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AP# 1407228871 MORTGAGE NE 140700840
THIS MORTGAGE {"Security Instnoncnt”) is given on May 23, 2000 The RranLor 18

Michael D. Smith and Renee D. Smth. husband angd wife

("Bosrower”). This Security Instrument is given 1o F 1St Federal Bank

which is jzed and under the laws of the United States of America , and whose
sddress is 1300 McFartand Blvd. Suite 200. Tuscaloosa. AL 35406
("Lender™). Borrower owes Lenidor the principal sum of

Two Hundred Fifty Two Thousand Seven Hundred and no/100

: Daollars (U S, $252. 700 00 )
This dett is evidenced by Borrower's ncic dated the same date as this Security lnstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on June 1. 2030
This Security Instrument secures (0 Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pangraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this
Security Instrumen: and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender's

successors and assigns, with power of sale, the following described property located o
Shelby - County. Alabarna

Lot 28, according to the Survey of First Addition-Phase I1l, Riverchase Country Clud,
as recorded in Map Book 8, Page 179, in the Probate Office of SHELBY County, AL ABAMA

which has the addreas of 941 Riverchase Parkway West Biyrmingham {Strcer. t |

Alabama 35244 (Zyp Codej (" Property Address”™);
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’!“3#1']0‘:l PIZ&ZE%}D TO HOLD Hﬁéﬁe%zﬁg U:ndur and Lender's successors and assigns, forever, together with all the

improvements Row or hereafter erected on the property. and all casemenls, sppurienances, and fiawres pow of hereafter a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgong i
referred (o in this Secunty Ins@ument as the "Property |

BORROWER COVENANTS th{ Borrower is lawfully seised of the estate hereby conveyed and has the night W martgage,
grand and convey the Property and that the Property is unencumbered, except for encumbrances of record  Borrower warrants
and will defend gencrally ihe titie to the Property against all claims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and pon-umform covenants with Limnisted
varistions by jurisdiction (o constitute 3 uniform socurity instrument covering real propeny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prumpthy pay when dur lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mot

3. Fuads for Taxes snd Insurance. Subject o spplicable law or to & wnten waners by Lender, Hortower siadll pay £
Lender on the day monthiy payments are due undet the Note, entil the Note s paicd 10 full, a sum TRundsTi tor da) vearty taves
and assessments which may attain priority over this Security Instrument as 4 lien on the Propenv: b} yearly teasehald payments
or ground rents ob the Propenty, tf any; (¢} yearly hazard or property Misurance premuums, (d} vearly flood 1nsurame promums
if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Rorrower 10 Londer, m acvordance with
the provisions of paragraph 8, in liew of the payment of monigage insurance premiums These items are called "Escrow liems
Lender may, & any time, collect and hold Funds in an amoumt Dot 1o exceed the maximum amount a ferler Yor a foderaliy
rclated morigage loan may require for Borrower's escrow account under the federa! Real Estate Settlement Procedures Act of
1974 a3 amended from time to time, 12 U $.C. Section 2601 et seq. {"RESPA™). unless another law that apphlies 1o the Funds
scts 2 lesser amount. If so. Lender may, at any time, collect and hold Funds in 2n amount nat to exceed the lessor amound
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, of entily
(inchuding Lender, if Lender is such an institution) of in aoy Federa! Home Loan Bank. Lender shall appiy the Funds o pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow axount, of
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estale s rEportINg service
used by Lender in connection with this loan, uni¢ss apphicable law provides otherwise. Unless an agreement 13 made ot
applicable law requires interest (o he paid, Lander shall not be required to pay Borrower any interest or carnings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debii 1o the Funds was made. The Funds are pledged as additional secunty for all sums secured by this Secunty [nstrument

If the Funds held by Lender exceed the amognts permitied to be held by applicable law, Lender shall account w Barrower
for the excess Funds in accordance with the requitements of applicabie law. If the amount of the Funds held by Lender at any
lime is pot sufficient 10 pay the Escrow ltems whes due, Lender may so notify Bormrower in writing. and, 0 such case Bormower
shall pay to Lender the amourt necessary to make up th deficiency. Borrower shall make up the deficiency 1n no more than
rwelve monthly paymenis, st Lender's sole discreuon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Burtower am
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquision or xale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credut against the suma seured by
this Security Insirument. |

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second. 10 amouiits payable under paragraph
third. to interest due; fourth, to principal due; and last, to any lae charges duc under the Note,

4. Charges: Llens. Borrower shall pay all axcs. asscssments, charges, fines and impositions attnibutable 10 the Property
which may attain priority over this Security lostrument, and leaschold payments or ground rems, (f any Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on (ime drrectly
10 the person owed payment. Borrower shail promptly furnish to Lender all notices of amouss to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompily fyrnish 1o Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrument unless BOrrower’ (2) agrees in
writing to the payment of the obligation secured by the lien in 38 manner acceptable 10 Lender; (b) contests in good faith the hien
hy. ur defends against enforcement of the licn 1n. icgal proceedings which in the Lender’'s opinion opetate o prevent ihe
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1
this Sccurity Instrument. If Lender detecrmines that any pan of the Property is subject to 3 hen which may attain priontly over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the len or take one of

more of the actions set forth above within 0 days of the giving of notice. Form 3001 $/80
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AP# é“ﬂié’.‘ﬁ“ﬁ Property Mmﬁﬂﬁégg&gﬁm keep the improvements now existing of hereafier erocted on the

Property insured against loss by fire, hazards included withio the torm “extended coverage”™ and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insdrance carrier providing the insurance shall be chosen by Borrower subject to Lemder's approval
which shall not be unreasonably witluycld. [f Bortower fails to maintain coverage described above, Lender may »at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable 10 Lender and shall include a standand morgage clause  Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums snd repewal notices. [n the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender
Lender may imake proof of loss if not made promptly by Barrower.

Uniess Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration ur repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security 3¢ not lessened 1 the rextoration af
repair is pot economically feasible or Lender’s security would be Jessened. the insurance proceeds shall be apphied to the sums
secured by this Security Instrument, whether or aot then due, with any excess pad o Borrower 1 Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carner has offered G settle o claim, then
Lender may collect the insurance proceeds. Lender may use the procends to repair of restore the Property ar ta pay summs
secured by this Security Instrument, whether or not then due. The J0-day period wilt begin when the potice 1+ given

Uniess Lender and Borrower otherwise zgroe in writing, any application of procecds to principdl shalt st extend o
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage (o the Property prior 1o the acquisition shall pass to Lender w the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apptication; Lcascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution !
this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at leam one yecar after
the date of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless
extepuating circumstances ¢xist which are beyond Borrower’s contrel. Borrower shali not destrov, damage or impair the
Property, allow the Property 1o deteriorale, of Commit waste oh the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could resull in forfesture of the
Property or othérwise materially impair the lier created by this Security lnstrument or Lender's secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiure of the Borrowcer’s interesi in the Propeny or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alvw be 1 default of
Borrower, during the loun application proceas, gave materially false or inaccurate information or statements to Lender tor faed
t provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, bur i limsted
t, representations concerning Borrower's occuparnicy of the Property as a pnncipal residence. [f this Security Instrument 1s on a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propenty, the
leasehold and the fee title shall pot merge unless Linder agrees (0 the merger in writing

7. Protection of Lender’s Rights in (he Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as 4
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property  Lender’s stions may
include paying any sums secured by 3 hen whikh has pnonty over this Security Instrument. appeafing (o ciurn, paying
reasonable altomneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to 40 80,

Any amoumts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower woured by this
Security Ilnstrument. Unless Borrower and Lender sgree 10 nther tcrms of payment, these amounts shajl bear interest Trom the
date of disbursement at the Note rue and shail be payable, with interest, upon maice from Lender 1o Borrower requesting
payment.

3. Morigage Insurance. If Lender roquired mortgage insurance as 4 condition of making the loan secured by this Securiy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If. for any reason. the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premaums rogquired to
obtain coverage substantially equivalent to the mortgage insurance previousty in cffect, at a cosi substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect. from an aliernale morigage insurer approved by Lender |
substantially equivalent mortgage insurance coverage is not aveilable, Borrower shail pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and rewin these payments as a loss reserve in hieu of morngage insurance [oss reserve
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that Lender requires) provided by an insurer approved by |ender again becomes available and is obtained. Bofrower shall pay
the premiums recuiired 1 maintain morngage iosurance in ¢ffect, or to provide a loss reserve, until the requiremnend for mpn gage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law |

9. Inspection. Lender or its agent may make rezsonabic entries upon and inspections of the Property Lendeg shall give
Borrower notice &t the time of or pn‘nr:o an inspection specifying reasonable cause for the inspection

10. Condemaation. The procesds of any award of claim for damages, direct or consequeniial, In connection with any
condemnution. or other taking of any pan of the Property, or for coaveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a iptal taking of the Property, the proceeds ghall be applied 10 the sums secured by tins Secunity Instrument,
whether or pot then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
arket value pf the Property inunediately before the taking 15 equal 10 or greater than the amount of the sums secured by this
Security Instrament immediately before the taking, uniess Borrower and Lender otherwise agree 1n wrinng, the sums securod by
this Security Instrument shall be reduced by the amourt of the proceeds multiplicd by the tollowing fraction (a) the 10tai
smount of the sums secured immedistely before the taking, divided by (b} the fair market value of the Property immediatc!y
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Propeny in which the tair
market value of the Property immediately before the taking is less than the amouni of the sums secured immediately hetore the
1aking, unjess Borrower and Lender otherwise agrec in writing or unless applicable law otherwise pruvides, the pruceeds shall
be applied 10 the sums secured by this Secunity instument whether or nit the sums are then duc

If the Property is abandoned by Borrower, or if_ after notice by Lender to Borrower thal the condemuui wffers 10 make an
award of settle a claim for damages, Borrower fails to respond 1o Lender within 3} days after the date the nouce s given,
Lender is suthorized to collect and apply the proceeds, at its option. cither 0 restoration or repair of the Property or 1o the sums
secured by this Security Instrumem, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds (o principal shall not exterl wr
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymeiis

L1. Bosrower Not Relensed; Forbearance By Lender Not a Waiver. Extension af the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Dot operate (o release the lisbility of the original Horrower or Borrower's successors In interest. Lender shall not be requared 10
commence proceedings against any SUCCEssof 1o interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preciwde the
exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agrecments chall be joint and several Any Bormower who co-signs thin Security
instrument but does not execute the Note: {(a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrumem. (b) 15 rot personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify. forhear or
make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which scts manimum ioan charges.
and that law is Rinally interpreted so that the interest of other loan charges collected or to be collected 1n connection with the
loan exceed the pertnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alresdy coliecled from Borrower which exceeded permutted Limats will be retunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dyrect
payment to Borrower. If a refund reduoes principal, the reduction will be treated as a paruai prepaymen! without am
prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this decunity {nstrumment shall be given by delivering 1t or by mauing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed (o (he Property Address
or any other address Borrowet designates by notice 1o Leader. Any notice 1o Lender shall be given by first class mail 1o
Lender's address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in thas
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

18. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument of the Nexe
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declaned

1o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument
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AP# l;:ﬂq722ﬁ?&m Property ur A % /] in Borrower. If all or any part of the Property or any inesest in 1l

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at its option, require inunediale payment in full of all sums secured by this
Security [nstrument. Howevers this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a peniod of pot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrupnent. If Boorower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security lastrument without further notice or demand on Borrower.

18. Boevews's Right te Refustate. 1f Borrower meets cermain conditions, Borruwer shall have the night (o have
eaforcemaent ‘of this Sacurity Instrument discontioued at any time prior to the carlicr of (ay 5 days (or such other period as
applicable laéw may specify for reinstatement) before sale of the Property pursuant (o any power of sale comained in this
Security lastrument; or (b) entry of & judgment enforcing this Secunity Instrument. Those conditions are (a1 Borrower (2) paye
Lender all sums which chen would be due under this Security Instrument and the Note as if no acceleration had occurmed, thy
cures any default of any other covenants or agreenmnenis, (C) pays all expenses incurred ir enforcing thas Secunty Instrumicnt.
including, but pot limited 1o, reasonable attorneys’ feey, and (d) takes such action ax Lender may reasonabiy reguire to assare
that the lien of this Security Instrument. Lender's rights n the Property and Borrower's obligation to pay the sums sured by
this Security Instrument shall continue unchanged. Upon rmeiastatement by Borrower. this Secunty Instrunient amd  the
obligations sccured herchy shall remain fully effective as if no acceleration had occumred  However, this night (o reinstate <hall
ot apply in the case of accelerstion under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or 4 parual interest n the Note itogether with this Sevunty
Instrument} may be sold one or more times without priur notice to Borrower. A sale may result 1o a change in the enauy (kpown
a3 the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument There also may be onc
or more changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change of the Loan Servicer. Borrower will be
given written nxice of the change in sccordance with paragraph 14 above and applicable law The notice will state the namwe and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shali not cause or permit the presence. use, disposal. storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse o do. anything alfacung e
Propery that is in violation of any Environmentai Law. The preceding two sentenoes shall not apply 1o the presence. use. or
storage on the Propenty of small quantities of Hazardous Substances that are generally recogmzed 1 be appropniaic lo pormal
residential uses and (0 maintenance of the Property.

Borrower shatl promptly give Lender written notice of any inveRigation, claim, demand, lawsuit or other action by an)
guvernmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns. or is notified by any governmental or regulatory authorty . that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower <hall promptly take
all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances™ arc thosc substances defined as 1oxi of bazardous substamcs by
Fnvironmental Law and the following substances: gasoline, kerosene, oiher flammable or toxic petroleum products, oz
pesticides and berbicides, volatile solvents, materials contaming asbestos or formaldehyde, and ragioactive matefials Ag used (n
this paragraph 20. "Environmental Law™ means federal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows

21. Acceleration: Resaodies. Lender shall give notice to Borrower prior to acceleration following Borrower's brcach
of any covenant or sgremment in this Securlty Instrument (but not prior to acceleration under parugraph 17 uales
applicable law provides otherwise). The netice shull specily: (@) the default; (b) the action required lo cure the defauit;
(c) a date, not leus than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In accelersilon of the sums
secured by thia Security Instrument and sale of the Property. The notice shall further inform: Borrower of Lhe right te
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauht or any other
defense of Borrower to acceleration and sale. If the default is not cured oo or before the date specified in the notice,
Lender, at iis option, may require immediate puyment in full of all sums secured by this Security instrument wilhout
further demand and may involie the power of salc and uny other remedics permitted by applicable iaw. Lender shall be
entitled to coliect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but aot limited
to, reasonable attorneys’ foes and costs of title evidence.
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2. w Upan paysoent of all sums secured by this Security Instrument. Lender shall release this Security |nstnament
without charge 1o Borrower. Borrower shall pay any necordaton Costs.
13. Walyviere. Borrower waives all rights of homesicad cxemption in the Property and relinquishes all nghts of cuncsy amd

dower in the Propesty.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded ogether with thas
Security Instrument, the COvENants and agrecaients of each such rider <hall be incorporited into and shail amend and supplement
the covenants und agreements of this Security Instrurment as if the rider(s) were a part of ths Security Instrument
[Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider L] 1-4 Family Rider
Graduated Psyment Rider Planned Unit Development Rider Biweekly Paymen Ridcr
Balloon Rider Rute Improvement Rader L Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower acceis and agrees (0 the terms and covenants contained in thix Securiry Instrument and
in any rider(s) executed by Borrowes and rocorded with it.

Witnesses. e
7k e A s . 4 — e {5cal)
Michael 0. Smith Bocrower
a w } — e
RN ¥ 4 A e
Lo e i E—
Renee 0 Smth R
— vn—(Seal) — - — e {Scal)
Borower Bewmnrece
STATE OF ALABAMA, SHELBY County sa:
On this 23rd day of May . 2000 .
B. Christopher Battlies . a Notary Public in and for waid counly and in said siate, hereby coruly tha
Michael D. smith and Renee D. Smith
. whose name(s) df¢ ngned to the
foregoing conveyance, and who are known (o me, acknowledged before me that, being informed of the contemnts
of the conveyance, Lhey execuled the same volumdarily and as the1r act on the day the same besrs date
Given under my hand and seal of office this 23rd day of % . 2000
My Comimission Expires: 2=-25-2001 — \<\ i
Noiary Publu 3
This insiroment was prepared by Julie Brown
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PLANNED UNIT DEVELOPMENT RIDER

AP# 1407228871 N# 14072288
THiIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
May : 2000 . and 15 incorporated 1nto and shall be

deemed 10 amend and supplement Uk Morgage, Deed of Trust or Security Deod (the “Secuni
Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note o
Fairst Federal Bank

( e
*Lender) of the same date and covering the Property described in the Security Instrument and located at

941 Riverchase Parikway wWest. Birmingham Ai 35244
{Preperty Addresy)
The Property includes, but is not {imited to, a parcel of land improved with a dwelling, logether with other
such parcels and certain common areas and facililies, as described in Restrictions and covenants appearing
of record in Inst. No. 1999-51251;Misc Book 14 page 536,Misc Bk 17 pg 550 and Misc bk
(the "Declaration”). The Property is a pant of a planned unit development known as 34, pg 543

RIVERCHASE
iName of Planmed Unat Development|
(the “PUD"). The Property also includes Borrower's interest in the homeowners association of equivalent
enlity owning of managing the common areas apd facilities of the PUD (the "Owners Association”) and the
uscs, bencfils and proceeds of Borrower’s intereyt.

PUD COVENANTS, [n addition to the covenants and agreements made in the Secunty Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUDs
Constituert  Documenta. The “Coastituent Documents™ are the: ) Declaration; () amicles ot
incorporation, trust instrument or any equivalent document which creates the Owners Assoation, and (1
any by-laws or other rules or regulations of the Owners Association Borrower shall promptly pay, when
due. all dues and assessments imposed pursuant (o the Constituent Documents

MULTISTATE PUD RIDER - Singls Family - Fennie Maee/Fraddis Mac UNIFORM INSTRUMENT Foern 3150 990
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B. Hazard Insuramce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 “master® or "blanket” policy insuring the Property which is sansfaciory (0 Lender amd
which provides msumnce coverage in the amounts, for the periods. and against the hazards evudes
requires. including fire and hazards included within the term “extended coverage,” then

(i} Lender waives the provisian in Uniform Covenant I for the monthly payment Lo Lender af
the yearly premium installments for hazard insurance on the Property. and

(ti) Borrower's obligation undet Uniform Covenant 5 tu maintan hasard 1OSULANCE COVCTARE 1
the Propenty is deemed satisfied (o the extent that the required coverage 15 provided by the Owners
Association poticy .

Borrower shall give Lender prompl notice of any lapsc n required hazard insuramce coverdge
provided by the master or blanket policy.

in the event of & distribution of hazard nsurance proceeds in licu of restoration ot repair following a
loss o the Property, or to COmmon arcas and ‘facilities of the PUD, any procecds payable o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable Lo insure thal
the Owners Association maintains a public lishility insurance policy acceptable o form. amourt, and
extent of coverage to Lender.

D. Condemnation. The procevds of any award or clam for damages., Jirect of conscguennial,
payable to Borrower in connection with any condemnation or other taking of all or any pan of the Propeny
or the common areas and facilities of the PUD, or for any conveyance (n lieu of condemnaltion, arc hereby
assigned and shail be paid o Lender. Such proceeds shall pe applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Cotset, Borrower shall not, except after noticc w Lender and with Lender s
prior writicn conscht, ¢ithér panition or subdivide the Propery of consent b

(i} th¢ abandonment or teymination of the PUD. except for abamionment oI ierminalion reguired
by law in the case of substantial destruction by fire or wther casualty of in the Case of » taking by
condemnation of eminent domain.

(i) any mmendment (o any provision of the “Conshituent Documenis” if the provision 16 for the
express benefit of Lender;

(i} termination of professional managemen! aml assumplion of %if-management of the Ownen
Associalion; of

(iv) any action which would have the cffect of rendering the public habilily InEuUrAnNCe Coverage
maintained by the Owners Association ynacceplable to Lender.

Wwiaats . Al ;_f‘}’-ﬁﬂf;
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F. Romedies. 1f Borrower doss not pay PUD dues and assessments when due, Lthen Lender may pey
themi. Amy amounts dishursed by Lender under this parsgraph F shall become additional detr of Borrower
secured by the Security [nstroment. Uniess Borrower and Lender agree o other (erms of payment, these
amounts shall bear interest from the date of disbursement at the Note ralc and shall be paysble, with
interest, upon aotice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees

o the terms and provisions contained 1n this PUD

Rider.
_{Seal} A e G v _ _ 1Scal)
-Borruower M Ehﬂﬁ D EI}I’HT T_h #/ Bt
. r," !..: . —
H_F.- ok AL ’ ) * L
. (Seal) N s wardt e (Seal
Borower  Renee D Smitf -Bofrowet
{Scal) » .. (Seal)
-Bormower Bowtireres
e i . (Secal) - _{Seal)
. Borrower . Berrrrreect
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