Inst ® 2000~ 18995

MORTGAGE
THIS MORTGAGE ("Security Instrument”) is gven on MAY 24, 2000 . The gramtor =
PATRICIA W COLLUM A SINGLE INDIVIDUAL
("Bortpwer”).
This Security [nstrument is given {0 Suparior Bank FSB
which s orgsnized and existing under the laws of  THE UNITED STATES _ and whose sddress is

One Ramland Road, Orangeburg, Mew York 10962

("Landex™). Borrower owes Lender the priacipal sum of
MWSWWHWWMND{IDD Dollars
(US. § 107,500,00 )- This debt is evidenced by Borrower's note daled the same date as thus
mmwwm(mmmmmﬁhmmpmmmmmummm.w
and payableon JUNE 01, 2030 " This Security Instrument secures to Lender: (s) the repayment
nfmmmwmmmwmmmwmmufmum
(b)ﬂ:eplymmluflllodmm.withiﬂmut,advmcdmdﬂpnngmphTmprmﬂnmmtynnhn
wwmmm(c)&mmaw'uwmnpmmmmMy
lm:nﬁuﬁﬂnﬁm.?ﬂﬁﬁmwmwebynmangt.mmmdwtoLmd:und
Lcw'lmmwuﬁmwiﬂlpownfuic.ﬂrfulmmg described property located n

LOT 13. ACCORDING TO THE MAP AND SURVEY OF CHAPARRAL.
FIRST SECTOR, PMASE 11, AS RECORDED IN MAF BOOK 8§ PAGE
114 IN THE PROBATE OFFICE OF SHBLBY COUNTY, ALABANA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

O Ifﬂ:hhliﬂhﬁhldm&hmhlmmdhcmmmdmﬂ:lp:nhﬂwﬁ

which has the address of 1735 INDIAN HILL RD

|Swreet]
PELRAM Algbama 35124 ("Property Address™);
{Ciy) [2ip Code]

MSSECUWWMMMmWMfHMIMMMfm
covenants with limited varistions by jurisdiction 1o constitule & uniform security instrument covenng real

mqqu.wmmum MHI-“fHIq’lﬂif



mmhuﬁﬂﬂuﬂm.mﬂhmup‘iﬂh full, & eun

Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless

* the Funds sets a lesser amount. If 30, Lender may, =t any time, collect and hold
exceed the lesser smount. Lender may estimate the amount of Funds duc on the
mmelﬁmmnfnpcmﬁmnfﬁ:mElemmMm \n
accordance with applicable law.

The Funds shail be held in an institution whose deposits arc insured by a federal agency, nsaumentahty,
urﬂnity{includinsl.endet.iﬂ.uﬂuh such an matitution) ot 1n any Federal Home Loan Bank. Lender shal)
apply the Funds to pay the Escrow ftems. Lender may not charge Borrower for holdmg and appiying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and spplicable law permits Lender to make such a charge. However, Lender may require
Bormw'ertoplylm-mchrgefumhﬂepuﬂchulﬂuumwponmgmuwdby [.ender 1n
cmﬂmwimmjlMMMEWWM.UMmIWmEMurwmmk
hwr:quhﬂinmntubepnid.l.enduﬁlllnmbereqmndlnpyBonowerlnymtcmnmwninslmllr
Fmﬂl;Bmwuﬂumdﬂrﬂ}'winwﬁting,hnwever,thllint:rﬂtﬂnllbepﬂdmﬁ! Funds. Lender
Mlﬁvawm.wmm.mmuﬂmmgufl}mFmshawingcmd:iuamidebillmux
Fundauﬂﬁnpmpmefmwﬁchmhdehﬁmtthmﬂswumdc.Th:FmdumPIedgeduaddiuml
security for all sums secured by this Secunty instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apphicable jaw, Lender shall
a.ccounlmBmmwmfm'thcnmhndlinuwrdmccmthﬂrmqmmmsnfq:pliubhhw. If the amount
nfthequhlmldbyl.cndﬂltlnyﬁmei:nm“fﬁcicmmp-yt}nwltemwhendm.Lmud:frruym
nutifymeamwﬁﬁng.miinmhmﬂcHnmdnﬂpqucﬂdﬂmcmwmmhup
ﬂwdcﬁciency.mﬂMMwﬂwideﬁEMy in no more than twetve monthly payments, at Lender s
sole discretion. |

UpmpuymuninfullofaﬂmmhmdbythuSccm-itylmmmcm,umrsh:llmﬂymfundm
BaﬂowerlnyFunthhnidbylgnﬂnr.lf.uﬂﬂpanmphﬂ.Lenderslnlllcquircnn:llﬂu Property, Lender,
pﬁmtoﬂwlcquiﬁmw-ﬂhofﬂwﬁmtmﬂﬂﬂlpply any Funds held by Lender at the ime of scquisihon
or sale a8 8 credit againet the sums secured by this Security Instrument.

3 Mklthllfw[lnlﬂi applicable law provides othcrwise, all payments received by Lender
under paragraphs | and 2 shall be spplicd: ﬁrﬂ,tulnypreplyntntctmgc-du:undﬂmeﬂme;ucmﬂ.m
amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due, and last, io any laie charges

4. Charges; Liens. BosTower shall pay all taxes, asscssments, Charges. fines and 1mpositons atinbutabic
to the Property which may sttan priority over this Secunty Instrument, and leasehold payments or ground
r:ntn.ifmy.Bom:wenlalimlhueubligltinminhmmﬁmvidedﬁpangnph!,ur:fmlpudmﬂul
m,WurMpyﬁmmﬁMMymﬂrmawﬂwmﬂt.Bu-rowcrshullprornpuy
fumiahtuLcnderlllnﬂtimofmmwhepiidmdﬂlhilpanmphlfﬂmmwmmmmu
directly, Borrower shall promptly fumish © Lender receipts evidencng the payments.

Borrower shall promptly discharge any lien which haa priority over this Securty Instrument unlcss
Bomwﬂ:{l)lwhwﬁﬁﬂwﬂnpymﬂunfﬂwnbﬁpﬁmmmtdbydnIim'mlm:nnﬂactcpublc
10 Lender: (b) contests in good Mith the Ihnby.mdcfm:pinﬂmwufﬂn fien i, legal

or take one or more of the actions set forth above within 10 days of the giving of notice.

S.Mﬂmw.mushdlkmﬂwwmmcnningmwmf
erected on the Property tneared against loss by &t.hnrdsmcludedwiﬁﬁnd::m':xmﬂed:wmgc“m
myodmhnﬂ:ﬁ.hthﬂﬂﬂmdsnrﬂoocﬁns.fmwhich Lender requires insurance. This insurance shall be
mmmmmmwmmmmmm.mwmmvmm
insurance shall bs chosen by Borrower subject 1o Lendtr‘upprovﬂwhichﬂullmthewblymmm.
1f Borrower fails 10 maintain coverage described sbove, Lender may, al Lender's option, cbtain coverage lo
protect Lender's rights in the Property in accordance with paragraph 7.

All mpouciumdmhﬂnllhemepubkm Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. }f Lender requires, Bormower shall
promptlyaiwmlmdﬂlllmﬁpﬂofpnidpwmimmﬂmlmﬂm. In the evem of ioss, Borrower shail
givep«mﬁnﬂiﬁthumimumimmdurﬂcr. Lender may make proof of loss if nol made prompuly
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Ummmmewmmmmmmuwﬂum L

uW&hMMH&MmﬁmmWhM&mbhnﬂw':w

hmwﬂhmwrwlhhqmamnuﬂyfeﬂhww'lmm&mi'

h_ﬁmMMhmhMmmmwﬂ:ﬁ&mﬂylmmwmm
g % sxcees paid 0 Borrower, if shandons the Property, or does not snawer within 30 days

3 y tnufﬁmdlnmlclmmuudnmymn
rw«mh?mﬂywmpymmndby

Application; [ enseholds. Bormower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Secm'ilylmmnncntmdshallcontjthumtupyﬂt
Prwmyuﬁmwm'lprhcipulmforﬂluﬂmm:aﬂcr&:dal:ufnccupancy.unh:n[:ndn
Mwinwﬁﬁng.w!ﬁchmﬂuﬂmtbtmumblywimm,munlﬂsntmuung

MMLendﬂ'lmmityimmBmwwy:uum:hld:fmhuﬂrtmu.upw%d in
p-rtplphlﬁ,byuuinsﬂ:elcﬁonnr;mcudingtnhcdinniuedwithnndinsmwLcndet'lgmdfmm
dﬂtn:ﬁmﬁmprecludetfw&imufﬁuw“'i imcrcﬂinlthrupcﬂ)'urotthﬂl:ﬁn]tmptimmﬂnf
the lien created by this Securnity Instrument o« Lcmkf'ﬁiﬂcuritymmwcfduﬂlhobcmd:fluhlf
Borrower, during the loan application process, gave materially false or maccurate information of statements
mlgndﬂ[nr[ﬁlcdmwovi&undﬂwithmymﬁMMFm)mcmﬁmﬁmmlnlnwidcnccd

as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all the
provisions of the lease. Ifﬂumumm&:ﬁ:lcmﬂuPmpﬂty.theluithnldmdﬂnfunuc cshall i
mgemﬂmunderlpmtuihemwmwﬁﬁng.

7. Pretection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instnsnent, or there is a legal proceechng that may signi ficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfesture
ot to enforee laws or regulstions), then Lender may do and pay for whatever is necessary lo protect the value
of the Property and Lender's rights in the Property. Lender's actions may mnclude paying any sums secured
byalimMMMmﬁhMlﬂmﬁ,Mmmpmmklw‘ fees
and entering on the Property 1o make repains. Although Lgndefmlyukcacﬁimmukfﬂtispuagnph'?. Lender
does not have to do 0.

upon notice from Lender to Borrower requesting payment.
&mel-mlf[.mdﬂrequhtdmge insurance as a condition of making the loan secured
byﬁﬁs&cm!ylmmwmﬂlplyﬂrpmmium required to maintain the MOrGARE INSUTANCE i
effect. If, fmwmhwmmmmmﬁw Lender lapses or ceases to be m eflect,
Eomwmllplyﬁuptmmqmedwmwvmgemhamﬁnllyaqmﬂlmmdwmgcuumc
pmviuuﬂyinuﬂecLﬂchMﬁlllycquivadnmmBormwnafﬁu mortgage INSUrANCe
previously in effect, from an shernate mortgage insurer approved by Lender. 1f substantially equivalent
mortgage Insrance HMlﬂihhk,erowchpuyloLcudﬂmhmmﬂtlmeqmlm
m-malﬁhufthaymiymemimnbeingpddby Borrower when the insurance coverage
hpoodm‘camdmbehumjundurwﬂlwuumdmmwymuu-imrucrvcmli:uuf

10. Condemmatien. The proceeds of any award or claim for damages, direct or consequental. n
conmcﬁonwiﬂlmwmwodﬁuhngufmyplnofﬂ: Property. or for conveyance in hieu of
cmﬂcmﬁm,mwmuﬂshﬂlbcpﬁdmm.
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Unlmlmdnmdﬂmowu&uﬁnlwmmg,myappliuﬁmufpmwatupﬁncrpd:hﬂinol
exmdmmmmeﬁuednuufth:mhly pnymcnnrcferredtumpnnmphs 1 and 2 or change the

mnﬂﬂc&ﬁmufmﬁnﬁmufmemmmdbyﬂmmW Instrument granted by Lendet to any
Winmmnurwﬂﬂnumwmumm liability of the onginal Borrower of
W'nmeMMMhMmmmm-mmw
mwwmﬁmwuandewwmmwfymﬁnﬁmnfﬂnmmmwum
Secm'itylnmmntbymmnfmychunﬂmdebyﬂwnﬁml RBormower or Bomower's successors th
interest. Any fmbenrmubylmﬂﬂhumm;lnyrigmmnmedy:hlllnmh:lmmofurprncludcu'w
excrcise of any right or remedy.
12. Suecessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
nfﬂm&cmityhﬂnmmllnllbindmdmﬁtmcmuﬂmmufundﬂmd
Borrower, subject to the provisions of paragreph 17. Boerower's covenants and agreements shail be jomnt and
m.mmwmmmwmwwmﬂnmmﬂm (8} is co-mgning
this Secunty lmmmnmp,wm:mmﬂmmcﬁwmthcmmm
tﬂunnfltﬁlsecurilylnwmnt;(b)ilmﬂpamllyoblipudenydmmwcumdbyttus&cunty
In:uumnl:u\dtc)wMmeWoﬁmwﬂmywmnm,m&, forbear or make
any accommodations with regard to the terms of this Secunity Instrument or the Note without that Borrower's
conaent.
IJ.MChrlll.lﬁhnlu-nmedby.MSecwityhmumﬂnismb;ccuu-hwwhrchuumunmn
1mcha:ten,mdtluthwilﬁmllyMpﬂedmm.lﬂwinmnmudmlmcw:ullmedmmm
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount pocessary 10 reduce the charge to the permitted limit; snd (b) any sums aiready
collected from Borrower which exceeded permitied iimmts will be refunded to Borrowes. Lender may choose
mmmmfwwmumwwmmummbymmg-dnmpmmwﬂ.
Ifnmwmumﬂhmﬁo@lwiﬂbemwdulmlprcpammmwiﬂm;nympamm

mmymhhhlﬁdumﬁ(ﬂiflhﬁmﬁciﬂmmBuuoweri:mldurmfm-udmd
Smoweri:mllmW]MIM'lmmcmuwmy,ntiumm
hmMmymﬂ‘mﬁ:ﬂuf:ﬂmmwedbyﬂﬂsSuuﬁtﬂmumHmm.muopﬁmdntlnmbc
:xmhedbylnnduifnnﬁn-ilplﬂibiwdbyfmrﬂhwuufthcﬁntcufthi&&ecuﬁtyhumm-

pay all sums secured by this Security Instrument. If Borrower {ails to pay these sums prior to the expuation
of this period, Lender may invoke any remedics permitted by this Security Instrument without further notxce
or demand on Borrower.
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mwumumwwmmm.wmmhw J
thi .+ instramént discontinued at arry time prior fo the cartier of: (a) 3 duys (v
m)befmnhnthhmwhw'
m-ummufljﬂdmmﬁww
(.)mmmmmhmmunmﬁ

Icwhﬁeenﬁty{hnwnuthe'mn&rﬁur'}hlmﬁecumlhly puymmuducmhdcfﬂuﬂmeuﬂ
MMWMMmyhmHMWEfﬂH ! oan Servicer unrclated 1o a sale of
meﬂou.Hﬂmhlchlnseufdnlmw.wwillbcgivmmu:nmﬁcenfmcchm;cm
mmﬁlhplnsnphl‘lhovntudlppliublﬂlw.mmiccwillmtcﬂ:nmmdlddnﬂnfdtncw
Lmn&mm&nmmﬂichw,Mbcnndc.mmlictwﬂlllm:mum:nynﬂtr
information required by applicable law.

10. Hazsrdous Substances. Borrower hall not cause or permt the presence, usc, disposal, stomage, of
mhmufmyﬂm:ﬂnmwﬂnminﬁnﬁm. Borrower shall not do, nor allow anyona clsc 10
dn.my&ﬂnalﬂ'ocﬁngﬂwhopurtythﬂhinvhhﬁmofmywmlﬂw.mmmﬂmﬂ
Mnﬂllpptywmeplum.m,mwmwhopmynfnmﬂqmndﬁunfﬂmdmuSMu
Mmmﬂwmognimdwhewhhwmmmnﬁﬂmmdmnanﬂu Property.

Borruwershallmmﬂyﬁwhuhﬁmwﬁuofmmmpm:mmnd,hwﬂmwmhﬂ

formaldehyde, and redioactive materials. As used in this parsgraph 20, "Environmental Law™ means federal
laws and laws of the juriadiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remodies. Londer shall give netice to Borrower prior to acceleration lollowing
Mmlr‘lhmhdmmtﬂwﬂmlhmsﬂumywwm prier to
sccelerstion under paragroph 17 uniess spplicable lsw provides otherwise). The notice shall specify: (s}

del:uhunnrh&nthﬁmeﬁdlh the motice may result In acceieration of the sums secured by
this Security Instrument and sale of the Preperty. The notice shall further inform Berrewer of the right
tummw.MﬂHrlllItuhrh.lcﬂﬂuﬂwlnmﬂthemuhtm-l'l
default or any other defonse of Borrowerte scceleration and sale. If the default ks mot cured on or before
the date specified in the notics, Leadar at s option may requlrelmmedhuplymlihhﬂ-l'aﬂmm
secured by this Security Instrumest without further demand and may invoke the power of sale and asy
by applicable law. Lender shall be entitied to collect all expenses incurred In
pumlutheuuﬂummhﬂhwpill. Including, but not limited to, ressoaable sttorocys’
fees and cests of tithe evidence.

If Lender involes the pewsr of sale, Lander shall give a copy of a netice to Berrower in the manner
provided in paragrsph ltmmmmmhnln&mlweﬂfﬂm:ﬂnﬂ-ﬂu
i SHELRY Cousty, Alsbama, sad
H;’bcﬂbldder-tplblklucﬂon at the freut doer of the Connty

mhummum.ﬂumdmmmmm
mmmmM'mamuummwtnmlmm{:)
lwmuthwmﬂprﬂhmuﬂﬂdtnh.

72. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

| LOAN 1ID: 8000713134
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m-dhﬂmﬂnﬂqphﬁmmmﬂwofﬁﬁn Security Instrument as if the rider(s) |

* {Cwock applicable box(es)]
ﬁﬂi;ﬁqhinbh=l:mrnknu Condominiumn Rider |-4 Family Rider
[ Gradusted Payment Rider Plazmed Unit Development Rider (] Biweekly Payment Ruder
- wm Rider (] Rate Improvement Rider Second Home Ruder

Other(s) [specify] ADDENDUM(S)

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST

has memmwmhumdnnundﬂuﬁmmfmhmmm
ufdnsﬂacmtylMMofmdﬂﬁuﬂmthW:mdufmyuhmmfmm
action.

BY SIONING BMW.WWMlWWMWMMHcMMEMWw
Instrument and o ww-)mw'nmmmnwm it.

Witnhese:
__.__————-——_——'—'-_“"_L'__ - e ————
; {Scal) ————— (Seal)
PATRICIA W COLLIM Bosrower Borrower
(Seal) (Sead)
Borrowns Bomower
e ————Se]) I {Scal)
Frvoreet Borrower
sTATE OF ALABAMA )

COUNTY OF She 14y )

I, WIWWEMIHHMCMW.mmdm,Mcm&ﬁm
?éﬁr,’rr‘s (. Colam _

whose namexs) ismmnmmnuknwhdpdl;efm_m;lﬂm day that being informed nfﬂmcmnu:
of the cmyme(nw:mmm“mlununlymthcdlyme same beary date.

Given under my hand and seal this A"~ dayof T4y F00p

Saresery 20. 3503

RECORD AND RETURN TO:
SUPERIOR BANK FSB

ONE RAMLAND ROAD

CRANGEBURG, NY 10962
ATTR: 'RECORDED DOCUMENTS DEPT.
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ACCOURT$ : 8000713134

»
-

:-.".hli‘

Fd i ¥ . . V.
RECEERD

O X DEEL

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
mnmmmmnﬂﬁmmmmmmimﬁum
this 24th day of MAY , 2000 , and is incorporated o and
Mﬁemmmnfﬂnmdaumvmbyﬂum;md(ﬂw
"Borrower”) to secure Borrower's Note {the "Note™) to
Superior Bank FSB
(the 'Lmdar"]ofthemmdlt:mdmv:ﬁngt!nmdﬂcnb:d in the Sccunty
Instrument and located at:

1755 INDIAN HILL RD, PELHAM, AL 35124
{Praperty Address)

In sddition to the covenants and sgreements made in the Socunty Instrumeat,
Borrower and Lender further agree as follows:

1. mmplphﬂfm&mrﬂylmummnaﬁﬂed.'w-f
Bervewer's Faymaals” of shermarely “Application of Faymests,” 1
hhwhiummuﬂﬂ!w&uﬁmdpmmupmbyh
Note.

2. Unless prohibited by applicable law, the parsgraph of the Secunty Instnument
entitied, "Acceloration; Ramedies” or alternately “Lander’s Rights #
mmummmw'umww
adding the following grovisions:
"Am.m:uywmmwmmuufmm
mmwmmmmmmmm

{l):ﬂnmﬁmnfm,mmmmm
wubmmmmmwmmmuthum
niﬂnpdkhhmhiuﬂubuﬂdinﬂuﬂtmpmvmﬂlmﬂww:
or

‘ {I)Bamwﬂﬁihmm:mypnymtmmw:m
mtpﬁ.du&ofmt.dudtnmmdebtmoﬂmmuﬁtymm
Mwlﬁc&uﬂuw«mhwwMuﬂﬂthm
whw-mmw.maufmmmmmmm

byhﬂwhﬁluummmmnﬂmﬁmur
(4);Wﬂnnmhmwhmdhmcﬁmmthmy
iilophﬁmty"
3. For & loan secured by lowa real property.
s Thlﬁolhwhlgmi:-ddedhtheendufﬂuwtmphnfw
v Instrument entitled, "Release” or aliernately "Redemptisn
Poried:*
'Bumwuuhlﬂpymymumuﬂfmuﬂicm:mm
connection with this mortgage.”
b. mummhmm-ﬁm;
*NOTICE TO BORROWER

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS

MULTISTATS ADDENDUM TO LITAND PACE | OF 4 AHEIHM-I
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4, mmammmmmmm*rmrutm

MIerMHmﬂ'iﬁ amended by changing
lhenoﬁuufdefmltmmbnﬁanhbeiIMleﬁifﬂtlmu
wcwtdbylmmdlrylimunrulpmpcnyintheﬁmmqumﬁcuund
Illultﬂilylifﬂnlmnilmuedbyllimmmlprupuiymﬂxmu
of Okiahoma.

5. lehnnwculdhywrulpwpmy,ifth:mmirylmmmnu
Form 3017, the last semence in the paragraph entitled, " Acceleration;
Remedies,” is deleted and replaced with the followmg:

lnaddiﬁon.ﬂ:epu:pqhmﬁﬂed,“hﬂm' Foes,” is deieted m s
ontirely.

6. Fur:humwadbyiﬁhinnﬁpmpeﬁy.ﬂwﬁﬂhwﬂhuwhﬂdnd
afier the logal description section of the Security Instrument:

"T'ris mortgage is givem upon the statutory condition. "Statutocy Condition”
hWﬁWSM.Mufﬂu Revised Code mnd provides gonerally
uﬂmpmmmmmwwmmowm
mwmm.ppmmummmw
wmmmmmmmmwmmmm
mortgage will become null and void.”

7. Foc & Josn secured by South Carolina resl property:

if the Security Instrument is Form 3041, the second sentence of the
entitied, "Walvers,” is deleted. if the Security lnstrument is
mmml:hpunrlphmded.' "Waiver of Right of Appraisal,”™ 1s

9. HMMWHIMNMMW&CMWIM
ﬂnlwlph'uld:hdmdnhwilylnmmmufnlm:

LOAN 1D#:8000713134
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10.

11.

12.

Aprovishthtqtthuwitymmntufouom:

wwwmmmm.dlmcmuf
the Security Instrument.”

Escrow Walver E]

If the box above has been checked, Lender waives the requirement for
Bamuwﬂhpwmwlmﬂufmﬁwmmwmmmedminﬂu
Mﬁuwwwm"wﬂyw
for Taxes sad Insurance.” Borrower shall pay these obligations on tme
diroctly 1o the person owed payment. Borrower shall promptly furmish to
Lauhnllmﬁcuofummbepddmdﬁ&ﬁspnnalph.mdmipu

Inatrument outitied, "Funds/Monthly Payments for Tazes and Insurance™

imerests in Borrower"s Property. This insurance may, bit noed not, protect

h’hm.m“willhcmspomiblcfmﬂnmﬂhlm,
Mhmmmhﬁum“ﬂ:mpmﬂddbyﬂnm
ofﬁNﬂfndedprﬂ:undﬂmﬂEMmyhm
in conpection with the placement of the insurance (for example, 8 fee from

Security instrument. The cosis may be more than the cost of insurance that
BmMﬂyhﬂlbhionimcﬂyheumLenduﬂubeans
insurance under a general policy that does not consider Borrower's individual
insurance situation.”

1OAN IDJ 8000713134
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13.

14,

15.

'y
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hfumﬁmmﬂyduﬁhdinmmﬂnlmyhmquhdnpmuf
Lenders's ongoing quality control procedures. Borrower agrees to cooperate
Mymmmmmmammmmm
oomhﬁnllﬁi!q*ﬁdhduﬁmnlaﬂﬂ':mkopﬁmw
expense.”

Hmwmmuwmmmmmww
Instrument, such rider is smended by: a) deleting the section cntitled,
"Transier of the Property of 2 Baneficial Interest in Borrewer” and b)
sdding 10 the section entitled, “Interest Rate and Moeathly Payment
Changss” (D) "Limits sn Interest Rate Changes.” the following language:
*My interest rate will sever be less than 10.375 %"

ifﬂw&miwlmmnmhuﬁpﬂwmfmiﬂlmlpuﬁmnfﬂm
Addmmeavoidadnﬂanfﬂuuﬁwmm. Any
WMWMMMMIHWMMW
by the original serma of the Security Instrument.
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PLEASE RECORD AND RETURN TO:
SUPERIOR BANK FSB

ONE RAMLAND ROADY

ORANGEBURG, NY 10962

ATTN: RECORDED DOCUMENTS DEPT.

ACCOUNT #: 8000713134

3 ADJUSTABLE RATE RIDER
" (LIBOR 6 Month Index (As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 24th day of MAY :
2000 _ and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™)
to Superior Bank FSB
(the "Lender”) of the same date and covering the property described in the Security Instrument
and located at:
1755 INDIAN HILL RD, PELHAM, AL 35124

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1 the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 11. 375  %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JUNE , 2002 :
and on that day every 6 month thereafter. Each date on which my interest rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The "Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Streef Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the "Current Index".

. ALUC
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX FORM 3138 6/94
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Singie Family - {page I of 3 pages}

FANNIE MAE UNIFORM INSTRUMENT - RD3133A.USA {I/R %1 0/98]
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ottt T Befors peeli Chinge Date, the Note Holder will calculate my new interest rate by
L ling STX ANB 7S/100 pescentagepoints ( 6.750  %)io the Curren

" efomeg

.- B |

soenfage point (0.125%). Subject to the limits stated in Section 4D) below, this
' rounded amount will be my new interest rate until the next Change Date.
. The Note Holder will then determine the amount of the monthly payment that would
besuﬁiciemtorqpayﬂ:plmpaidpﬁncipalﬂmtlamexpectedto owe at the Change Date 1n

full on the Maturity Date at my new interest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be

greater than 14.375 % or less than 10.375 %. Thereafier, my interest
rate will never be increased or decreaséd on any single Change Date by more than .
ONE AND NO/100 percentage point(s) { 1.000 %) from the rate of

" interest I have been paying for the preceding 6  months. My interest rate will never be,
| greater than 17.375 %.
- (E) Effective Date of Changes .

My new interest rate will become effective on cach Change Date. I will pay the
amount of my ncw monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the telephone number
of a person who will answer any question I may have regarding the notice.

[CONTINUED ON PAGE 3]

L LOAN 1D:8000713134
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INDEX I138 /%4
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Singk Family - ALUD (page 2 of 3 pages)
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

'_ Adjustable Rate Rider.

Doty ol

PATRICIA W COLLUM

(Seal)
Borrower

(Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INDEX

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Bormower

LOAN 1ID: BGORDZ13134

(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Family - ALUE (page 3 of 3 pages)
FANNIE MAE UNIFORM INSTRUMENT - RD3138A.USA [I/R 2/10/98]

{net $ 2000-18995
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