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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 31, 2000 . The grantor 1s
WILLTAM R. WHITE AND LYNDA R. WHITE

("Bottower™). This Security lnstrument is given 0
SCOTT MORTGAGE CORPORATION

which is orgsnized and existing under the laws of ALABAMA . and whosc

sddress is 200 VESTAVIA PARKWAY - SUITE 2600
BIRMINGHAM, AL 35216¢ ("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY EIGHT THOUSAMD EIGHT HUNDRED AND NO/100
: Dollars (US5. § 258,8C0.00 )

This debt is evidenced by Borrower’s note dated ithe same date as this Secunty instrument ("Note®), which provides {or
moothly payments, with the full deix, if not peid eartier. due and payable on JUNE 1, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with interest, and all renew sis.
exlensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security lostrument: and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coavey 10 Lender and Lender’s
successors and assigns, with power of sale, the following described property localed in
' SHELBY County, Alabama
Legal descripticn attached hereto and made a part hereof,
and known as exhibit "A",

which has the address of 2036 EAGLE POINT COURT, BIRMINGHAN [Street, Ciry}.

Alabama Y5242 (Zp Cude} (" Property Address”);
ALABAMA -Singie Famiy-FNMA/PHLEC UNIFORM
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TO HAVE AND TO HOLD this property unio Lendtr and Lender's successors and sssigns, forever, ! with all the
inpmvmnunuwnrhﬂuﬂﬂcrectedmthepmpeny.uﬂﬂm,w.ﬁdﬁmmwm & part
of the property. Al replacements and additions shall alsc be govered by this Security Isstrumenr. All of the foregging s

" referred o in this Security Instrdment as the “Property.”

BORROWER COVENANTS that Jorrower is lawfully seised of the estate hereby conveyed and has the right .rmorigage.

| grat and convey the Property and thal"the Property i¢ uneacumbered. except for encumbrances of record. Borrower warrants
- ﬂﬂﬂlmmﬂylheﬁﬂcmmrhopcnywﬂlclmmm.mbjmmm}rcmmmhmnfmmrd.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uniform covenants with hled

~ yvesiations by jurisdiction to constitutr a uniform sccurily instrument covering real property.

UNIPOEM COVENANTS. Borrower snd Lender covenant and agree as follows:
i. Payssont of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
of sad interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

3 Funds for Taxes sad Insarance. Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shali pay
Leader ou the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) for: (a) yearty tanem
and assessments which may attain priority over this Security Instrument as a lten on the Propeny, (h) yearly leasehold payrments
or ground rents on the Property, if any. (c} yearly hazaxd or property insurance premiums: {d) yearly flood insurance premeums,
if any; {¢) yearly mortgage insurance premiums, if any. and () any sums payabie by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the pryment of morgage insurance premiums. Thesc items are calied "Eacrow lems .~
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unicss another law that apphes to the Funds
sets & lesser amount. If so, Lender may, st any time. collect and hold Funds in an amount not to ¢xceed the lessey amount
Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future
Fscrow hems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency. instrumentality,. or entity
(including Lender. if Lender is such an institution) of in any Fegeral Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltemns. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the esCrow account. of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Linless an agreement 15 made or
applicsble law requires interest to be paid. Lender shall not be required to pay Borrower any interest ar carnings on the Funds
Rorrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach
debit o the Funds was made, The Funds are pledged as additional security for all sums secured by this Secunty Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borruwer
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime it not sufficient 1o pay the Escrow Items when duc. Lender may so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ajl sums secured by this Secursty Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Properiy. Lender, prior 1o the acqusition or sale
of the Property, chali apply any Funds heid by Lender at the ume of acquisition or sale a3 a credit against the sums secured b
this Secunity Instrument. -

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undes paragraphs
| and 2 shali be applied: first, to any prepayment charges due under the Note: second. 10 amounts payable under paragraph 1.
third. 10 interest due; fourth, 1o principal due; and last, o any iate charges duc under ihe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priorily over this Security fnstrument. and leaschold payments of ground rents, tf any Borrower shall pa
these obligations in the manner provided in paragraph 2. or if not pard 1n that manner, Borrower shall pay thern on time direct]y
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts Lo be paid under this paragraph
If Bortower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge sny lien which has prionty over Lhis Securnity Instrument unless Borrower: (3} agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent (he
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendet determines that any pan of the Property is subjeci 10 lien which may attain pnonty over
this Security Instrument. Lender may give Borrower a notive wdenutying the lien. Borrower shali salisfy the lien or take onc or
more of the actions set forth shove within 10 days of the giving of notee. Form 3001 9/90
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the lerm "extended coverage™ and sny other hamards, including
ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the{ periods
that Lender requires. The insufance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withpeld. If Borrower fails to maintain coverage described above, Lender may,"at Lender’s
option, obtain coverage to protect Lendr’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acieptable to Lender and shall include a standard mortgage clause . Lender
shalf have the right to hold the policies and renewals. I Lender requires. Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of foss. Borrower shall give prompl notice 1o the insurance carricr and Lender.
Lender mey make proof of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing. insurance proceeds shall be applied to restorauon or repair of the
Property damuged, if the restoration or repair is economically feasibic and Lender’s security is not lessened. If the resioration or
repir is not econoenically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc. with any excess paid to Bormower. If Borrower abandons the
Property, or does riot answer within 30 days a notice from Lender that the msurance carrier has offered to settle o claim, thers
Lender may collect the insurance proceeds. Lender miay use the proceeds 1o repair or restore the Propemty or 10 pay sums
sccured by thin Security Instrument, whether or not then due. The 30-day pertod will begin when the notice 1s given

Uniesa Lender and Borrower aotherwise agrec in writing. anyv apphcanon of proceeds to principal shall not edend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments 1t
under paragraph 2} the Property is acquired by Lender, Borrower's right (o any mnsurance policies and proceeds resulting Froum
damage o the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Secunty Instnunenl
immediately prior (o0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution o
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ooc year afier
the dete of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld. or unless
extennating circumstances exist which are beyon! Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Property (o deweriosste, or commit waste on the Property. Borrower shall be in defmils if any forfertusc
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result m forferture of the
Property or otherwise malerially impair the len crested by this Security Instrument or Lender's security wterest. Borrower may
cure such 2 defsult and reinstate, a8 provided in paragraph 18, by causing the action or proceeding 0 be dismisacd with 8 naing
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenial
impairment of the lien crested by this Security Instrument or Lender's security interest. Borrower shall aise be i defauh 1l
Borrower, during the loan application process, gave materially false or inaccurate informaison or statements to Lender (or faled
1o provide Lender with any material information) in connection with the loan evidenced by the Note. including, but not linuted
10, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Iastrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees (o the metger i wniing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements canlaned 1n
this Security [nstrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as 3
proceeding in bankrupicy. probate, for condemmation or forfeiture or to enlorce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument. appearing in couf. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do %0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional detn of Borrower securcd by this
Secunity Instrument. Unless Borrawer and Lender agree to other lerms of payment, these amounts shall bear interest from ihe
date of disbursement st the Noie rate and shall be payable, with interest, upon notice from Lender 1o Bormower requestng
paymnenil.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Secunt
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalent to the mongage insurance previously in effect, ® a cost substantially cquivaleni o the
cosl 1o Borrower of the mortgage insursnce previously in effect, from an alternate mosigage nsurcr approved by Lender 1t
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccascdd to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. lLoss reseme
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that Lender mum)wmwmimmmwwmww“ﬂmﬂilm, Rorrdwer shall pay

‘the premiums required to MANLAIN MOTIZARE IDSUTANCE in effect. or to provide & loss reserve, umtil urmwimmfmmqw

' imeuvamoe ends in accordance with'any written q:mmnlbﬂmﬂonnwtrmdlmdﬂur applicable law.

9. Inspection. Lender or its agenlynay make reasonable cntrics upon and inspections of the Property. Lender shall give
Porrower notice at the time of ar pnior 10"} inspection specifying reasonable cause for Lhe inspection.
18, Cendaamation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
‘ a8 0f other taking of any part of the Property. of for conveyance in liew of condermmnation. are bereby assigned and
e paid 0 Lander. | =
b the even of a total taking of the Property. the proceeds shall be apphied (o the sums secured by this Secunty Instrument.
whedlier or not {hen due, with any excess paid o Borrower. In the event of a partial taking of the Property 1n which the fan

mmduwwmndmmcmgmmm to or greater than the amount of the sums secured by this

. Securty Instrusent immedistely before the taking. uniess Borrower and Lender otherwisc agrec in writing, the sums secuned by

- m——— — = - = - -

this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the Lol
anount of the sums secured immediatety before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property n which the far
market value of the Property immediately before the taking is less thant the amount of the sums sccured immediately belore the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicabic law otherwise provides. the proceeds shall
be applied to the sums secured by (his Security Instrument whethet or not the sums are then duc.

If the Property is abandoned by Borrower, of if aRer notice by Lender 10 Borrower that the condemnor offers 1o make an
award or seitle & claim for damages, Borrower fails i0 respond to Lender within 30 days afier the dale the notice 18 given.
Lender it suthorized to collect and apply the proceeds. at its aption, exher 1o TTSIORION OF repair of the Property or 10 the swins
secured by this Security lnstrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
WtheducdﬂenfﬂrmmlyplymMIuinqu { and 2 or change the amount of such paymenis.

11. Dorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for psyment or modification
ufmﬁmhnufﬁ:mmmmmmmummgrmdhy Lender (o 4Ny SUCCESSOT in inlerest of Borrower shall
not operste to relesae the liability of the original Borrower or Borrower's successors in interest. Lender shall not be roquired 10
commence proccedings Against any succespor in interest or refuse to extend time for paymem Of otherwise modify amoftization
of the sums secured by this Security Instrumemt by reason of any demand made by the original Borrower or Bormower s
successors in interest. Any forbearance by Lender ia exercising any right or remedy shall pot be 2 walver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject 10 the provisions ol
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs thus Secunty
Instrument but does not execute the Note: (a) is co-signing his Secunty lnstrument only to mOfigage, grant and oonvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied 10 pay the swms
secured by this Security instrument: and (¢) agrees that: Lender and any other Borrower may agree to extend, modify, lorbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent

13. Loan Charges. I the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or ta be collected i commection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoOunt pecessary 10 rmeduce the charge
1o the permitted timit; and (b) any sunm siready collected from Borrower whish exceeded permitied limits will be refulided to
Borrower. Lendet may chooee 10 make (his refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If 2 refund reduces principal, the reduction will be iremed as a partial prepayment without ani
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening 1 or hy matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any noiice to Lender shall be given by first class mad to
Lender's address stated berein or any othier address Lender designates by nolice (o Borrower. Any nolice provided (or 10 this
Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law o the
jurisdiction in which the Property is located. in the cvemt that any provision or clause of this Security lastrument or the Note
conflicis with appticable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note whwh can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Lnstrument.

Form 2001 990
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;illﬂdnnmlemd{nrihhcncﬁciﬂ interest in Borrower is sold or transferred and Borrower is not @ natural } writhout
- Rendex’s prior written consent, Lender may, at its option. requirc immediate paymem in full of all sums m:mln this
f;mrhmnm.Hwﬂ.tlﬂnoplimuhlllnmhcrmcimdbyLmdﬂifcuerciuispmhibimdbyfuhﬂlnruo[ dme
. . of shis Serurity |nstrument. .- .

- 1f Lender exerciacs this option, Lester shall give Borrower notice of acceleration. The notice shall provide a petiod of ot

hm ﬂdljm from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this

S ko .IIBu'mwflﬂlmplythm;u:m‘pﬁmmthcupimimnfmispcriod.Lmdcfnuyinvakcmyrmwdin
' peaigin t thils Security Instrbment without further nofice or dernand ca Borrower.

B rer’s Right to Refmstate. If Bo :rm:mﬂnco!ﬂitium.Bunuw:rshxllhﬂ:thtﬁgbxtnhlvn
: :Wdﬂﬁwtywm#my lime prior to the earlier of: (3) 5 days (or such other perod s
f;#M-'-mmﬁtrﬁnﬂm}mmnfm&mﬂypumnltnmypownu[m:mnmdtnmu
" Security Inetrument; of (b) emtry of a judgmem enforcing this Security Instrument. Those conditions arc that Borrower: (2) pays
Lender all sumé which then would be due under this Security Instrument and the Noie as if no acceleration had occurred, (b)
cures any defauit of any other covenanis of agrecmenis; (¢) pays all expenscs incurred in enforeing this Secunty Instrument,
including, but nor limited to, reasonable attorneys’ foes: and (d) takes such action as Lender may reasonably require (0 assusc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by
this Security lnstrument shall continve unchanged. Lipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this night 1o reinstaie shall
not spply in the case of acceleration under pATAgraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial wnterest in the Note together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the cnlity (known
4 the "Loan Servicer”) that collects monthiy paymenis duc undet the Note and this Security Instrument. There also may be one
~ or more changes of the Loan Sevvicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borruwer will be
given written notice of the change in accordance with paragraph 14 above and applicable taw. The potice will stae the name and
~ address of the new Loan Scrvicer and the address 1o which payments should bc made. The notice will also contain any other
informetion required by applicable law,

10. Hamrdous Substances. Borrower shali not causc of permi the presence, use, disposat. storage. ot rclease of ai
Hazardous Subsitances on or in the Propenty. Botrower shall not do, nor allow anyone eisc 0 do, anything affecting the
Property that is in violation of any Envitonmenial Law_ The preceding (wo SCRIENCES shatl not apply to the presence, use. ot
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized t0 be appropniate 1o normal
residential uses and o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit of other action by any
goveramental or regulstory agency of private party involving the Property arkl any Hazardous Substance of Enviroomental [aw
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentsl of regulatory authonty. tha
any removal or other remediation of ARy Hazardous: Substance affecting the Properly 15 NOCESSary. Borrower shall promptly take
all necessary remedinl actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as foxic wr hazardous substancres by
Environmental Law and the following substances. gasoling, kerosene, other flammable or toxic petroleum products, toxK
pesticides and herbicides, volatile solvems, materials containing asbesios of formaldchyde, and radioactive matenals. As used 1n
this paragraph 20, Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property IS located thar
relale 10 health, safety or environmemtal protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant-and agree as tollows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach
of any mvmutgrwmthhw” Instrumerl [butndpﬁnrtuaccdﬂaﬂonmdupnnﬁlph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default: (b) the action required to cure the default.
(c) a date, nﬂlﬂtmndlrlMthedHctMnoﬁcﬂsgivmtuBormw. by which the default must be cured; and
{d) that flﬂmmtmthddmllnnurberorcthcdﬂespedﬂedinthcnuuccmyruult in scceleration of the sums
secured by this Security Instrument and sale of the Property. The notice <hall turtber inform Borrower of the right to
rdmmﬂwhnmdthcruhttnbﬂngucuunmmnmnmnthtm—nmmnflddluhmmr other
defense of Borrower to acceleration and sale. If the defaull is not cured on or before the date specified in the notice.
Lender, at itz option, may roquire immediste payment in full of all sums secured by (his Security Instrument withoeul
rurther demand and may lavoke the power of sale and any other remedies permitted by spplicable law, Leder shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited
to. reasonable attorneys’ fees and costs of title evidence,
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SHELBY County, Alabama, snd thereupon shall selt the Property to the highest bidder
uﬂemanMﬂlMCmy_CmorMCmL Lender shall deliver (o the purchaser

[

Lessler's dwed conveying the Propert Lender or i  designiee may purchase the Property at any sale. Borrower covenants

| -ﬂ_.w-ﬁ'ﬁthtﬁe-&Mh od In the fellowing order: () to all expemses of the sale, including,

but met Mmited to, reasonabie attormeys’ foes; (b) (0 all sums secured by this Security Instrumest: and (c) any excess (o
the pprosy or pwons jegally entitled to it.

22. Mslegss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty lostrument
without ohmigs s Borrower. Borrower shall pay any recordation costs.

25, Welseis. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cuncsy amd
dower in the Property.

34. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated inio and shall amend and supplemest
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check spplicable box{es}]

Adjustsbie Rate Rider Condoprinium Rider 1-4 Famnily Rider
Gradusted Payment Rider Planned Unit Deveiopment Rider L] Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rides

I V.A. Rider Other(s) [specify)

BY SI'GNIHGBEI.OW.BumwmmlgmmﬂwlmuvamummmuSmmymm
in sy rider(s) execuied by Borrower and recorded with it.

e ; Llbt LfHs -

WILLIAR R.WMITE Borrower

STATE OF Amm. County #: SHELBY

On this 3}ST day of  MAY . 2000 .. THE UNDERSIGNED
, 3 Notary Public in and for said county and in said state, bereby certify Lha

WILLIAM R. WHITE AND LYNDA R. WHITE

. whose name(s) ARFE signed 1o the
foregoing conveyance, and who  ARP known o me, acknowledged before me that, deing informed of the contents
of the conveyance, T hey executed the same voluntarily and as  THETR &t on the day the smme bears dale.

Given under my hand and seal of office this 31ST KMY . 2000
My Commission Expires: "l\ubl. v Cd,—— e
Notary Public
This instrument was prepared by TINA ORR
Q—lﬂﬂu #212).09 Page 0 o 6 Form 3001 990
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: EXHIBIT “A”
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LOT 1109, ACCORDING TO THE MAP OF EAGLE POINT, 11™ SECTOR, AS RECORDED
. IN'MAP BOOK 24, PAGE 124, IN THE OFFICE OF THE JUDGE OF PROBATE OF

SHELBY COUNTY, ALABAMA.
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day of  MAY ,
2000 , and is incorporated into and shall be deemed to amend and supplemen

.ﬂw'Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

wadersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 10
SCOTT MORTGAGE CORPORATION

~ (the "Lender") of the same date and covering the Property described in the Security Instrument and located

at: .
2036 . EAGLE POINT COURT-

BIRMINGHAM, AL 35242
| [Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS '
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.5000 % . The Note aiso
provides for a change in the initial fixed rate to an adjustable 1nterest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
JUNE , 2005 , and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@,8430 (9705} Form 3182 5/34
Page 1 of 4 K Inttials:
VMP MORTGAGE FORMS - {800}521-7291 O‘EE_DO
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" day every 12th month thereafier. The date on which my initia}l fixed interest rate changes 10 an adjustable
. .interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."
~ (B) The Index

 Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

*Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of

1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

date 45 days before each Change Date 1s called the "Current Index.”

1f the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

. TWO AND SEVEN EIGHTHS . percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section
4¢D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

9.5000 % or less than 5 5000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.5000 %. |

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount ot
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding

the notice.
s WA PR

843U (9705) Page 2 of 4 Form 3182 5/94
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ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE.
UNIFORM COVENANT 17.OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

| Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
nstrument. However, this option shall pot be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 15 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in +t is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited Dy
federal law as of the date of this Security Instrument. Lender also shall not exercise this OpLion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender

‘reasonably determines that 1 ender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

[ender. )
iy, 21
| initials:

@@@-eaxsu (9705) Page 3 of 4 Form 3182 5/94
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© To the extent permitted by applicabie law, Lender may charge a reasonabie fee as a
' condition to Lender’s consent to the loan assumption. Lender also may require the transieree to
. ~sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
‘keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
1f Lender exercises the option to require immediate payment in full, Lender shall give
‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this .
Bixed/Adjustable Rate Rider.

o W M (Seal) ’:‘i“g ﬂ*ag-' ‘!’)"a-"\-.._

WILLTAM R.WHITE _Borrower INDRWR. WHITE Borrower

(Seal) (Seal)

-Bormower -Borrower

{Seal) | (Seal)

. -Borrower “Borrower

{Seal) (Seal)

-Borrower -Borrower

2,843V (9708} Page 4 of 4 Form 3182 5/94
MFCD2031 - 01/98 . 0169585808
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'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day of

- MAY : . 2000 . and is incorporated into and shall be

docmed 10 amend and suppleroent the Mongage. Deed of Trust or Security Deed (the "Security

Instroenent”™) of the same date, given by the undersigned (the -Borrower™) 10 sccure Borrower's Note 10
SCOTT MORTGAGE CORPORATION

({the
"Lender*) of the same date and covering the: Property described in the Sccurity Instrument and located at:

2036 EAGLE POINT COURT
BIRMINGHAM, AL 135242

 [Property Address]
The Property includes, but is not fimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in
the Declaration of Covenants, Conditions and Restrictions
(the “*Declaration”). The Propeny is 2 pan of a plaoned unit development known ax

EAGLE POINT
-_ [Name of Plamed Uan Development]
(the “PUD"). The Propesty aisp inciudes Borrower's interest in the homeownery association or equivilen
catity owning of panaging the comenon arcas and facilities of the PUD (the *Ovimcrs Association” ) and the
uses, benefits snd proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrumenl,
Borrower and Lender further covenant and agree as follows:

A. PUD’ ObMgations, Borrower shall perform all of Borrower's obligations under the PUD's
Consttsent Documsents. The “Constituent  Documents” are (he: (i) Declaration. (i) arucles ot
incorporation, tHUSt INFUTUMENt Oor ANy equivalent document which creates the Owners Association. and (15
any hy-laws or other ruies or regulations of the Owners Association, Bormower shall prompily pay, when
due. all duss and sssessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDEN - Single Family - Frmnie Maw/Fraddia Mas UNIFORM INSTRUMENT %
FPage 1 ot 3 iy ah®

q:vu (9708).01 VMP MORTGAGE FORMS - {BOOI521-7231
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‘8. Hanard lasursace. So long a3 the Owners Associaiion mainiains. with a generally accepied
iaswrence carrier, & “master” o "biaket” policy insunng the Property which is satisfactory 10 Lender and
which provides lasurance coverage in the amounts, for the periods, and against the hazands Lendes
roquires, including fire and hazards included within the term “extended coverage.” then:

(i) Lender waives tbe.provision in Uniform Covenant 2 for the monthly payment lo Lender of
the yearly premium instaliments for hazard igsurance on the Property. and

(ii) Borrower’s obligation under Uniformn Covenant 3 to maintain hazard insurance coverage on
the Property is deemed satisfied 10 the exient that the required coverage is provijed by the Owners
Amsocistion poiiCy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage
provided by the rsster or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repawr followang a
loss to the Property, or (o common areas and facilities of the PUD. any proceeds payable 1o Borrower anc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such achions as may be reasonable 1o insure that
the Owners Associgiion maintains a public liability insurance policy acceptable in form, amount, o
extent of coverage to Lender.

D. Comdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connection with any condemnation or other taking of all or any pan of ibc Property
or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are herchy
assigned and shall be paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured by (he
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior wrilten consent, cither partition or subdivide the Property or consent to:

(i) the abandonanent or termination of the PUD. except for abandonment or termnation required
by law in the case of sabstantiai destruction by fire or other casualty or in the case of a taking by
condemnation br eminent domain.

(i) any amendment to any provision of the ~“Constituent Docuinents” if the provision 15 for
express henefli of Lender;

(iii) terminstion of professional management and assumption of seif-management of the Owners
Association, or o

(iv) any action which would have the effect of rendenng the public liability msurance coverage
maintained by the Owners Associstion unacceptable 1o Lender.

A

@7y 18708).01 Pege 2 of 3 Form 3150 990
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.. . Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
fatae. ARy snours disbursed by Lender under this paragraph F shall become additionat debt of Borrower
seoured by the Security Instrument. Unless: Borrower and Lender agree to other tenms of payment, these
seaouats shall bear intcrest from W date of disbursement at the Note raie and shall be payable, wih
Intewest, upon notice from' Lender to Bormower requesting payment.

B"!’ SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained i tiis PUD

( {Seal)

. HILLIHH R WHITE -Borrower . WHITE Borrower

{Scal) {Scal}

 -Bomower ‘Borrower

.. {Seal) (Seal)

-Bomower - BofTowey

{Seal) (Scal}

-Borrower -Borrower

@ 7v 97081.01 Paga 3 of 3 Form 3180 $/90
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