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THIS MORTGAGE ("Secusity Instrument™) 1s given on  MAY 24, 2000

'The Crunior is

POBBY -G. BULLOCH, A MARRIED MAN.
JOINED HEREIN BY HIS WIFE, MELBA BULLOCH

(*Borrower”). This Security Instrument is gives to
UNTON PLANTERS BANK. N.A.

which is organized snd existing uader the laws of the United States of America _and
whose sddress is 7130 Goodlett Farms Parkway, Cordova, Tennessee 38018

C : ("Lander”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND EIGHT HUNDRED EIGHTY AND WO/I0Q -------------e-eever

| Dollars (U.5. $130,880.00 o This dehd

i evidenced by Borrower's note dated the same dsic as this Securry Instrument ("Note” ), which provides for

monthly paymests, with the fuil debt, if not peid carlier, duc and payabic on JUNE 1, 2030 .

This Security Instrument socures to Lender: (a) the rcpayment of the debt evidenced by the Nide, with

interest, snd all renewals, extonstons and modifications of the Note; (b) the payment of ]} other wums, with mierest,

advanced under paragreph 7 to protect the socunity of this Secunity Instrument; and () the performance
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| SEEETMUNLT "A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

mpmm- of this Inrr.sa.gi'r loatr have been applied toward the purchase price
of the propsrty deascribed hevein, qnnvlytd to the mortgagors simultanecusly

harevith.

The following equipment ia to bg included as a part of the mortgage gecurity:
Range/Oven, Fan/Hood, Dishwagher.

which ha tho addrees of 1143 MOUNTAINWOOD LANE, BIRMINGHAM | Stceet. Cuyl.
Alabage 35244 [Zip Coda} (" Property Address™):

TT}fusEwﬁN:)TnlHf“i}ﬂﬁlpﬂmmﬂyHHH}LﬂIhllndljmdmfilﬂﬁxﬂﬂﬂllndlﬂﬁIMM!hmﬁﬂhhqﬂﬂhﬂ
mmlﬂmnimmvnmummmmmhm. and all easements, sppurtsnances and fixtuses
sow or hereafler a pant of the property. All ruplmemumdddiﬁmMInmhemmdhythﬁsﬁumy
fastrameat. All of the foregoing i referred to in this Security instrument as the = Property.”

BORROWER COVENANTS that Borrower is jawfully seized of the estaio hereby comveyed and has the night 1o
mortgage. grant and convey the Property and that the Property 1s unencumbered, excipt for encumbrances of record.
Borrower warranis and will defead generally the title 1o the Property against all ciaims end demands, subject fo any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiorm covenants
with limited vanstions by jurisdiction 1o coastitate » uniform secunty instrumeni coOvenag resd property.

Borrowes and Lender covensnt and agree as follows:

UNIFORM COVENANTS.

1. Paymert of Principal, Interest and Late Charge. Borrower shall pay when due the pnacipal of. and
hﬂmtﬂcm.ﬂmthbbmﬂdumudhyﬂHHMHHIHIhmyﬂunpmducmm&ﬁlhsHum.

2. Monthly Paymend of Taxes, Insurnnce and Other Charges. Borrower shall mclude 1n cach monthly
payment, together with the principal and interest as sel forth 10t the Note and any late charges. a sum for (a) faxe anxd
specisl axpessmonts levied or o be levied againsi the Property, (b) leasehold puymeats or ground reats on Lhe
Property. and (<) pratnmmlfurimnmnqwnd under paragraph 4. In mny yoar o which the Lender musi pay &
mortigage I0SUrANCe premium o the Secretary of Housing and Urban Development {"Secretary”). or in any ycai in
which such premium would have bevn required tf Lender snil held the Security Instrument. each monthly pey e
shall also include either: (i) a sum for the annual Mmurigage INsurance pretmium Lo be paid by Lender to the Senretary,
or (1i) & monthly charge instead of & morigage insurance premuum if this Secunty instrument i3 heid by the Secretary.
in 2 ressonsbie amount to bo deteemined by the Secretary. Emmplﬁnlh=ntmnﬁychumth“mtlkxnmuy.Hwﬂr
ﬂumﬁluumﬁnd'EuﬂﬂwIHHIFlﬂdﬂﬂlﬂMﬂpﬂMlulxmdmwmnmﬂhd“Esnuwlﬁmda'

Londer may, &t any tume, collect and hold amounts for Escrow Jtems in an aggrogate amount not to excond the
numnnmmlmmmnlﬂulluy!ulu$ﬁndlhrﬂﬂnﬂwufsunnuw:mmmmﬁuniﬂlhniuilﬁﬂmm!hﬂhmunlPnruhwas
Act of 1974, 12 U.S.C. Section 2601 of seq. and implementing regulations, 24 CFR Past 3500, s they may be
amcaded from time to time ("RESPA”). except that the cushion or reserve permitted by RESPA for unantiipated
dislmmmmunrdwhhu:benwmwaﬁplymtsmwﬂhbhmmwcmm may noi boc based on
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Eﬂ.bhmm&uﬁmﬁhpﬁdw Lender to the Secretary or o the monathly charge by the
Secrotery instead of the monthly morigage insurance premium;

Saccad, to any taxes, special sssedsments, loaschold payments or ground reats, and fire, flood and other hazard
insurance premiume, as required;

Third. to interest dus under the Note;

Egurth, to amortization of the principal of the Note, ard

Fifth. to late charges due under the Note. _

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whelher
now in existence or subsequently erected, against any hazards, casualtics. and contingencies, including fire, for wiich
Lml:htruquimi:wm.Thitinnmashnﬂhcmmmdmlhcmmntsm&wm:pcnmhlhl | .enxder
YOCRLIreS. Borrower shall also insure all improvemnosts on the Property, whether now 1n existence or subsoquently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carned with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shail include loss payable
clauses in favor of, and in a form adceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mske proot of loss if nol
made promptly by Borrower. Each insurance company concerned is hereby authonzed and drrected to make payment
for such loss directly to Lender, instesd of to Bosrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Leader, at its option, either (a) to the reduction of the indebtedness under the Note and
this Securnity Imm.ﬁmmmyddmwummuwmmmmmpw 3, and then 10 prepay ment
ufpﬁmipll.nr{b}mdwmmrwtofﬂndlmﬁdhopﬁty. Any application of the procecds to the
principal shall not extend or postpone the due datc of the monthly payments which are referred to in paragraph 2. or
change the amount of such payments. Any cxcesn insurance proceeds over an amount required 10 pay all outstarling
indebtedness under the Note and this Security Instrument shall he paid 10 the entity legally entitied thercto.

In the event of foreclosure of this Security lastrument or other transfer of titic to the Property thal extinguishes
the indebledness, all right, title apd interest of Borrower in and (o insurance policies tn force shall pass to the
purchaser. f

$. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occugly, establish, and use the Property as’ Borrower’s principal residence within sty
days afier the execution of this Security Instrument (or within sixty days of a later sabe or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at beast one year after the date ol
occupancy, unless Leader detorminis that requiremeat will cause undue hardabip for Borrower, or unless exlenuating
circumstances exist which are beyond Borrower's coatrol. Borrower shall notify Lendcr of any extcnuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 10 deleriarsis, reasonable wear and toar excepled. Lender may inspect the Property if the Property s vacant
or abandoned or the loan is in default. Lender may take reasonable action (o protect and preserve such vacant or
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sbancioned Property. Borrower ‘.Ihbﬂiﬂdﬁflﬂ-ll if Borrower, during the losa applicsticn process,™gave

wﬂhﬂomm ' uwmuﬂdﬂ(ﬂrﬁiﬁdhmwwﬂhmym

__':inmmﬁmﬁmmmmwmum,;m.umwm.m
',-im':wﬂmmunwwmummwum.

- SandhiR, ovrower shal comply with the provisons of G loas. If Borrower acquires fos ide 10 the Propery. the

muhwm_wwhhwmwﬂm.
. T'he peocesds of say spaid or claim for damages., direct or consoquential, in condection With
joa or oth dfhm.m'hmminphuanm.m
' ﬂﬂlhﬂiﬂtﬂfwh-ﬂﬁﬁﬂoﬂhmﬂm&ﬂnm&m rommuns uapaxd
' e .mewymhpmmmmmnrﬁnwm
wider the Note md this Security instrument, first t0 any delinquent amounts applied in the order provided
puwmmdlhmtnpuplymtnfpﬁmipﬂ.; Any qmﬁcd:iuuufthtpmcmdsmlhemmipd shall not extend or
the due date of the monthly psyments, which are roferred to n paragraph 2, or change the amount of such
payments. Anynmpnmdsmmmmtmqumdmwy all outstanding indehtedness under the Note and this

Security lnstrument shall be puid to the entity legally satitled thereto.

T.Wmmmmdw‘swm in the Property. Borrower shail pay all
governmental or mamicipal charges, fnes snd impositions that are nut included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which 15 owed the payment. If failure to pay would sdverscly affect
Lemler's interest in the Propesty, upon Lender's request Borrower shall promptly furmush to Lender recaph
evidencing theke paymonts.

If Borrower fails to make these payments or the payments required by paragraph 2, or fals to perform any other
covenants and agreoments contained in this Securiy fnstrument. or there is & legal proceeding that may sigmficantly
affect Lender's rights in the Property (suxch us & proceeding in bankrupicy, for condenmstion or W enforce lawt of
regulations), then Londer may do and pay whatever is necessary lo protect the value of the Property and Lender s
rights in the Property, including payment of tazes, hazard insurance and other items mentoned in parsgraph 2.

Mymmwmmmumﬁlwmmmmmmwu
ncurudh)rthiss-ecuﬁtyMMmuMlhﬂrinmmﬁnmlheMdeiﬂmmt. at the Nole
rate. and at the option of Lender, shill be immodiately duc and payable.

Borrower shall promptly dischiarge any lien which has prionity over this Secunty instrument unless Bormower:
{:}:gminwritingluthpnymﬂlheobiiglﬁonmumdhy the lien in & manner accepiable o Lender: (h)
contests 1n good faith the lien by, or defends against enforcement of the lien o, legal proceedings which 10 the
Lender's opinion opersic (0 prevent the enforcement of the lien: or (c} secures from the holder of the hea an
agroement satisfactory o Lender subordinating the Lien to this Security Instrument. If Lender determines that sy part
of the Property is subject to & liem which may sttamn priority over this Secunty Iastrument. lLender may give
Borrower a notice identifying the liea. Borrower shall satisfy the lien or take one or more of the actions st forth
above within 10 days of the giving ¢f notice.

8. Fees. Lander may collect fees and charges suthonzed by the Sevretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excopt as hauted by regulations issued by the Secretary. In the case 0Of payment
Jefatlts, require immediat¢ payment in full of all sums secured by this Secunty lnstrument it
(i) Borrower defaults by failing to pay in full any monthly payment reuired by this Security instrumcnl
prior to or on the dwe date of the next monthly psymeot, or
(ii) Borrower defsults by failing, for a perod of tharty days, to perform any other obligations contasod
in this Security Inatrumont.
{b) Sale Without Credit Approval. Lendes shall, if permitted by applicable law (including Section 341(d)
of the Carmn-St. Germain Depository Instimations Act of 1982, 12 U.5.C. 1701j-3{d)) and wath the pruw
approval of the Secrotary, require imumediste payment in full of all sums zecurod by this Secunty |nstrumaont

if:
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{i]Allurpn'tufﬂuP'bppny,mnhmaﬁcmmm:mmmmpﬂofdnﬁupmy.m
ummr-d(mmwmmm}.nd
mmMﬂmWWMWﬂMHMHHMMMWM
;_phwmdnummmmwmmnrhucndilhummwmﬁm
Iﬂ?hm,'ﬂwmﬁtmuwmillmdmmmmmmﬁﬂwpqmtmh:ll.hu:l
Mdﬂ.ﬂ-ﬂﬁnﬂprmmdnumwyuiuﬁwwimmmwhuuqumluvmu.
wmﬂmw.hmrchWMMhywSme will [romt
Lm*mm'mmm'ofmmamm.mmimm payment in full and foreclose if nol
paid. This Security Instrumont does not suthorize scceleration or foreclosuse 1f Dot permitied by regulabions
of the Secretary. | -

(l]WNﬂhmMWnﬂmmt if this Secunity instrument and the Note arc bl determined
to be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lemier
may, ot its option, require immediate peyment in full of all sums socured by this Secunty Instrument. A
wﬁﬁuﬁmmtufmymmnrimdlwufmwmmuWImﬁﬂ:hyﬁfmmtlmdnchcmrl.
dwlhﬁngmimmthilhnﬁtywndtbeﬂm. xhall be doemed conclusive proof of such
neligibility. Nmﬁm&nww.tﬁnuﬁimmmlheum by Lender when lhe
unavailabitity of insurence is sololy due to Lender's failore to romat a mortgage nsumnce premium o the

Borrower under this Security lnstrument, fmlomnmlndmbkmdcuﬂommm}m‘ fees mnd cxpefins
propecly associated with the foreclomure proceeding. Upon reinsiatement by Borrower, this Secunty instrement ans!
Iheoblip&msmnitmmﬁlﬂmmininaffuﬂﬁiflmduthldmtmquiudimnuhmmymlmﬁ.ﬂl.
Hm.Lmdﬂiinntmqﬁnﬂfmpuﬁilmnﬁlmlif: (i} Lender has accopted reansiatcment sfter the
comumencemant of foreclosure procsedings within two years imadintdypracadmgmnumm:of-eum
foreclosura proceeding, (ii} reimstaterment will proclude foseciosure on different grounds in the future. or (1)
reinstatemont will adversely affect the prionty of the lien created by this Securnity Lostrument.

1t. Borrower Not Relensed; Forbearance By Lender Not & Waiver. Extension of the tune of psyment or
modification of amostization of tho sums securyed by this Security Instroment granted by Lender to any successor in
ntorsst of Borrower shall ot operats to releass the tighility of the onginal Borrower o7 Borrower's SUCUSAOT LN
interest. Lender shall not be required to commence procoedings agrinst any successor in interest or refuse 1o eatood
time fot payment or otherwise modify amortization of the sums secured by this Security nstrument by reason of any
demand made by the original Borrower or Bofrower's successors i inlerest. Any forbearsnce by Lender tn exercimng
any right or remedy shall not be a waiver of or preclude the exercise of any nght or reenedy .

12. Succemors and Amigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agrocments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subgect Lo the
provisions of paragraph 9(b). Borfower's covenants and agroemenis shal be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) 15 co-signing this Secunty Instrument oy 10
mortgage, grant snd convey that Borrower's intorest in the Property under the terms of this Secunily Instrument: (b}
15 not personally obligated to pay the sume secured by this Security instrument, and (c) agroes that Lender and xny
other Borrower may agree to extend. modify. forbear or make any accommodations with regard to the terms of thi
Security Instrument or the Note without that Botrower’s consent.
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instrunsent.

1€. Hasardowus Substances. Borrower shall not cause or permit the presonce, use, disposal, storage, of felease
ofmyl-hwdmnhmmnrindul'mpmy.Bomwushﬂlmﬂdu.nm:nnw:nymdnmm.mymu
affecting the Property thel is in violstion of any Esvironmenial Law. The preceding two seakaaces shall oot apply 10
the prosence, uso, Or storage on the Propeny of small quantities of Hazardous Substances that are goncrally
m:piudmhwummnﬂrﬁdeWMMmmﬂth:Pmy.

Borrower shall promptly give Lender writtay notice of any investigation, clmm, Jdernand, lawsuit or other action

As used in this parmgraph 16, *Hazardous Substances” gre those substances defined ax toxic or hazardous
substances by Environmeotal Law snd the following substances: gasoline, Kerosene, other flammable or toaw
petrolenm products, loXic pesticides and herbicides. volatite solvents, matenals containing ashostos or formmldeh yde,
and radicective materials. As used in this paragraph 16, *Eavironments] Law™ mesns foderal laws and laws of the

recetve all reats and revenues of the Property as: trusioe for the benefit of Lender and Borrower. This assignioeat of
renls constitules an sbeolute assignnent and not &6 ssagnment for sckitional secunty only.

If Lander gives notice of breach to Borrower: (u) ail renis roceived by Borrower shaii be held by Botrower as
trustee for benefit of Leoder dunly, to be spplied to the sums secured by the Security lastrument; (b) Lender shall be
entitied to collect and receive all of the reats of the Property; and (v) ¢csch teaant of the Property shall pay all rents
duamdump-idtandnrandﬂ‘lmemdu':wnttmdmndmuutmm.

BmmWMnnmﬁamMmgmuﬂpmtuflhc rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights uader this paragraph 17.

Lender shall not be required to enter upon, take contsol of or mantain the Property befare or after giving notice
of breach to Borrower. However, Londer or s judicially appointed recerver may do so st any ume thero is a breach.
Any application of renis shall ant cure or waive any defsult or invalidate any other right or remedy of Leader. This
assignmont of reats of the Property shall terminse when the dobt secured by the Secunty {nstrument 1s paad in full.

Qanum BAOLL.01 Page 0 of 9 '_Wéf‘g 6
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!
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 375) e1 5cq.) Dy reguesting

ilmmmm'ﬂthﬂhmfmwmﬂlh:Wyn
provided in the Act. Wmmpﬂummwumwdm;ﬂmw
amm.mmmmtswwm.

19. Relemse. Upon plymﬂdlmmdbytlil&curity instrument. Lender shall relesse this Secunty
mm.ﬂmmlhﬂpnymym&nimcmm

28. Waivess., Borrower waives all rights of homestead exempizon in the Proporty and relinquishes sl nghts o
curtosy and dower in the Property.

21. mﬁMWIIMWMMmeyWMWHW
with this Security Instrument, the covenants ufmmmulumwmmmmm

t&WﬂWﬁmMWuifmm:lm-mdﬁw

Condominium Ride Giradmted Payment Rider (X1 Other {Specify] *
Planned Unit Development Rider Growing Equity Rader

« Exhiibit "A"
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{Seal)
1ba Bulloch Baumurwet
N —i(Sonl} {Seal)
“Boowss -Bairrowert
— — - :(Seal) — {Seal)
- Biorrossar -Borrower
- {Seal) (Seal)
i -Borrowst - Bocrowrer

STATE OF ALABAMA, $helby County ms:

On this 24th day of MAY 2000 |, ._._the undersigned

authority . Notary Public in and for said county and in said state,

heroby certify that
BOBRY G. BULLOCH , a married man joined herein by his wife, Melba Bullnch

. whose pamel(s) 15 /are

ﬂwmmmw.:ﬂmiﬂare knowrf to mo, scknowledged before me that, being
informed of the conteats of the convieyance, HE /ahe/they  execuled the same voluntanily and as his/her/thelr
act on the day the same boars date.

Given under my hand and seal of office this 24th __ gay of MAY . 2000

My Commuission Expires: EZ;A)J { | ,) T e

Noury bl

This instrument was prepared by: Schwartz & Associales, 121 South Tenmessoe Street, McKinney, Texas 73069
{972) 562- 1966
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A fract of tand situated in the Southwest Quarter of the Northwest Quarter of Section 7, Township 20 South,
Range 3 West, Shelby County, Alabama, more particularly described as follows: Commence at the Northeast
carper of the Southwest Quarter of the Northwest Quarter of Section 7, Township 20 South, Range 3 West, and
ron-West arly along the North line thereof, a distance of 240.04 feet; thence turn left 91 degrees 07 minutes 30
seuurﬁsandnm in a Southerly direction a distance of 191 69 feet to the Point of Beginning of tract herein
described, said point being on the West line of Mountain Wood Lane; thence 90 degrees right in a Westerly
direction for a distance of 127.57 feet; thence an angle lefl of 80 degrees 13 minutes and run Southwesl a
dislance of 230.60 feet; thence 109 degrees 47 minutes left in an Easlerly direction for 35.61 feet: thence 10
degrees 00 minutes 29 seconds right in a Southeast direction a distance of 172.63 feet to a point on the West
ine of Mountain Wood Lane; thence 100 degrees 00 minutes 29 seconds [eft in a Northerly direction and along
West line of Mountain Wood Lane a distance of 247.0 feet-to the Point of Beginning; situated in Shelby County,
Alabama.
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