judge of
Probate of Shelby County, Alabama; real estate taken by said mortgage is descibed in Exhibit “A”
atached hereto which specific reference is here made; and

WHEREAS, said Bormrawer is desirous of obtaining a loan in the amount of
_‘ 410, 3005 from THE BANK, hereinafter called “Lender”. for the purpose of reducing the
interest rate on Borrower's morigage: to secure said loan, said Lender requires the Borrower w
secure said loan with a morigage on the real estae described in Exhibit “A” and further requests
that The Alabama Sheriff’s Boys and Girls Ranches, Inc. n/k/a The Alabama Shenff' s Youth
Ranches, In¢. subocdinate its mongage to that mongage being taken by said Lender.

NOW THEREFORE., in and for good and valuable consideration, and in order to induce
said Lender to make said additional loan to Bomower, The Alabama Sheriff' s Boys and Girls
Ranches, Inc. /k/a The Alabama Sheriff's Youth Ranches, Inc. does hereby subordinate its
mortgage to that mongage securing said additional loan.

IT IS EXPRESSLY AGREED AND UNDERSTOOD that neither this Subordination
Agreement. nor anything contained herein shall in any wise aiter or affect the validity of the
mortgage first mentioned, or the lien on the real property so subordinated herein, or any other
collateral securing the indebtedness of the Borrower to The Alabama Sheriff's Boys and Girds
Ranches, Inc..n/k/a The Aiabama Shenf!'s Youth Ranches. Inc,

IT IS EXPRESSLY AGREED AND UNDERSTOOD, that this Subordination is to
extend only to the loan amount and purpose as expressly set forth above, and will not be valid or
extend to any future advancements made by said Lender on the note evidencing above said oan.

IN WITNESS WHEREOF, The Alabama Sheriff"s Boys and Girls Ranches, Inc |, nfl/a

The Al eriff’s Youth Ranches, Inc. has caused thig Subordination Agreement to be
execuled by _ ,of The Alabama
Shenfl’s Boys andi ! hes, Inc, a The Alabama Sheniff’s Youth Ranches, Inc.

THIS, the day of , 2000
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THE ALABAMA SHERIFF'S BOYS ANDGIRL'S -
RANCHES, INC. o/k/a THE ALABAMA -
SHERIFF'S YOUTH RANCHES, INC.

iy

s (Wit EHOURIL (Jpicr
2680 Bell R

Montgomery, Alabama 36124

By.

STATE OF ALABAMA )

COUNTY )

skic in and for said County in saxd State,

” is known to me, and who upon ocath
acknowledged himselt/ hosssifto be __ (8R4 of the The Alsbama Sheriff"
Boys and Girls Ranches, Inc. /k/a The Alabama Sheriff's Youth Ranches, Inc.. and that he/she.
being authorized to do so, executed and delivered the foregoing Subordinstion Agreement, frecly
and voluntarily and with the full knowledge of the contents thereot. for the purpose herein
expressed, by signing the name of ssid The Alabama Shenff s Boys agd Qirls Ranches, Inc n/i'a

NESS , =AU . Alabosta ts
the day of

IN WITNESS WHEREOF, the undersigned parties have consented to the contents, terms
and conditions of the harein Subordination, this the _5 day ofr——g=reeat, . 2009
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LHE BANK- e @ -
ATTEST: ‘(/ Curad 12@1 Signature
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{ O A i ﬁflhﬁ-k*ﬂ*_f_%fi
Print name and Title

[LENDER'S ADDRESS;
iﬂﬁm Yo o
Rlbardiine AL 3595€

BORROWERS:

.jhﬂif” (ﬂri Jr— e

BORROWERS ADDRESS:
P’ C 5 cx 12 &
Prlerdy me, AL 35708
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STATE OF ALABAMA )

COUNTY T )

L the , & Notary Public in and for said County in said State, hereby centify that
- Ll . WhOSE RAIDE (8) are signed to the foregoing

Mu.mmmmbmmumumMmmmmmamy

inforsaed of the contents of the instrument, he/she/they executed the same voluntarily on the day
the same bears dme.

(Given under my hand and official seat thisthe __ )~ day of } AL . 20000,
P ¢
Dbt ol i
Notary Public

My commission expires; #¥ SO DFNE ALY i X0




>
Exhibilit A - Legal Dascriptioan

lmth-tm (aized mt.iun ) M. W. corner of tha B1/4 of the NE1/4 of

- 40 Scukh, Range 2 Bast, run thense trwe South 00 degrees
mummmmmummuu{m
Mlﬂthnnpnhtmtholuuthorlrbﬂumryalﬁ. 8.
feoet Right of Way) baing the Point of Beginning of bherein
- of lemfl; thapos turm 00 degreea 38 minutes 31 ssconds laft
-mmmu degrees 1§ misutes 3P seconds left and run South 00 degrees
14 mimutes 39 seconds along an accepted property line a diltlm:- of €42.51
foat; thence turn 00 degress 01 minutass 3% seconds right and coatinuse South 00
dagress 18 minutes 14 seccnds West along sald accepted property line of a
distance of 396.07 fest) thance turn 00 degreas 06 minmites 47 seconds left and
sontintue South 00 degrees 11 minutes 37 seconds West along sald accepted
property line a distapce of 1379.17 fest); thence turn 00 degrees 16 minutes 5%
minutes right and continue South 00 dagress 30 minutes 1§ seconds West along
acoepted property line a distamce of 1373.33 feet to a Polit ot the Tirue South
boundary of Seation 1, Township 40 South, Range 1 Rast. said Point being 319.14
feat South 09 degreas 3131 minutes 15 secocnds East of the true §. W. corner of
the . W. corner of the SM1l/4 of the NE1/4 of Bection 3; theance turm 09
degress %2 mioutes 41 ssconds laft and run South 419 degress 231 minutes 18
seconds Bast along the true South boundary of sald Section 3, a distance of
1276.89 feet to the 8. E. corner of sald SWl/4 of the BEl/4; thance turn 09
dagraas 31 minutes 55 secobds left and run Morth 1 degrese 04 minutes 50
seconds Bast a distance of 1327.34 feet tc the true N. R. corner of saild /4
of the SE1/4; thence turn 0¢ degreses 54 minutes 15 seconds left and yun Borth
00 degrees 10 minutes 35 asconds Rast along ab accepted property lioe a
distance of 1317.26 feat:; thance turn 1 degrea 317 minutes %1 seconds right and
sul Rorth 1 degres 30 Alnutes 2¢ seconds East along an acoepted property line
a distance of 77.90 feat to a polint oo the Southerly boundary of
aforementionad 0.8, #2380; thence turn 54 degreses 18 minutes 20 secondas left
and run Morth 52 degrees 33 miputes 54 seconds Weast alang said Highway
boundary a distanoce of 16140.73 feet to the Point of Meginning of barein of
harein descrided parcel of land.

LESS AND RICEPT; FProm tha true (sized secticon) N. W. corner of the SWN1/4-NEl/&
of Bection 1, Townehip 30 Bouth, Range 1 East, run thance true South 00
degrees 55 minutes 10 seconds West along the true West boundary of said 8wl /d¢
of the NEi1/4, a distance of 2807.12 faet to a point oo ths Southerly boundary
of U. 8. Highway #3280 (330 foot Right of Way). being the Point of Beginning of
the herein described paxcel of land; thence turn ¢¢ degrees 3% minutes 31
ssconds left and run South 00 degress 18 minutes 39 seconds West alotg an
accepted property line a distance of €42.51 feat; thence turn 00 degrees 01
mioutes 35 seconds right and comtinus South 00 dagrees 10 minutes 1¢ seconde
West aloag sald ancepted property line a distance of 31%6.07 feat; thence turn
00 degreea 08 minutes 47 seconds left and continne South 00 degrees 11 minutes
27 seconnds West along said avcepted property line a distancs of 460.75 feet;
thence turn 50 degreed 11 minutes 27 seconds left ancd ruc 300.0 feet; thence
turn 90 degrees 00 minutes right and run 205.50 feet; thenae turm 90 degrees
00 minutes left and xun 5895.31 feet to a polint oo an accepted property line;
thence turn 9 degrees 5% ainutes 35 secoods left and rman North 00 degrees 10
minutes 35 seconds Bast along sald accepted proparty line a distance of 653.15%
fest; thance turn 01 degrees 17 minutes 51 seconds right and run ¥orth 01
degrea 30 minutes 46 seconda Rast along said accepted property lins a distance
of 77.99 feet to a4 point on the Boutherly boundary of aforemshaticoesd U.5.
Highway #3280; thance turn 54 degrees 15 minutes 20 seconds left and run
1519.73 fest along saild Highway bhoundary to tha Point of Beginning of tha
herein described parcel of land.
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