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MORTGAGE
YHIS MORTGAGE (“Security Iostrument”) is gijven on  MAY 15, 2000 . The grantor s
DARRIN D FRISINGER, A NARRTED PERSON e

JOINED HEREIN BY HIS SPOUSE, AMGELA Y. FRISINGER

E‘mw‘). This Security Instrument is given (O
JAL BANK

which is oreanized and cxisting usder thé laws of the State of Alabama " and whose

address is 1928 1st Avenue North, Birmingham, Alabama 35203
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND NO/10Q - -----vr-ormmrmermommmommmen e or o s me s nmn e
' Dollars (U.5. $120,000.00 .

This debt is evidénced by Borrower’s note dated. the same daie as this Security instrumem ("Note™), which provides for
monthly payments; with the full debt, if not paid carlier. duc and payable on JUNE 1. 2030

This Security Instrument secures 1o Lender: (2) the repayment of the detr cvidenced by the Note, with nterest, and all renewais,
extensions and modifications of the Note: (b) the paymens of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agrecineiis upder ths
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey w Lender and Lender

successors and assigns, with power of salc, the following described property located 1n
SHELBY , Couniy, Alabaria

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which has the address of 270 COVE ROAD, WILSONVILLE [Street, LM,
Alabams 35186 (Zwp Code] ("Property Address™).
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TO HAVE AND TO HOLD this propenty unto Lender and Lender’s successors and assigns, forever, together wu:li all the
improvements now or hereaftererected on the property. and all easements, appurtenances, and fixwures now or hereafier a pan
of the property. All replacements additions shall also be covered by this Security Instrument. All of the feregoing Is
referred to in this Security Instrument a8 the "Property.”

BORROWER COVENANTS that Borrower is jawtully seised of the estate herehy conveyed and has the right o montgage.
gramt mad convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record. Borrower warrants
siad will defend generally the title to the Property against all claims and demands, subject 10 any encwmbrances of record

T.lm SBCURITY INSTRUMENT combines uniform covenants for national use and non-umsform covenants with lunted
variatinge by Jurladiction to coastitute a uniform security instrument covering real property

" UNIRONM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall prompily pav when duc the
principal of and interest on the detx evidenced by the Note sl any prepayment and late charges due under the Note

2. Fusds for Taxes and Insurance. Subject to applicable taw or to & written waiver by Leader, Borrower shall pay 1
Lender on the day monthly payments are duc under the Note, until the Note 15 paid in full, a sum CFunds™y iof G vearhy L
and assessments which may attain priority over this Security instrument as a lier on the Property: th) yearh lcaschitld paynwnis
or ground rents on the Property. if any; (c) yearly hazard or property imsurance premiums. (d) yearly flood insuridve premiuis,
if any: (¢) yearly mortgage insurance premiums, if any; and (N any sums pavable by Borrower to Leader, i accordance wnh
the provisions of paragraph &, in lieu of the payment of morigage insurance premuims. These items are calicd "Escrow [tems -
Lender may, &t any time, collect and hold Fumis in an amosnt mat 10 exceed the maxumum amount a lender tor & tederalls
related mortgage loan may require for Bormower's es¢row account under the federal Real Esiare Settlement Procedures At ot
1974 as amended from time to time. 12 U.S.C. Section 2601 ef seg. ("RESPA™). uniess another law that applics to the Fumd
scts # lesser smount. 1f so, Lender may, at any lime. collect and hold Funds 1in an amount not to exieed the lesser amound
Lender may estimate the amount of Funds due oa the bagis of current dsia and reasonable estimates of expenditures of future
Escrow Hema or otherwise in accordance with apphable law.

The Funds shall be held in an institetion whose deposits are insured by a toderal agemy. INATrUMemality . or entin
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the escrow aamunt. of
verifying the Escrow ltems, unless Lendgr pays Borrower interest o the Funds and apphcable law permits Lender (0 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax MCpOrLINg s ice
used by Lender in vonnection with this loan, unless applicable law provides otherwise. Unless an agreament o made of
applicable law requires intcrest 10 be paid. Lender shal! not be required 10 pay Borrower any tnterest or ecamings on the Funds
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funids. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits and debits to the Fumnds and the purpase lor which cach
dobit to the Funds was made. The Funds are piedged as additional secunty {or all sums sccured by Uns Security Instrument

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Bormower
for the excess Funds in accordance with the requiremients of applicable law If the ammount o! the Funds beld by Lender at an
time is not sufficient to pay the Escrow Items when die. Lender may su nottfy Borrower in wriling, and, 1n such vase Borrewer
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficteney 1o no mare than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompiiy refund to Borrower am
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sel] the Propenty. Lender, prior (o the acquisiiion or sid
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit aganst the sums svured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments seceived by Lender under paragraphs
| and 2 shall be applied: first, (o any prepaymeni charges due under the Note: sccond, 1o amounts payable under paragraph .
third. 10 interest due: fourth, to principal due; and iast, 10 any late charges due under the MNote.

4. Charges; Liens. Borrower shall pay all taxcs, assessments. charges. fines and umpositions attributable v the Properts
which may attain priority over this Security Instrument, and leaschold payments or ground renls, 1t any. Bormower shall pas
(hese obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on tme Jdirecth
10 the person owed paymeat. Borrower shall prompily fumish to Lender all notices of amounts 1o be paid under Lhas paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agroes in
writing to the payment of the obligstion secured by the liem in a manner acceptable to Lender: {B) contests in goad faith the lwn
by. or defends against enforcament of the lien in, lcgal proceedings which in the Lender’s opinion operaic (o prevent the
cntorcement of the Tien; or (c) secures from the haldér of the lien an agreement satistactory 10 Lender subordinatng the Licn to
this Security Instrament. If Lender determines thal any pant of the Property is subject (0 2 lien which may attan prionty over
this Security Instriment, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the Iien or take one of
more of the actions set forth above within 10 days of the giving of notice. Fosm 3001
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5. Hasmard or Property imsurance. Borrower shall keep the improvenwnis now cxisting of hﬂnﬁuumed;m ihe
Property insured against loss by fire, included within the term “extended coverage™ and any other hazards, including
foods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendér requires. The insurance carvier providing (he insurance shall be chosen by Borrower subject o Lendet’s approval
whick shall oot be unreasonably withtield. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
optise, obisia coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurasce policies and renewals shall be accepiable o Lender and shall include a standard mortgage vlause. Lender
shall kave the right to hold the policies and renewals, I:I' Lander requires. Borrower shall promptly give to Lender all receipts uf
pelit presnims snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes
Lasder may make proof of loss if not made proamptly by Borrower.

Unless Lender and Borrower otherwise dgree in writing, ingurance proceeds shall be applied to restoration of repar of e
Property damaged, if the restoration or repair is econamically feasible and Lender's security 1s not lessened. 1t the restoration «of
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sutts
secured by this Security Instrument, whether or not then duc, with any ¢xvess pad o Borrower If Borrower abamdons the
Property, or does not answer within 30 days » notice from Lender that the insurance carrier has offered 10 settle a clasm. then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restorc the Property or to pay sumn
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given

Unicss Lender and Borrower otherwise agree in writing, any applicalion ot proceeds to pnncepal shall not extend o
postpone the due daie of the monihly payments referred 10 n paragraphs | and 2 or change the amount of the pavinenis |
under paragrash 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procecds resuiting trom
Jamage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Seeunty Instrement
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loun Applicstien; Lesscholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence wrhin sixty days after the exevution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal ressdence for at least one year aller
the dae of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unicss
extenuating circumstances exist which are beyond Borrower's control. Borfower shall not destroy, damage or impair the
Praperty. allow the Property to deteriorste, of comunit wasic on the Property. Borrower shalil e in default of any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result 1n fortciture vt the
Property or otherwise matcrially impair the lien created by this Security Instrument or Lender’s secunity interest. Borrower may
cure such a default and reinstate. as provided in paragraph i8, by causing the action or proceading (o be dismissed with a rubing
that, in Lender's good faith determination, precludes forfeiture of the Barrower's interest I the Property or other materal
impairment of the licn created by this Security Instrument of Lender's secunty interest Borrower shall also be in detaukt al
Borrowez, during the loan applhication process, gave materially faise or imaccurale mfermation of stalements o Lender {or faded
1o provide Lender with any maicrial information) in connection with the loan evidenced by the Note, inciuding, bul mo himted
to, representations concerning Borrower’s occupancy 1 the Property as a principal ressdence. If this Security Instrument 1~ on 3
teaschold. Borrower shall comply with all the provisions of the lease. It Bormower acquires tee Lile 1o the Property . the
lcasehold and the fex title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o nerform the govenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lcnder's rights in the Propernty (such as a
proceeding in bankruptey, probate, for condemanation or forfeiture or 1o enforce laws or regulations), then Lender may do anxd
pay for whatever is necessary to protect the value of the Property andt Lender's nights in the Property. Lender’s atwons may
include paying any sums secured by a lLien which has priority over this Security Instrument, appeanng in couri. paying
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 0.

Any amounts. disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by thie
Security Insttument. Unless Borrower and Lender agree (o other terms of payment, ihese amounts shall bear nierest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice trom Lender to Barrowey roguesiing
payment.

§. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Secunity
instrument, Borrower shall pay the premiums required to maintain the morngage insurance 1 cflect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morgage msurance previously 1n effect, at a cost substannially eguivalent 10 the
cosl 1o Borrower of the mortgage insurance previously in cffect, from an alternaic mongage insurer approved by Lender !
substantially cquivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the nsurance coverage tapsed or coased to
be 1n effect. Lendet will accept, use and retain these payments as a loss reserve in heu of mortgage InSurance. Laxss reserne

Form 3001
Q-lﬂllu 921 0 Page 1 af 8 ——

D " viaaiiiitean: nabeaibealink BIUNRR
1 - R T M s T -




-_—— T - L. =

426843

| paymeuts may no longer be requiired, 8l the option of Lender, ifmngminsurmmvmgc{inﬂwmmndfuqur]ptﬁud

" that Lender requires) provided by an | mw@ibylﬂuuﬁnmwlilﬂcmﬂhm.Bolmw#lhﬂlpl'y

the premiums required 1o maintain isurance in effect. or to provide a loss reserve, until the requirement for moTtgags
‘ g#thmdmwhhmywﬁmgumlbﬂmmwm Lender or applicable law.

| m— Ludunriuwmm:mkmmmwmnf:mmy. Letuder shall give
Borrower Boticr | the time of or prior t0 sn inepection specifying ressonable cause for the inspection.

18. Condemuation. The procecds of sny sward, or claim for damages, direct of consequential, in connection Wwith any

| mmgm'm taking of mny plﬂ of the Property, or for conveyance i licu of condemnation, are hereby assipned amd
- shall be pelf s& Lender.

in the evamt of a total taking of the Property, (ke proceeds shall be applied to the sums sccured by Lhis Sccunty Instrument,
whether or not then due, with any excess paid W Borrower. In the cvent of a pariial taking of the Property in which the taif
market value of the Property immediately before the wking s equal to or greater than the amount of Lhe sums secured by s
Security Instrumen: immediately before the taking. uniess Borrower and Lender otherwise agree in wnting, the sums sevufed b
this Security Instrument shall be reduced by (he amount of the proceeds multiplied by the following fractin  +ar the 1ol
anount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tor
market value of the Property immediately before the taking is less than the amount of the sums secured immediately betore tlic
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides. the priceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower. or it afier natice by Lender tv Borrower that the condemnor offcry 1o make Jn
award or settle & claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie the potice 15 given,
Lender is authorized to collect and apply the proceeds, at 1i$ option, either 1o restoration or repair of the Property or W the sunw
secured by this Security Insirument, whether or not then due.

Uniess Lender and Borrower othcrwise agree in wnung, any application ot proceeds to prinapal shall ot exiend o
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbéarance By Lender Not a Walver, Extension ol the time for payment of maodification
of amonization of the sums secured by this Security Instrument granied hy Lender to any successor In interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s successors in Inferest. Lender shall not be regquired 1o
commence proceedings against any successor in interest or refuse (o extend time for payment of otherwise modify amortization
of the sums secured by this Security Iistrument by rcason of any demand made by the original Borrower or Burrowet '+
successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound: Joist and Several Liability; Co=signers. The cuvenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subect 10 the provisions of
paragraph 17. Borrower’'s covenams and agreements shall be joint and several. Any Barrower who co-signs this Securit)
Instrument but doek nof execule the Note: (a) is co-signing this Security Instrumctit enly (¢ MONgage, grant and convey thau
Borrower's interest in the Property under the terms of this Security Instrumnent; (b)Y 15 not personally obligated to pay the sums
secured by this Security [nstrument; and {C) agrees that Lender and any other Borrower may agree 10 extend, modifs . furbear of
make any accomraodations with regard to the terms of this Security Instrument or the Not¢ without ihal RBorrower s consent

13. Loan Charges. If the Joan secured by this Security lnstrument 15 subject to a law which sets maximum loan charges,
and that jaw is finally interpreted so thal the interest of other loan charges collected or 1o be coilected 1n conpection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount novessary 10 reduce the Jharge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted hmits will be refunded (o
Borrower. Lender may choose to make Lhis refund by reducing the principal owed under the Note or by smaking a direul
payment to Borrower. If a refund reduces principal, the reduction will be reated s a partial prepayment without ans
prepayment charge under the Note.

14. Notices. Any natice 10 Borrower provided for in this Secunty Instrument shall be given by delivening 1t of by nuilng
by first class mail unicss applicable law requires use of another method. The notice shall be direcied to the Propery Address
or any other address Borrower designaics by notice 1o Lender. Any notice to Lender shail be given by first class mal o
lender's address stated herein or any other address Lender designates by natice o Borrower. Any nolice provided forin thn
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

{5. Governing Law; Severability. This Secunuty Instrument shall be governed by federal law and the law ot the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumend of the Mot
conthiers with applicable law, such conflict shall not atfect other provisions of this Securty Instrument or the Note which can e
given cfiect withoul the conflicting provision. To this end the provisions ot this Security Instrument and the Note arc devlared
tey he severable,

{6. Borrowes's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.
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7. Transfer of the Proparty or a Beneficial Infevent in Borrower. Ifallnranypmn{the?rupmyurmluuhmit
i:nldurmfmud{urifuhcncﬁcialim:rminﬂormwhsoldnrtmfemdmdBormmhmuuunlpnm)wiuw
Lender's prior writien consent, Lendde may, at its épiion, require imnediste payment in full of all sums secured by (his
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument. |

3 Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shali provide a penod of nat
jess than 30 days from the date (he potice is delivered or mailed within which Borrower must pay all sums secured by this
Sctariny & . If Bosrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remoedies
pesreitied by this Security Instrument without further totice or demand on Borrower.

I8, Bewrewer's Right to Reimstate. If Bommower mects ceriain conditions. Borrower shall have the night to hasce
enforcement of this Security Instrument discontinued a1 any tiume prior to the earlier of: ta) 5 days (or such other perid s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmned n this
Security Instrement; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower 1ay pads
Lender sl sums which then wouid be due under this Security Instrument and the Note as il no acceteration had ocourrod. oh
cures any defmuit of any other covenants Or ARTECMEMS. (C) pays all expenses mncurmed 10 enforcing this Scecuriy Instrumwend
including, but not limited to, reasonable atorneys’ foes; and (d) takes such action as Lender may reasonably roguare (o assufe
that the lien of this Security Instrument, Lender's nights m the Property arxd Barrower's obligation 1 pay the sums secured
this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Secunty  Instrument and 1he
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However. this right w reinstate shal
not apply in the case of acceleration under paragraph 17..

19. Sale of Note; Change of Loan Servicer. The Note or a panial intcrest in the Note cogether with this Securin
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (knpown
as the "Loan Servicer™) that collects monthly payments due under Lhe Note and this Security lastrument. There also may be one
or mote changes of the Loan Servicer unrelated to 8 sale of the Note. If therr is 2 change of the Loan Scrvicer, Borrower will be
given writtent notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any viber
information required by applicable iaw.

20. Hazardous Substances. Borrower shail not cause or permii the presence. use, disposal, storage. or refease o1 any
Hazardous Substances on of in the Property. Borrower shalt not do. nor allow anyone else o do. anything alfecting the
Property that is in violation of any Environmental Law, The preceding iwo sentences shall not apply 1o the prosence. use. of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate [0 nomial
residential uses and 1o maintenance of thé Property.

Borrower shail promptly give Lender written nptice of any investigation, claim. deinand, lawsuil or other action by any
governimental ur regulatory agency of private party imvolving the Property and anv Hazardous Substance or Environmental i aw
of which Borrower has actual knowledge. If Borrowér leamns. or 1s notilied by any governmental or regulatory authority. tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaill prompily tabe
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous subsiances
Environmental Law and the following substances: gasohne, kerosene. other flammahle or toxic petroleum products, 1o
pesticides and herbicides, volatile solvems. materials containing asbestos or tormaldehyde, and radioactive materials As uncd i
this paragraph 20, “Environmental Law” means federal laws and laws of the junsdiction where the Property s localed (had
reiate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrer as foilows:

71, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fallowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to xccelcration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (n) the default: (b) the action required Lo cure the default:
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specificd in the notice may result in accderation of the surns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
ceinstate afler acceleration and the right to bring & court action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified in the potice,
Lender, at its option, may require innediate payment in full of ali sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permiited by applicable law. Lender shall be
entitted to collsct all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but nol limited
{, reasonable sttorneys’ foes and costs of title evidence.
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~ County, Alsbama, and therempon shall seil the Property to the highest bidder
ol public auetion st the front door of the County Courthowse of this County. Lender shall deliver to the purchaser
m“mmm Lemder or ity designoe may purchase the Property at any sale. Borrower covenants
-iwu Mﬂhﬂﬂhmmmmmmmmwﬂmm,m
ressoushile sitorneyy’ mmwuﬂmmdhythhsﬁmtym-dmm“m
mmcw—hﬂmnn
22. Rebanee. Upon payment of sl mmmdﬁythh Secunity Instrurnent, Lender shall release this Security Instrument
Bortower shall pay any recordation costs.
23. Walwers. Borrower waives all rights of homestead cxemption 1o the Property and relinquishes all rights ot curiesy and

dower in the Property.

24. Riders t0 this Security Instrumest. 1{ one or more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated 1nto and shall amend and supplemen!
the covenants and sgreements of this Security Instrumeint a8 if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

Adjustablie Rate Rider Condominium Rider i 1-4 Family Rider
Gradumed Pzyment Rider Planned Unit Development Rider % Biweekly Payment Rider
Balloon Rider Rate Improvemen! Rider Second Home Rider
Y.A. Rider , Octher(s) {specify| *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower atcepts and agrees to the
in any rider(s) cxacuted by Borrower and i'ecou'ded with it.
Wilnesses:

and covenants contaned in this Security Instrumert and

: - gl e e, {St'i] J
‘W i FR Bornvanty

— _ 7 - x
-~ ’-"' e e A Sealy
, | ANGELA Y7 FRISINGEF ——

| Y
— - (Seal) i e U _(Scab
Rorrewer Rewrivwcr
STATE OF ALABAMA, SHELBY County ss:

Puhln. in and tor sald county and 1n said siate, herehy u:mh. Lha:

DARRIN D. FRISINGER and ANGELA Y. FRISI

. whos¢ name(s) drré signed 10 the
foregoing conveyance, and who Aare known o me, acknowledged before me that, being informed of the contents
af the conveyange, they executed the same voiuntarily and as their act ont the day the sggﬂ bears daie

Given under my hand of office this _ 13TH MAY . -
My Commission Expires: Qd‘ o
Notary Publk
This instrument was prepared by: Demais P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069
Q-IH{AL] 19212) 01 Puge 8 o & Form 3001 990
|
Please Return to:
COLONIAL BANK
Post Office Box 5627
Montgomery, Alabama 36103-5627
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& EXHIB[T “AY
»

LOT 22, BLOCK 2, ACCORDING TO THE SURVEY OF PARKERS SUBDIVISION, A5

- RECORDED IN MAP BOOK| 5 PAGE 27 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA. . |
mmw. AND MINING RIGHTS EXCEPTED.
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeaz Treaswry Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of MAY .
2000 .mmmmdmmmmm;mmm:amwsuwtml
the Monigage, Deed of Trust or Security Deed (the *Security Instrument™) of the same datc given by the
undersigned {the “Borrower™) 1o secure Bormower's Fixed/Adjustable Rate Note (the “Note™) 1o

COLONIAL BANK
(the "Lender™) of the same date and covening the Property described in the Security Instrument and bow ated

H
970 COVE ROAD, WILSONVILLE, ALABAMA 35186
. |Preperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORAROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIWITS
THE AMOUNT THE BSORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXINMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made 11 the Securily
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an: initial fixed interes: ratc of 9.0000 . The Note also
provides for a change in the initial fixed raie 10 an adjustablc interest rale. as follows:
4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed inlerest fate j will pay will change w an adjustable interest rate on the
1st day of JUNE .2005 . and the adjustable interest raie | wili pay may

change on that day every 12th monlh thereafter. The date on which my initial fixed interest rate changes
to an adiusiable interest rate, and each date on which my adjustable interest rate could change. 15 called a

"Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farmily -
Fanrde Mise Untform instrument

@B 342v 9706) VMP MORTGAGE FORMS  (BOOI521-7291 W_
Form 3182 B/84 Page | of 4 Invtials. i |
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P The Index :

Beginning with the firt Chaiage Date;, my adjustable interest rate will be based on an lndex. The
“Index® is the woekly average yidld on United States Tressury securities adjusted to a constant maturity of
1 year, as made svailable by the Foderal Réserve Board. The most recent [ndex figure available as of the
dﬂ‘»ﬁﬂlylhefowmmm:iicﬂkd tbe "Current index.”

If the Index Is no longer available, the Note Holder will choose a new Index thal 15 based upon
comparabic information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each e Date. the Note Holder will calculate my new nterest rate by adding
TWO AND THREE- TERS - et percentage poIntes
1 2.7500 %) 1o the Current Index. The Note Holder witl then round the result ot this

addilion 10 Lhe nearesi one-eighth of one petcentage point (0.1253%). Subject to the lumits siated 1n Seclion
4(D) below. this rounded amount will be my néw inlerest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffictent Lo
repay the unpaid principal thai I am expecicd (o owe al the Change Daic tn tull on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount 1!
my moathly payment.

(D) Limits on Interest Rate Changes

The inlerest rate | am required to pay at the hrst Change Date will npot be grealer than

11.0000 % or less than 7.0000 % Thercatier, my adjustable interest
rate will never be increpsed or decreased on any  singic Change Dste by morc than
T™O -----reenmvees peicentage poinis ( Z2.0000 =) from the ratc of interest | have been paying
for the preceding 12 months. My imerest rate will never be greater than 15.0000 %

(E) EMective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on ihe first monthly payment date afier the Change Date until the amount of
my monthiy psyment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of the change tn M} miial fixed mnterest rate 10
an adjustable interest rate and of any changes in my adjustabie inlerest rate before the effecive date of any
change. The notice will include the amount of my monthly payment. any information required by law to be
given me and also the telephone number of a person who will answer any question { may have regarding
the nitice.

Irwrtandg
& 0430 19708) Page 2 of 4 Forrn 3182 8/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTH. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE.
UNEPGRM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS: :

Transfer of the Properiy or a Beneficial Interest in Borrower. 1t all or any pan ol the
Property or any interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior writlen consent.
Lender may, at its option, require immediate payment in full of all sums secured by this Securiny
Instrument. However, this option shall not be excrvised by Lender 1l excruise is prohibited by
federal law as of the date of this Security instrument.

If Lender cxcrcises this option, Lender shall give Borrower nalice of acceleration. The
notice shall provide a period of not less than 30 days from the dale the notice is dehivered or
mailed within which Borrower niust pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to ihe expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notiwe or demand on Bommower,

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE.
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT. AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AN
FOLLOWS:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any inserest in 3 is sold gr trapsferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not & natural person) without Lender’s prior wniten consenl,
Lender may, af ils oplion, require immediate payment in full of all sums secured by this Secunty
Instrument. However, ihis option shall not be exercised by Lenader if excreise is prohinted by
federal 1aw as of the dage of this Security Instrument. Lender also shali not exercise this option
if: (a) Borrower causes to be submitied to Lender informaltion.required by Lender 10 evaluate the
intended tansferee os if & new loan were being made fo the transferee; and (b) Lender
reascomably determines that Lender's security will not be impaired by the losn assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

im:ds.%
&;043u 19708 Pspe 1 0f 4 Form 3182
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To the extent permitsed by spplicable law, Lender may charge a reasonable fee 25 4
- eonditon to Lulu“:mﬂm the Joan assuenption. Letder also may require the transferee to
wnmwmmmm Lender and that obligates the transferer to
keop all the promises and agreements made in the Note and in this Security Instrurnent.
Botrower will continue to be obligaled under the Note and this Secunty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option o fequire immediate payment 1n {ull. Lender shall pive
Borsower notice of acceleration. The sotice shall provide a period of nof less than 30 days trom
the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 0 pay these sums prior 1 the expiration ot this
period, Lender may invoke any remedics permitied by this Sccurity fnstrument without furthes
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and cuvenants contained in this
Fixed/Adjustable Rate Rider

{Seal} . {Scal)
Hormower Borriwer
(Seal) . e {Swal)
-Baorrower Boerirmes
(Scal) ” ) (Scal)
Borrower B rrreeT

Please Retumn 10:
COLONIAL BANK

Post Office Box 5627
Montgomery, Alabama 36103-562/
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