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If checked, this mortgage muﬁl Future Advances.

THIS MORTGAGE is made this 15T . day of _ JUNE 2 00 . 'between the Girantor,
JAMES A STEVENS AND DORIS J. STEVENS, HUSBAND AND WIFE e

Thereln "Borrower' ), EW HOUSEHOLD F NANCE CORPORATION OF ALABAMA

s corporation orgenized and exigting Under the 1aws of At ABAMA whooe addrees is
1845 MONTGOMERY HWY, PLAZA RIVER CHASE/SVE 233, HOOVER, AL 36244 o
{hnmu:'Lam&n'} |

The following paragraph preceded by » Ehn:hd box is applicablc,

| x | WHEREAS, Borrower is indebted to Lender in the principal sumof § 120, 748 77

evi by Borrower's Loan Agreement datsd JUNE 1. 2000 and any exiensions Or renewals thetso!
(including those pursuant to any Renegotishle Rate Agreement) (herein "Note”), providing for monthly instaliments of
principal and interest, including any idmmmts to the amount of payments or the contract rate if that rate is variable.

with the balance of the indebtodness, if not soonor paid, due and payable on _ JUNE 1. 2015

——t ——

WHEREAS, Borrower is indebted to Lender in the principal sum of § _of 5o much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agrecment dated and
extonsions and renewals thereol (herein "Note®), providing for monthly instaliments, and interest at the rate snd under
the terma spoc:hod in the Note, including any sdjustments in the interest rate if that rate is '.nrubaln and providing for a
credit limit statad in the principel sum Ibbﬂtlnd an iaitisl advance of §

This Security Instrument secures to Lender: (2} the repayment of the debt evidenced by the Note, with interest,
including any increases if contract rato is variable, and all renewals, extensions and modifications: {b) the payment of si!
other aiims, with intereat, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
- performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc.

- Borrower does hereby mortgage, grant and convey to l.ender the following described property located i
SHELBY County, Aiabama:

Al.. THAT PART OF LOT 1. BLOCK 2. OF THE AMENDED MAP OF
PLANTATIDON SOUTH, FIRST SECTOR. AS RECORDED IN MAP BOOK 7
PAGE 173 IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA,
WHICH LIES SOQUTH OF THE CENTER{LINE OF THE EASEMENT weiCH
RUNS FROM THE WEST LINE OF SAID LDT TO THE NORTH L INE OF
SAID LDT; BEING SITUTATED IN SHELBY COUNTY, A{ ABAMA

SUBJECT PROPERTY 1S LOCATED IN SHELBY COUNTY TAX MAP OR
PARCEL 1D NO : 13=-8-22-2-001-00%t 004
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TO HAVE AND TO HOLD this property uerto Londer and Londer’s successors and sseigns, forever, logether with
sll the improvements now Of heresfter erectad on the property, and sli easements, rights, sPOUrTEDANCER, NEnts,
roysities, mineral, oil and ges rights and profits, water rights and stock and all fixtures nOw Or hﬂufml part of the
property. All replacements and sdditions shall aiso be covered by this Security Instrument. All of toregoing 15
referred to 1n this Security 1 ment as the “Property.” :

BORROWER COVENA that Borrower is lawfully seised of the estate hercby conveyed and has the fnght o
morigage, grant and comvey the Property and that the Property is unencumbered, except tor encumbrances of record.
Rorrower warrants and will defend glheraily the title to the Property sgainst all clams and demands, subjpect o Bn)
encumbranoes of record. |

THIS SECURITY INSTRUMENT combines uniform covenants lor national use of non uniform covenents with
limited varistions by juriadiction to constituts a uniform security instrument covering reat property.

UNIFORM COVENANTS, Borrower and Lender covensnt and agroe as totlows:

{. Paymwst of Priacipel snd Interest; Prepeyment saad Late Charges. Borrower shall promptly pay when Jdic
the principal of and interest on the debt evidenced by the MNote, including any variations resulting from change .
contract rate and any prepayment snd late charges due under the Note.

7 ¥unds Tos Taxes and Insurance, Subjpct to applicable law or to 8 wnllen waiver by l.ender, Barrower shall pa)
1o Lender on the day monthly payments arc duo under the Note, until the Noic is patd tn full, 8 sum (“Funds™ ) equa’
o onetweifth of: (a) yearly tazea and sgeossments which may attain priority over this Security instrument. {h} ycari)
. leasehold payments of ground rents on the Property, it any; (c) yearly hazard insurance premiums, and (d) yearl
. moOrtgage \nsursnce premiumas. if any. Thess itema are cailed *mcrow items.” | ender may estimate the bunds duc on
" the basis of current data and roasonable catimsies of future cacrow 1tems.
; The Funds shall be held in an institution the deposits of accounts of which are insurcd ar guaraniced by & federy

state agency (including Lender if Londer :a such an inmtitution). [ ender shall apply the F'unds w pey the escrow 1tems
Lender may not charge for holding and: spplying the Funds, analyzing the account of verifying the escrow items, unles:
{.onder pays Borrower interest on the Funda and spplicabie lsw permits Lender to make suwh a charge. Borrower and
Lender may agree in writing that intorest shail be peid on the Funds. Unless an agreement 18 made ot apphcable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda. ] 2nder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and
the purpoes for which each debit to the Punds wai msde. The Funda are piedged as additional security for the sums
secured by this Security instrumeat. |

If the amount of the Punds heid by Lender, fogether with the tuture monthly payments of 1'unds peyabie prior o
“the due dates of the escrow items, shall ezceed the smount required 1o pay the cacrow items when due, the cacess shaii

be, at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds.
I the amount of the Funds held by Lender is ait sufficient to pey the eacrow items whea due. Borrower shal! pay 10
lender any smount neceasary to make up the deficiency in onec or mone payments a8 required by Lender.
. Upon psyment in [ull of all sums secured by this Security Instrument, Lender shalt promptly refund o Borrower
any held by Lender. I undor paragraph 16 the Property is sold or soquired by Lender, Lender shall appiy. no
" later than immediately prior to the sale of the Property or its scquismition by Lender, any Funds heid by Lendor st the
" time of application a8 & credit agsinet the pums pecured by this Security Instrument.

3. Applicstion of Payments. Unloss applicable law provides otherwisc, all payments received by lender under
paragraphs 1 and 2 shall be spplied; first, to Inte ¢ due under the Note; second, 10 prepayment charges due under
the Note: third, to amounts paysble under peragrsph tourth. 1o interest duc; and last, to principal due.

4. Charges; Liens. Borrower shail pey al! tames. assessments, charges, fines and impositions atiributable 10 the
Property which may attain ?ri.nrity over this Security Instrument, and lessehold peyments or ground rents, 1f an}
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not pud in that manner, Borrower
shall pay them on tume directly to the person owed payment. Borrower shall promptly turnish 1 Lender all notices of
smounts to be paid under this peragraph. If Borrower makee these payments directly, Borrower shall peromptiy furmish
to |.ender receipte evidencing the psymeonts. .

Borrower shall promptly discharge any lien which hss priority over this Security [nstrument unleas Borrower (a;
agroes in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, icgal proceedings which in the Lender's opmon
operate t0 prevent the enforcement of ‘the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determiner
that any pert of the Property 18 subject to & Jien which may attain priority over this Security Instrument. | ender ma:
give Borrower a natice identitying the lien. Borrower shali satisfy the lien or take one or more of the actions set Tortk
above within 10 daye of the giving ol npotice.

5 Hezard Insursnce. Borrower shall keep the improvemenis now existing or hereafter erecied on the Propert:
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for whih
1 ender requires insursnce. This insurance shail be maintained in the amounts and for the periods that [ender rogunres
The insurance cerrier providing the insurance shal] be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld,

All insurance policies and renewals shali be scceptable to Lender and shall inciude 3 sardard mortgage clausc
| ender shall have the right to hold the policies: and rencwals. If Lender requires, Borrower shall promptly give to
| ender 8ll receipts of paid premiums and renewal notices. In the event of loes, Borrower shall give prompt natice o
the insurance carrier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Uinleas Lendet and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repa
of the Property damaged, il the restoration of repair is economically lessible and Lender's security is not lemsenod |
the restoration or repais is not economicalty feemible or Lender's security would be lessened. the insurance proveeds
shall be applied 10 the sums secured by this Security lnstrument, whether or not then due. with any excess pawd 1o
Burrower. || Borrower abandons the Property, or does not answer within 30 days a notice from lender that the
nsurance carrior has offered to settlé s clsim, then Lender may collect the insurance procoods. | ender ma)y use the
procoeds 10 repair or reetore the Property or to pay sums secured by this Security Instrument, whether of not then dux
The 30-day period will begin when thé notice is given.

Uniess Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psymenis referred (o in paragraphs } and 2 or change the amount of the
payments. [f under parsgraph 16 the Property i soquired by lender, Borrower's nights to eny insuranve policies and

proceeds resulting from damage to the prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument igam ately priot 1o the acquimtion.

6. Preservation and Mein ol Property; Lesscholds. Borrower shall not destroy, damage or substanlial.;
change the Property, allow the 10 deteriorsts ot commit waste. If this Security Inswument 18 on a leaschold.

Borrower ahail comply with the provisions of the leese, and if Borrower scquires fee title to the Property, the leasehoid
and fee titie shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgage losurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & logal proccoding that may sigmlicantly
affect Lender’s rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or ta enforce
laws or regulations), then Lenger may do and pay for whatever is necessary 10 protect the value of the Property and
'Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which.has priont
‘over this Security Instrument, appedling in court, paying reasonable attorneys' fees and entering on the Property to
‘make repsirs, Although Lender may take action under this peragraph 7, Lender does not have to do s,

Any smounts disbursed by Lender under thia paragraph 7 shall become additional debt of Borrower secured by thie
Sectrity Instrument. Unleas Borrower and Lender agree to other terms of pasyment, these amounts shall besr interes:
from the date of disburssment st the Note rate and shall be payable, with interest, upon notice from [ender 1o
Borrower requesting peyment.

It Lender required mortgago insurance 88 a condition of making the loan secured by this Secunty Instrumen:
Borrower shall pay the premiums required 10 mainuin the insurance in effect until such time s the requirement for
the insurance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnstion. The procoeds of any award or claim for damages, direct or consequential, 1n connection with an;

' condemnation or other taking of any pert of the Property, or for conveyance 1n lieu of condermnation, are herehy
 amigned snd shall be paid to Lender.
- In the event of » total taking of the Property, the proceeds shall be applied to the sums secured by this Secunt:
- Instrument, whether or not then due, with any sicem paid to Borrower. In the event of a parual making of the Propert)
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a} the totsl amount of the sums secured
immeodistely before the taking, divided by {b} the fair market value of ihe Property immediately before the taking
Any balance shall be paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers )
make an award or settie a claim for damages, Botrower fails 10 respond to lender within 30 days sfier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principei shall not extend or

postpone the due date of the monthly payments referred to in peragraphs | and 2 or change the amount of such
 pAymMents,
" 10. Borrower Not Released; Forbesrsnce By Lender Not a Waiver. Extension of the ume for psyment or
-modification of amortization of the suma secured by this Secunity Instrument ted by Lender to any successnr in
‘intereat of Botrower shsll not operaiz to release the liahility of the original wer or Borrower's succesmors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
‘time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of an)
‘demsnd made by the origina! Borrower or Borrower’s sucoessors in interest. Any forbesrance by Lender in cxercising
any right or remedy shall not be a waiver of or preciude the exerciae of any right or remedy.

1{. Successors snd Assigns Bound; Joint snd Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succomsors and assigns of Lender and Borrower, subgct to the
provisions of paragraph 14. Borrowee's cavenants and agreoments shall be joint and several. Any Borrower wha
co-signs this Security Instrument but does not execute the Note: (a) is cosigning this Secunty Instrument only to
" mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secunity Instrument: (b} -
not perronally obligated to pey the sums secured by this Security Instrument; and (c) sgrees that Lender and any other
Borrower may agree to extend, modify, forbesr, or make any sccommodations with regard to the terms of thus
Security Instrument or the Note without that Borrower's conaent. ‘

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it ur by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Borrower's address or any othor address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lendes's address stated herein or any other sddress Lender designates by notice to Borrawer Any
 notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giver:
- as provided in this parsgraph.

. 13. Goveraning Law; Severability. This Security Instrument shall be governed by lederal iaw and the law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
' the Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the
. Nuls which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument
. and the Note are dedlared 10 be severnbie.

| {4. Transfer of the Property or a Boneficisl Interest in Borrower. i all or any part of the Property ar an)
. intereat in it is sold or transferred {or if a beneficial interost in Borrower is sold or tranaferred and Borrower 1s nat a
" natural person) without Lender's prior written consent, Lender may, at its option, require immediate peyment in full
of all sums secured by this Security Instrument. Jlowever, this option shall not be exercised by lender if exercise is
prohibited by lederal law an of the date of thia Security Instrument.

It [.ender oxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periond
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. It Borrower fails to pay these sums prior o the expirstion of this penod, | ender
may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. 1! Borrower meets certin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: {a) 5 days {or zsuch other
~ perid as applicable law may eapecify for reinstatement) before saic of the Property pursuant o any power of salc
" contained in this Security Instrument; or {(b) entry of s judgment enforcing this Security Instrument, Those conditions
. are that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and the \ute had
" no accelerstion occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
" enforcing this Security Instrument, including, but not limited to, ressonabie attorneys’ fees; and (d) takes such action
as 1.ender may ressonably require to assure that the lien of this Security Instrument, lender's rights in the Propert)
and Borrower’s obligation to pay the sums secursd by this Secunty Instrument shall continue uachanged 1 pon
" reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as
" if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of acceleration under

~ paragraph 14,
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

~ 16. Acceleration: Remedios. Leader shall give notice to Borrower prior 1o sccelecation fudlowing
Borrower's bresch of say covensat or agreement in this Security Instrument (but not prior to sccelcration

under parsgraph 14 valess spplicable law provides otherwise). The notice shall specify: (a) the defquit, (b)

' the action required to cure Yhe delfault: (c) a date, not jess than 30 days from the date the notice is given to

' Borrower, by which the defsult mgust be cured; and {d) that failure 10 cure the default on or befere the datc

' specified in the notice may resul? in acceleration of the sums secured by this Security Instrument, and ssle
of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the
right to bring s court action to assert the aonexistence of a default or sny other defense of Borrower 1o

sccelerstion and sale. If the delswit is pot cured on or before the date specified in the notice, [ender a1 its
option may require immediste paymeat in toll of all sums secured by this Security Instrument without
furthor demand and may invoke the power of salc and any other remedics permitted by spplicable law
Lender shall be entitled to collect sli gxpenses incurred in pursuing the remedies provided in this parsgraph
16, including, dut not limited to, resstmable attorneys’ fecs (not exceeding 15% of the unpaid indebtedncss
if paid to an sttorney who i aot an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give s copy of a notice to Borrower sn the manner
provided in persgraph 12. Lender shall publish notice of sale once 8 week for three consecutive weeks 10 s
newspaper published in SHELBY County. Alasbamas. and thercupon shall seli the
Property to the highest bidder at public suction st the front door of the County Courthouse of this County
Lender shall deliver to the purchaser: Lender's deed conveying the Property. leader or its designee ma)
purchase the Property st any ssle Borrower covenants and agrees that the proceeds of the saie shall be
applied in the following order: (a) 1o all exponses of the sale. including, but not limited 10, reasonabic
sttorney’s fees; (b) to sll sums secured by this Security lnstrument, snd (c) any excess ta the person or
persons legally entitled to it |

17. Lender in Possession. Upon sccelerstion under paragraph 16 or absndonment of the Property, lLender {16
person, by sgent or by judicially appointed receiver) shall be entitled to enter upon, take posscssion of and manage the
Property and 1o collect the rents of the Property including those pest duc. Any rents collected by lender or the
receiver ahall be applied first to payment of the costs of management of the Property and collection ol rent.
including, but not limited to, receiver’s feos, promiums on receiver's bonds and reasonabie attorneys’ fees. and then o
the sumns secured by this Security Instrument.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rcicase this Secun!)
instrument without charge to Borrower. Borrower shall pey any recordation costs.

19. Waivors. Borrower waives all right of homestead exemption in the Property and relinquishes all nghts of

" curtesy and dower in the Property.

. BY SIGNING BELOW, Borrowes atcepts and agrees to the terms and covenants contxined in this Security Instrument
and in any rider{s) executod by Borrower and recorded with it.

WITNESSLES: ‘ ’
Pl 2 — (SEAIL
VINSON WALKER -Borrower
_,%;?’ " 4 (ﬁ e = . (SEAL;
vIHSﬂH HALKEH DOHIS J STE ~Bareomer
STATE OF ALABAMA, SHELBY | County ss:
On this 18T day of . JUNE 20 00 |  KELSTON WILLIAMS
2 NnuPé Public in and for ssid County and in ssid state, hereby certify that JAMES A. STEVENS AND OORIS J.
2Tty . whoee namc{a} _ARF . _ sighed w the
{oregaing conveyance, and who ———. l.'.nggnrm, Wwiedpd before me that, being informed of contents

. ol the conveyance, executed the ame voluntarnily
. on the date the mame bears date.
; (Given under my hand and seal of office this the 157 _ day of JUNE S + B,

My Commission expires: 1172272003 7/44 -

This Instrument wes prepared by (Neme) _ MEREDITH SPINDLER R
(Address) 1345 MONTGOMERY HIGHWAY SUITE 233 HOOVER, AL 35244

Pl all v 1
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ImTPrﬂn; Services %‘.} %l
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5§77 Lamont Road
Elmhurst, [1. 60126
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