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AP# 1407233343 MORTGAGE N# 1407233743

 THIS MORTGAGE (“Security Itistrument ™) is given on May J0 2000 The grantor 15

(*Borrower"). This Security Instrument is given to 1St Federal Bank

which is or uﬂzedandexiumg under the laws of The United States of Amerac and whose
address is 1300 McFarland Blvd, Suite 200. Tuscalcosa. Al 35406

(“Lender ). Borrower owes Leniler the principal sum o!
£ighty Three Thousand Three Hundred and no/]100 :
Doltars (U S, $83. 330 GO 1
This debt is evidenced by Borrower's note dawed the same date as this Security Instrument ("Note™), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on June 1. 2030
This Sectirity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the pavment of all other sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument; and () the performance of Borrower's covenaots and agreements under this
Security Instrument and the Note, Eor this purpose, Borrower does hereby morigage. grant and convey 1w Lender and Lender’s
successors and assigns, with power of sale, the following described property located 1o
Shetby _ County. Alabaing

Lot 59, according to the Survey of Greystone Ridge Garden Homes, as recorded in Map
Book 16, page 31 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

which has the address of 1318 Berwick DJrive Birminghan iSiregl, ity

Alabama 35242 (£ Code] ("Propernty Address™),
ALABAMA.Single Family-FNMA/TFHLMC UNIFORM
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| ‘AP#T@MW TO HOLD m&zﬁm and hnder‘s successors and assigns, fnﬁ:v:r. tqgether with all the

Improvements now or hereafier erected on the property, and all easements, appurtcnances. and fixtures pow or hereafter a past
of the property. All replacements and additions shall also be coversd by this Security Instrument. }-’kll of the fodegoing is
referred o in this Security Ingrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to morigage.
grant and convey the Property and Xat the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record

. THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limuted
variations by jurisdiction 1o constitute a uniform security instrument covering real propernty.
" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

priscipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

. 2. Funds for Taxes and Insurance. Subject o applicable law of to a written waiver by Lender, Borruwer shall pay [0
Lender on the day monthly payments are due under the Note, until the Note is pad (n full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may sttain priority over this Security Instrument as a lien on the Property. (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if my, (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in sccordance with
the:provisions of paragraph 8, In lieu of the payment of mongage insurance premiums. These items are called “Escrow Items -
Lesder may, & any time, collect and bold Funds in an amount not 1o exceed the maximum amount a lender for a federaily
relsted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S5.C. Section 2601 er seq. (*"RESPA"), unless another law that applies 0 the Funds
setd a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordatice with applicable law,

The Funds shall be beld in an institution whose deposits ‘are insured by a federal agency, instruminuality, or entity
(inciuding Lender, if Lender is such an instinition) or in any Federal Home Loan Bank Lender shall apply the Funds (o pay the
Escrow liems. Lender may not charge Borrovwer for holding and applying the Funds, anoually analyzing the sycrow account, or
verifying the Bacrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
s charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real esiare (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unjess an agreement 1s made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instngmen.

if the Funds heid by Lender excoed the amounts permitted (o be heid by appiicable law, Lender shill account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender af any
lime is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall psy to Lender the amoun: nocessary to make up the deficiency. Borrower shall make up the deficiency in no more than
tweive monthly paymems, st Londer’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompudy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property. Lender, prior ta the acquisiiion or sale
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums secured by
this Security Instrument. | , |

. Application of Paymeents. Unless spplicable law provides otherwise, all paymemts received by Lender under paragraphs
t and 2 shall be applied: first, to amy prepayment charges due under the Note; second, 1o amounts payable under paragraph 2.
third. to intcrest duc; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propert)
which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pas
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the paymenty.

Borrower shal! promptly discharge any lien which bay priority over this Security Instrument ualess Borrower: (a) agrees i
writing 1o the payment of the obligation secured by the lien in & menncr acceptable o Lender; (b) contests in good faith the lien
by. or defends against eaforcemest of the lien in, lcgal proceedings which in the Lender's apinion operate 10 prevent the
enforcement of the lien; or (¢} secures from the bolder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security [nstrument. If Leader determines that any part of the Property is subject 1o a lien which may attain priority over
this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth sbove within 10 days of the giving of notice. Form 3007 $/90
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Property insyred against logs by fire, hazards included within the term “extended coverage” and any ofher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoynis and for tye periods
that Lender requires. The insgrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. If Barrower fails to maintain coverage described abave, Lender may; ai Lender's
ofxion, obeain coverage to protect Lellder's rights in the Property in accordance with paragraph 7.
~ All insurance policies and rencwals shall be accepuble 10 Lender and shall include a standard mortgage clause. Lendet
bave the right to hold the policies and repewals. If Lender requires, Borrower shail prompuly give w Lender all receipts of
premiumns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lﬂumﬂnmfoﬂwifnmmﬂempﬂy by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be appiied io restoration or repasr of the
m dapaged, if the restoration or repair is economically feasible and Lender's security is not lesseed. [ the restoration or
repair is not economically feasibie or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
socured by this Security Instrument, whether ¢r not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
mummmmwpﬁmmwm paragraphs | apd 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resyliing . from
damage to the Property prior to the soquisition shall pass o Lender o the extent of the sums secured by this Security Instrumem
immmedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days afier the execution of
{his Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence for at lést one year afier
the date of occupancy, unless Lender bthuwu: agrees in writing, which consent shall not be uareasonably withheid. or unless
exummating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 detarjorste, or commit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be {lismissed with a ruling
that, in Lender's good faith determimation, preciudes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by chis Security Instrument or Lender’s security interest. Borrower shall also be in default iof
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not linuted
to, represeniations concerning Borrower’s occupancy of the Property as a principal residence . [f this Security Instrument is on 1
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Propery, the
lcaschold and the fee title shall not merge unleas Lender agrees 10 the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a:legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender’s actions mas
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
recasonable attorneys' fecs and eatering on the Property to make repairs. Although Lender may ake n:tmn under this paragraph
7. Lender does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upoe naotice from Lender o Borrower requesting
paymen.

8. Mortgage Insurancs. If Leader required morigage insurance as 2 condition of making the loan secured by this Securiy
Instrument, Borrower shall pay the preminms required to maintzin the morigage inmsurance in effect. If, for any reason, ihe
morgage insurance coverage required by Lender lapses or ceases to be in effet, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent (0 the morigage insurance previousiy in effect, at a cost substantially equivalent w the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender If
substantially equivalent morigage insurance covernge is not available, Borrower shall pay 1o Lender sach month a sum equal to
one-twelfth of the yearly mortgage insusmnce premivm being paid by Borrower when the insurance coverage lapsed or censed (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

Form 300 990
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» thar Lender quim)pmidﬂbylnmsumuppmwdby Lm:mnbmmavmlablcmduobuqmd Borrower shall pay
the prentluma reguired to maintain morigage insurance in effact, or to provide s loss reserve, umti! the requirement fod mortgage
insurance ends in sccordancewvith any written agreement between Borrower and Lender or applicable law:,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lefider shall give
Boyrower notice at the time of or prgr to an inspection specifying reasonable cause for the inspection.
. 10, Condemmaation. The procecds of any award or claim for damages, direct or consequential, in consection with any

copdemastion or other taking of any part of (he Property, or for conveyance in licu of condemnnation, are hereby assigned and
Illﬂll be padd 10 Lender,

In the event of & wotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily nstrument.
m or a0t thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
nagket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sedurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mattiplied by the foliowing fractton (a) the totat
m of the sums secured immedistely before the wking, divided by (b} the fair market value of the Property immediately

betore the taking. Any balance shall beé paid to Borrower. In the event of a partial taking of the Prapenty in which the fair

raayket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

m umless Dorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the pmcand.s shal}
| 0 the sums socured by this Security Insirament whethet or not the sums are then due.

. If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ai
Im or settle 3 claim for damages, Borrower fails 0 respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or (o :hd surms
secured by this Security Insnument, whether or not thea due,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of sucll payments.

i1. Borrower Not Releasod; Forbearance By Lander Not p Waiver, Exicnsion of the time for pavmenr or modificaton
of amortization of the suma secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to reicase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence procecdings sgaibst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lastrument by reason of any demand made by the original Borrower or Borrower's
sucCessors in interest, Any forbearance by Lender in exercising any nght or remedy shall not be a wiiver of or preclude the
exercise of any right or remexly.

12. Successors and Amsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucoessors and assigny of Lender and Borrower, subject (0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regand to the terma of this Security Instrument or the Note without that Borrower’s conseni.

13. Lean Charges. If the loan secured by this Security Instiument is subject (0 a law which scts maximum loan charges.
and that 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
logh exceexd the permitted limits, then: (a) any such loan charge shall be reduced by the amouns necessary (o reduce the charge
o the permiitect limit; and (b) any sums aiready collected from Borrower which excesded permitted fimits will be refunded w
Borrower. Lender may choose w0 make this refund by reducing the principal owed under the Note ‘or by making a direc!
pryment to Borrower. If a refund reduces principal, the reduction will be treated as a partial ptepayment withou! any
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first clasa mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice 10 Lender shall be given by first class mail w0
Lender’s address stated herein or anty other address Lender designates by notice 1o Borrower. Any notice provided for in thas
Security Instrument shall be desened to have been given 1w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i located. In the cvemt that any pmvmnnnr ciause of this Security Instrument or the Note
conflicts with applicable law, such cbaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting mvm To this end the provisions of this Security Instrument and the Note are declared
to be severghle,

16. Borrower's Copy. Borrow shall be given one conformed copy of the Note and of this Security Instrumen.

Form 01 9880
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Lender’s prior written consent, Lender may, at its option. require immediate payment in full of ﬂlI jums secured by thix
Security Instrument. Howeven this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sequrity Instrument,

If Lender exercises this option, Yender stall give Borrower pptice of acoeleration. The notice shall provide 3 pmod ol not
less than 30 days from the daie the potice is delivered or mailed within which Borrower must pay all sums secured by this
Sechrity Instrumen. If Borrower fails o pay these sums prior to the expiration of this period, Lender mity invoke any remedics
permitted by chis Security Instrument without further notice or demand on Borrower.

. 18, RBervower's Right to Relnstate. If Borrower meets ceriain conditions, Borrower shall have the nght to have
t of this Securily Instrument discontinmed at any time prior to the earlier of: (a)} § days (or such other period as
Inw may sposify for reinmaremment) before sale of the Property pursuant 10 any power of sale contained in this
Sscurity Instrament; or (D) entry of & judgment enforcing this Security Instrumen:. Those conditions are that Borrower. {a] pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no accelerition had occurred; b
cures any default of any other covensms or I;rmnenu {c) pays all expenses incurred 1n enforcing this Security Instrument,
imll.ld.lng buz not limited to, reasonsble attomeys’ fees; and (d) takes such action as Lender may reasonably require to gssure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall comtinue unchanped. Upon reinxtatement by Borrower, this Security Insirument and the
secured hereby shail remadn fully cffective as if no accelerstion had occurred. However, this right 10 reinstate shall

notapply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {(together with this Sequniy
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (kpown
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security [nstrument. There also may be onc
or more changes of the Loan Servicer Larelatad to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written ootice of the change in accordance with paragraph 14 above and applicable law. The notice will ftate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
{nfaemation required by applicable law, |

20. Harardows Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone cise o do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply by the presence. use. or
storage on the Property of mmall quantities of Hazardous Substances that are generally recognized to b¢ appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmenial or regulatory agency or private party invoiving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual kmowledge. If Borrower learns, or is notified by any governmental or regulatory autharity, tha
any removal or other remediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other f{lamumabie or 10xic petroleum products, (oxi
pesticides and herbicides, volatile solvents, mmterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Enviroamental Law" means federal laws and taws of the jurisdiction where the Property 15 located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenang and agree as fotlows:

21. Acceleration; Remedits. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 uniless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the nodice Is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrysnest and sale of the Property. The notice shail further inferm Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration smd sale. If the default is not cured on or before the date specified in the notice,
Lender, at ts option, may requive isamediate payment in full of all suma secured by this Security Instrument without
furthes demand and may invoke the powsr of sale and any other remedies permitted by applicabic law. Lender shall be
entitied to collect all axpenses jacurred i pursuing the remedies provided in this paragraph 21, incinding, but not limited
to, remsonabie attorneys’ fess and ceuts of title evidence.
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14. Lender shall publish the notive of sale once & week for three consecutive weaks in a newspaper in

Shelby Coumty, Alabama, and thercupen shall seli the Property to the bidder

8t public suction at the frint door of the County Courthouse of this County. Lender shall deliver to the purchaser
M‘lgﬁmmﬂth-w Lender or itz designee may purchase the Property at any sale. Borrower tovenants
' the procesds of the'sale shall be applied in the following order: (a) to aif expenses of the sale, including,
i umm.wm feas; (b) to all sums secured by this Security Insirument; and (¢} wity excess to
o porsens legally entitied to it.
| Upon paymant of all suses secured by this Security [nstrument, Lender shail reicase this Security Instrument
wﬂnﬁﬁhnm Borrower shall pay any recordation costs.

- Borrawer waives all rights of homestead exemprion in the Property and relinquishes all rights of curiesy and

b Property.

y

*vﬂ. ﬁmm Ifmurmmﬂ:uecmadbyaumrmwdadwmmmu

hmﬂmnfmhmhﬂdashﬂlbcmmrpomed into and shall amend and supplemeni
|mand Iﬂmnflﬂl Security [nstrument as if the rider(s) were a pan of this Security Instrument.

IMWMHH

Adjustabic Rate Rider Condominium Rides t__I |-4 Family Rider
Greduated Payment Rider Planped Unit Development Rider Biweekly Payment Rider
Balloon Rider ; | Rate Improvement Rider Second Home Rifer

VA Rider Other(s) ml

BY SIGONING BELOW, Bumm: and agrees to the terms and covenants contained in this Secunt}' lnstrument and
in any rider(s) oxecused by Borrower and recowded with it.
Withesscs:

Fazd M7{MA_¢ (Seal)
Mary Neld Franklin Borrower
(Seal)
e errer———————— ‘ -Baorrowes
_ (Seal) | (Seal)
-BoITOWer -Borrower
STATE OF ALABAMA,  Tuscaloosa County ss:
On this 30th dayof May, 2000 the udersigned authority

_ , @ Notary Public mandfurmdcmmymdmmd state, hereby certify that
Mary Nell Franklin

, whose name(s) 15 signed 1o the
foregoing conveyance, and who 18 known to me, acknowledged befire me that, being infumwd of 1hc cunr.:nn
of the conveyance, She - executed the same volunigrily-and as spler nc:nn ;

Given under my hand sud seal of office this 30th day oat” 2000 ‘ ,
ly /

L »

My Commission Expires: Q}&bl'@b

This instrument was preparad by R0Se (Gassel, First Federal Be
Q-IHMLI 92101 Page & of & Formn 30017 89/9%0
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| UNIT DEVELOPMENT RIDER
AP# 140?ﬁ LN# 1407233343
UNIT DEVELOPMENT RIDER is madc this 30th day of
May . 2000 , and is incorporated into and shall be

deered to amend and -supplemems the Morgage, DeedufTrust or Security Dead (the "Security
Imstrument”) of the same date, giwnbythcuudu'ﬂgnad{mc "Borrower”) o secure Borrower's Note (o
First Federal Bank

| (the
“Lender”) of the same date and covering the Propenty described in the Security Instrument and iocated ar

1313 Berwick Dr1ve Birmingham, AL 35242
{Propecty Address) ‘
‘The Property includes, butﬁnn:limimdm a parcel of land improv mthndwu torether with

and

it Ferpj o comain copmon sress pd i, s dogrine iy 7S Widge Sarten Romes W0

Hmm Proporty is a part of a planned unit development known as

GREYSTONE RIDGE GARDEN HONLS
{Kama of Piansed Unll Development)
(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or cquwalcm
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association") and the
uses, benefits and procesds of Borroswer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. PUD m Borrower shall perform all of Borrower's obligations under the PULD's
Constinent Docummenis. *Comstituent  Documents™ are the: (i} Declaration; (i) anicles of
incorporation, mhﬂ-hurdy oquivalent document which creates the Owners Association; and (111)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documents.

MULTIBTATE PUD MDEN - Bingle Family - Fannle Mse/Freddis Mac lﬂlfﬂﬂ" NSTRUMENT Form 3150 9/90
Page 1 0f 3 Initisis: ﬁ? 7 +‘,
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B. ' m 8o lm. 8 the Owners Asgociation maintains, with a generally accepied
" lasurance &, 3 "master” tl_'_;"-'hl#" policy. insmuring the Property which is sansfactory to Lender and

Je ihe amdunts, for the periods. and against the hazards Iendes
_ : | within the term "extended coverage,“ then:

(i} Lender waives the provision in Unjform Covenant 2 for the monthly payment to Lender of
thcymlypmiumimuﬂmmrnrmmmnnmehopmy;m -

(ii) Borrower's obligation usder Unifor;a Covenant 5 1o maintain hazard insurance coverage on
the Property is deemed satisfied to the €xient that the required coverage ix provided by the Owners
Associstion policy. :

Borrower shall give Lender prompt notice of any lapse in required bazard insurance Coverage
provided by the master or blanket policy. .

In the event of a distribution of hazard imsuzance proceeds in licu of restoration or repair following a
loas o the Property, or o common areas and factlities of the PUD, any proceeds payable 10 Borrower are

C. Public Lishitiey Insurasice. Borrower shall take such actions as may be reasonable 1o insure thar
he Owners Association mmaincains a public limbility insurance policy acceptable in form. amount. and

or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums iecured by the
Security instrument as provided in Uniform Covenant 10 '

E. Lender’s Prior Comsent. Borrower shall Dot, except after notice to Lender and with Lender s
prior written consent, either partition or subdivide the Property or consent to:

(i) the shandonosent or termination of the PUD, except for abandonment or tormination required
by law in the case of substantial destruction by fire or other casualty or in the cese of g taking bv
Condempation or eminent domain;

(i) any amendment 10 tny provision of the "Constituent Documents™ if the provision ig for the
express benefit of Lendor; | :

(i) termination of professional management and assumption of sclf-management of (the Owners
Association; or o -

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

Initisls: 7> "L?l
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F. Rumbdiies, IfMMMm psy PUD dues and assessments when due, then Lender may pay

them. Any mmwm under this paragraph F shall become additional debt of Borrower
socured by the Socurity Instromeee. Usless Borrower and Lender agree (o other terms of payment, thesc
amounts shall bear interest from: the date of disbursement at the Note rate and shall be pavable, with
teterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower scoepts and agrees (o the terms and provisions contained in this PUD

Rider.
L _ [Sﬂlj e, y IV 'fmﬂ; ~  (Seal)
-Bomewez  Mary NedJ Franklin Borrower
(Seal) o (Seal}
— —_— (Seal) _ (Seal)
! ~BOrTOwe T -Borrwesr
U, , (Seal) (Seal)
-Borrower -Borrower
Q'm (8708).01 h Page 3 of 3 Farm 3180 9/90
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