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l MORTGAGE

mummﬂahmm 17th  dayof Hay : 2000 . between the Grantor,
FADL C and

TIMA N Husband and Wite

(herewn "Borrower'), and the Morgagee,
CHARTER OWE NORTGAGE CORP.

. & Corporaion organized and

existng under tp lows of  the sState of New York , whose sddneas is
4012 EMERYNOOD PARKNAY, RICEMOMD, VA 21194

erein “Lender”).

WHEREAS, Borrower is indcbied 0 Leoder in the principel sum of US. § 8,895,000 . which

indobieducas is ¢videnced by Borrower's note daed May 17, 2000 and extensjors and rencwals

thoreof (harein “Now"), MhMWdMNMml with the balsnre of indebedmess, i not sooner
paid, duo and paysble 08 June 1, 2030

WMUIBHLMIHHWGEMMNMMMNM with interest thereon; the payment of all other
sume, with imorest thereon, advanced in accordance herewith 1o prolect the sccurity of this Mortgage: and the performance of the
covenants and agreements of Barrower herein contained, Borrower does heroby grant and coovey o Lender and Lender’s successors
and asslgre with power of sale, the following described property located in the County of Shelby
. State of Alsbamm:

kot 1, according to the Survey of Park Furast 6th Sector, as recorded in Map Book
17, Page 92, in the Probate foice of ' SHELBY Cuunty. Alabama being situated in SHELBY

County ,» Al abama.
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which hae the address of 257 FORRST PARKMAY . MONTEVALLO
. ’: [Streer) fCly}
Alabama 15115 (hereln “Property Address™);
121 Code)

TO HAVE AND TO HOLD such property unic Lender and Lender's succcssors and aasigna, forever, together with all the
improvements now or hereafier erected on the property, and all easemems, rights, appunenances and rents, all of which shall be
deemed (0 be and remain a part of the property tovered by this Motigage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on & lesschold) are hereinafter referred (o as the “Property.*

Borrower covenants that Borrower s lawfully sclsed of the estaie hercby conveyed and has the right 10 morigage, grant and
convey the Property, and that the Property b uneacumbered, except for encumbrances of record. Borrewer covenants thal Borrower
warrania and will defend gesorally the title to the Property against all clains and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal mnd Interest. Borrower shall promptly pay when duc the principal and interest indebicdness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay 10 Lender on
- the day monthly paymenis of principal and inserest are payable under the Note, until the Note is paid in full, & sum (herein "Punds )
equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development asscisments, il any)
which may srain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium instalimenis
for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insumnce, if any, all as reasonably estimsted
initially and from tme 1o time by Lender on the basis of asesaments and bills and reasonabdle estimates thereof. Botrower shall not be
obligaied to make such payments of Punds w Lender to the extemt that Borrower makes such paymenis o the hoider of a prior
mortgage or deed of trust if such holder is an institutional lender.
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: If Borrower pays Funds to Lender, the Punds shall be beld in an institution the deposits or accounts of which are insured or
- guaranteed by a federal or state agency (including Lender if Lender is such an instiution). Lender shall spply the Funda w0 pay said
m.w.mmmmr@u.m:mmmnrmmmmwmm.m
saxd account o¢ verifying and compiling said asscssments and bills, unless Lender pays Borrower interent on the Funds and applicable
law permits Lender 1o make sach a charge. Borrower and Lender may agree in writing m the time of cxecution of this Moqigage thal
interest on the Funds shall be paid to Bofpwes, and unless such agreement is made or applicable law requires such imerest 10 be paid.
. Lender shall not be required to pay Borrower any inierest or camings on the Funds. Lender shall give 10 Borrower, without charge, an
anmusl sccowning of e Funds showing crediny and debits 1o the Punds and the purpose for which each debit 1o the Punds was made
. The Funds are pledged s additional security for the sums secured by this Mortgage

. If e ssnownt of the Punds heid by Lender, together with the fiure monthly instailments of Funds payabic prior 10 (he due dsies
of taxse, assessgments, insurance premiums and grownd rents, shall exceed the amount required 10 pay said (axes, assessments.
lnsurance presainan and ground rents as they fall duc, such cxcess shall be. at Borrowes's option. cither prompdy repaid 10 Borrower
or crodited ie Borrower oo monthly installments of Punds. If the amount of the Punds held by [cnder shall not be sufficien 10 pay
m,mmmMMMluuyﬁlldw.&mrnhﬂlpwmhndamyumutmmnm
make up the doficiency in one or more payments az Lesder may require.

Upoa peyment In full of all suma secured by this Morigage, Lender shall promptly refund (o Borrower any Funds held by Lender
If under paragmaph 17 bereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no ister than
immodistely prioe 10 the sale of the Property or s acquisition by Lender, amy Funds held by Lender ar the time of application as
- crodit againgt the sumse secured by this Morigage.

3. Application of Payments. Unlcss applicabic law provides otherwise, all paymenis received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then o inserest payabls on the Note, and then 13 the principal of the Note.

4. Priar Mortgages and Deeds of Trust; Charges; Lians. Borrower shall perform all of Borvower's obligations under wity
morigage, deed of mmst or other tecurity agreement with a lieg which has priority over this Morigage, including Borrower's covenants
10 make peymenss when doe. Borrower shall pay or csue 10 be paid 31l taxes, assessments and otier Charpes, fNes A LEpositions
stiribatable 0 the Property which may atmin a priority over tis Mongage, and leasehold payments or ground rents, if any.

§. Hesard Insurance. Borrower shall keop the improvements now existing or hereafier erected on the Property insured againt
losa by five, hazards included within the term “catendod coverage.® and such other hazards as Lender may require and in such amowns
and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender, provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thercol shall be in & form acceptable 10 Lender and
shall include & standard morigage clause in favor of and in a form scceptable to Lender. Lender shall have the right 10 hold the policics
and renswals thersof, subject to the terms of any mortgage, deed of trust or other security agreemeni with a lien which has priority
over this Morigage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if ne
“made promptly by Becrower,

If the Property is shandoned by Borrower, or if Borrowes fails to respond 10 Lender within 30 days from the dase notice is mailed
by Lender (o Borrower that the insurance carrier offers 1o settle a claim for insurance bencfits, Lender is suthorized w0 collect and
- npply the insurance procesds s Lender's option cither to restoration or tepair of the Property or to the sums scourcd by this Morigage

6. Preservation and Maimtenance of Property; Lenscholds; Condominkams; Planmed Unit Developments, Borrower  shall
keep the Property in good repeir and shall nor commit wasie or permit impairment or deterioration of the Property and shall comphy
with the provisions of any lexse If thia Mortgage ia on » Jemschold. if this Mongage is o & unit in a condominium or a planned unit
deveiopmenk, Borrower shall perfotm all of Borower's obligatiom under the declarstion or covenaan cresting or governing the
- condominium or planned unit development, the by-laws and reguladoms of the condominhun or plamned unit development, and
constituent documents. |

7. Pretection of Lender's Security. I Borrower fails 10 perform the covenants and agreements contained in diis Morigage, or
if any action or procoeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s opdon.
upon notice (o Borrower, may male such appearances, dishurse such sums, including reasonable attomeys’ fees, and take such action
a3 is necessary 1o protect Lender’s interest. [f Lender required morigage insurance as a condition of making the loan secured by dis
Morigage, Borrower shall pay the premiums required (o mainiain such insurance in effect undl such ime as the requirement for such
INSUrAnce terminates io sccordance with Borrower's and Lender’s written agreement or applicable faw.

Any amounts dishursed by Lender pursusnt 10 this paragraph 7, with interest thereon, at the Noie rate, shal) become additional
indebiedness of Borrower secured by this Morgage. Unless Borrower and Lender agree o other ermo of paymem, such amounts
shall be payable upon notice from Lender o Borrower requesting payment thereof Nothing contained in this paragraph 7 shall requare
Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may mwke or cause (o be madec reasonable entries upon and inspections of the Property, provided thar
Lender shall give Borrower notice prior to any such inspection specifying ressonable cause therefor related to Lender’s interest in the
Property.

9. Condemnnatien. The proceods of any award or claim for damages, direct or conscquential, in conpoction with amy
condemnation or ofher taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hercby assigned snd
thall be paid to Lender, subject 10 the terme of any morigage. deed of trust or other security agreement with a lien which has prioricy
over this Morigage.

10. Borrower Not Relomsed; Ferbearance By Lender Not a Walver. Extension of the ime for payment or maodification of
amorttization of the soms secured by this Morgage gramted by Lender 1o any succestor in inserest of Borrower shall not opersie o
releasc, in any manner, the Hability of (he original Borrower and Borrower's successors in interest. Lender shall not be required 1o
commence procecdings against such successor of refuse (o extend time for payment or otherwise modify amortization of the Rums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successornt in interest. Any
ferbearance by Lender in exercising any righi o remedy hereunder, or otherwise afforded by applicable law, xhall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severn! Liabllity; Co-signers. The covenants and agreements herein contained
~ shall bind, and the rights hereunder shall lpure to, the respective succeasors and assigns of Lender and Borrower, subjct o the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-sigm
this Morigage, but does not execute the Noie, (a) is co-tigning this Mortgage only o morigage, grant snd coavey that Borrower's
interca! in the Property 1 Lender under the terms of this Mortgage, (b) is not personally liable on the Notc or under this Morigage
~and (c) agrees that Lender and any other Borrower hercunder may agree 1o exiend, modify, forbear, or make sy other
. accommodations with regard to the wrom of this Morgage or the Note without that Borrower's comsent and without releasing tha
- Borrower or modifying (s Mortgage as 10 that Borrower's inlerest in the Property.
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12. Notice. Bxcept for any nothcs regquired undor applicablc law to be given in another manner, (8) Any nonce 10 Borrower
~ provided for in this Morigage shal] be given by deliveriag it or by mailing soch nodce by certified mail sddressediw Borrower s the
. Property Address or a1 such other address as Borrower may designaic by notice (o Lender aa provided bereda, and (b) notice Lo

Lender shall be given by certified mail 1o Lender's adidress stated herein or 10 such other addresy as Lender may designme by notce to
muwmmmwmmmhMm:h]lbcdummmﬁhmpvmmmﬂw
when given in the manner designated

; llmmmimmmﬂwumwmklnlhuMurtp;:Mbcm:hmufdnpmdtunnm
. which the Property is Jocated. The foregoing senience shali not limit the applicability of Federal law 1o this Morgage. In the cvent thal
3 or ruuwmmmmﬁmmmm_mmmum.ummrmmm
M or the Noie which can be given effect wmunmfﬁcﬁmpmvm,mdmmmmmﬁsMnmem
! the Note are declared to be severable, As used herein, “costs,” “expenses” and “anorneys’ fees” inchude all sums to the extent tom
" probiblsed by s law or limited herein.

= 14. s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage atf the ume of execution
- or altsr soordution hereof.

15. Rehabiilitation Lean Agresment. Borrower shall fulfill all of Borrower's obligatons under any home rchablitaton,
improvemnent, repair, or other loan agreement whigh Borrower enters into with Lender. Lender, s Lender’'s opoon, may require
Bormower %o exocute and deliver 1o Lender, in a form acceptablc i0 Lender, an sssignment of any rights, claims or defenses winch
Borrower tay bave against parties who supply labor, ‘materials or services in connection with improvements made 1o the Propenty

16. Traselfer of the Preperty or a Benaficial Interest in Bortower, If all or any pan of the Property or any tnécrest o it s
sold oc transferred (or If & beneficial interest in Borrower is sold or tranaferred and Borrower is not a matural person) without Lender’s
prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this Morngage However,
~ this option shall not be exercised by Lender if exercise is probibised by federal law us of the date of this Morigage.

If Lemder exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by dus Morigage if
Bomhihmmthuempﬁuudnupinﬂmdmp:ﬂod Lender may invoke any remedies permitind by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows.

17. Acceleration; Remedies. Except as provided In paragraph 16 bereof, upon Borrowsr's breach of amy covennnt or
agresshent of Berrower in this Morigage, including the covenanis (0 pay when due any sums secwred by this Mortgags.
Lendet prior to accelerstion shall give notice te Bervewer as provided in paragraph 12 hereol spocifying: (1) the breach; (1)
the action required te cure such breach; (3) » dais, not less than 10 days from the daie the notice is mafled 10 Borrower, by
which such breach must be cured; and (4) that fallure to cure such breach on or bdefore the dals specified in the notice may
rasult in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Barrower of
the right to reinstate after acceleration and the right 1o bring a court action to assert the nonaxistence of » dafoull or amy other
defense of Borrowsr to acceleration and sale. If the bireach Is not cured on or before the date specified in the sotice, Lender, af
Lemder’s option, may declare all of the sums secured by this Mortgage (o be immediately due and paysbie without further
demand and may Invoke the power of ssic avl any other remedies permitted by applicable law. Lender shall be entitied to
collect all ressonable costs and expenses incurred [n pursuling the remedies provided in (his paragraph 17, including, but not
liited to, reasonable attorneys’ faes.

If Lender invokes the power of sale, Latider shall mall & copy of a notice of sale 10 Barrower In the manner provided in
parsgraph 12 bereol. Lender shall publish the motice of sale once a week for three comsecutive weeks I some newspaper
ptiblished in Shalby Coumty, Alabama, and thereupon shall sell the Property (o the highot
bidder at public suctien st the fromt door of the County Courthouse of ssid County. Lander shall deliver (0 the purchaser
Lender's deed conveying the Property 50 sold. Lender or Lander’s designee may purchase the Propesty af any sale. Barrower
cavenants and sgrees that the precesds of the sale shall be appiied In the following order: (s} o all reasonable costs and
expenses of the sale, including, but mot imited {0, ressonsble sttorneys’ fees and costs of title evidence; (b) to all sums secured
by this Morigage; and (¢) the cxcess, If say, to the person or persoms legally entitied thereto.

18. Borrower's Right te Relastate. Notwithstunding Lender’s acceleration of the sums secured by this Morigage duc 1o
Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender o enforce this Morgage discontinued al
any time prior to the carlier W occur of (i) the finh day before sale of the Property pursuamt (o the power of 1ale contained In the
Mortgage or (li} entry of a judgment eaforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due urnder
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants o1 agrecynenis of
Borrower contained in this Morgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morngage, and in enforcing Lender’'s remedies as provided in paragraph 17 hereof,
including, bul not limiod to, ressonshle attomeys’ fecs; and (d) Borrower takes such action as Lender may reasonably require o
assurc that the len of this Mongage, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this
Mortgage shall continue unimpaived. Upon susch payment and cure by Borrower, this Morigage and the obligations securcd hereby
shall remain in fuil force and effect as if no acceleration had occurred.

19. Assignmant of Reoin; Appolntment of Receiver; Lender in Possession. A3 additional secunty bercunder,  Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 0 accelerstion under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents s they become due and payable.

Upoa acccieration under paragraph 17 hercol or abandomownt of the Property, Lender, in person, by agent of by judiclally
appointed receiver, shall be entitied 10 endor upon. lake possession of and manage the Property and 1o collect the rents of the Property
including those¢ past duc. All renis collected by Lender or the receiver shall be applied {first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver’'s fees, premiuns on receiver’'s bonds and reasonabic
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shail be liable o account only for those rents
actually received.

20. Release. Upon payment of all sumns secured by this Mongage, this Morigage shall becomx null and void and Lender shall
releass this Morigage without charge to Borrower. Borrower shail pay al) costs of recordation. if any.

21. Waiver of Homestead, Dower snd Curtesy. Borrower hercby waives all rights of homesicad cxempton in the Property
and relinguishes al) right of dower and curtesy in the Propenty.

E

A I THAL) annm | Page D ol 4
T e RN it . FRT  C R - P PG




-

"

| REQUEST FOR NOTICE OF DEFAULT
SUUE— AND FORECLOSURE UNDER SUPERIOR
GES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any morgage, MﬂMMMWMIhMMMM
this Mortgage (o give Nodce 10 Leader, st Lendes's sddress set focth on page one of whis Mortgage, aqmmuw
cocumiiennce ad of any ssie or other foreciossre sction.

IN WITNESS WHEREOR, Borrower has execumed this Morngage. ;
Signed, sealed and delivered in the presence of: é , f
(S¢al)
Eézizz;élidédéamgr |
- (Seal)
TIMA M WILNENS + Bormpwer
N N Cheal)
v oy
. .. (Seal)
« T
STATE OF ALABAMA, SXELBY Coumty m:
On this 17thdayol ey . 4000 .1,
B. Christopher Battles E . & Nowary Public in and for said county sod in said stake, hersby certify
PMC““MMIHIMWMIi!.
. whose name{s) are signed 1o the
[oregoing conveyance, and who ATe known to me, acknowiedged before me thad, being informed of e contents of
the conveyance, they executed the sarne voluntarily and as thelr act on the day the aame bears date.
Given under my hand and seal of office this 1 %th dayof May . 20060 .
My Commission Expires: 2-25-01 . &'i
This instrument was prepared by Nostary Peblic

BROWN &BATTLES LLC

{Spaca Balow Thls Line Ressrvod For Lander and Recorder) -
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