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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Montgage (Security Instrument) is ........ ....Jduee. 04, 2000 an! he

parties, their addresses and 1ax identification sumbers, if required, are as foliows’

MORTGAGOR:

SHADY OAKS, INC,

ROLLING MEADOW, INC,

ALF MANAGMENT, INC.

PO BOX 726, ALBERTVILLE, AL 35%50

CJif checked. refer to the sttached Addendum imcorporated herein, for additional MoTigagors, thely signatures am!
ack nowiedgments.

LENDER:

ORGAMIZHD AND. RXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

Albertville, Al 35950
2. CONVEYANCE. For good and valushie comsideration, the receipt and sufficiency of which 15 acknowledged. and W

secure the Secured Dein (defined below) and Mostgagor's performance under Lhis Security insirument, Mongagos grants
bargains, sclls, conveys and morigages 10 Lender, with power of wale, the following described property

SEE ATTACHED *"EXHIBIT A" MADE A PART OF HERETO.

The property is jocated in ..._.... SHRLRY al ..
: (Camanty |
A0 RANCH. . ROAD ... HARPERSVILLE ... ... ... .. ., Alabama 3153079
{ Acldresa | ' (Cy) WEIF Uinde

Together with ali rights, eascroents, appurtenances, royalties. mineral rights, oil and gas rights, crops, umber ail
diversion payments or third pany paymeiis made o crop producers, all water and ripanan righis, wells. diches.
reservoirs, and wales siock and all existing and future improvements, structures, fixtures, and replaccmenis Lhal may now,

of 81 any time in the future, be part of the real estate described above (all referted 10 a3 “Property”). The Secunn
instrument will remain in effect antil the Secured Debt and all underlying agreements have been wrmanaied 10 wriling n

Lender.
3 MAXIMUM OBLIGATION LIMIT. The 1ot principal amount secured by this Security Instrument i any onc time shall
notexceed § . 410Q.300.00..  ...... Ths limitaiion of amounl docs not inchade mierest and other foes

and charges validly made pursuant 10 this Security Instrument. Also, this limitation does not apply 10 advances made under
the terms of this Security Instrument 10 protect Lender’s security and 1o perform any of the covenants coptained 11 this
Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The lerm “Secured Debt” 1s defined as follows:
A_ Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} o other evidence of debi described
below and all their extensions. renewals, modifications ot substitutions. (When referencing the debes below o 4
suggesied thas you intlude items such as borrowers’ names, note amournis. interes rates, marurniy daies, €t

NOTE OF EVEN DATE AMD AMOUNT
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2.

B. All future advances from Lender o Mongagor or other future obligations of Mortgagor w Lender under any
note, Bontract, guaranty. or other evidence of debt cxisling now or exccuted after thi Secunn
Instrument whether or this Security Insirument is specifically referenced. If more than onc persoft aigns this
Security Instrument. each Wongagor that this Security [nstrumemt will sccure all (uture advances and future
that arc given 1o or incu by any one or more Mortgagor, or any one or more Mortgagor and others
Al future advances and other future obligaions are secured by this Secunty Instrument cven though all or pan ma
not yvet be advanced. All future advances and other future obligaions are secured as f made on the dawe of this
Security Instrument. Nothing in this Security Instrument shall consitute a comnuiment 1o mabe aldiboenal or futurc
loans or advances in any amount. Any such commiment must be agreed 10 1n a separale wning
C. All obligations Morigagor owes to Lender, which now exist or may later ansc. (0 the exienl not prohubiied by law
iﬂ“@ldhg. but a0t limited to. linbilities for overdrafts relating to any deposil account agreemenl between Mongagar
Lender. -
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise prodocting the
Property and its valuc and any other ‘sums advanced and expenses incurred by Lender under the terms of this
Securhty Inatrument.

This Security Instrument wiil not securc any other debt if Lender fails to give any requited notice of the night of rescission

PAYMENTS. Mongagor agrees that ail paymenis under the Secured Debt will be paxd when duc and in accordame with
the terms of the Secured Debt and this Securhty Instrument.

WARRANTY OF TITLE. Mongagor warrams that Mongagor 1s or will be lawfully scized of the estaie conveyed by thas
Security Instrument and has the right to grant. bargain, sell. convey and mortgage with power of sale, the Propem
Morigagor also wasranis that the Property is utiencumbered, except for encumbrances noled above

PRIOR SECURITY INTERESTS. With regard 10 any other mortgage, deed of trust. security agreemesd of other lwen
document that created a prior secwrity Interest or encumabrance on the Propenty, Mortgagor sgoees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptlty deliver to Lender any notices that Mortgagor receives from the hoider.
C. Not 1o allow any modifiction or extension of, nor to request any futurc advanocs under any note ur sgreement
s¢cured by Lhe lien document withoul Lendet’s prior whilen consent.

CLAIMS AGAINST TITLE. Mongagor will pay all (axes, assessments, hiens, encumbrances, lease payments. ground
rents, utilities, and other charpes relating to the Propenty when due. Lender may require Monigagor 1o provide s Lender
copies of all notices that such amounts are due and the receipis evidencing Morigagor's paymeni. Morngagor will defend
title 1o the Propeny against any claims that wuld impair the hien of this Securnity Instrument Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have agans: partics who supply lsbor of
materials to maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the enlire balance of the Secured Debt to be
immedistely due and payable upon the crestion of. or coniract for the creation of . any lien, encumbrance. transier o aale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as apphcable Thi
covenant shall run with the Property and shall remain in effect until the Secured Debt 18 paid in full and this Secunn
[nstrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morigagor s an cniity other than a natural person (such
as a corparation or other organization). Lender may demand immediate payment if

A. A beneficial interest in Mortgagor is sold br transferred.

B. There is a change in cither the identity or number of members of 2 pantnershup or sinular entity

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or sumilar <oty
However, Lender may oot demand payment ini the above situations if it 1s prohibited by law as of the date of this Sccurnif
Instrument, |

ENTITY WARRANTIES AND REPRESENTATIONS. !f Morngagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following wasrranties and representalions which shall
continue a5 long a8 the Secured Debt remains outstanding:

A. Mongagor is duly organized and validly existing in Mortgagor s stale of incorporation of ofganization  Murigagaor
is in good standing in all sukes in which Mortgagor transacis business. Mortgagor has the power and authonty 1o
own the Property and (o carry an its busincss as now being conducted and, as spplicable, s qualified w0 do so in
each state in which Monigagor opermes.

B. The execution, delivery and performance of this Security Insirument by Mortgagor and the obligations ¢videnced
by the Secured Dei are within the power of Morgagor, have been duly authorized. have reccivod ath pecessan
governmental approval, and will not violate any provision of law, or order of coun or governmental agerncy .

C. Other than previonsly diaclobed in writing to Lender, Mortgagor has not changed its saene within the last ten year
and has not used any other yrade or ficti name. Without Lender's prior written consent, Mortgagor does not
uﬂwlllnm:moﬁﬂ'mmdwil preserve its existing name, trade names and franchises ustil the Secured
Debt is satisfied. |

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition
and make all repairs that are ressonably necessary. Morigagor shali not commit or allow any wasic. impairment. o
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds mnd grasses. Mortgagos agrees that
the nature of the occupency and use will not substantially change without Lender's prior wniten conscnil. Mortgagor wail
not permit any change in sty license, resiriclive covenant or exsement without Lender’s prior written consend. Mongagos
will notify Lender of all demands, proceedings, claims. and actions against Morigagor, and of any loss or damage 1o the
Property. |

Nuo portion of the will be removed, demolished or maserially altered withowt Lender’s prior wnitten conscfi
except that Morngagor the right 10 remove items of personal property comprising & pan of the Property that becomc

wom of obsolete, provided thal such personal property is replaced with oiber personsl property ot leasi equal mn value to
the repiaced personal property, frye from any title rTiention device, socurity agromest of other encumbiance. ch
replacement of personal will be deemed subject 10 the security interest crested by this Security Insirument
Mortgagor shall not pastition or subllivide the Property without Lender’s prior written coneent.
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Lender of Lender's agers may, al Lender's opiion, ener the Property at any reasonable ame for the purposc of inspecting
the Property. Lender shall give Morigagor netice at the time of or before an inapection specifying a reasonabie purpose for
the inspection. Any inspection of the l'l!upchy shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection. :

, I'ﬂf_wHWr-ﬁhmpufmmydmyurmynfmewmminlhuhmy
PR, Lender sy, m%m or causc thom o e performed. Marigagor appoints Lemder as sisorpey
in fact %o aign Mortgngor's nanie oripey any imount aocessary for performance. Lender's right 1o perform for Mongagos
shall not cresie an 0 , and Lender's failure to perform will not preciude Lender from excreinng any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Propenty s disconniaued o mu
carvied on in a reasonable manner, Lender may lake all steps necessary o protect Lender's sccurity inlerest in ihe

Property, Including compietion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Morngagor granis, bargams, comveys, seiiv and mongages o Lemder
additional security all the right, 1itle and interest in and 10 any and all.

A. Exisiing or future leases, sublcases, licenses, guarantics and any other wiillen ur s erbai agreements for the atw it
occupancy of any portion of the Propeny, including any extensions. renewals, modificateny o substitutiens oo
such agreements (2l] referred 1o as "Leases™).

B. Rents. issucs and profits (al} referred to ax "Rents ™1, including but nel imited to sevuny deposiis flun:mui ron
percentage rend, additional renl, cornmon area maintenarke charges. parking charges, real calsic tavey  other
applicable taxes, insurance premium conifbuiions, hquidated damages following default. cancetlation presuuine
"loss of tents” insurance. gUESt receipis. revenucs, rovalties, proceeds, bonuses. accounts. comlracl 1ights. general
intangibles, and all rights and claims which Mortgagor may have that 1n any way periain to of are of sccount ol the
use or ocvupancy of the whole or any part of the Propeny

In the event any item fisted as Leases or Rents is determined to be personal property, this Security Instrument will alse he
regarded as a securily agreement.

Mortgagor will promptly provide Lender with true and correct copies of all exiing amd future leases Morgagor may
collect. receive, enjoy and use the Rents so long as Mongagor is not in defaull. Except for one leasc period o renl
Motigagor will not collect in advance any fiture Rents without Lender's prior writien consent  Upon default, Mortgagor
will receive Rents in trust for Lender and Mongagor will not commingle the Rents with any other funds Amounis
collected shall be appliod &t Lender’s diseretion to payments on the Secured Dobx as therein provided. 1o costs o
managing. prowcting and preserving the Property and to any other necessary relaled expenses including [obudvr -
attorneys’ fees and CoUTt CoMs.

Mongagor agrees that this assignment is immediately effective between the parties to this Secunty Insirument and ¢tloctivge
as 1o third parties on the recording of this Mortgage, and thar this assignment wil! remain offective duning any redempliot
period until the Obligations are satisfied and all underlying sprecinents are ended This assignment 15 enforceable when
Lender takes actual possession of the Propenty. when a recaiver is appointed., of when Lender i fies Mongagot o the
Jetault and demands that Mortgagor and Mornigagor s tenants pay all future Rents directly (o Lender Immetiatels alic:
Lender gives Mortgagor the nodice of default, Mongagor agrees that enher Leader or Mortgagor may immediatchy notih
the tenams and demand that all future Rents be paid directly to Lender On recenvaing the notice of detault, Maortgagor wis
cndorse and deliver 1o Londer any payments of Renis I Mongagor becomes subject 10 a volunany ar involuntan
hankruptcy, Mongagor agrees ihat Lender is entitled to receive eelief from the automatic stay i bankruptos o e
purpose of making this assignmem effective ang enforceable under state and federal law

Mortgagor warranis that no default exists under the Leaves or any applicable landlord law  Muorigagor sl agrees o
maintag, and 10 require the tenants o comply with, the Leases and any applicable law. Morngagor will promptly notits
l.ender of any noncotpliance. {f Morgagor neglects or retuses 1o enforce comphiance with the terms of the 1cases then
lender may. st Lender's option, enforce complance  Morgagor will obtasn lender’s written authurizalion botore
Murtgagor consents to sublet, modify, cancel. or otherwise aller the Leases, 10 accept the surrensier of the Propero
covered by such Leases (uniess the Leases so require), or (o assign, compromise af encumber the Leases of any future
Rents. If Lender acts 10 manage, protoct and preserye the Property, lender does ol assume or become Lable for 2t
maintcnance, depreciation, or other losses or Jamages, except those due 10 Lender s gross negligence or mnleniuensl totts
Utherwise, Morgagor will hold Lender harmless and mdervufy Lender for any and all habuhity | o or daimage that
Lender may incur as a consequence of the assignment under this sechion.

15. 1LEASEHOLDS: CONDOMINTUMS; TIME-SHARES:; PLANNED UNIT DEVELOPMENTY, Mongagor agices 1o
comply with the provisions of any leasc if this Securtty [nstrument 15 on a leaschold [ the Property includes aoune an
cundominium, time-share or a planned umi development, Morngagor wall perform all of Mongagor's duntes umder the
covenants, by-laws, or regulations of the condgiminium or planned umit devclopment

16. DEFAULT. Mortgagor will be in default 1t any of the following owcur

A Any party obligated on the Secured Dbt tails to make payment when duc,

B A breach of any 1erm or covenant in this Security instrument or any other document cxecuted Tor 1he purpose o
crealing, securing or gusrantying the Secured Debr:

(. The making or fumishing of any verbal or written representation, stalement of warranty 1o Lender that 1 false o
incorrect in any material respect by Mongagor or any person or entiy obligated on the Sevured Debr,

D. The death, dissolution, or insolvency of, appointment of a receiver for. or apphicanon of any debtor relied law 1
Morigagor or any other parsom or entity obhigaied un the Secured Debt.

E. A good faith belief by Lender o any time that Lender is insecure with respect to any persomn of ety oblipaied
the Secured Debt or that the prospect of any payment is unpaired or the value of the Propenty 15 impaired,

F A maierial adverse change in Morigagor's business including ownership, management, and financial condition
which Lender in its opinion delieves impairs the value of the Property or repayment of the Sccured Debi or

(. Any loan proceeds are used for a purpose that will contribute fo excessive erosion of hughly crodible land or o the
conversion of wetlands (o produce an agricultural commodity, as further explained sn 7 C F R Pant 1940, Subpatt
G, Exhibit M.
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17.

19.

20.

REMEDIES ON DEFAULT. In some instances. federal and stale law will require Lender to proside Mongagnr with
notice of the right 10 cufe or other notices and may esisblish ime schedules for foreclosure actions Subyect 10 ihose
limitstions, if any, Lender may ns::elcﬂh: the $ecured Debt and forectose this Security Instrument tn 2 manancr Provided by
taw if Mortgagor is in default. ?

At the option of Lender, all or any pan of (he agreed fees and charges, acorued interest and princapal shall become

.imwnedigely due and payable, after giving notice if required by law, upon the ocourrence of 3 detault or amiime

thereafter. In addition, Lender shall be entitled to all the remedies provided by faw, sncluding without imstation the
power (0 3il the Property. the werms of the Securod Debt, this Securty Instrument and anv retated documents Al
remedies are distinct, cumuiative and not exclusive, and the Lender s entitied to all remedies provided at baw of cquin.
wiwther of not expressly set forth. The accepiance by Lender of any sum in paymenl or partial paymwent un the Sevured
Deix after the balanco is due or is accelerate) or after foreciosure proceedings are filed shall not constitute 4 wan o !
Lender’s right 1o require complete cure of any eusting defauit. By not cxercising any remedy on Mortgagor s detaal
Lender does nol waive Lender's right to laicr conaider the event a default if it contimues o happens agan

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by apphicable law 1t | onder msones the
power of sale, Lender shall publish the notke of sale, and arrange 1o scll all or part of the Properiy s reguired e
applicable law. Lender or its designee may purchase the Property at any sale Lender shall apply the prixcecds of the wabe
the manner required by applicable taw. The sale of any pan of the Property shall only operate av a foteulosure o the ol
Property, o any remaining Property shall continue to secure any umsatisfied Secured Debt and §onder may turther
foreclose under the power of sale of by juditial foreciosure.

REDEMPTION, The peniod of redemption after sale on foreclosure shail be one year Amy agecomend o cvdend the
redempiion period must be in writiag.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES COLLECTION CONTS. buwoept when
prohibited by law, Morigagor agrees (o pay afl of Lender’s expenscs f Morgagor breaches ans covenant in this Secunis
Instrument. Montgagor will also pay on demandd any amount incurred by {ender for insuring. Inspovhng. PeseTsing o
otherwiie protecting (he Propeny angd Lender’s secunty imercst, These cxpenses will bear interest (run the date of the
paymenl until paid in full at the highest interest rate i cffect as provided 1n the ferms of the Secured et Murigagao
agrees to pay all costs and expenses incurred by Lender in collecung, enforcing ur protecting Lemder’s nghiy amd remedie:
under 1h1s Security Instrument. This amount may inctude. bul is not limited 1o, atlorney s’ foes, coun costs, and othet o
expensen. This Security Instrument shali remain in effect unn) released. Morgagor agrees ta pay for amy recordation costs
af such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this secuon. (1) Environmental | it
means, without limitation, the Comprehensive Environmental Response. Compensation and Liabliy At «(CFROT AL 40
' S.C. 9601 et seq.), all other federal, state and local laws, regulations. ardinances. cournt onjery aATOTRCY  general
apinions or interprelive letters conceming the public health. saiety, welfare, environment or 8 hazardous substance. ad .5
Hazardous Substance means any toxic, radioactive or hazardous matenial, waste. poliutant or contaminant which has
characteristics which render the subsiance dengerous or poientially dangerous to the public health. safeiy, weltare o
environment. The term inciudes, without limitation, any substances defincd as “hazardous material, ” Ttoe subslamoes
"hazardous waste® or “hazardous substance ™ under any lnvironmental Law

MOrgagor represents, Warrsnis and sgrecs that:

A. Except as previously disclosed and aknowledged in wniting to Lemwier. no Hazardous Substanee has been s
will be located, transported, manufactured. treated. refined. or handled by any person on. under or about the
Property, except in the ordinary coursc af business and i sthict compliance with alt applicable Environmenial 1w

B. Except as previously disclosed and aknowledged ¢ wriding 10 Lender. Mongagor has not and will net vaus
contribute 10, of permit the relesse of any Harzardous Substance on the Property.

C. Morigagor will immedistely notify Lender tf (11 a release or thieatened release of Hazardous Substance iwouis o
under or about the Property or migrates or threatens to migraie from nearby propery . o (21 there v a violanon of
any Envircamental Law concerning the Property. In such an event, Montgagor will take all pecessary remaedial
action in accordance with Bnvironmenial Law.

{3 Excepl as previously dhcle_ﬁed and acknowledged 1t writing 10 Lender, Mongagor has no kevowlodee of o reasen
1o believe (here iz any pending or thresened invesiigation. claim, or prxeeding of any kind rclating 1o (1 anm
Hazardous Substance located on. under or about the Property. or () any violatton by Mongager or any lenant o
any Environmenial Law. Mortgagor will immediately notify Lender in wnling as souf as Mortgagr has reasomn o
believe there is any such pending or threaicned investigation, claim. of proceeding  In such an evens. Leoder b
the right, but not the obligition, 10 participale 1n any such proceeding includimg the right 1o recenve copies of any
documents relsting 1o such procecdings.

£. Excepl s previously disclased and acknowicdged in writing o Lender, Morgagor awd every ienant have been. arc
and shall remain in full compliance with any applicable Environmental Law

F. Except s previously disclosed and ackhowledged in writing to Lender, there are no undetground stofage tanks
private dumps or open wells located on or under the Property and no such tank. dump or well will be added unlcss
Lender first consents in writing.

G. Morngagor will regularly inspect the Property. monitor the activitics and operations on the Pruperty, and contirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtamned and comphieal
with.

H. Mongagor will permit, or .cause any tenant 10 permit, Lender of Lender's agent (o cnter and imapeut the Properts
and roview all records at any reasonablg trme o determine (1) the existence. location and nature of any Hazardaus
Substance on, under or about the Property; (2) the exisience, location. nature. and magnitude of any Hazardons
Substance that has beén released on, unser or about the Property: or (3) whether or not Mortgagor arxd any {cnant
are in compliance with applicable Eavironmenial Law

. Upon Lender's request and at any time, Morngagor agrees. al Mortgagot's expense, 1o engige 3 gualificd
environments| engineer to prepare an environmental audit of Uk Property and 10 submul the rosuls of such sudi o
Lender. The choice of the ienvironmental engineer who will perform such madit i3 subject 10 | cnder s approval
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2.

22.

13.

24,

8.

2b.

8.

J. lﬁcndcr ha.h the right, Bbul not the obligation, 10 perform any of Mongagor's obligations under this wlion o
ongagor's ¢
K. As 3 consequence uf reach of any representaion, warranty or promise made tn this section, (1Y Mongagor
will indemmify and hold t and Lroder's sucCeswors or assigns Eann]m from and against all losser. clainm,
demands, (isbilities, damages, cleanup up. respopse and remediation costs, penalties and expenses. including without
umm of litigation and ' fecs, which Lender and Lender's successofs of assigns SUSiaIn;
’ldlﬂﬂhﬂ 'misy telease this Security Instrument and in rewrn Morngagor will provide
.v!lut. 0 the Property secured by (his Security Instrument without prejudice
Smwy Inatrument .
contatned in this Scecurity Instrument 1o the contrary, the terms of this secion
survive any foreclosyre or isatisfaction of this Security Instrument regardless of any passage of title 10 Lender
or II)P dilponiﬁon by Lender of any or all of the Property. Any claims and defenses to the contrany arc herebs
waived.

CONDEMNATION. Mongagor will give Lender promp notice of any pending ur ibecatened action, by privale or pubii
cnlities to purchase or lake any or all of the Property through condemnation. crmifent domaitt. ot any other means
Mortgagor authonics Lender 1o intervene in Muorigagor's pame 1n any of the abuve descnbed anions or clanms Hm:g;;.-r
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all
any part of the Property. Such procoeds shall be considered payments and will be applicd as provided m thin Scouniny
Instrument. This assignment of proceeds 15 subject 10 the terms of any prior morigage, Jdeed of trust secunty agreenwnt of
other lien document.

INSURANCE. Mongagor agrees (o maintamn insurance as follows.
A. Morigagor shall keep Uhe y insurcd against ioss by fire, Nlood. theft and other harards amd fish s reavingbiy
associated with the y to Hs iype and tocation. This mnsurance shall be maintained 10 the gmounts and tor

the periods that Lender roquires. The insurance carrier providing the insurance shall be choscg by Monigagor
subject 10 Lender's approval, which shali not be unrcasonably withheld If Mortgagor fals to mainthin the converage
described above, Lender may. al Lender's option, obtain coverage (o protect Lender’s rights in the Propem
according to the terms of this Security Instrument.

All insurance policies and rencwals shall be acceptable 1o Lender andd shall include a standard “mortgagc clause”
and, where applicable, ‘loss payee clause ™ Morntgagor shall immediaely nouhy lender of cancellavon ot
termination of the insuranee. Lender shall have the right 1o hold the poiwics and renewals I Londer reguires
Morigagor shall immedimely give ™ Lender all recewpts of pad premiums and renewal nobices 1 pon i,
Mortgagor shall give immediate notice 10 the insurance carner and Lender. Lender may make proof 0f liss af not
made immediately by Mongagor.

Unless otherwise agreed in wnting, all insurance procecds shall be applied to restoration or repasr ol the Properns
or 10 the Secured Debl, whether or not then due, al Lender’s option. Any apphication of provecds 1o prinaipral shali
nat extend or postpone (he due date of scheduled pavment nor change the amount of any paymenl Any cuogss Wil
be paid 10 the Mortgagor. If the Propenty is acquired by Lender, Mongagor's nght to any ansutance pobnocs and
proceeds resulting from damage 1o the Property before the acquisition shall pass to Lender 10 the evient ot the
Secured Debt immediately before the acqursition.

B Morigagor agrees o maintam comprehensive general Habibity isurance namipg Lotder as an wddillonal insured
an amount acceptable to Lender. insuring against claims ansing from amy acodent ar ocgurrence 1n of on the
Propeny.

. Morigagor agroes 1o maintain rental loss or business iterruphion nsurance. as reguired by Lender, inown amouni
cqual to at least coverage of one year's debt service, and reguired escrow accodnt depositny f agreed e separaicds
in wriing), under a form of policy acceprahle 10 Lender

ESCROW FOR TAXES AND INSURANCE. Unless otherawise provided n a separate agreement, Maortgagor will not he
required (o pay 10 Lender funds for taxes and msurance in escrow

FINANCIAL REPORTS AND ADBDITHONAL DOCUMENTS Mongagor will provide 1o Fender upon reguesi. any
financial statement or information Lender may deem reasonably necessany Mongagor agrees to vign, dehiver and tiie an
adduional documents or certifications that Lender may consider necessary 10 perfect, continue, and preserse Moertgagor -
obligations under this Security Instrument and Lender's Len status on the Propeny.

JOINT AND INIMYIDUAL LIABILITY; CO-SIGNERS; SUCCESMIRS AND ASMGOGNS BOUND Al duticy under
this Security instrument &re joint and individual I Morgagor signs this Securtty Insirument bul docs not sign an ovidene
of debt, Mongagor does 30 only to mortgage Morgagor's interest in the Property 1o secure payvment of the Socured Dehi
and Marigagor docs not agree 1o be personally hable on the Secured Dedi. H this Security Insirumeni securcs a guatants
heiween Lender and Mortgagor, Morigagor agrees o waive any tights thal may prevent Lender from bringing any acton
or ¢laim against Morntgagor or any indebied under the obligation. These nights may include, but are not lumited o
any anti-deficiency or oas-action s, Mongagor agrees that er and any party to this Secunty lnstrument mas
extend. modify or make sy change in the terms of this Securny Instrument or any evidence of debt without Mortgagor '«
consenl. Such a change will not release Mortgagor from the terme of this Secursty Instrument The dutice and bencfits o
thry Security Instrument shatl bind and benehit the successors and assigns of Morgagor and Lender

APPLICABLE LAW; SEVEMILI‘H INTERPRETATION Thiv Secunity Instrument s gosgrned I the favs ol the
jurisdiction in which Lender is localed, except 1o the extent otherwise required by the laws 1 the jurtsdr i wheee the
Property is located. This Security [nstrument is complete and fully integrated This Securiiv Instrument may not he
amended or modified by oral agreement. Any scction in thiy Security Instrument. aachments, or any apreement related o
the Secured Debi that conflicts with applicable law will not be effective, unless that faw expressly or impliedly permits the
variations by written agreement. [f any section of this Secunty Instrument cannot be enforced according to 114 terms . that
section will be severed and will pot affect the enforceability of the remainder of this Secunty Instrument Whenever used
the singular shall include the plural and the plural the singular The captions and headings of the sections ot this Sevurin
Instrument are for convenience only and are not 1o be used 1o nlerpret of define the terms of this Secunty Instrument
Time is of the cssence in this Security Insirument

. NOTICE, Unless otherwise required by law, any notice shatl be given by delivening 1t or by mailing 11 by first claxs mug

1 the appropriate party's addreas on page | of this Security [nstrument, or to any other address designaled in wrnining
Notice to one mortgagor will be deemed to be notice to all morgagors.

WAIVERS. Except 10 the extent prohibited by law, Mortgagor waives all apprarsement rights relating o the Propeny.
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39 U.C.C. PROVISIONS. W checked, the following are applicabic to. but do not hnut, this Security Insirument

[} Comstruction Loan. Thys Security Instrument sccures an obligation incurred  for the consinktwon o an
improvement on the Propéity.

Fixture Fling. Mongagor granls io ﬁ.;nda;r a sccurtly nterest n ali goods tha Mortgager owns now o an the
future and that are or will become fixtures reiated (o the Property

L] Crops; Timber; Mincrals; Rents, Isspea, and Profits. Mongagor granis io bender a scoursty ideroshan all ctoge
timber and minerals located on the Property as well as all rents, 1ssucs, and profits ol thent indluding . but ne:
timited 10, all Conservation Reserve Program (CRP} and Paymem in Kind (PIR: pay meots andd  sinslar
gavernmenial programs (all of which shali also be tncluded in the term “Property )

Personal Property. Mortigagor granis (o Lender 4 sccurity interest i all personal propeny o ated of o7 wenicuivd
with the Property. including all farm products, inventory. cquipment. accounls, documenty, indruments  cbatiel
paper, general intangibles, and all other stems of personal property Morgagor owns now or 10 the future arg} thoal
are uscd or useful in the construction, ownership, operalion, management. Of MaINCNaTk.c of the Property all ol
which shall also be included in the erm “Property ™) The term “persanal propenty” specilically excludes thy
property described as “houschold goods® vecured in conaection with a “consumer” loan as those termis ane dohngd
in applicable federal regulations govermng unfair and deceptive credit pracuces

(] Fiing As Financing Scatement. Mongagor agrecs and acknowledges that this Secunty tsimument alwe wiitfrogy an
a financing statement and any carbon, pholographic of other reproduction may be filed of roved for pusposes o
Article 9 of the Uniform Commercial Code.
30. OTHER TERMS. If checked, the following are applicable to this Security Instrument
(] Line of Credit. The Secursd Debt includes a revolving line of credit provision Ahthough the Suodred Pebt sras B
reduced to a zerc balance, this Security Instrumient will remain i cffect unb! relcased. The Secunty Inurument wi.
remain in effect until the Secured Debt and ali undertying agreements have been terminated in writing by 1 eoder

[ Agricutural Property. Mongagor covenanis and warranis that the Propenty will e used prinapaiy e
agricullural or farming purposts and that Morigagor is an individual or eatity allowed W own aghcultural Tamd .
specified by law.

. Additionml Terms.

SIGNATURES: By signing below, Mortgagor agrees o the (erms and covenanis cottained in this Secunty Instrument and
in any attachmems. Mortgagor also ackpowiedges receip! of a copy of this Security Instrument on the date stated un
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ACKNOWLEDGMENT:
STATEOF .ovvvee e . ..., COUNTYOF Ly
ot whsad }, a notary public. hereby certify that .. o

known lo me, acknowledged before me on (s dav that. being informed of the contents of the wonvcyame
heshe/they executed the same voluntarily on the day the samc bears date. Given upder my hand this

................................... QY OF ..
My commission expires:  G/00/0000 — A . ot J
(Soal) T4 (993 (TM:L& Ly (.-_-4-"7-*"“"’”5'“((‘ )
A iMotany Publi -
e STATEOF wooeeere e o L COUNTY OF .. L - Ot
crmiegren |, a notary public, in and for said County n said State, hereby certily tha
................................ T T CT AR o R w oW names o as
olfthe ....cov i o eeaaeraa e : . e _ Y N I

- [ e e ._.........._............._......._..,.............:h+nnnq-mlm,_:$.lrr
signed o the foregoing conveyance and who 18 known 1o me, acknowledged before me on this day thal. being
informed of the coalenis of the conveyance, he/she/they, in such capacity sod with full authonty. executed the

same voluntarily for and as the act of said entity Given under my hand this the . . o dan
ﬂr ------------ lliililllllllllli*iiulq:l|-1-||- '
My commission expires. ¢ ) y ﬁ _ k¢
{Senl) 7/9 ‘f/gff{f; 5 { . L"C x <—L'4J-~""' - A
iNoary Publn -
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ExhiBit A - Legal Description

ol the tzue (8ised sectiom ) .B. W. coxnes of the SW1l/¢ of the MB1/4 of
L - 30 Boutl; Sange 3 Bast, run thesce true South 00 dagrees
“"!J}EE=.Q“' 2xue West boundary of said S /4 of the
foet tio ay an the Southerly boundary of U, 8,

Right of Way) being ths Point of Baginning of herein

‘dascribed parcel of 1and; thande turs 00 degreas 18 minuter 31 oocemdn sern
and yun Bouth 00 degrees 18 minutes 3% secomds laft snd run South GO0 dagrees

14 mingtes 39 seconds along an apcepesd property line & distance of €43.%%
feot; thatics turn 00 dagress 01 mivutes 33 seconds right and continua South 00
degress 18 ainutes 14 seconds West along said accepted property line of a
distanca of 396.07 fest; thance turn 00 degrees 06 minutes 47 seconds left and
continue South 00 degrees i1l minutes 317 seconds West along said aczecepted
propexty lins a distance of 1378.17 feet; thence turn 00 degrees 18 minutes 5%
minutes right and continue South 00 degrees 30 minutes 26 seconds Wast along
acoapted property line a distancs of 1273.33 feet to a Point oo the True South
boundary of Bection 2, Towaship 20 Bouth, Range 2 Rast. said Peint baing 39.14
feet Scuth 0% degrees 23 minutes 15 seconds East of the trus 8. W, corner of
the 8. W. corner of the S8W1/4 of the WNL1/4 of fection 32; thence turn 89
degrass 52 minutes 41 seconds left and run South €9 degrees 212 minutes 15
seoonds Bast alcng the true South boundary of eatd Section 1, a 4lstance ¢t
1376.9% feat to tha §. E. cornear of said gW1l/§ of the 8R1/4; thence turn #9
deagress 32 minutes 55 seconds left and run Borth 1 degree 04 minutes SO
seconds Bast a dietance of 13327.34 feet to the trua N, E. sother of said W14
of the SH1/4; thence turn C0 degrees 54 minutes 15 seconds left and run Nocth
00 degzees 10 minutes 35 seconds Rast along an accepted property lice a
distance of 1317.326 fest; thence turn 1 degree 37 minutes 51 seconds right and
run North 1 degres 30 mioutes 38 seconds Bast along an accepted proparty line
& distance of 77.98 fest to a point om the Boutharly boundary of
aforemantioned U.S5. #2190; thetios turn 54 degrees 18 minutes 20 seconds laft
and run North 53 degrees 39 minutes 54 seconds West along said Highway
boundary a distance of 1818.73 fest to the Point of Beginning of harein of
harein dsacribed parcel of land.

LESS AMD RXCEPTs; From the true (sized mection) N. W. coruer of the W1/ é-KE1/4
of Seoction 2, Township 30 South, Range 2 Bast, run thence true Bouth 00
dsgress 5% minutes 10 seconds West along the trus West boundary of sald oWl /4
of the NEl/4, a distance of 307.12 feat te a point sa the Boutherly boundary
of U. 8. Nighway #280 (250 faot Right of Way), being the Point of Beginning of
the herein described paroel of land; thence turn 00 degreas 380 minutes 31
ssconds left and ryun South 00 degrees 15 minutes 39 saconds West along an
accepted property line a distance of 6412.%1 feut; thence turn 00 degrees 1
minutes 35 seconds right and continue South 00 degreas 18 minutes 14 seconds
West along said accepted property line a dAistance of 395.07 feet; thence turn
00 degxrees 06 minutes 47 seconds left and continue South 00 degrees 1l minutes
47 seconds West along said aocepted property line a distance of 468.7% feat;
thance turn $0 degress 1l minutes 27 seconds left and run 300.0 fest; thence
turn 50 deyrees 00 minutes right and run 205,50 feet; thenca turn 90 degrees
00 minutss laft and run 999,50 feat toc a point on an accepted proparty line;
thence turn 89 degrees 69 minuras 25 seconds left and run North 00 degrees 10
minutes 35 seconds East along said aocepted property line a distance of 553 15
faef; thance turn 01 degrees 27 minutes 51 secoods right and run Rorth 01
degree 39 minutes 26 seconds Bast along said acocepted property line & distance
of 77.98 faet to a point on thas Southerly boundary of aforsmentioned U.S.
Highway #200, themce turn 54 degrees 15 minutes 20 seconds laft and run

1519.73 feet alomg said Righway boundary to the Point of Beginning of the
herein described parcel of land.
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