- e e ————— ————— —— —— — = —

f ot et e i mm m——— ==t r = = ===

CLAYTON 7. SWEENEY, ATTORNEY ATLAW

ey ——————

-

AFTER RECORDING MAIL TO: .

L

y

1380813
[ 111 o= !
L FE

e 1

 MORTGAGE

WWWWHWM May 31, 2000 . Tha mortgagor 1$

SALLY Y. PRICE, an unmarried woman

Z CROrrOwWe )
This Securlly Instrumant s given to MORTGAGEAMERICA., [ KC,

mawwmmmmd QELAWARE . ang whose aoaress s
P O BOX 43600, BIRMINGHAM, AL 35243-0501L "Lander).

WMW“WMC’ Ona Wundred Farty Seven Thousand 51. Hundred Do'tars &AD g .00
Dollars (US. $ i i/ .600 0O }. This clebt is

svidenoed by Borrower mmmmmummnylmrﬂamﬁ.mmﬂunmﬁy
%mudtu.umw=m.mwmmm June 1., 2030 - This Security

secures to Lander: (a) the ) .
lﬂm:’ﬂuﬂmﬁm}ﬁmdﬁoﬂmwwﬂhlmﬁmﬂ,m under paragraph 7

' assigne
SHELBY ; County, Alabama:

Lot 29, according to tﬁ. Burvey of Lenox Place, Phase One, as recorded in Map
Book 19 page 44 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabsma. Mineral and mining rights excepted.

This 1is a Purchase Money Mortgage.

whichhuuwaddmuut 121 LENDX DRIVE _ BIRMINGHAM
{Sireet] [Caty]

Alabama 35242 ("Property Address’).
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asaigns, forever, together with all
the now or hereafter sracted on the property, and all sasemonts, appurtenances, and fixiures now of
hereafler a par mm.ﬂmammmmumbummwmmm instrument Al of
the foregoing Is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower |s seised of the astate hereby conveyed anc has the nght !0
mortgage, grant and convey the Propaety and that the Froperty is unencumbered, except for encumbrances o' record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.
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WOHMWVEWS.WMLM#WWW“MW: | ! ;
1.IM01WIrﬂIM;Pupl and Late Charges. Borrower shall promptly pay whea due
the principsl of and interast on the debt bqﬂuﬂotuurﬂunymynmwdlatnmduauﬂmma

sppiicatie law or to 8 wrikten walver by Lander, Borrower shall pay
| the Note. uriil the Note is paid in full, a sum ("Funds®) for (a)
% over this Security instrument as a lien on the Property. {b} yearly
Py . i any; (c) yearty hazand or property insurance premiums (d)
nsurance ,if any, and {f} any sums payabig by
8. in lieu of the paymert of morgage Nsurance
called "Escrow lems.” Lender may, at &y time, collect and hold Funds in an amourt N 10
related mortgage loan may require for Borrower s esctow account
of 1974 as amendad from tima to time, 12U S C 82601 at
s a lasser amount if 50, Lender may. al any tme. coliect
_Lender may estimate the amount of Funds due on the
astimates of expenditures of future Escrow llems of otherwise in accorgdance with

Home Loan Bank. Lender shall apply the Funds to
and applying the Funds, annually analyzing thé
Borrower interest on the Funds and aﬂmtﬂn law
uire Sormower to pey a ohe-time charge TOr an
Lender in connection with this loan, uniess applicablg law
otherwise. Unless an agreement s made or applicable law requires interest 1o be paid, Lender shil not be
retined 1o pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree i wntng, however,
thet interest shall be pakl MWFWLLMM#MWW. without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and tha purpose for which each dedit 10 the Funds was mada The
me“mummwlylualmmod by this Securlty instrumant,

HﬂuFmdshddbyLmduunudtmmmwmhahddbyapplmmw. Lender shall account 10
BmhthmFMhWﬂhthﬂwmuww. if the amount of the Funds heid
bymuwumunmﬂmmmmwmmm. Lender may so notify Borrower in writing,
w.hmmawmdﬂmmLMﬂNmmmmwmemem- Borrower shall make
up the deficiency In no move than twelie monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums sacured by this Security Instrument. Lander shait promptly refund to Borrower any
Funds held by Lender. If, under 21, Lender shall acquire or sell the Property. Lender, prior 1o the acquishion
or sale of the Property, shak apply any unds held by Lender at the time of acquisition of sale as a credt aganst the
suma secured by this Security INStrmMen.

3. Applicstion of Pa Unless applicable iaw provides otherwise, ail paymants received by Lender under

paragraphs 1 and 2 shall apphied: fiest, 10 any prepayment charges due under the Note, second 1o amaunts payable
under paragraph 2; third, to intenset due: fourth, to principat due, and last. to any late charges due under the Note

all taxes, assessments, charges, fines and iIMposiions anributable 10 1he
rontg, ¥ any

pay
amourts to be paid under es these payments directly. Borrower ghall promptly turnish to
Lender receipts evidencing the payments.

Borrower shali promptly disoharge any lien which has priovity over this Security Instrument uniess Borrower (a)
agrees in witing to the payment of the jon securad by the lien in a manner acceptable to Lender. (D) contexts in

good fakh the llen by, or defends against enforcement of the llgn in, legal proceedings which in the Lander's opinon
operate to pravem the enforcernent of the llen; or (c) secures from the holder of the lilen an agreamant satisfactiry 10
Lender subordinating the lien to this Securkty instrurnent. If Lender determines that any pert of the Property 18 sutyect 10

a lian which may attain priority over this Security Instrument, Lender may give Borrower a noltice identitying the hen
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the grving of notice

5. Hazard or Property INRwance. Borrower shall keap the improvements NOw gxisting of heraafier erected on the
Property insured againet loas by fire, hezards included within the tefm *axtendad coverage” and any other hazatds.
including floods or flooding, for which Lander requires insurance. This insurance shall be rmaintained n the amounts and

fmwtmmm The Insurance carmer providing the insurance shall be chosen by Borrower subject

paragraph 7. :
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| » Lander and shall Include a standard mongage clause.

" if Londer requires, Borrower shall promptly Qive to-Lander

mmmmummmmmmmm

mwica proot of loss If not made promptly Dy .

' mnmmwuhﬂlmwmrmomimmw

MMMW:MHMW H the

w:mmmw,wmmaw

| e el , whether or not then due, with any excess paid to Borrower.

Saphetiiiine te Propssy, of does wwor within 30 deys a notice from Lender the insurance camier
Shtntbiin: ;. ool ' mmmzmmmmmmwmrw

“a *.—FﬂiqT'iH?’lwl_r .::.|

: 5 um.ﬂm«whmmw“wﬂmmmmmdm The 30-day period
wilt Begin when the notios s given. -

mmwmmwh;m.wwd proceads to principal shall not extand or
toin 1 and 2 or change the amount of the

21 the Property is by Lendér, Borrower's right 1o any Insurance policies and

proceeds resutting ) to the Property prior 10 the acquisition shali pass to Lender 10 the extent ot the sums

secured by this Security Instrument immaediately prior to the acquisition

8. Ocoupancy, Preservation, Malmenance arxd Protection of the Property; Borrower's Loan Application.
Leasshoids. Borrower shall ocCupy. establish, and' use the Property as Borrower s principal regience within - <!y days
after the axscution of this Security Instrument and shail continue 10 occupy the Property as Borrawer 5 prnCip.
residenca for at least one year alter the date of occupancy, unlass Lender otherwise agrees in writing. which cornsen
shall not be unreasonably withheld, or uniess axtenuating circumstances st which are beyond Borrower's control

. damage or impair the Property. allow the Property 10 deteriorate, Or commmit wgste on the

Bomower's intereat in the Property or other materiat impairment of the lien
§ securty interest. Borrower shall aiso be in default i Borrower dunng the
appiicatio | false Or inaccurate information Or statemonts 1o Lender (or taied to provide
Lander with any material information) in connection with the loan evidenced by the Note, including. but not Himed to.
occﬁnrl:y ol the Property as a principal resigence. if this Security instrument 15
comply with the provigions of the igase. If Borrower acquires fee thtie 1o the Property.
tie shail NOt maxge uniess Lender agrees to tha merger in writing.

7 Protection of Lender's Rights in the Property.  Borrower faits to perform the covenants and agreaments
conained in this Sacurity instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the
Property {such as a procesding in bankruptcy, probate, for condemnation of torteiture or to enforce laws of
regulations}. then Lender do and pay tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in cour, paying reasonable attorneys’ fees and entering on the Property tc make
repairs. Although Lander may take action under this paragraph 7. Lender does not have 10 0O 30

Any amounts disburesed by Lender under this paragraph 7 shall Decome addittonal debt of Borrower Secure Dy
this Security Instriment. Unless Bormower and Lender agree 1o othes terms of payment_ these amounts shaki te.-r
interest from the date of disbursement at the Note rate and shall be payabfe, with interest, upon notic> from L& - 1810

Borrower requesting payment.

8. Mortgage insurance. if Landet required mortgage insurance as a condition of making the loan secured Dy (s
Saecurity instrument, Bormower shall pay the prefmiums required 1o maintain tha mortgage insurance in effect it for any
ragson. the mortgage INSUFANCE COVErage reqjtired by Lender lapses Of ceases 10 be in elfect, Borrower shall pay the
premiums required to obtaln coverage substantially equivaient to the mongage insurance previously in effect, at a cost
substantisity equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage Insurer approved by Lender. f substantially aquivalent mortgage iInsurance COverage is not avalable
Borrower sheil pay 1o Lender each month a sum equal 1o one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lencer wilt accept, use and retain these
mmm“ulmwhﬂmdmw insurance. Loss reserve payments may no longer be requited. at the
option of Lendaer, it mongage Insurance coverage (in the amount and for the period that Lender requires) provided by an
ingurer approved by Lender arn becomes avalabie and is obtained. Borrower shail pay the premiums required o
maintain mortgage insurance In effect, or 10 provide a loss reserve. unti the requirement tor mortgage nsufanc e ends
in accordance with any written agreement between Borrower and Lender or applicable law
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w-mmm inspections of the Property. Lencay shall
speciying reasonable cause for the iNSpection.

10, Condemnation. mwdmmﬂummmﬂnmwwu,mmmm
, irear &:mmmdmm.muwmumdmmnwm

19t & total taking of the Progerty. the procseds shalt be ta the sums secured Dy this Security
hor or not Then due, with any exosss paid to Borrower. [n the event of a partial taking of the Property in
ot vaius of the Property immedistuly before the taking is equal 1o or greeter than the amount of the
instrument kameciislely belore the uriess Borrower and Lender otherwise agres in

mwmmm the amount of the proceeds multipiiect by the
tha sume immedistely before the taking, divided by (b) the tair market
before the taking balance shall be paid to Borrower. In the event of a partai

the fair maricst valua of the Property immediately before the taking s less than the
sacured immediately thi taldng, uniess Borrower and Lender otherwise agree In wriing of

unisss apiicabie iaw otherwise provides, the procaeds shel be applied 1o the sums secured by this Security
Instrurnert whether or not the sums are then due.

i the Propenty is abandoned by Borrower, or . after notice by Lender 10 Borrower that the condemnor offers 1o
maks an award or settie a ciaim for da Borrower tails to respond to Lendar within 30 days after the date the
notice s given, Lender is authorized 10 act and apply the procoeds, at its option. either to rastoration or repair of tha
Pmputynrtoﬂnmmumdbythh&aeuiﬁmﬂmm. whether of nct then due.

UMWMWMwmm.wwpﬁuﬁmdmmpmmwmm extend of
mmmmammmmmmtnmmW1andzmcwtheumumuisucn

!

§'

11. Borvower Not Relessed: Forbearance By Lender Not & Walver. Extension of the time for payrment of
modification of amortization of the sume secured this Security instrument granted by Lender 10 any SUCCEBSON N
inteiget of Borrower shall not operate to releace the liabliky of the Borrower of BOITOWNN'S SUCCESE0rs in
rterest. Lander shall not be requirad to comemence proceaedings ANy SUCCESSOT I INberest or Tetuse to extend
mmwummmummmwmmmﬂmwmmw
dMMWﬂnoﬂWme:mmhhmAnyiormmbywndnrhaxermsim
awmmmymmm:mammmmaawmmm.

1awumaumm:mmmmmcmm. The covenants and agreements of
shall and: beneft the succeasors and assigne of Lender and Borrower, subject 10 the
mdmﬁw. Borrows? § covenants and agreements shall be joint and several. Any Borrower who

Instrument but doea not execute the Note: (a) is Co-signing this Security Instrumeant onty to
mortgage, grant and convey that Borrower's interest in the Property under the tarms of this Sacurity Instrument {D) 15
not personally abligated 10 pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agrae 1o mmc} modily, forbaar or make any accommodations with regard to the terms of this Securty
Instrument or the Note without that Borrower's consent.

13. Loan Cherges. if the loan securad by this Security instrument is subject 10 a law which sets Mmaxymuim ;oan
charges, and that law is finally interpreted 20 that the interest or other loan charges coltacted or to be colleciec
connection with the loan exceexl the permitted limits, then: (a) any such ioan charge shalt ba reduced by the amount
nec to reduce the charge 1o thepermitted imi; and (b) any sums siready collected from Borrowar which
sxceaded permitied [kmks wil be refunded to Borrower. Lender may ¢hooee 1o make this refund by reducing the

ncipat owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction

pri
will be traated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borvower provided tor in this Security Instrument shall ba given by delivering nt or by
mlhmuwwamnulwimWquuinundammhm. The notice shall be diracted 10 the
Property Address.or any other address Bormrowsr designates by notice to Lender. Any notice to Lender shall be given
by ficat class mail 10 Lendcer's acidrees stated herain or any other address Lender designates by notice to Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Bofrower or Lender wher given

as provided in this paragraph.

15. Governing Law; Severabiity. This Security instrurnent shall be governed by federat law ana the law < the
juriadiction In which the Property Is located. In the event that any provision or clause of thig Security instrumeant or the
Note confiicts with applicable law, such conftict shali not atfect other provisions of this Security Instrumant or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Securty instrument and
the Note are declared 1o be saverable.
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16. Borrower's Copy. Borrower shall be given one conforrmed copy of the Note and of this Security instr +

MWMMW if it or any part of the Property of any |
In it le 80id or transierred (or K& interest it Bomrower is sold or transterred and Borrower is not a natyral
pereah) Without Lender’s prior Muw.uhw,mwmwmumﬂm
seourad by this Gecurity Instrument. vir, this shall nct be exercised by Lender i excercise is prohibted by
tatianil tow an of the dute of this Securlty Instrument.

Lender shall give Bormower notice of acceleration The notice shall provide a period

option, Len
B0 days om the date the dalivered or malled within which Borrower must pay all sums securned

L, ¥ Sorrower fhmﬂmmmmmmmmnummmwuumwmn
hed by this Securkty Ing st without further notice or demand on Borrower.
Right o Reinatate. ¥ Borrowsr meets certain conditions, Borrower shall have the right 1o have

® Mlmmlmmmmmﬂaﬁmw{I)Sdays{urs other penod

bedore sale of the Property pursuant to any power of sale comained In

this Secifty Instrumaent; or (D) entry of & judgmant snforcing this Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sume which then woulid be due undar this Instrument and the Note as ¢ no

2d occurred: (b) cures any default of any other covenants or agreements; (C) pays ali expenses \ncurred
In anforcing thia Security instrument, incl b not limidted 1o, reasonabie attomeys' fees: and (d} takes such action
as Lancer may ressonably require 10 assure that the lien of this Security Instrument, Lgnder's nghts in the Propury arkt
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged Upon
relnstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effre-e as o
no anceleration had occurred. However, this rigiv 1o reinstate shall not apply in the case of accelerat: »n unde-
paragraph 17.

19. Sale of Note; Change of Losn Servioer. Thé Note or a partial interest in the Note (togather with this Securty
Ingtrumant) be said one or more tmes without prior notice 1o Borrower. A salg may result in a changs in tha entity

as the Servicer’) that collacts peyrnents due under the Note and this Security instrément There

2i60 May be one or more changes of the Loen unreisted to a sale of the Note. If thera is a changl Of the Loan
Servicer. Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable taw
The notice will state the name and address of thé naw Loan Servicer and the addrass 1o which payments shouid be
made. The notice will 2iso contain any other information required by applicable faw

20. Hazsrdous Substances. Borrowar shall not calise or pormit the presence. use, disposal, storage, of release of
any Hazardous Subetances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting
the Property that I3 in violation of any Environmental Law. The precading two sentences shall not apply 10 the presence.
usa, or storage on the Property of amall quantities of Mazardous Substances that are generally recognized to be
appropriate to normal resiiential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any imesngtion, claim. demand, lawsut or other act:on by
any governmeontal or rmcﬂ or private party lnud\dﬂg the Property and any Hazardous Substance o
Ernvironmental Law of Borrower Ku actual kpowledge. if Borrower leams, o is notifled by any governmental or
reguiatory authority, that ary removal or other remadiation of any Hazardous Substance affectingg the Froperty Is
necessary, Borrower shelt promplly take all necessary remedial actions In accordance with Emvironmantal Law

As used In this paragraph 20, "Hazardous Subitances” are thoge substances dafined as toxic or hazardous
substances by Environmental Law and the folowing substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxdc pesticides and herbickdes. volatile solvents, materials containing asbestos of formaigehyde,
and raciioactive materials. As used In this paragraph 20, “Environmental Law” means lederal laws and laws of the
jurisdiction where the Property Is located that relats to health, satety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows

21. Accelieration; Remedies. Lander shali give notice to Borrower prior to accelerstion foilowing Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceienstion under paragraph
17 uniess applicable law provides otherwias). The notice shall specify: (a) the detault; (b) the action required 10
cure the default; {c) a date, not less than 30 days from the date the notice is given o Borrower, by which (he
detault must be cured; and (d) thet faliurs to cure the cefsult on or before the dats specified in the nolice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther inform Borrower of the right 1o reinsiate after acceleration and the right to bring a court action to sssen
the non-existencs of 8 default or any other defense of Borrowsr to acceleration and sale. i the default Is not
cured on or before the dete specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument withoust further demand and may invoke the power of sale and sny
other remedies psrmitted by spplicable law. Lender shall bs entitied to coliect all expenses incurred in pursuing
::; remedies provided in this peragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
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q..d,' rnmdl'mhmmmmm
-mnmmmmmm-
- and tharsupon shall sell the 0

: h"rtﬂi‘it“ﬁ"l-pﬂ-r":lr . . *_ . _
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- - L recorded togjether

ted 1nto and »hal
) werg a part o thes

L] Condominium Rider 1 1--4 Family Rider
EXanned Unit Development Rider (_iBweakly Payment Rider
[JRate improvernent Rider Msecond Home Riger

- — - et {S00) (Gaad)
STATE OF ALABAMA, Jeffereon County ss
Onthis 31 dayof May, 2000 .} Clayton T. Sweeney - a Notary Public in
and for said county and In said state, herely certiy that > AL L7 ToPRICE
whose name(s) is  signed 1o the foregoing conveyarnce, and who ) s knawn Lo me, acknowledged

hetore me that, being informed of the contents of the conveyance, he/she axecuted the same voluntarily and es
his/her @actonthe day the seme bears date.

Given under my hand and seel o office this 31 day of Mayq” 2 /
My Commission expires: 6/57/03 Notary Public %m e

This instrument was prepared by PAN JOHNS T ON
2700 MWY ZBO £ ®Thk BROOK

BIRMINGHAN, AL 352273
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PLAHHED “"ITB“W RIDER LOANNO. 731083

DEVIL.OPMENT RIDER Jo hacio this 311t dayol may., 2000 ahdle |
mmmmmmmmmw%mn&%&armwmmm

Mlmﬂ of the m%nﬁy.nnw W:meml Notato *

EMWﬂmmMIMWMMMMhmMImem
: 121 LENGE DRIWE,DIRNNIREHAN AL 35242

Aditirona)

e \nchates. us 18 1ot Amiied 1. & pavoel of lind Improved with 8 dweling. 1ogether with other such parcals
v ¢ ODIRORN areas and faciliies, mh claration of Cnvhaénanu. Conditions and
Reatrictions of rscord and any: amendments thereto

| (the "Deciaraton”). Tha Property ls a pan ot a pianned unk development known as

dwmwwm
required rd insumance coverage provided by mhe

oceads in lisu of restoration or repalr fallowing & 10ss (o the
_.melﬂﬂmﬂh‘flﬂwm snd

C. Lisbhiity insurence. Wmmsmmmummmmu-mmmmnm
umm Association maintaing a public llabifity nsurance policy accaptable in form, amount, and extent of coverage 10
D. Condemnation. The d_wmrdmmlminrdmmdmﬂrcw. payable
10 Borrower [n connection nLWurmMumdalnrwpmdm

arsas and taciities of the PUD, or | COIVOYBNCS
Landet. Such procesds shall be :ww«wmnmmmmesﬁm
Unilorm Covenani 10.
E. Lander's Prior Consant. mwm.mmmunmumummmwm';wman
. .uanFilfurah-mmmurthhnrquudbytxwhm

arhmmcdlnhhﬂ condemnation of SMINSM JOomam
kuert Documems® %mnﬂﬂhfmmwﬁlw

tha
of Lengder;
() 1ermineEnon of professional Manageme! and assumption of sei-managemant of the Owneds Atsociation,

or (W) any mmmmmnmmmngm public liabiiity insurance coverags maintained by
the Ownars Aseociation UNacceptalie 1o Lender

F. ., ¥ Borrower not pay PLIO dues and due. then may pay (ham.
Any AMOUNS hvw#mﬂp-mphlf mmdﬂdmﬁﬂﬂhﬂm
Sacurity instrumant. Urises Bomower anc Lender agres to othet tarms of paymant, thase amourts shall bear interast
m:mmawuwmmwmmmmmmmmmm sy of 1o Borrower

requasting payment. i
BY SIGNING Mm.wmwinwmmﬂnum corkainegn U0 Riies( -
) M- & &2 /5.
Y )

w :
Y o S /

oo :

il
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