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LOAN MODIFICATION AGREEMENT (86 &78-7500
" This+toan Modification Agresment ("Agreement’), madeonMay . 2Ll . .
' betwesn.__Shyllis E£lizabeth Genkiry oo . _. (Borrower) %
.. snd BancorpSauth Bank ("Lender”), amends and (1} the Mortgage. Deed of Trust or Deed to Secure [
- Daitt {the “Security Instrument”), dated __Nasambler 24. 19939 .. .  andrecorded in Book |
PEC mimemish s 1999-50114 oltha __ _ iudge z! Proiaze Records of

“and (2) Note bearing the same date as, and secured by, the Security
- real and personal property described inthe Security Instrument and defined therein as the
P&,'Pmp-ry.'lm ignal Yalley Jratl.Lhelsea AL 1unel

the real property described being set forth as foliows:
SEE ATTACHED E£XHIBIT "AT

41
™
o
]
c
y=t

in consideration of the mutual promisas and agreements exchanged. the parties hereto agree as {ollows (notwithstanding
anything to the contrary comained in the Note or Securlty Instrument)-

1. Agof May 12. 2000 the-amount payable under the Note and the Security Instrument (the
'Mpmmun.na " consisting of the amount(s) loaned 10 the
meyﬂnurduurﬂuwnoéé"pmﬁi"o’m.

2 mwmtn&mumﬁmm, plus imerest. to the order of the Lender. Intorest will be

charged on the Unpaid Principal at (check appropriste provisions):
': 776
FIXED RATE: - 06/ 06/2000-18 n
At the yearty rate of 8 1250 %from_ Mey 12, 2000 . ﬂl:*’,’"‘“ww
-mwm 2=
MONTHLY PAYMENTS: |

mwmmmmpydeWnMMd DS $1.618 22 |

beginningon _Ju'ly 1. 2000 & _ _. &nd continuing thereafter on the same day of each succeeding
mwmwm“ﬁdhﬁ. i jlon _December ., 2023 {the "Maturity Date"). the
Borrower stil owes amounts under the Note and Somnylnumm.mmend-d-lwthiswmnuhowwmt

pay these amounts in full on the Meturity Date. Bomower Wil make such payments at BescorpSomth Bask, P 0. Bax 1156

Tupelo, MS 320333456 or 81 such other place 85 the Londer may require.
ADJUSTABLE RATE:
, At a rate of | _%wvmwmhﬁammﬂpﬂmwhpﬂﬂ The interast rate may change on the first
: day of .ﬂ'ﬂmmuuydmhaumaedmm-"cmhgemrmnsauchdaiemwhichthe
5 imarout_rutncmwmmwmData.ﬂwﬂuaﬂrHewllbebuadnnnnlnda “Index” means
(check approprime y[ ] the weekly average on Unites States Treasury Securities adjusted 10 a constart

maturity of one year, as made avaliable by the Federal Reserve Board, [ ] (Other)
. _ *Cutrent IRGeX” means the most recan Index

figifo avalable days bafore the Change Daio. 1 the Index (as defined above) is no longer avakable. Lenoer

; wilumuumlmaﬂnw ncdex. N avallable, prescribed by the {check appropriate provision) | 1(FF B A)the

: Secretary of H - or his or her designee; | | (f V.A and if avallable) Department ol Vaterans

Affairs; (or, i the Index indicated above is not avallable at the time specified hereinabove for the Changs Date. of ptherwise

at Landet’s option}. [ | Lander basad upon imformation comparable to sald Federal Resarve Board index

A My?nmﬂ:mmmtumeWﬁnWymmcpripﬂmimaraﬂdu.s
, hbegming on . and on the
and interest are paid I FUIT, provided, however, that (his smount may
In the unpeid principai of the loan and in the interest sate mhat
ndﬂudungodammmtofmenmﬁypaymuuhmdnma
interest rate payabie may change on tha first day of
12th morth thereafter. Each date on which the adjustable
each Change Date, Lencler will caiCulate the new imorest rate
%) to the Current index. The Lender wiil then round the result
of one parcemage point (0.125%). This rounded amotint will be the new iInteres!

rate urili the next, Change Date; that the Interest rate required to be paid at the tirst Change Date witi not be greatér
than . % Of loss than %. Thereaher, the adjustable rate wil never be increased or decreasad on any
single Change Dete by more than percentage point(s) { %) trom the rate of imMerest which was payable
tor the preceding 12 months. The Tnieres! rale will never ba greater than % which is called the "Maximurm Rate’

Upon rounding the result of such additional interet rate, 1he Lender will then determine the amount of the montisy paymen
Irxatwoudbosm:urupwmmpuidm\dpﬂmcpoctedtnbamadmthhange Date in hdl on tha Maturty Date al
the new interest rate in substantally equal payments. The result of this calculation wili be the new amount of the monttly
payment. The naw interest rate will become effective on sach Change Date. Borrower will pay the amount of new monthly

: payment beginning on the first monthly payment date after the Change Date until the amount of the monthty payment
| changes again. H on _ _ _ (the "Matusity Date”) the Borrower still owes amounts under the
| Note and Security Insfrument, as amended by IS Agreement. the Borrower will pay those amounts in fusl on the Maturity

 Galp The Borrouer wil el thopa peyments
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" B. Notics of Changes in Adjusfibie Intereet Rate:

" ¥ required
; :ﬂmﬂdthummwmﬂh
. i 1o Be given Borrower.

. bymmuaﬂmhn.mm

t
i

bth.mLMwldcnﬁ’nmultn s Borrower a notice of any changes in the ad bie interest rate and
. date of any change. notice will Inctude information required Dy

a.'miwmmmom[umwmmm;

| }Hucwwubncpﬁmhpommed,

[ | Borrower has 4 Gorwersion Option that can be exercised untess Borrower is in default or the provisions of this
paragraph will not permit the Borrower 10 do 50. The “Conversion Option” I3 Borrower's option to conven the interest rate
Borrower Is required to pay by the Nots and this Agreement from an adjustable rate with interest rate limits to the txed rate
caloulsted as follows:

A.TMMMMMWINMHNFﬂWNHWWMNMEWMnalwddasdadal
and tme of day specified mmmmnmmmmhwmmmafmwmm.m-yaarmamm
covered by mmmmﬁlem.ﬂMWhﬁoﬁmmmgﬂm
(&g%;.mtnﬂwnﬂrwm-#ﬂhﬁmgtcﬂﬂﬂgepoimtﬂ.mﬁ%}m{mHﬁwwmrdeMHmaﬂ15
yurlurlall,ﬁ-mrﬂmdmtenmwm nppllcahl&m-daymndatmddtverycwnlmenta. plus five-eigmhs
of one parcentage point (0.825%), rounded to the nearest one-eighth of one percemage point (0.125%) I this required net
yﬂdmmmmmm”ﬂwwm iable. the Lender will determing the interes rate

stated ahd defined nereinabove.

B. mmmwmmmnmmwbytmwduﬂngmmrmmmwmmmcmm
Date and ending on the fith Change Date. Ench date on which the adjustable interest rate can convert to the new Fixed
Rate Is called the "Conversion Date.”

C. nwmtummmmwmwmmmm. Those conaitions are
that: mammmmmm:mmmmammmsmaom (if} on tha Conversion Date, Bormrower
muﬂndhalnddudturﬂartfnﬂdlurmslotﬂwmm. (Iﬂ}byadalaspecmmﬂmw.wmwv

the Lender a conversion fae ot U.S. § _ _and (N) Borrower must sign and give tha Lander any
documents the Lender requires to effecl The conversion.
D. If Borrowsr chooses 1o exercise the Conversion he monthly payment

that would be sufficlent 10 repay the unpaid ower i expected to owe on the Conversion Date in full on the

SALE OR TRANSFER OF PROPERTY:

q lfaﬂmlnymn-uwPMuwwﬂnﬂhnhsddmmmm (urﬂabmaﬁdaiirﬂamalintmﬁ-unmmsdd
mthﬁWIhWhMlan}wiﬂnﬂtm Landes's prior written consent. the Lender may. 81 1S
option, require Immediate plwnuthhﬁolalmmumd by this Security instrument.

ifthaLendmmmmhopﬂulmund«mwwﬂ&onwmmﬂamﬂmmﬂ The nctice shall provide a

dnﬂimthnnanmmmmmmmudunmmmm Wwithin which the Borrower must pay al sums
secured by the Security instrument. HMWMIGH}!Mmwﬂtnth&a&p&aﬂnndthmmi the Lender
may Invoke any remeciies permittad by the Security Instrument. Note and other Loan Documents (defined as all of the other
documants Lender mymmmm}mmm notice or demand on the Borrower

5 The Borrower will comply with all covenanta, sarrdramkmwusdmmﬂanwmnytmmw
and the Security Instrument, including withou! | " the Borrower's covenants and agreemants to make all payments of
taxes, Insurance p assssaments. sscrow tems. impounds and all other DAaYTNeMts that the Borrower is obligated 10
mahke under the Instrument;
IfEmrMMdﬁdﬁlﬁr?lmﬂﬂmahwﬁpmvﬂedmmww.tfmtmardprmmmthiﬂ
AQresmen CONCeming & winble Rate of interest t withanymhpmvtsbmwrﬂchmbacmmmtmum
or/and the Security instrumert are forever mwmmﬂmedmdmwmmmwm 1

above,WIMWMIMMﬂdHMQmMWWHEMdmﬁM in this Agreemer shafl be
and ermmmumemﬂthmarﬂ conditions of this Agreement

It the Borrower mmmmmﬂmﬂoﬂntncﬁrmreﬁmprwﬁad in this Agraement, the ollowing terms and
provisions concesning a Variable : mtwmhawmgmmmnmmmmmmmm
nrfandthnS&ﬁlﬂYlm“whhﬂfumoandd!aclummatm!nru%md Rate of iftetest which may be
contained In theﬂaum/wﬂumiiylmmmmndl and void and of no further force and aftect as
of the date apecified In paragraph No. 1 above:

A_ all terms ang provisions #s stated in the Nole and Security Instrument (if any) providing for. implementing, of relating to
any change or adjustment in the rate of interest payable under the Note, and

8. all terms and provisions of any adjustablé rats rider o other instrument of documéent othaer than this Agreement that is
attixed t0, whollynrwth!ymorpomod into, ot i part of. the Note or Security inslrument and that containg ary Such 1BVms

and prwlsbmutrmrdrrodta in5.A above.

o€
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I
10 exercise the option Lo convert the injerest rate from a variable

i tem 3 hersinabove, all of the terms and condiions Certained
_ variablg rate of intergat shall be rendered null and void.
and Security Instrument appiicable 10 a fixed rate of iMsres!

8. This Agresment s annaxed 10, incorporsted in and made a part of said Note as it tully copred therein Nothing n
mnoodmm:tHbBlmhnﬂrrﬂminwhdaminpandtheﬂmeam&acwﬂy

as otherwise speciically providad in this Agreement, the Note and Securfty Instrument wilt remain
and Lender will be bound by, and comply with, ail of the terms and prowisions thefeof as

7. Every term, whenever used in this Agreamen and the Loan Documents (especially the words “Borrower” and Lendar’)
shall be consirued 10 mean the singular, plural, neuter, masculine. or feminine whenever consistent with the context heneot
The word "Lander” sha¥ Include the Lender, &8 essors and assigns and the Holder of the Note. Security Instrument and
this Agreement. The term “Borrower™ shaf mmm Borrower, his heirs and personal represantatives and shall include all
those execiting the Note, Security Instrumaent, and ithis Loan ModHication Agreement. and any Guaranty and all shall be
jointty anct saveralty liable thereon and hereon.

8. This Agresment, NOr any term or provision .Mnﬂbocomuuedtnbaawawerdanydthetmam

of any other agreement Detween er and Lander nor of the Note or the Security Ingtrumaent, nor shall a
mmwtmmmmmmnmmawmmwm‘ammmghtmwm
btmnrunﬂwaodtnbclldhl‘m“rﬂminumdﬁwhpendlheNma.nwsocwltylnw Of any
other document or agreemeant between Borrower and Lander. Exoamumbospociﬂcuyprmmdhﬂhw.
lmmwSacurnyInﬂmnmtwlmhmclmqnd.wmaaonmumjtmwfmbaboundby.arﬂcunw
MﬂﬁﬁHtmwwmw.nmwmw.arﬂaldtharidtsghannrtnbegmm
Lander by Borrower shall remain in full foroe and effect. A walver of any right of Lander shall not be effective uniess in
mm:rdedbynquMMMtlm.ammosamulwithenbaaﬂedmﬂwﬂyfarthapeﬂodandmtm
mmmfmmmmmmmwmm&dmmmm

g, Tﬂaw,mmwwmnwmﬂrﬂﬁm&tMQmmmmmmmhm

by the laws of the State of Missiesippl, Federal Laws, rules and regulations inciuding. without kmitation
the rules and reguiations of the Federal National Association, the Federal Home Loan Mortgage Corporation and
the requirements of the buyer or assighee of said loan.
10. The provisions of this AgQreement are ¢ ,nndifanvprovisbnheradisursraﬂbcminwhﬂeurpantmam:lm
unenforceable in any jurtsdiction, then such or unenforecablity shall affect only such clause or provision or part

N WITNESS WHEREOF, Borrawer 8nd Landsr have executed or have caused this inatnament 1o be executed by thew dusy
qualified mqmmmwhmmmnmm,

Borrrower

{Seal)
Horrower

Borrower

!
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' CORPORATE ACKNOWLEDGMENT

STATE OF MiSSISSIPPI apl::uma_- -

COUNTY OF —

lct snd doed (hc) (she) exccuted the above and forcgoing m:;trumcnt after
first having been duly authorized by said corporation so to do.

(NOTARY PUBLIC)

(;EHTRTH!JHJDUE Fage 4 of § Loan # 2}
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whmdlhﬂ(he}(shc}((hq} , J Torcecing

imstroshent.
(NOTARY PUBLIUC)

mmm"-m

(Affix official seal)

. Cb,
o an'-..,nt " )
T g e

INDIVIDUAL &CKNOWI.'E MENT

STATE OF MISSISSIPPL

COUNTY OF _.___~ |
Persafally sppeared befor

d county a ﬂﬂﬂ.nﬂﬂlﬂ
within my juih the-wuhmnlm:d

. whuo 'yekn
instruMgent.

signcd authonity ingnd f*r the
y of 19

My Comfmisaion cxpifgs:

( Affif official seal)

Application # ([GENTRYJCBA00S Pagc S of 5

! emgm Mexd Agrosenni BY JWF{"T#

jcdged that (be) (she) (they) cxcculgh{he above and forcgoing / .
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tt&aN.W coraer of the SW 1/4 of NE 1/4 of Section 23, Township 19
_"f'j'__"_':ﬁl:elWat,mﬁucolaﬂahuﬂ:l‘hnh boundary of said SW 1/4 of
‘NE Vd'n distauce of 664.91 feet to 2 1/2 inch rebar; thence turn 88 degrees 44

~ meinwtes 41 seconds right and run 419.63 feet to a point in the center of 2 60 foot

 essement for ingress, egress and utilities, knewn as Signal Valley Trail and recorded

in the Office of the Judge of Probate of Shelby County, Alabama as Instrument No.

1996-10930, being the point of beginnimg of herein described parcel of land; thence

~continae slong said course and snid easeméat centerline a distance of 400.44 feet to &

1/Z mch rebar; thence turn 38 degrees 56 minutes 12 seconds left and run 1332.68

feet to 2 1/2 inch rebar; thence turn 151 degrees 55 minntes 52 seconds left and run

- 1219.32 feet to a point in the center of the aforementioned 60 foot easement; thence

-~ turn 61 degrees 20 minutes 27 seconds left and run 316.00 feet along said easement

centerime to the point of begimning of herein described parcel of land situated in
the SW 1/4 of NE 1/4 of Section 23, Township 19 South, Range 1 West, Shelby
County, Alabama.

Together with 2 60.0 foot pen-exclusive easement for ingress, egress and utilities as
set out in the deed to Phryllis Elixabeth Gentry recorded in 1996-25661.

SIGNED FOR IDENTIFICATION

éﬁ ' 06 /06/2000—18776
g _ n@es43 PM CERTIFIED




