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f MORTGAGE
THIS MORTGAGE ("Security Instrument”) tsgivenon Hay 3 0. 2000 The montgagor is
TERESA ODIANE DICXENS, a gsingle woman
{"Botrower’)
This Securty Instrument is givento F IR ST NATIONAL GAMK CF SHEURY C(DUNTTY.
ALABAMA
which ls organized and existing under the laws of . and whose address is
101 RIVERCHASE PARKWAY FAST., BIRMINGHAW. &l 15744 Lender’)
BﬂerWHLarﬂefIhaprl‘lclpdmuf Eighty S1x Thousand Eight Hundred ¢ ifty Do:tars and ngsl0S
Dollars (.S $86.850 00 }. This teb?t is
evidenced by Borrower's note dated the same data as this Security thatrument (Note”), which provides hor monthly
_with the full debt, If not peid easlior, dtie and pa on June 1, 2030 This Security
nalrument secures to Lender: (a) the repa of the avidenced by tha Note, with imesest, and all renewals.

extensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7
to protect the security of this Secury Instrument. and {c) the performance of Borrower’'s covenarks and ACFoerments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

1 ancler and Lender's successors and assigns, with powers of sale. the tollowing described property located in

SHELBY County, Alabama

Lot 2, sccording to the Survey of Briarwood Subdivision, First Sector, as recorded
in Map Book 5, Page 23 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabans.

which has the address of y02 PINETREE ClRCLE | COLUMRBI ANR
[Strae] [City}
Alabama 3505 | {"Property Address’),
i2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, jorever, together with ali
tmmmmmmmﬂwm.mﬁaﬂw. appurtenances, and fixtures now of
haruﬁuraparttﬂtl'!apropﬂw*Mmuammmmmmbecmmdwmwinuwm A o
the foregoing is referred to in this Security instrument as the "Property ”

BORROWER COVENANTS that Borrower I8 lem'hﬁ; seisad of the estate hereby conveyed and has the nght o
mortgage, gram and corvey the Property and that the Property is unencumbered. except for encumbrances of record
Borrowar warrants and will delend generally the thie to the Property against ali claims and demands. subject to any
sncumbrances of recond.

ALABDAMA—-SINGLE FAMILY--FMIMA/FHLMC UMIFORM INSTRUMENT #ORM 3001 ¥/90
ISC/CMDTAL / /0% 1/300 1 {8-901- PAGE 1 OF 8 Arnended 5.6

. - TN e o o it T e T M -
. amd m:f "_1_’1 - .{*IE‘E'E“ 1wt rﬂ; I1-

, L . e e - . : A
LN} - -
. ' B R R v
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THIS SECURITY INSTRUMENT combines unform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitite a uniform gecurity instrument covering real property

UNIFORM COVENANTS. ®orrower and Lender covenant and agree asa follows.

1. Payment of Principal and inarest; Prepa and t.ate Charges. Borrower shall promptly pay whiin due
hhgtpﬂncipﬁl of and interest on the débt evidencad by the Note and any prepayment and late chargas due under the
&

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lendar, Borrower shall pay
to Lender on the day monthly paymetds are dug under the Note, uriti the Note is paid in full. a sum ("Furds'i tor {a}
w dnd assessmants which may attain priority over this Security instrument as a lien on the Property (b) yeany
I payments o ground rems on the Property, f any. (c) yearly hazard or proparty insurance premiums ()
yearly ficod insurance premiumns, i arry, '(:lmny mortgage insurance premiums. # any, and (f} any sums payabie by
Borrower to Lender. i accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
sremiums. These items are called “Escrow fterns.” Lendar may. at any time. collect and hold Funds in an amount nol 1,
axcaed the maximum amount a lender for @ federally relatod morgage loan may raquire tor Borrower s escrow accvunt
under the tederal Real Estate Settlemnent Procedures Act of 1874 as amended from time to time. 12U S5 C 82601 ot
seq. "RESPA'}, unless another law that applies to the Funds sats a lesser amount if s0. Lender may. at any time colle!
and hold Funds In an amount not to exceed the lesser amount Lender may estimate the amount of Funds due un the
basis of current data and reasonable sstimates of expenditures of future Escrow Hems or otharwise in accordance with

appiicable law.

The Funds shall be held in an instihution whose deposits are insured by a federal agency. instrumentallly or entity
{includlng 1 ander. f Lander is such an institution or in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Escrow Items. Lendar may not charge Borrower tor holding and applying the Funds, annuaily analyzmg the
eSCrowW account, or varifying the Escrow ttems, unless Lender pays Borrower interest on the Funds and applicatie aw
permits Lender to make such a charge. However, Lender may roquire Borrowar to pay a one-lime charge for an
ingependent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise Uniess an agreement is made or applicable law requires iInterast 1o be paid. Lander shail not be
requirad to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in writing. howeves
that interest shall be paid on the Funds. Lander shall give 1o Borrower. without charge, an annual accounting of the
Funds, showing credits and debhts to the Funds and the purpose tor which sach debit 1o the Funds was made The
Funds are pledged as additional securlty for all sums secured Dy this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law. Lendet shall account 10
Borrowar for the excess Funds in accordance with the requirements of applicable law if the amount of the Funds hedd
by Lender at any time is not sufficient to pay the Escrow ltems when due. Lender may so notity Bofrower in wrling
and. in such case Borrower shall pay o Lehder the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments. at Lender’s sole discretion

Upon payment in full of all surms secured by this Security Instrument. Lender shall promptly retund to Bortowar any
Funds heid by Lender. If, uhder paragraph 21, Lender shall acquwe or sell the Property. Lender. priof 16 the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition of sale as a credit agains? the
sums sacured by this Security instrument.

3. Application of Payments. Unless appiicable law provides otharwise. all paymems received by Lender undi
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note second. to amourts payalxe
under paragraph 2. third. to interest due: fourth, to principat due: and last. to any late charges due under the NoOte

4. Charges; Liens. Borrower shall pay ali laxas, assessments, charges, tines and imposftions attributable to the
Propeny which may atain over this Security Instrument, and leasehold paymends or ground rents if any
Borrower shall pay these obligations in the manner provided in paragraph'2, or # not paid m that manner Borrower shall
pay them on time directly to the person owed payment Borrower shall promptly furnish to Lender alt notices of
amounts 1o be paid under this paragraph i Borrower makes these payments directly Bormower shall promptty furnisti b,
Lender receipts gvidencing tha payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniass Borrower (4,
AQrees in wrting to the payment of the obligation secured by the lien in a manner acceptable to Lender (D) contests i
good faith the lien by, or defends against entorcement of the lien in. legal proceedings which in the Lender s opnion
operalg 1o prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satlsfactory 1o
Lender subordinating the llen to this Security Instrument If Lender determines that any par of the Propeny is subject 1o
4 lien which may attain priority over this Security Instrument, Lender may give Bormrower a natice identitying the hen
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice

5. Mazard or Property Insurance. Borrower shall kesp the improvermnents now existing or hereafter erectet on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards
including Roods or fiooding, for which Lander requires insurance This insurance shall be mantained in the amourts arnd
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be urweasonabiy withheld. if Borrower fails to maintain coverage described atxave
Londer may, at Lender's option, obtain coverage to protect Lendet’s rights in the Property in accordance with
paragraph 7
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MWMWWW!MNW&MM:MMM&Wmngagemma
mewmmoMtohddmpdmmmim.umm,mmwwymmm
all receipts of pakd pramiums and reritwai notices. {h the event of loss, Borrower shal prompt notice 10 the
m,mmw.mmyMamamnmmmmw .

- nlebe L ,-wwmwuhm.mpmmmwmtummmw

| | _M-m.uwhmmwwunWW‘sMhmlm.ﬂm
not sonOMicalty ¢ of Lender's security would be lessenad, the insurance proceeds shal
wﬂ*mwlnmmmmmndﬂmdm.mmvﬂcmmﬂmw
#ﬂnﬂu ity or doss not arkswer within 30 days a notice from Lender that the insurance carmier
sttle & , then may collect the insurance proceeds. Lender may use the proceeds to rapak
the ™ NNWWWWtMMIm.Manmm&ndm Tha 30-day penad
wili bagin when the notice la given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poﬂpmaﬁu-d&ndawdﬂumm?mmsmmlnmmg t and 2 or change the amount of the
payments. If under paragraph 21 the roperty is acquired by Lender, ower's right to any insurance policies and
pwsmmrrmdamtuumﬂprtnthe&cmisHm shail pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leasehoids. Borrower shall occupy. establish, and use the Property as Borrower s principal residence within sody diay~
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's prncipal
residence for al least one year aiter the date of occupancy, unless Lander otherwise agrees in writing. whith consen
shall not be unreasonably withheid, or unless axtenuating circumstances exist which are beyond Borrowar's controt
Borrower shall not destroy, damage or impair the Property, allow the Propecty to deteriorate. ar commit waste o the
Property. Borrower shall be in detault if any forfeiture action or proceeding. whether civk or cnminal, 1s bagun that in
Lender's good faith judgment could result in torfelture of the Property or ctherwise materially impair the lisn created by
this Security instrument or Lender’s security interest Borrower may cufe such a gefault and reinstate. as provuded in
paragraph 18. by causing the action or proceeding to be dismissed with a ruling that_in Lender's good tafth
determination. preciudes tortelture of the Borrower's interest in the Property or other material impawment of the hen
created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if Borrower. ounng the
ioan application process, gave materially false or inaccurate information or statemants 10 {ender (or faied 10 provide
Lander with any material information) In connection with the loan evidenced by the Note. including. but not imited 1o
represantations concerning Bomower's occupancy of the Property as a principal residence | this Security Instrument i
on a leasehold, Borrower shali comply with all the provisions of the lease it Borrower acquires teo title 1o the Properny
the leasahoid and tha fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’'s Rights in the Praperty. It Borrower tails (o perform tha covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the
Property {such as a proceeding in bankruptcy, probate, tor condemnation of forfelture or 1o enforce laws of
regulations), then Lender may do and pay for whatever is necessary 1o protect tha value of the Property and Lender s
rights in the Property. Lender’s actions may Inciude paylng any sums secured by a lien which has priorty oves this
Security instrument, appearing in court, paying reasonable attomeys' fees and antering on tha Property to make
repairs Although Lender may take action under this paragraph 7. Lender doas not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bofrower secured Dy
this Security Instrument. Unleas Borrower and Lander agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable with interast. upon notice from Lender fo
Borrower requesting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as 4 condition of making the ioan secured by this
Securily Instrument. Borrower shall pay the premiums reqguired to maintain the mortgage insurance in eftect I tor any
reason, the mortgage insurance coverage required by Lender lapsas or ceases 10 be in eftect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously In effect. at a cost
substantially equivalent to the cost 10 Borrower of the mertgage insurance previously in eftect. from an altemate
morgage insurer approved by Lender_ If substantialty equivalent mongage insurance coverage s not avallable
Borrower shait pay to Lender each month a sum equal to one-twetfth of the yearly mortgage INsurance premium Heing
naki by Borrower when the insurance coverage lapsed or ceased 1o be in effect Lender will accept use and retain these
naymants as a loss reserve in lieu of mortgage Jnsurance Loss reserve payments may no longer be required at the
option of Lender, it mongage ingurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved by Lender again becomes avadable and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance In effect, or 1o provide a loss reserve, until the requirement for mortgage insurance enci:s
in accordance with any written agreement between Borrower and Lender or appiicable law
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¢. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property Lendgr shalt
give Borrower notice at the tie of or prior 10 an inspection specifying rpasonable cause for the inspection

10. Condemnation. Thaprmmsdunyawmdmdﬂnfudmnmdimtmcmmmﬂhmmmm
wwmmmmmyplﬂdIhQPm.urfurcumwteinihudcmﬁmrdim. ars hereby
ansigned and shall be paid to Lender. |

hﬁiwﬂoﬁntotatﬂkhgoﬂha?ropmy,Hheprucoodﬁshallbeapﬂiadtulhemmmummlmsgcm
M'mﬂmmm,mwmwmm.Inﬂmwﬂdnmﬂﬂt&kiﬂgdtMPrmﬂym
which the falri nlarket value of the Property immadiately befora the taking is equal to or greater than the amourt of the
MTM-WNMIWWWMMMBMMHMMMWHM
 #hia sums secured by this Instrument shall be reduced by the amount of the proceeds muRipiied by the
iiins ' ] () this tokl amount of the sume secured immediately before the taking. divided by (b} the falr marked
valup of the WW“WWMMNHMBMM.MMM#:mH
taking of the Property in which the falr marsiket vaioe of Property immediatety before the taking is less than the
amount of thé sums secured immediately before the taking. uness Borrowsr and Lander otherwise agme in writing O
unless applicabie isw otherwise provides, the proceeds shall be appiled to the sums secured by this Security
instrumant whether or not the sums are then due.

If the Praperty is abandoned by Borrower, ot ¥, aftar notice by Lender to Borrower thal the condemnor offers to
make an award or settle a ciaim for damages. Borrower fails to respond to Lender within 30 days aftar the date the
notice is given, Lender is authorized to collect and apply the proceeds. al iis option. aither 10 restoration of reparr ol the
Property or to the sums secured by this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to prncipai shalt nol extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

1. Borrower Not Reisased; Forbesrance By Lender Not a Wailver. Extension of the time for payrmient of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCes50f
interast of Borrower shalt not operate 10 release the liabiity of the original Bofrower of OWOr'S SUCCOSSONS in
imerest. Lender shall not be required to commence proceedings against any suCCessor in iMerest of refuse to extend
time for payment or otherwise modiy amaortization of the sums secured by this Security Instrument by raason of any
demand made by the original Borrower ar Borrower's successors in iInterest. Any forbearance by Landnr in exercesing
any right or remaedy shall not be a wakver of or praciude the exercise of any nght or remedy

12. Succassors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17, Borrowet's covenants and agresments shall be joint and several Any Borrower whc:
co-slgns this Security Instrument but does not execute the Note (a) ts co-signing this Securfty Instrument only to
mortgage. grant and convey that Borrower s Intarest in the Froperty under the terms of this Securty instrument (b5
not personalty obligated (o pay the sums secured by this Security Instrument. and {¢) agrees that Lender and any other
Borrowar may agree to axtend. modity, forbear or make any accommodations with regard 10 1he terms of this Secunty
instrument or the Note without that Bormowsr's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels maximum toan
charges. and that law is finally interpreted so tha the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limis. then. {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit. and (b) any sums already collected from Borrower which
axcaeded permitted limhs wil be refunded to Borrower. Lender may choose to make this retund by reducing the
nrincipat owed under the Note or by making a direct payment to Borrower i a refund reduces principal the rectucbror
will be treated as a partiagi prepayment without any prepayment charge under the Note

4. Notices. Any notice to Borrower pravided for in this Security Instrument shail be given Dy delivenng # o ty
mailing It by firs! ciass mall uniess applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall e grven
by first class mail to Lender's addreas stated herein or any other address Lender designates by nolice 10 Borrower Any
notice provided for in this Securty instrument shall be deemed to have been given 1o Borrower or Lender when gren
as provided in this paragraph.

15. Governing Law; Severabillty. This Sacurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Pro is located. in the event that any provision or clause of this Saecurity Instrument o the
Note confticts with appl e law. such confiict shall not affect other provisions of this Security Instrument or the Nots.
which can be given effect without the conflicting provision To this end the provisions of this Security instiument arxi
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shadl be given one conformad copy of the Note and dtm&mﬂyi;ﬁtw

. Borrower. i all or any part of the Property or any intérost
- |nummmlm(mlumwhamhsddmtmwBmminmtnmw
,L#W'm.muoptbn.mhdeMamwmmuutlm

secured by this Securlty . : ;,mmshﬂnmmﬂmummmmumumahmmm
feciersl isw aa of the date of this Securtty Instrument.

i Lender exarcises this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
ol not less thah 30 days from the date the notice: Mﬂmmﬂwwﬂhinwhthammmmyaﬂmm
~ bythis W'ﬂW“WMMmWMIMﬂﬁmﬂmdMW.Landerrrﬂymnhn

any remeadies IW”M‘WWWW#EWMWW

18 .TI Right to Reinstase. | Bomower meets cartain conditions, Borrower shail have the right to have

enforcament of this Security inetrumernt discontinued at any time prior to the earier of (a) 5 days (or such other pernod
ag | mmoﬂyiurmmw:moimaPrnpenypursuammanymoimﬂcmmm
this Instrument; of (D) entry of a judgmen anforcing this Sec Instrument Those conditions are that
Borrower: (@) pays Lender all sums which then would ba due under this Security Instrument and the Note as # no
acceleration had occurred: (b) cures any oefautt of any other covenants or agreements. {c) pays all axpanses ncurred
in enforcing this Securlty instrument, including, bt not lmited 10, reasonable antorneys fees. and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument. Lender's rights in the Property and
Borrower's obiigation to pay the sums secuied by this Sacurty Instniment shall continue unchanged LUpon
reingtaternent by Borrower, this Security Instrument and 1he obligations secured hereby shall remain fuily atfectrve as
no acceleration had occurred. However, this right to reinstate shalf not appty in the case ol acceleration under

paragraph 17.

19. Sale of Nots; Change of Losn Ssrvicer. The Note or a partial interest in the Note (logether with this Sacumy
Instrument) ma pe solg ona or more times without prior notice to Borrower. A sale may resull in a change in the emdy
(known as the n Bervice") that collects montity payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Sesvicer unrelated to a sale of the Nota [t there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabla law
The notice will state the name and address of the new Loan Servicer and the address 10 which paymants should be
made. The notice will also contaln any other Information required by applicable law

20. Hazardous Substances. Bomower shalt not cause or permit the presence use. disposal, storage. or retease ol
any Hazardous Substances on or in the Property Bomrower shall not do. nor allow anyone else to do. anything attecting
the Property that is in viclation of any Environmental Law The precedng two sentences shall not apply 10 the presence
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of tha Property

Borrower shall promptly give Lender written potice of any investigation. claim. demand. iawsult or other actiun by
any governmental or regulatory agency of private party invalving the Property and any Hazardous Substance or
Emvironmontal Law of which Borrower has actual knowledge. It Borrower learns, of is notifked by any governmental or
regulatory authofity. that any removal or other remediation of any Hazardous Substance aftecting the Propery IS
necessary, Bormower shaill promptly take afl necessary remedial actions In accordance with Emaronmentat Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the loliowing substances: gasoline. karosene other lammabile or toxi
petroleum products, toxic pesticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde
and radioactive matarials. As usad in this paragraph 20. "Environmental Law™ means tederal laws and laws of the
jurisdiction where the Properly is located that relate 1o hagith, satety or environmental protechon

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as tollows

21. Acceleration: Remedias. Lender shatl give notice 1o Borrower prior 10 accederstion following Borrower's
breach of any coOvenam or Agresment in this Security instrument (but not prior 10 ACCHArAtION UNTE Parsgraph
17 yniegs 8 ble law provides otherwise). The notICS shall 3 ' (8) the detauh; (b) the sction required ta
cure the uﬂ:{n}nm,wmmnmunpmmh-dm » notice is given 16 BOTower, by which the
detault must be cured: and {d) thet faiture t0 cure the default on or befors the date spacified in the notice may
rasull in acceleration of the SuUMs secured by this Sacurity instrument and sale of the Property. Tho notice snal:
further inform Borrower of the right to reinsiate after acceleration and the right to bring & court action to assert
the non-existence of & detault or sny other defense of Borrower to acceteration and sale. it the detsult i3 not
cured on or bafore the date specified in the notice, Lender st its option may require immediste payment in tull of
all sums secured by this Sscurity instrument without further demand and may invoke the power Of §ale and any
other remaediss pomﬂﬂ-d:;{.lppﬂcaﬂ. law. Londer ahall Be sntitied 1o colisct all expenses incurred in pursuing

the remedias provided In parsgraph 21, including, but not imHed to. ressornable AttoImava foss andg tosis of
titis evidence.
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it Lender invokes the of sale. Lender shall glve a copy of a natice to Borrower in the Manner proyided
in paragraph 14, Lanter publish ths notive of. once & week for three consecitive weeks 0 8 Newspaper
published in : HE L B Y - County, Alsbama, and thareupon shall seit the Proparty 10
the highest bidder at public auctiol) at the door of the County Courthouse of this County. Lender shaf
daiiver 10 the purcheser Lander’s deed the Property. Lender or its designee may purchase the
Proparty at any ssle. Bomower covenants i mgrees that the procesds of the saie shall be applied in the
hﬂmm&mdwﬁhmm.mmmmmmmm'm; (b) to ak
s seournd by 'mmlu{ﬁlmmummmmwwunﬁﬁmu.

2% Relégan. Upon payment of af swme secured by this Security Instrument, Lender shall release this Securty
\nstrument without charge 10 Bormower. Bormower shall pay sny recordation costs

24 Waivers. Borrows: waives ail rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

24. Ridets o this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreements of sach such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security tnstrument as # the nder(s) were a part of this
Security Instrument. [Check appliicable box(es)]

(X Adjusiable Rate Rider : Condominium Rider 1--4 Famidy Rider
Graduated Payment Rider ... Planned Unit Development Rider . Bweakly Payment Rujer
Balloon Rider ...; Rate Improvement Rider ... Second Home Ridex
Other(s) [spectfy]

BY SIGNING BELDOW, Borrower acceplts and agrees 1o the terms and covenants cortained in this Hecurity
instrumard and in any rider(s} executed by Borrower and recorded wih it

Winesses
N | |
N - Aok prasi ik -
" T TERESA DIANE niiREiNS e
U S — ——— — St -
o
- o e ———— —————— —_—— (Sam! ..-.— .. * ".-qi-
- [Space Below This Line For Acknowiledgment) —
STATE OF ALABAMA, County ss:
Onthis J0th dayof May . 2000 | the undersigned authority - a Notary Public n
and tor said county and in said state, hereby certifythat " {2 -4 7 RNT "0 b
whosa name{s) : - sighed to the foregaoing convevance. and who - - known {0 me. acknowledged
belore ma that, being informad of the contents of the conveyance, re - -« executed the game
te . Fal

r « »  act on the day the same bears date

Given under my hand and seal of office this JYth  dayof M2y,

My Commission axpires; 10/16/2040 mgﬁm

This instrument was prepared by ¥ 1k« T A% v wan

Ll o N Mas o W' e et
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_ ADJUSTABLE RATE RIDER
(1vamu:11m-n+toc-p-mmcmmm) )

THIS ADJUSTABLE RATE RIDER Is made this 0t~ dayof Mav. (160, and
into and shall be deemed to amend and supplemient the Mortgage. Deed of Trust or Security Deed (the “Security
imﬂﬂﬂwmﬂmwwmm{M?maﬂlumumﬂmuﬁswmmm Note (the

'Hm‘}m FIAST NATIONAL BANK OF SHELBY COUNTY, A_AHAMA (the “Leander:
of the same date and covering the property described in the Security Instrument and located at
7 {02 PINETRES {IRUL.E COLuMblANA &  52°,
[Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE UM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security Instrurment
Borrower and Lender turther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ° 7 °c7 % The Note provides tor changes In the Nl e rate to e
adjustable imerest rate and the monthly payments. as foliows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The adjustabie interest rate | will pay may change on the first day of LT : -, and on that day
gvory 12th month thergafter. Each date on which my adjustabie interest rate could change is called a “Change Date -
(8) The indax
Beginning with the first Change Date. my adjustable interest rate will be based on an Index The ‘Index” i1s the
weekly average yield on United States Tressury securitles adjusted to a constant maturity ot | year as mads avadable
by the Federal Reserve Board. Tha mo#t recent Index figure avaliable as of the date 45 cays betore sach Change Date

is called the "Current Index.”
it the Index ts no longer avallable, the Note Holder will choose a new index which is based upon comparatie

intormation. The Note Holder will give ma notice of this choice.
(C) Caiculation ot Changes

Sefore each Change Date, the Note Holder will caiculate my new interest rate by adding =+ " o0 7
percentage poimt{s) ( 2 7500 %) tothe Cutrent Index The Note Holder will then round the resul! of this addiion
to the nearest one-gighth of ohe percentage point (0.125%). Subiect to the limits stated in Section 4{D)} below this
rounded amount will be my new imerest rate until the next Change Date

Tha Note Molder witl then determine the amount of the monthly payment that would be sufficiert to repay the
unpaid principal that | am expectad to owe at tha Change Date in full on the maturity date at my new interest tate
substantially equal payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on interest Rate Changas .

The interast rate | am required to pay at the first Change Date will not be greater than - : AR ST TN
than a6 % Thareafter, my acdjustable mterest rate will nevar be increased or decreased on any single Charge
Datoe by momthan Two percentage point(s) { ¢ 157" %] from the rate of intarest | have
been paying for the preceding 12 months. My interest rate will naver be graater than oo e wihich s ralted
the “Maximum Rate.”

(E) EHective Date of Changes
My new interest rate will become effective on each Change Date | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date untll the amount of my manthly payment
changes again.
(F} Motice of Changes
The Note Holder will deliver or maill to me a2 notice of any changes in my adjustabie interest rate and the amount «f
my monthly payment belore the effective date of any change The notice will include intormation required by law o be

given me and also the titie and telephone number of a person who will answer any gquestion | may have regarding the
notice

8. FIXED INTEREST RATE OPTION

Tha Note provides for the Borrower's option to convert from an adjustabie interest rate with interest rate imis o a
tixed interast rate, as tfoiows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Convergion Option that | can exercise unless | am i detault or this Section 5(A) will not perma me 16 de
50 The "Conversion Option® is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with Intereet rate limits to the fixed rate calculated undar Section 5(B) below

The conversion can only take place on a date(s} specitied by the Note Holder during the period beginning on the
first Change Date and ending on tha filth Change Date Each date on which my adjustable interest rate can convern 1+
the new fixex] rate is calted the "Comwetsion Date

if | wan! to exercise the Conversion Option, | must first meet cerntain conditions Those condftions are that (1
miust give the Note Holder notice that | want to do so: (li) on the Conversion Date. | must not be in detault under ths
Note or the Security Instrument. (i) by a date specified by the Note Holder, | must pay the Note Holder a converson
feeof US $9 02 .and {v) | rust sign and give the Note Holder any documents the Note Holder requiras
1 eftect tha conversion,

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY— FNMA UNIFORM INSTRUMENY FORAM 3118 Ot; M9
0 CRID® /0491 /31 1BI03/91)L PAGE 1 OF 2
e ———ei v an. . 3 T8 - TRy~ T




LOANNO . "5 .1+

i
t

(8) Calculation of Fixed Rate

E Wnﬂ.ﬂxndhﬂmmtawllWInMFMWMMmWMM'EWMnHMHdn
| MNMGdIyapmﬂedbylhaMawwm ¥ the original term of this Note is grester than 15 years, 30- year

; fixad rete montgages coversd Dy applicable mandatory delivery commitments, plus five-eighths of one
Wm {0.628%). rounded to the | t oneg-elghth of one percentage point (0.125%). of (i) # the ongunal

~ term of th is 15 voars ov legs, 15-yeer fixed rate covered by applicable 60-gday mandatory deltvery
m!ﬂl of one | point (0.825%). rounded to the nearest one-aighth of one perceMage
polik (0.1 ! % this required net ywia cannot determined becauss the applicable commitments are not svailable

by ysing comparabie information My new rate calculated under 1hig

Option, the Note Holder will determine the amount of the monthly paymert
that would be sufficient to repay the unpaid | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed intereet rate in infty equal paymemns. The result of thig calculation will be the new
amourt of my monthly paymernt. Beginning with my first monthly payment alter the Conversion Date 1 witl pay the new
amount 88 my monthly payment unt the maturity date

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Ui Sorrower exercises the Conversion Optlon under the conditions stated in Section B of this Adjustabie Rate
Rider Uniform Covenant 17 of the Sacurity instrument is amended to read as tollows

Transter of the Property or & Beneficial Interest in Borrower. If all or any part ol the Property or any interest in -
sold of transferred (or if a beneficial intersst in Borrower Is sold o transferred and Borrower 1s not a natural person)
without Lendar's prior written consent. Lender may, at fts option, require immediate payment in full of all sums secured
by this Security Instrument. Howevef. this gption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shal not exercise this option if (a) Borrower causes 1o be
submiltted 10 Lender infarmation required by Lender to evaluate the intended transteree as if a new loan ware being
made 1o the transferee; and (b) Lender reasonably Getermines that Lender s securlty will not be impaired by the 1oan
assr:ljr:rp!iﬂn and that the risk of a breach of any covenant or agreemaen in this Security Instrument is acceplable 10
Le _

To the extent parmitted by applicable law, Lander may charge a raasonabie fee as a condition to Lender 3 caonsent
1o the loan assumption. Lender also may require the tranaferee 10 sign an assumption agresment that is acceplable tao
Londer and that obiigates the transferee Lo keep ali the promises and agreements made in the Note and in this Securmy
Instrument. Borrower will continue 1o be obligated under the Note and this Secufity instrument uniess Lender releases
Borrower In writing. |

if Lender exarcises the option 10 require immediate payment in full. Lender shall give Borrower natice of
acceleration.  The notice shall provide a period of not less than 30 days trom the date the notice is delivefed O mafe
within which Borrower must pey all sums secured by this Securty Instrument. If Borrower talls tO pay those sums P
to the expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument wihout further
notice of demand on Borrower.

2 If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider the amendment 1o Uniform Covenant 17 of the Security Instrument comtained in Section C 1 above shall then
cease 10 be In eMfect. and the provisions of Uniform Covenant 17 of the Securtty Instrument shall nstead be wn eflect as

Transter of the Property or 8 Boneficial Interest in Bormower. It al or any part of the Property or any interest in it +.
sold or transferred (or if 3 beneficial interest in Bormower is sold or transtersed anc Borrower is not a natural person)
without Lender's prior written consait, Lender may, at ts optlon. require immediate payment in tull of all sums secured
by this Securty Instrument. However, this option shall nat be exercisad by Lender if exercise is prohibited by tederal
law as of the date of this Securlty Instrument.

It Landar exercises this option, Lender shall give Borrower nolice of acceleration The notice shali provide a perkxd
of not jess than 30 days from the date the notice is deltvered or mallad within which Bofrower must pay all sums secured
by this Security Instrument. if Borrower falls 1o pay thesa sums prior to the expiration of this penod Lender may invohe

any remedies permitted by this Security instrument without further notice or demand on Borraower

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustatle Rate
Hitler.

"'"-—‘.l

-

-

._l-_"' i " . f N'.f - o 4 f-
Lo s it ble | o -"C* r.! P
£ oA Doank DI 0B W thikt e

-

— _._A,S:.ﬂ -

—_—

o

e ) e Al

LBy ST

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-- FNMA unifBilis rRusiz T FORM 1118 01/88
1SC CRID®"*/ /481 /31 18{03/91)-L PAGE 2 OF 2

e - A EL . ATV TEEN Y YRS R o T "-I'I-'T"‘_' T



