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 MORTGAGE |

THIS MORTGAGE is made this 5th  day of June . 2000 . hetween the Grramor,
DAVID A STRACHAN AND WIFE KEBLLIE P STRACHAN

thercin "Botrower ™ b
and the Mortgagee, CITIPINANCIAL CORPORATION

a2 corporation organized and existing undet the laws of Delaware - wheose address

is 174 CENTRE AT RIVBRCHASE BIRMINGHAM ALABAMA 35216 therein "Leander 1.
WHEREAS. Borrower is indebied to Lender in the principal sum of U.S. § 17,682.08 .

which indebtedness is evidenced by Borrower's note datexd 08/08/2000 and extensiony aixd renewals

thereof (herein "Note™), providing for monthly installments of prinvipal and interest, with the halance of the
indebtedness. if not sooner prid, due and paysble on 06/03/2007

TO SECURE to Lender the repayment of the indehtedness evidenced by the Note, with interest thereon, the payment
of all other sums. with interest thereon. advanced in accordance herewith to protect the secunity of this Morgage: and the
performance of the covenants and agreements of Borrower berein contained. Borrower does herehy grant and convey o
{ender arxl Lender's sucosssors and assigns with power of sale, the following described property lovated in the County ol
SHELBY . State of Alabama:

LOT 2, ACCORDING TO THE SURVEBY OF PFORBST HILLS-1ST SECTOR, A5 RECORDED
IN MAP BOOK 19 PAGR 46 A&P IN THE PROBATE OFFICE OF SHELBY COUNTY.

ALABAMM
SUBJECT TO RASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF WAY OF

RECORD

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns. forever, together with
ali the proveinents miw ar hereaftdr erected on the property, und all easements. rights, appurtenances and rems, sli of
which shall be deemed 1o be and remuin a part of the propenty covered by this Mortgage: and all of the furegoing.
tagether with said property (of the kesschold estate it this Maortgage is on 8 leasebold) are hereinafter referred to as the
"Property " |

Barmower covenamis that Borrower is lawiully seised of the estate hereby conveyed snd has the right to mentgage.
grant and convey the Property. and that the Property 1s unencumbered, except for encumbramces of record.  Bormower
covenants that Borpower warrants asd will defend generally the title to the Pruperty against all clawms and demands.
withjeut 1o encumbraoves of record.

I'NIFORM COVENANTS. Borrower and Leider covenant amd agree as follows:

1. Payment of Principal anyl Interest. Borrower shall promptly pay when duc the principal and imerest
indebtedness evidenced by the Nioxe II‘.I:I late vharges as provided 1n the Note.
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2. Funds for Taxes and Insurance. Suhject 1o applicable law or a written wasver by Lender, Borrower <hall pay t
Lender on the day monthly payments of principal and interest are payable under the Note, umtil the Note s paid in tpll. a
sum (herein "Funds™) equal o one-twelfth of the yearly taxes amd asscssments (tocluding condominium and planned uan
develonment assessments, if ary) which may attain priority over this Mortgage and ground rents on the Propergy, 1t any
plus one-twelfth of yearly premium¥nstallments for hazard insurance, plus one-twelfth of yearly premium instaltments tor
morigage insurance, if any, all as reasonably estimated initially and from time o tne by lender on the basin ol
susessments apd hills and ressonable estimates thereat. Borrower shall not be obligated o make such pay ments ot Fusds
to Lender t the extent that Borrower makes such payments o the holder of a prior mongage sid deed of truse of such

holder is ag institutional keader.
If Borrower pays Funds 10 Lender, the Fundy shall be held in an mstitution the deposits or accounts of wheh are

insured or guaranteed by a Fodernl or state agency (including Lender if Lender v such an institutiony L ender shall apply
the Funds to pay said taxes, assessments, inmurance premiums and ground renes. Lender may not charge tos s otding anml
applying the Funds, anatyzing raid account or veritying and compiling saud assessments and hillv. unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make suvh a charge. Borrower and Lender may agree
in writing at the time of execution of thin Mortgage that interest on the Funds shall be paid to Borrower. and unless «uch
agreemett b nmade or applicable law requires such interest 1o be paid, Lender shall not be required to pay Borrower am
inigrest of earpitgs on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and dehits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as sdditional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly installments of Fumds payable prioc o
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required (o pay san
taxes. assessments, insurunce premivms and ground cents as they fall due, such excess shall be, at Borrower s option,
either promptly repaid to Borrower or credited to Borrower on momthly instaliments of Funds. 1 the amount of the Fuinds
held by Lender shall net he sufficient to pay taxes. assessments. insuranve premiums and ground rents as they tall due,
Borrower shall pay 1o Lender any amount necessary w make up the deficiency in one or more paynxents as Lemnder may

ire.
ml}pnu payment in full of all sums secured by this Mortgage, Lender shall prompily refund o Borrower any Funds
held by Lendes. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, o lawr than immedistely prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Ualess applicable law provides otherwise, all paymemis recesved by Lender under the
Note and peragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable i Lender by Bommower
under paragraph 2 hereof. then to interest payable on the Note. and then t the principal of the Note.

4. Prior Mortgages and Decds of Trusi: Charges; Llens. Borrower shall perform all of Borrower < obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. avluding
Borrower's covenans 1o make payments when due. Borrower shall pay or cause to be paid all sxes. assessments and other
charges, fines amd impositions attributable 1 the Property which may attain a prioriny over this Mortgage. and leasehold
paymenits or ground rents, if any.

£, Hszard Insurance. Borrower shall keep the improvements pow existing or beteafter erected on the Propern
insured against loss by fire, hazards included within the term "extended coverage™. and such other hazards as Lender may
require and in such amounts and for such periods an Lender may require.

The insurue carrier providing the insurance shatl be chosen by Borrower suhject to approval by Lender! provided.
that such approval shall not be unreasonably withheld. Al insurance polcies and renewals thereat shall be m a torm
avceptable 1o Lender and shall include a standard mengage clause in favor of and in a form accepable (0 Lender. Lendes
Jhall have the right to hold the policies and renewals thereof. subject to the terms of any mortgage. deed ol trust or othes

security agreement with a lien which has priority over this Mortgage.
lu the event of toss, Borrower ahall give prompt notice to the insurance carmier and Lender. Lender may make proot

ot loss if not made promptly by Borrower.

It the Property is abandoned by Borrower. or it Borrower fails to respond to Lender within 30 days from the Jdaic
notice is muiled by Lender to Borrower that the insurance carrier offers o settle a claim for insurampe benchis. Lemder 1
authorized to collect and apply the insurence proveeds at Lender's option either o restoration or repair of the Property o
to the sums sevured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propenty in good repair and shall not commit waste of permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Monigage is on a leasehold. [f this Mongage i< on a unn
in & condominium or a plaoned wnit development. Borrower shall perform all of Borruwer’s obligatiom uider the
Jeclaration or covenants creating or governing the condominium or planned unit development. the by-laws and regulations
of the condominium or planned unit development, and comstituent documenis.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements woutained 1 thi
Mortgage, or 1f any setion or prming 1s vormmenced which materially affects Lender's imerest in the Property. then
Lender. at Lender's option. upon ndtwe 10 Borrower, may nuake such appearances, disburie wuch sums. including
reasonable attorneys’ fees, and take such action a8 is necessary to protect Lender's interest. 1f Lender required memigage
insutaine 4s & condition of making the toan secured by this Mongage. Borrower shall pry the premivnm roguired to
mEintmin such insurance in effect ofl such time as the requirement for such isurance terminatey 10 svoondanve with
Borrawer's snd Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shall bevome
additional indebipdiess of Borrower secured by this Mortgage. Unless Borrower at Lender agree to other terms ol
pavinent, such amounts shall be payable upon potice from Lender to Borrower requesting payment thereof  Nothing
contined in this paragraph 7 shall require Lender to incur sny expense or take any action hereunder.

8. Inspection. Lender may make or cause (o he made reasonsble entries upon and inspestions of the Property.
provided that Lender shall give Borrowes nutice prior 1o any such inspection spevifying reasonable cause therefor related to
[ender's interest in the Property.

9. Condempation. The proceeds of any award or claim for demages, direct or consequential, in conmection with am
comdemmasion or. other taking of the Property, or pant thereof, or for conveyance in lieu of condemnation. are hereby
assigned smd shail be paid & Lander, subject i the terns of any mortgage. deed of trust or other security agreement with a
lien which has priority over this Mortgage.

Adgbama 15906 (/¥4 Original (Receorded) Copy{Branch) Copy (Customar) Page 1 0l 4

T o T T T et e bl 1 - o e



DAVID ALAN STRACHAN KELLIE P STRACHAN - ’ 131037 06/05/2000

! 10. Borrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of smortization of the sums secured by this Morigage granted by Lender to amy succestor in interest of
Borrower shall ot operste to release. in any manner, the liability of the origine) Borrower and Borrower's successops in
interest.  Lender shall not g required to commemne proceedings against such successor or refuse o extend tumé for
paymeni or otherwise modify amortization of the sums svured by this Mortgage by reason of any demand mede by dx
original Borrower and Borrower’s sccessors in mterest.  Any forbearance by Lendor in exercising any righe or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preciude the exsrcise of amy such nght or
roemedy .

. 11. Swuccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shajl inure 10, the respective successors and assigns of Lender and Bormwer,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall he joimt and several
Any Borrower who co-signs this Mortgage, bt does nol execute the Note. (a) i co-signing this Mortgage only to
mortgage, grans and cunvey that Borrower's interest in the Property to Lender under the terms of this Mongage. (b1 v o
persorwlly lisble on the Note or under this Mortgage. and (¢} agrees that Lendet and any other Borrower hercunder may
agree to extend, muodify, forebear, or make any other sccommxdations with regard o the terms of this Mongage or the
Note without that Borrower's consenit and without releasing that Borrower or modifying this Mortgage as i that
Barrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law 1o be given i another manner. (a1 wriy notie o
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such e by centified masl
addressed to Borrower at the U. S, Postal address of the Property or at such other address as Borrower may devignate by
notice to Lender s provided herein, and (b) any notice to Lender shall he given by certified mail to Lender’s address
stated herein or t0 such other address as Lender may designate by notice to Borrower as provided herein. Any e
provided for in this Mortgage shall be deemed to have been given 10 Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severnbility. The staie and local Iaws applicable to this Mortgage shall be the law. of the
jurisdiction in which the Property is lovated. The foregoing sentence shall not Jimit the applicahility of Fedeml law to this
Morigage. [n the evem that any provision or clause of this Morgage or the Nute conflicts with applicable law. «wch
conflict shall not affect other provisions of this Mongage or the Note which can be given effect without the comifnting
provision, and 1o this end the provisions of this Mongage and the Note are declared to be severable. As used berein.
*‘costs”, "cxpenses” and "aftorneys’ fees” inciude all sums to the extent ot prohiibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Now and of this Mongage at the time
of exevution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Bormower shall fulfill all of Borrower's obligations under amy  home
rehabilitation, improvement, repair. or other loar agreement which Borruwer enters into with Lender. Lomder, at Lender's
option, may require Borrower to execute and deliver 10 Lender. in & form acceptable to lender, an assignment of amy
rights. cisims or defenses which Borrower may have against parties who supply labor, materials or servives in conmetion
with improvements made (o the Property .

16. Transfer of the Property or a Benefical Interest in Borrower. if all or any part of the Property or any iterest
i it is sold or tunsferred {or if a bepeficial interest in Borrower is sold or transferred and Borrower o mi a natural
persan) without Lender's prior writien consent, Letder may. at its option. require immediate payment in fuli of all sums
sevured by this Morgage. However, this option shall not be exercised by Lender it exencise is prohibited by federal law s
of the date of this Mongage.

It Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide & period
of not less than 30 days from the date the molice is delivered or mailed wittin which Bormower must pay all sum sevured
by this Mortgage. [f Borrower fails io pay these sums prior o the expiration of this persod. Lender may mvoke any
reinedies permitust by this Montgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 bereof, vpon Borrower's breach of an)
covenant or agreement of Borrower In this Mortgage. Including the covenants to pay when due any sums secured b+
this Morigage. Lender prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} & date, not less than 1@ days from the date
the notice Is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified In the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 10 bring
3 court action 1o assert the nonexistence of a default or any other defense of Borrower to acceleration andt sale. I Uhe
breach I8 not cuved on or before the date specified in the notice. Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable
costs and expenses incurred tn pursulng the remedies provided in this paragraph 17, induding. but not limited 1o,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for theee consecutive weels in

come newspaper published in  SHELEY County, Alabama. and thereupon shall sell the Propert)
to the highest bidder at public auction at the front door of the Coumy Courthowse of sald County. Lender shali
deliver 10 the purchaser Lemder's dded conveying the Property 50 sold. Lender or Lender’s designee may purchase
the Property at any szie. Bovrowesr covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all ressonable costs and expenses of the sale, induding, but ned limited to, remsonable
attorneys' Fees and cogts of title evidence; (b) 1o alt sums secured by this Mortgage: and () the excess, iT any, to the
person or persofis legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Letder's acceleration uf the sums secured by this Mortgage
due o Borrower's bresch. Borrower shall have the right 1o have any proveedings begun by Lender to enforce this
Maortgage discontinued at any time prior w the earlier to occur of (i) the fifth day before sale of the Property punuant Lo
the power of salg contained in the Morgage or (i} entry of a judgment enforving the Mongage if: (a1 Bormower pays
Lender all sums which would he then due under this Morngage and the Note had no scceleration ovcurred. ihi Borrower
cures all breaches of any othet covenants or agreements of Borrower contained in this Mortgage. (¢} Bormmwer pays all
reaoiable expenses incurred by Lender in enforcing the covenants and agreements of Bormower contained 1n this
Mongage. and in enforcing Lender's remedies av provided in parageaph 17 hereof, including. bul ot [imited to,
reananable attormeys' fees: and (d) Bogrower takss suwh action as Lender may reasonably reguire to sssure that the lien ot
thix Mortgage. Lender's interest i the Property and Borrower's obligation to pay the sumas secured by this Mortgage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall
remain in full force and effect as if no acceleration had ovcurred.

19. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional securiy hereunsdesr.
Borrower hereby assigns to dender the rents of the Property, provided that Berrower shall. prior to scceleration under
paragraph |7 bereof or lblndmumm‘uf the Property. have the right 1o collect and retain such rents a3 they hecome duc and
pl}'lbl#. -

Upon acceleration usder paragraph 17 hereof or abamdonment of the Property. Lender. in person. by sgent or by
judiciatly sppointed receiver, shali be entitled to enter upon. take possession of and manage the Property and & vollevt the
renis of the Property including those past due. All remts collested by Lender or the receiver shall be applied finvt tor
payment of the cotts of menagement of the Property and collections of rents. including. but xd limited o, reveiver's fees,
premiums on receiver's bonds and reasonsble attormeys' fees. and then to the sums secured by this Mortgage |ender and
the receiver shall be linble 1 sccount only For those rents sctually received.

20. Release. Upon payment of all sums secured by this Mortgage. this Mongage shall hecome oull amd void and
Lender shall release this Mortgage without charge 1o Borrower. Borrower shall pay all costs of recordation, at any

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives ail rights of homestead cxemplion i the
Property and relinguishes all right of dower and curtesy in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presetwe, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse w do. anything aftevting the
Pruperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prosence. use.
or storage on the Property of small quantities of Hazardous Substances that are generally recognized (0 be approprate
normal residential uses and 1 maintenance of the Property

Borrower shalt promptly give Lender written notice of any investigation, vlarm. demand, lawsuit of other action by
any governmmmal of regulatory agemcy or private pary involving the Property and any Hazandous Substame ot
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns. or is notified by any governmendal of
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property 1
necessary, Borrower shall prompely take all necessary remedial actions in accordame with Enviconmental Law.

As used in this paragraph 22. "Hazardous Substances™ are those substances defined as toxic or hazardous subsiapces
My Environmenul Law and the following substances: gasoline. kerusenc, other flammable or wxi petruleum products.
Wxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldebyde. and radioactive materials
As used in this parmgraph 22, “Environmental Law” means federal laws and laws of the jurisdiction where the Property s
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or «ther encumbrance with a len which has
priority over this Morigage to give Notice to Lender, st Lender's sddress set forth on page one of this Mortgage. with »
copy W P. 0. Box 17170, Baltimore, MD 21203, of any default under the superior envumbrance and of any sale or other

foreclosure actyomn.
IN WITNESS WHEREOF. Bormower

Signed, sealed %l

executed this Mongage.

)bm\d (Seal)

Hawrrrewren
STATE OF ALABAMA, Sm County ss:
Onthis  5TH day of JUNE | . 2000 ||, THE UNDERSIGEED
a Notary Public in and for said county aid in said state, hereby certify that DAVID A. M* AR W1FE
KELLIE P. STRACHAE . whose namecs)  ARE signed to the foregoing
conveyance. and who IS_ | known o me, acknowledged before me that, being informed of the contents of
the couveyance, T he T executed the same voluntarily and a» THEIR
a1 on the day the same bears date. STH
Given under my hand and seal of office this the
My Commimission expires.
This instrument was prepared by: =, GINGER™ BRIGGS
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