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AP# 10KIRBY. ARLEN  MORTGAGE LN#
THIS MORTGAGE ("Securi ImM'!{is jveni On May 22. 2000 . The gramor is
Kret- %

ARLENE J. KIRB IFE AND HUSBAND

"Barrower”). This Security Instrumen is given to NATIONAL BANK OF COMMERLCE OF BIRMINGHAM . A NATIONAI
BANRTIG, ASSOCIATIO .

“hich is cesapised and cxisting ander the Jaws of UNITED STATES OF AMERICA and whose
S TR T FIRST AVENUE ﬁﬂﬁn‘.‘ BIRMINGHAM . AL 35203

5' (*Lender”). Borrower owes Lender the pnncipal sum of
One Hundred Ten Thousand and no/100

Doltars (U.S. $ 110.000.00 |
This debt is evidénced by Borrower’s note dated the same date as this Security instrument {"Note"), which pruovides for
monthly payments, with the full debr, if not paid eardier. due and payable on October 1. 2030

This Security |nstrument secures to Lender: (a) the yment of the debt evidenced by the Note, with inierest, and all rencwals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 w
protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenams and agreemenis under this
Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey to Lender and Lender
successors and assigns, with power of sale. the following described property located in

SHELBY | County, Alabama

LOT 50 ACCORDING: TO THE SURVEY OF RUSHING PARC, SECTOR ONE,
RESURVEY OF LOTS L, 48 AND 50, AS RECORDED IN MAP BOOK 19
PAGE 145 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED TN SHELBY COUNTY, ALABAMA.

which has the address of 6124 RUSHING PARC LANE.HOOVER [Strocr, City|.
Alabama 35244 {Zip Code] ("Property Address™):
ALABAMA.-S ingie Famiy-PNMAFHLMEC UNIFORM

. STAUMENT Form X001 9790
HRIAL) 102121 02 1
VIMF MEORTOADE PORME - (BO01821-7381
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AP#'I%UHW M'%gl'l%‘ HOLD I.H!#pmpm}' unto Lender and Lender's successors and assigns, forever, together with ail the

. improvements now or hereafter erected on the property. and ail casements, appurtenances, and fixtures now or hercafter a pan
of the property. All and additions shal also Be covered by this Security Instrument. All of the forcgoing 15
referred to in {his Secunty 1 as the “Property.”

BORROWER COVENANTS thag-Borrawer is lawfully seised 0f the estate hereby conveyed and has the nght W morigage.
granz and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower wartants
snd will defond gencrally the titke to the Property agaiost all claims and demands, subject tw any encumbrances vl record

'THIS SECURITY INSTRUMENT combines umiform covenants for nationa! use and non-uniform covenants with hmited
variastions by jurisdiction to constitute a unifdrm security instrument covering real property.

UNIFORM OOVENANTS. Borrower and Lendey covenant and agree as fullows:

1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc e
principal of gad interest on the debt evidenced] by the Mot and any prepayment and late charges due under the Note

2. Fends for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay w
Lender on the day monthly psyments are due under the Note, until the Note 15 paid 1n full, 2 sum (“Funds®) tor ia: vearly taaes
and assessments which may attain priotity over this Security Instrument as a lien on the Propenty. (b} yearly leaschold paymcits
ot ground rests on the Property, if any; (c) yearly hagard or property insurance premiums; (dy yearly flood insurance premuumns.
if any; (¢) yearly mongage iosurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are calied "Escrow [ems
Lender may, at any time, collect and hold Pands in an amount oot w0 cxceed the maximum amoumn a lender for a federally
related morgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act ol
174 43 smendad from time 1o tme, 12 U.S.C. Seution 2601 ef seq. {"RESPA™), unless another taw that applies o the Funds
sets 3 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amouns oot to exceed Ui lesscr amount
Lender may estimate the amount of Punds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be beld in an instiution whose deposils are insured by a federal agenuy. instrumentslity. or entiy
(iachoding Lender, if Lender is such an instibtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay tx
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually anaiyzing the cscrow account. of
verifying the Escrow [tems, unless Lendet pays Borrower interest on the Funds and applicabie law permits Lender o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting SeTvice
used by Lender in connection with this loan, unbess applicable law provides otherwise. Unless an agreement 1s made of
applicable law requires interest 10 be paid, Lender shall mot be required w pay Borrower any interest of camings on the Punds.
Borrower and Lender may agroe in writing, however, that interest shall be paid on the Punds. Lender shall give 10 Bormower,
without charge, an annual accounting of the Punds, showing credits and debits to the Puads and the purpose for which cach
debit 10 the Punds was made. The Punds are pledged as additional security for all sums secured by this Security [nstrument.

If the Punds bicld by Lender cxceed the amounts permiited to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requiremients of applicable law. If the amount of the Fumds heid by Lender at any
time is not sufficient 0 pay the Bscrow kems when duc. Lender may so potify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the defiviency 1n no more than
twelve monthly paymems, at Lender’s sole discretion.

Upon puyment in full of all sums secured by this Secunty instrument, Lender shall prompely refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisiaon or sale
of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security |nsirument. '

3. Appiication of Payments. Unless applicable law provides otherwisc. all payments recetved by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges duc under the Note, sccond, to amounts payable under paragraph 2.
third, 10 interest due: fourth, to principal dve: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all xes, assessments, charges, fines and imposivons attributable 10 the Propert
which may attain priority over this Security Instrument, and Jeasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme direcily
t the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (0 be paid under thix paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeris

Borrower shall promptly discharge any lico which has priority over this Secunty Instrumenn unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) comests in good faith the lxn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opamion operate to prevent the
enforcement of the lico; of {¢) secures from the holder of the lien an agreemens satisfactory W Lender subordinating the licn to
this Security Instrument. If Lender determines that agy part of the Property is sobject (o 2 licn which may attain priority over
this Security [nstrument, Lender may give Borrower & notice identifying the lica. Borrower shall sarisfy the licn of ke onx or

nwre of the actions set forth above within 10 days of the giving of notice. Porm
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AP#B}%MIRBY ,"A%&” In-LrNiu- Borrower shall keep the improvements now existing or hereaftet crected on the
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floods or flooding, mrmwmmmm.Mimmmmmmmemﬁhuw
that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject Lender's approval
which shall not be unreasonably withlpld. If Borrower fails 10 maintain coverage described above, Lender may, st Lendet’s
option, obein coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All fnssrance policies and reacwals shall be acoepuble (0 Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give 1o Lender ali receipts of
paid premiumag sid renswal motices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender
Lewfor ssxy malie proof of Joss if not made prompdy by Borrower.

Undess Liiider and Bogrowes otherwise agree in writing, insurance proceeds shall be applied tw restoration of repair of the
Property dxmsged, if the restoration or repair is economically feasible and Lender’s secunty is not iessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be appiied to the suns
secured by thls Security Instrument, whether or not then due. with any cxcess pad o Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the wnsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repais or festore the Property of () pay sun
secured by this Security Instrument, whether or not then due. The 30-day penod will begin when the potice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend of
postpone the due date of the monthly payments referred o in paragraphs | and 2 ot change the amount of the payments |1
under parugraph 21 the Property is acquired by Lender, Borrower’s nght to any insurance policies and proveeds resuiting o
damage Lo the Property prior to the acquisition shall pass to Lender w the extent of the sums securcd by this Security Instrument
immediatety prior to the acquisition.

6. Occupaacy, Preservation, Maiateassce snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty dayx afier the exevunon nf
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leat onc year after
the date of ocvupuicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld. or uniess
cxtenuating circumstances exist which are beyond Borrower's control. Bomower shall not destroy, damage of impair the
Property, allow the Property deteriomss. or commit waste on the Propenty. Borrower shall be in default 1if any forfeiture
action or proccoding, whether civil or cgiminal, is begun that in Lender’s good faith judgment could result i lorfeiture of U
Property or otherwise materially impair the fien created by this Secunty lnstrument of Lender's sovurity imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’'s good faith determinstion, prechudes forfeiture of the Borrower's inierest in the Property ot other nuatenal
impairment of the lien created by chis Security lnstrument or Lender’s secunty interest. Borrower shall also be in detaudl if
Borrower, during the loan spplication process, gave materially false or inaccurate information of StaemEts (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Now, including. but not himited
(0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title o the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wntng.

7. Protection of Lender’s Rights In the Property. If Borrower fails 1o perform the covenants and agreements comtained o
this Security instrument, or there is & legal proceeding that may sigaificantly affect Lender's rights in the Property (such as 4
proveeding in bankruptcy, probate, for condemnation or forteiture or 10 enforce laws or regulagons), then Lendor may dir and
pay for whatcver is necessary ¢ protect the value of the Property and Lender's nghts n the Propenty. Londer's actions ma)
ilude paying any sums secured by a liem which has priority over this Secunty |nstrumend, appeariog i count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this
Secunty Instrument. Unless Borrower and Lender agree w other ierms of paymend, these amounts shall bear intevest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o Borrowes requesting
payment,

8. Mortgage lnsurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Inscrument, Borrower shall pay the premiums required to maintzin the mortgage tnsurance in effect. If. for any reason. the
mortgage insurance coverage required by Lender lapscs or ceases t be in cffect, Borrower shall pay the premiums required o
obtaio coverage substantially equivalent o the morgage insuramce previously in effect, at 2 cost substantially equivalent the
cost (0 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual W
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ccased {0
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morgage insurame. Loss reserve
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pﬁp 110%836&% MIIIIJN#I]E option of Lendier, if morgage insurance coverage (in the amount and for the perod

that Lender requires) provided by an itisurér approved by Lender again becomes available and is obtained. Borrower shall pay
&epmimmquimdtumnimiinmmuﬂmmmineﬁm. or o provide a loss rescrve, undil the requirement for nlorigage
insutance ends in accordance with any written agrecinest between Borrower and Lender or applicable law.

9. lnspection. Lender or its aggpt may make réasonsble entrics upon and inspections of the Property. Lender shal] give
Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1¢. Condemuation. The pruceeds of any awird or claim for damages, direct of consequential, in connectoa with an
condpmnation or oteer taking of any part of the Property. or for conveyance in liew of condemmation, are hereby assigned and
shalt be paid 0 Lender.

In the event of a todal taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument.
whather or not then due, with any excess paid to Bofrower. In the event of a parual taking of the Property in which the tanr
minket vadus of Ge Property immedisely before the laking is equal to or greater than the amount of the suns secured by tus
Secwzity Insroment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured b
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wital
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propery immcdiatety
before the taking. Any balance shall be paid to Borrower. In the event of a partial 1zking of the Property in which the taie
market value of the Property immediately before the taking is less than the amouat of the sums secured immediately before the
tzking, unless Borrower and Lender otherwise agrez in writing or unless applicable law otherwise provides, the proceeds shall
be applied w the sums secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Bormower, or if. aftcr notice by Lender to Borrower that the condemnor ofters o make an
award or settle s claim for damages, Borrowcr fails to respond to Lender within 30 days after the date the notive 18 given,
Lender is suthorized w0 collect and apply the procoeds, at its optioa, cither to restoration or repar of the Property or to the sun
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any apphicauon ot proceeds to principal shall not exiend of
pustpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such paymends.

11. Borrower Not Relessed; Forbearance By Eeuder Not a Walver. Extension of the ume for payment or modification
of amortization of the sums secured by this Secwrity lnstrument granted by Lender to any SUCCESSOT i1 IBterest of Bormmower shall
not operate to release the liability of the original Borrower or Borrower's sucuessors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse o extend tme for payment of otherwise modify amoruzanon
of the sums secured by this Security lnstrument by rcason of any demand made by the original Borrower or Borrower s
successors in intevest. Any forbearasce by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenanis and agreenens of this
Security Instrument shall bind and benéfit the successors and assigns of Lender and Bommower, subject 1o the provisions of
paragraph 17. Borrower's covenans and agreements shall be joiot and several. Any Borrower who co-signs thus Secunty
Instrument but does not execute the Note: (2) is co-signing this Secunty Instrument only 10 morigage, gram and convey that
Borrower's interest in the Property under the terms of this Secunty mstrument; (b} is oot personally obligated o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any acommodations with regard to the terms of this Sccurity Instrument ot the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges
and that law is finally interpreted so that the intenest or other loan charges coltected or 10 be cotlevted in conmeciion with the
lan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied limit; and (b) amy sums already collecied from Borrower which exceeded permitted limits will be refunded 10
Borrowes. Lender may choose «o make this sefund by reducing the principal owed under the Note or by making a2 direut
paymeri (0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymend without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mathing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any motice to Lender shall be given by first class matl o
Lender's address stated herein or any other address Lender degignates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower of { ender when given as provided in this paragraph.

15, Governing Law; Severmbility. This Security lustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumeni o1 the Note
conflicts with applicable law, such conflict shail not affect othet provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are devlared
{0 be severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.
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7. er of the Property or a Beneficial Iaterest in Borrower. [f il or any pan of the Property or gny Mierest 16 i
. is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a naturdl person) witheut
Lender’s prios writtet consent, Lender may, at its option, requite tnuncdiate payment in full of all sems secured [by thu
Security nstrument. However, 'hlis option shail not be exercised by Lender if exercise tx proltibited by federal liw as of the date
of this Security instrument. v =

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a perind of ooy
less than 30 days from the daie the notice 1 delivered or mailed widlin which Boarmower must pay all sums sccured by th
Security Instrament. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any reinedics
permitted by this Security Instrument without further notice or denund on Borrower.

18. Borrewer's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght o hoe
enforcement 0f this Security Instrument discontoued at any tume pror to the earhier of: (a) § days (or such other perod s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conLined in s
Security Instrument; or (b) entry of 2 judgrenn enforcing this Secunty Instrument. Thase conditions are that Borrower tar pay-
Lender all sums which then would be due under this Sceurity [nstrument aud the Note as it no acceleration had ooeurred. hy
cures any default of any other covénants or agreements. (¢} pays all expenses incurred in enforving this Sevunty lstnapcik
including, but not limited 0, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require (o dssufs
that the lien of this Security Instrument, Leader’s rights in the Property and Borrower's obligation o pay the sums sevufed
this Sccurity Instrument shall comtinue unchanged. Lpon retnscitement by Borrower, iy Securtty  hietrament and the
obligations secured hereby shall remain fully effective a5 it no sceeleration had occurred  However, this right tr reinstate shall
hot apply in the case of acceleration under paragraph 7

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1 the Note (opether wid this Seounls
lnstrument) may be sold one or more s witherut prior tiotice (0 Borrower. A sale may result in i change 10 the ey ckrwrwn
4 the “Loan Servicer”) that collects monthly paymients due under the Note and this Secunty insrument. There alw sy be o
ur mwore changes of the Loan Servicer unreluted to a sale of the Note. 1t there is a change of the Loan Servicer, Borrowst wibd be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name
address of the new Loan Servicer and the address to which payments should be made. The mitice will dlso contdin any other
informmtion reqguired by applicable law.

20. Hazardous Substances. Borrower shall not cawe or perinit the presence, use, disposal, storage, of release ol ans
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyotw else o dn. anvihing atfecung the
Property that is in violation of any Environmenal Law. The preceding two sentences shall not apply 1o the presenme. use. of
storage on the Property of small quamntitics of Hazardous Substances that are generatly recoguized to be appropriate o nornal
residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand. liwsuit or other acuon by oam
poverniiental or regulatory agency of private party involving the Property and any Hazardous Substance or Enviconental [aw
of which Borrower has actusl knowledge. [f Bortower icarns. or is nouhed by any govermmental or regulators authonty . thi
anty remsrval or other remediation of any Hazardous Substatke atfecung the Property is nevessary, Borrower shall promp: take
all necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substamwes” are those substances defined us e or hazardous substamen
Environmental Law and the following substances: gasoline, kerosene, other fammuble or oxie petrotoum pridducs. 1o
prsticides and herbicides, volatile solvents, matenals containing asbestos or tormaldehyde, and radioactise matenals As used 1
this paragraph 20, "Enviroomental Law” ipeans federal laws and laws of the jurtsdiction where the Propernty v hocated that
relate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower andd Lender further covemant and agree as follows

1. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph i7 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required (o cure the default;
{c} A date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceberation of the sums
secured by this Security Instrument and sale of the Property. The notice sha)) further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the aon-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the notice,
Lender, at Ity option, may require immediate payment in full of all sumys secured by this Security Instrument without
further demand and may lnvoke the powes of sale and any other remedies permitted by applicatie law. Lender shall be
entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited
to. reasonable attorneys’ fees and costs of title evidence.
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- SHELBY : Cmg,ammmmm-mmmmmwhm
; ﬁpﬂcaﬂiunlmmmdmc“nqcﬂﬁutormcﬂny. Lender shall deliver to the

Lender's deed conveying the Property Lemder or its designee may purchase the Property at any sale. Borrower cotenants

| MwMﬁtMﬂmmMMWhtﬁfm;m{n}toallupmuofthnk.hduﬁg.
| H'ﬂwmmmnﬂffm{b]ﬁﬂlmmndby&hwulmmnuﬂ[c}uymlu

the perecs or persons legally satitled to .
22. Relesse. Upon payment of all sums secured by this Scvurity nstrument, Lender shall release this Secunty Instrunciil

without chmrge to0 Borrower. Borrower shall pay any recordation costs.
23. Walvers. Borrower waives all rights of homesiead exemption 1n the Property and relinquishes all nghis of cunteny and
dower in the Property.

24. Riders to this Security Instrusnent. [f oue or more riders are executed by Borrower and recorded together with this
Securnity Instrucest, the covenants and agreements of each such rider shall be inorporased into and shall amend and suppicmect
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
|Check applicable box(es)]

Adjostable Rate Rider Coudaminium Rider 14 Family Rider
Graduated Payment Rider Planned Uinit Development Rider Biweckly Payment Rider
Balloon Rider Rate |mprovement Rider Sccond Home Ridey

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower acoepts and agrees (o the toyms covenanis contained in this Security Instrument and
in any rider(s) exocuted by Borrower and recorded with it.
Witnesses: |

(Seal)
- Bosrrurweey

(Seal) (Seal)
- Bormower -Bosrorwet

STATE OF ALABAMA, SHELBY County m:

On this 22KD day of MAY . 2000 .1, THE UNDERSIGNED
Public in and for said county and in said stie, hereby certify that
ARLENE J. KIRBY and AxXPANES KIRBY

JAMES B.

. whose pame{s) di€ signed to the
foregoing conveyance, and who are to me, scknowledged before me that, being informed of the contents
of the conveyance, they executed (he same voluniasily and as ~ LN€IT  act on the day the samar bears date.

Given under my hand and seal of office this 22 day of ,MAY .2000
My Commission E.xp:lmq ’ :'ﬁ +0 / M N
Nuotary Publx
This instrument was prepared by KATHERINE PAYALE
QDY SMIAL} 02121 02 Page 8 ot 8 Form 3001 8/80

et TS T M R 751 T R R At R LT T e o |
- PR KT " N o | ke



b 4

ADJUSTABLE RATE RIDER
- (1 Year Treaswry Index - Rate Caps)
AP§ 10KIRBY, ARLEN | | N#

THIS ADJUSTABLE RATE RIDER is made this  22nd day of May :
2000 . and is incorporstsd into and shali be deemed to amend and supplemcnt the Mortgage.

Deed of Trust or Security Deed (the "“Security instrument”™) of the same dace given by the undersigned {the
"Borrower”) (o secure Borrower’s Adjusisble Rate Note (the "Note™) to
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the "Lender") of the same date and covering the Property descnbed in the Security Instrument and
- located - :

£124 RUSHING PARC LANE HOOVER AL 35244
| Proposty Address]
mmmmmwmommcmmmz
INTEREST RATE AND THE MONYHLY PAYMENY. THE NOTE LUMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
mmmmumnmmmwmpnv.

ADDITIONAL COVENANTS. In addition to the covenans and agreements made 10 the Security
Instrument, Borrower and Lender furtber covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note ]I'mfm for an initisl iw rale of B . 500(} % . The Note pnwidrs for
changes in the intevest rate and the mmhiypfnmﬂs, as follows:
‘A

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may charge on the first day of June . 2005 .
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date.”

(B) The index

Beginning with the first Change Date, my interest ratc will be based vn an Index. The “lndex” is the
weekly average yield on United States Treasury securities adjusied (0 a constan maturity of 1 vear. as

MULTIOTATE ADJUSTABLE RATE RIDEN - ARM £-2 -Single Family- Fannis Mas/Freddie Mac Liniform instrument

q:zzu (9708} Form 3YH 2
Page 1 of 3 MWOLST Inkiele
VMF MORTGAGE PORMS - | 2147291
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made svailsble by the Federat Ressrve Board. The most recent Judex figure available as of the date 45 days
bofre each Change Dae is called the "Cumrent Indox.”

! if the Index is no longer avallable, the Note Holder will choose a new lndex which is based upon
cosparable information. The Noie Holder will give me notice of this choice.

{C) Caicuiation of Changes

Before each Change Dute. the Notz Holder will calculate my new imterest raic by adding
Two and Seven / Eighths percentage poinkis)
{ 2. 8750 %) o the Current Index. The Note Hoider will then round the result of dus

addition to the nearest onc-cighth of one pescentage point (0.125% ). Subject (o the limiis stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Notz Holder will then determine the amount of the monthly payment that would be sufficient w
repuy the unpeid principal that [ am cxpected w owe at the (hange Date in full on the Maturity Daic at m
new jmierest rate 1n substantially equai payments. The result of this calculaton will be the new amount of
my monthiy paymend.

(D) Limits on Luterest Rate Changes

The interest rate | am regquired to pay at the firs Change Date will not be greater than

11.5000 % or less than 5.5000 % . Thercafter, my interest rate wil!
sever be increased or decreased on any single Change Date by more than two pefiemtage points (2.0%)
from the rate of interest | bave been payiag for the preceding twelve months. My interest rate will never be
greater than 13.50G0 %.

(E) ENective Date of Change

My new interest rate will become effective on each Change Date. | will pay the amount af my new
moathly payment beginning on the first monthly payment dute after the Change Date undtil the amount of
my monthly payment changes again.

() Notice of Changes

The Note Halder will deliver or mail io me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of 2 person who will answet aky
question | may have reganding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrusnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Propery of
any interest in i¢ is sold or wansferred (or if a beneficial interest in Botrower is sold or transferred and
Borrower is not s natural pérsom) without Lender’'s prior written consent, Lender nuy, af its opuon.
require immediste payment in full of all sums secured by this Security Instrunemk. However. this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
(psirument. Lender also shall not eéxercise this option if: (2) Borrower causes w be submitied to Lender

information required by Lender to ¢valuate the intended mkmuif;mlum’me

In
q-zzu (8708} Page 2 of 3
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tiaanfires; and () Lender reasosably desesmines that Lender’s security will not be impaired by the Joan
sseynxption and that the risk of & breach of any covenamt or agreement in this Security Instrument is
scceptable 1o Lander.

" To the extest permitied by spplicable law, Lender may charge a reascnable fee as a1 condition o
Lender's consent to ihe loan assumption. Lender may also require the transferee (o Sign an assumption
agreement that is acceptable to Lender and that obligates the tansferce w keep ail the promises and
agreements made in the Note and in this Security Instrument. Borrower will controue 10 be obligated under
the Note and thia Security !nstrument unless Lender releases Borrower in wniting.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the daic the potsce is
delivered or mailed within which Borrower must pay all sums sccured by this Security instrument. If
Borrower fails to pay these sums prior to the gxpiration of this period. Lender may invoke acy remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower sccepts and agrees to the terms and covenants contained in thas

(Sea! { S EAA M% {Seal)
T..:.-I:..;‘ = A HE \]. KI m
— - r..lf ’I'&- ‘>aln 1. \ {&l”
S oyl Tec e IRBY -Botrowet
s JANES B.
_ (Seal) (Seal)
-w - BorTower
— — - (Seal) (Seal)
-Borrowey -Borrower
*nzu (9708) Page 3 of 3 Form 3111 3/88
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