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THIS MORTGAGE
KATHY EVANS. A SINGLE

(*Basrawer”). This Security insaiement i gives 10
COUNTRYWIDE HOME LOANS, INC.

e A BT s

*Lander"), HOITONNR OWes. the ' of
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Doliars (U.S. $ 103,447 ). This debt s evidenced by Borrower’s som duted the same dese a8 thu
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on May 1. 2030 This Security Inscrumen secures w Lander: (a) the repayment of the debe
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Lot 59, according to the Map and Survey of Wyndham Cottages,
Phase I as recorded in Map Book 25, Page 14 in the Office of
the Judge of Probate of Shelby County, Alabama.
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CASE #: ALO114628173729 i LOAN #: 3882853 :

BORROWER CO Mhmuhﬂnﬂfnmndnhhcmwm-ﬂhhn;hn
morigage, grant and the the Property is unencumbered, except for encumbrances of record.
Bmmwwmmndwiﬂmm tile 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combisses wniflorm covenants for national use and non-uniform covenants with

' WMWMHmlmmm:mvmmW,

mmmwmmqs follows:
UNIFORM COVENANTS.

l.hmﬂﬁ““ﬂmm Borrower shall pay when due the princepal of, and imerest
on, the debt evidenced by the Note and he charges due under the Noie.

1, Moutily Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment.
ingether with the principal and interest as set forth in the Note and any lalc charges. & sum for (a) taxes and special
asscesments levied or 10 be levied againgt the Property, (b) leasehold payments or ground reats on the Property, and {¢)
promiums for insurance required under paragraph 4. [n Bny year in which the Lender must pay B8 MOIage Msurance
pramium o the Secretary of Housing and Urban Development ("Secrctary™), or in any year in which such premum
would have been required if Lender still held the Security Instrument, cach montihly payment shali also include cither: (1
a sum for the annual morigage insurance promium 1o e paid by Lender 10 the Secreiary, or (i) a monthly charge imsead
of a morgage insurance premiwm if this Security Instrument is held by the Secretary, in a reasonable amount b be
desarmined by the Secretary. Except for the moathly charge by the Secretary, these items are called "Escrow liems™ and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, &t any time, collect and hokh amounts for Escrow liems in an aggregaie amount not 10 excoed the
maxEmum amount that may be required for Borrowes's escrow account under the Real Estaae Sealement Procedures Acl
of 1974, 12 US.C. Section 2601 et seg. and implementing regulations, 24 CFR Pant 3500, »s they may be smanded
from time to time ("RESPA”), cacgpt that the cushion or reserve permnited by RESPA for unasdicipmed disbursemnonts
or disbursements before the Borrower’s payments are available in the aocount may not be based on amounts due for the

If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESPA, Lender shall
account 10 Borrower for the excess funds as roquired by RESPA. If the amounis of funds held by Lender sl any ume
are not sufficient 1o pay the Escrow ltesns when due, Lender may notify the Borrower and require Bomower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrowes
tenders 10 Lender the full payment of all sxch sums, Borrower's account shall be credned with the balance remainiag for
all mstaliment dems (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated W pay 0 the Secremry, and Lender shafl promptly refund any cxcess funds i Boarrower. {mmedintely prior 0
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
mnmnmgfwaﬂmﬂhmtuhﬂm(l) (b), and (c).

3 wdhmnummumwwlmzsmmwhymmmm;

Exst. w0 the mongage insarance premium 10 be paid by Lender 1o the Secretary or 10 the monthly charge by the
Scoretary instead of the monthly mongage insurance premium;

Second, o any taxes, special assessments, leaschold payments or ground reats, aad fire, flood and other hazard
iNSUrance premiums, as required;

Third, 10 imerest due ander the Nose;

Eourth, 1o amortization of the principal of the Note; and

Eifth. to lae cherges due under the Noie.

4, Fire, Fioad and Other Hasard Insarsace. Borrower shall msure all improvements on the Property. whether
now in ¢xistence or subsoquently crocied, against any hazards, casualtics, and consingencies, including fire, for which
Lender requires insurance. This insprance shall be mdintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against
loss by fioods w0 the exient required by the Secretary. All insurance shall be carmied with companics approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall inciude loss paysble clauses in favor of, and
in 8 form accepiable 10, Lender,

In the event of loas, Borrower: shall give Lender immediate notice by mail. Lender may make proof of koss of not
made promptly by Borrower, Each insurance company concemed is herelyy suthorized and direcsed o make payment for
such loss directly 10 Lender, insiead ‘of 10 Borrower and 1o Lender jointly. All or any part of the insursnce proceads may
be applied by Lender, &t #ts option, cither (a) 10 the reduction of the indebiedness under the Now and this Securmy
[nstrumeat, (st 10 any delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, o
(b) to the reswrmtion or repair of the dmnaged Propesty. Any application of the proceeds to the principal shall not exiend
or postpone the due date of the monthly payments which arc referred 10 in paragraph 2, or change the amount of such
paymenis. Any EXCess mSuramce proceods over an amount required W pay afl outstanding indebiedness under the Noic
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreciosure of this Security Iastrument or other transfer of Litic 10 the Property that exunguishes the
mmmmNMMmmwmmmﬁﬁumfmmManﬂu&
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: LOAN #: 3882853

. once aad Protaction of the Property; Borrower's Loan Application;
Lesseholdse. Borrower OocCupy, oo ﬂuh?mqnm‘smmﬂm:ﬁwm
afier the execution of this gmisarss (or within sixty deys of a baer sale or transler of the Property) and shell
contiasne 0 occupy the Property &8 Barrower’s residemce for at Jeast one yesr afwer the dase of occupency,
unless Lender detarmines thal requiroment will mndec hardship for Borrower, or unless exenuating CIrCUMSGRCs
&xim which are beyond Borrower’s control. Bon ghall notify Lender of any extenustimg circumsunces, Borrower
vl 0t commiit waste or deswroy, decugp or change the Property or allow the Property W0 detenorme.
rensbiable wear and toar excopied. Lender tnay the Proparty if the Property is vacant or abandoned or the koan is
o defanlt. Leader may ke rossonsble jction ko _
shall siso be in defaush if Borrower, during e application process, gave mascrially falsc or inaccurate mformation
ummmmmnmmmmmﬂmfm)mmmmwm
MMMMMMﬂWE.WMmEBm‘EWyMMHW
Hlmmlfﬂﬁmwumlw,mﬂmﬂicmplywtﬂaﬂ:mvmufﬂ:
m.ﬂnmnwmmrmﬁhmhm.mmmmdfmmkmunmbcmgedunimslmdaw
10 the snerger in writing. |

CASE #: ALD114628173729
5. Occupancy,

tC““MWﬂmMHMfmmﬂ,mmmm,mmmnctil:lllr'lth
mywunﬂHMdmmﬂhm.miﬁmwmphl:cufcmdumuim.utlmaby
mtmdlﬂﬂ!lﬂbcplidmlﬂh&nm-ﬂﬂe!uﬂmumnfmwmmnMMpﬁdumw
Nmmmhwmmmmm_mmwmmmmmmmwm
ﬂmMMLanymmmehmmmmelmmmm
Wnlprhﬁpﬂ.Anyqpmnfhpmuthnumipdduﬂnm:nuﬁmmhumam
Mymmu.whhhnrdmﬂnhmz.umm“mmmrmwmn Any cxcems proconds
mmmmmmmmmmummmummmﬂumn

7.cmpmhquhmﬁudm':mhmm.mmmm
Wuwmmwwunmmmmzwmmm
ohﬁgﬁmsm-ﬁmdhecdynﬂudﬁyMhnﬂﬂmlffﬁhcmmmlﬂmﬁylﬁmhmda's
mwhhm,mM‘stMWMMMwmﬂmm
peymenis.
lfBomqmfﬁhnmmmmuummmqumz.uﬁhnpufmmym
mﬂ;w“ﬁhﬁh%&&mmumulmmmmww
affect Lender's rights in the Property (soch as a proceeding in benkrupiy, for condemnation or 1o enforce laws or
mﬁml},ﬁmlmﬁmhlﬂmwhmvuhwmmumdmmmm*:m
mum.hmlmawmdmhmﬂmmmmmemmz
wmmummwmmmhmmmmeMMmmu
MhymmmwfmmmmmmfmmmamuumNmm*
and st the optibn of Lender, shall be immedistely duc and peyable.
WMMWWMMhmMmEMMtMWr (»)
wmmmmmmdmmmmmmmamwmunmm}mm
goodfﬂﬂihby.uﬁmﬁqﬁuﬁmdmmm.mmpmmMLuﬂﬂ‘supmm
mnwmtmcmfmonhaﬁm;m(c]mmfmwmuuufmcﬁmmwmﬁm-ym
Ludammm;mlummhmmmmufmmmmmpmumemuwm
aMMMMMWMMIMmeﬂwW:mmwm.
Borrower shall satisfy the lien or take onc or more of the actions se1 forth sbove within 10 days of the giving of nouce.

mrmwmmmmwmmwmm.

9. Grounds for Acceleration of Debt.
(I)MLMM.MHMMMWMWMW,MMMMW
mmmm;thﬁmmmbymMMm
(i)mmwmmnyhfuﬂmymﬂﬂymmlmwmm:y insrument
prior 10 or on the due dio of the ncxi monthly payment, or
(ﬁ}mmmm.h'IWﬂMM&wpﬂfmmyuthnohli.niommwm
this Security Instrument

(b)MMMWLMMHmMMth{MMRI{d)N

the Garn-St, Gormais Depasitory Instinstions Act of 1982, 12 U.S.C. 1701;-3(d)) and with the prior spproval of

the Secretary, require immecdiase payment in full of all sums sccured by this Security Instrument if:
(0 All or part of the Property, or a beneficial inerest in & trust owning all or part of the Property, s sold or
otherwise wransferred (other thae by devisc or deacent), and
(H) The Property is not occupied by the purchaser or graniee as his or her principel residence, of the
Wwwhmmmmymmﬁubﬂmm“mmudhm
with the requirenients of the Secretary.

(:}NHM.HWmMmMmﬂLmMmmmmmmmmm

Lmﬁmﬂnﬁaﬂmmmﬂmmwmmnmﬂm

{d}mﬂm?m.lnmymmwmwumwmm

m':mhhmdwm.mmmmmwhmm-mifnm;m.

m;mmmmmmumimmﬂwmdu

~ o [
Q‘MAU fllﬂ-li CHL [00D8) Page 10t ¢ | .F,‘:hﬂ: é/

. oL, e
L]



= ———— —_— - -

CASE #: AL0114628173729 | LOAN #: 3882853
{¢) Mortgage MWWMHMMMMMMnmwn
nl-:n' unider #he Nasiichal Hossing Act within 60 days from the dae hereof, Londer may, o
its option, require immniiiad whﬂdmmmwmmmnm
stastement of any sathorised agont of the dased subsequent 1o 60 days from the daw heroof, doclining
ummgm'mummmummmamm.
the forvgoimg, ' his may not be cxercised by Lender when the anavailability of

ingurance is splely due 10 Londer’s Ihlﬂﬂlnnwmmhmnmw,

16. Relastasesnent. Boxrower has 8 right 10 e reénststod if Lender has required immediae payment in full bocause
dWinml“thMmMMlmmmmﬂm afycr
foreclosure procoedings aee iastiteed. To reinstiee the Securily Instrument, Borrower shall ender in & jump sum all
amounts required 10 beg Borrower's account cwrent including, 1o the extent they are obligations of Borrower under
MMMWMmmﬂmWW fees and cxpenscs properly
Mmmmmm;.tﬁthbyﬂonnwu.musmlmmmdr
abﬁsﬁonlumﬁmﬂﬂmﬁnhcﬁmuifLmﬂﬂMnmmummmmmmlmruu However,
Lwhmmmwwmmhmmﬁ:{i)wmmmmmmwlmﬂummn{
IWFWMMmMyWEMWIdHEWIfMM
proceeding, (i) reinsiastement will prochude foreilosure on different grounds in the fuwre, or (i) remnstaiement will
adversely affect the priority of the lien cremed by This Security Instrument.

u.m-rmmm;lmn;mm-wm.amﬁmofmmofmmm

mﬂmdﬂnmmme&whylmmtwm&yLmdﬁnmymm

m&mmenmm&ﬁEydm«quW‘tmhm

Lﬂth'dlﬂnuthcmquhndhmmﬁlﬂwlwmmi:nml:l'rdumm:::ﬁimfu

mmmmﬁﬂmaummwmmmwmo{mm

made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxerciung any nght
ﬂmﬂymﬂmhlw:hﬁdwmmmm&nyﬂghlmmmdy,

MWNWMMMMLM:CMTMMMWM
this Security Instrument shell bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %(b). Barower’s covenants and agrocmemts shali be joint and several. Any Borrower who
wﬂmm;mw&umwumum: (a) is co-signing this Security Instrument only w0
W.mmmum‘smmwmmﬂmmufmmm Instrument; (b) is
mwmmmhmmwm&:nﬂtyInmmtaﬂ(c)wdﬂm:dmym
Bmmwhmmy.mmmﬁemymmwimmdnﬂmmmofmﬂm
Instrument of the Note without that Bosrower's consent.

ls.mmanhmwhmmhmﬁyhmthcﬁmmmumby
muw;mmwmwmmmmdmmmmmuﬁmndmu
Hmm“mymmmmhyMMLmd¢MymmLmduMhmby
rtrs:clmma_iltnlmdnr':mmw«mymmemmwmmw.hmm
mvmrm'mmhmmthewmhavcbemgivmmanerduwhmgivmu

provided in this paragraph.

ltwmm;m.msmmmmugmwwm-uthdm
thbﬁhhﬁmfyhh&d.lnhmhanypmvmnrchmonhi:&acmiylnmﬂrdt
Nmmﬂmmmiﬁah,-ﬂmﬂhumﬂmﬂmmmmmmhSecm-‘nyinmnwmmﬁtﬁmc
whichmbﬂgimﬂﬁmwmmmmﬂingwﬁm.Tnthismdiheprovisﬂlsaﬂflhismwlﬂmilllﬂ
the Noie are declared w0 be seversbie.

18. mm'-cm‘wmugimmmmmﬂmmmdmm [nstrevent.

li.wm.wmﬂlmmumﬂmwm.mdww.mma
nnyHn:dmnSuhmmwin:hm.Wme,mﬂbwmymﬁcndn,mMﬁm
umﬁwﬂuhhm&myﬁnmmm.mpemdingmmshﬂmwrmhw,
m.mWMNMﬂMWMmSuMMHMyan
approprisie &0 normal residentisl uses and 1o mpintenance of the Property.

Wmmm;mmmmmmmm.dm.w.mwmmmm
any governmeatal OF rogulsiory agemcy or privale party involving the Property and any Huazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is potified by say governmental o
mgmm,ﬂummﬂmmm&mywswmﬁmghma
W,wmmmﬂmmﬁmmwmmmm.

Mmﬂhﬁmm.'ilmdmsﬁubm'mﬂmwmumtum
mmwﬁnwmmumﬂwmmm,m,MMumtm
W.WEWHMWMMB.MMMWHMM
radicactive materials. As wsed i this paragraph 16, “Environmental Law" mesns federsi laws and laws of the
jurhdtﬁmwhﬂehm&whmiﬂ:mwh.ﬁuywmwwm.
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LOAN #: 3882853 '

mmmmhmmmm 17
MMmumnmw.mmimumﬂnmm}« before or afier giving notce of
an.m“m,m“njﬂhiﬂymnmmma may do sO al any umc there 18 & breach. Any
of rents shall not cure or waive any default or invalidse any other right or remedy of Lender. Thus
WMMMMWMMMWHMMMMMSxmmluwmfuIL

the Property at any sale.
mm(l)mﬂmmﬂdmmmmmhhﬂmrMm‘m{b)md
mm;’nhh&ur&nm:ﬂ(ﬂnrmmﬁ:mmmmmwt

provided in the Act.
availubie to 8 Lender under thin

lq.mmwdmmmwqummmwmm
IMMMHW.WMmymyWMm.

N.WMmﬂmﬂmufWNummwmmmmmnﬂmd
cuncsy snd dower in the Propesty.
zl.mmummu*mummmnmmmwmww
with this Security Instrument, the covenmms ﬁmmmmmwmmmm.m
Wl#mmﬂwufmhmmmmﬂiflhcridn'{s)mupmu[mSecurity
Instrument. {Check applicable box(es)].
G:lcmmmm | BGmwngqunyRm X | Other [specify)
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CASE'#: AL0114628173729 | - LOAN #: 3882853

BY SIGNING BELOW, wmﬂwmmﬂummﬁmmmmmhq
rider(s) executed by Borrowlr snd recorded with #
Witnasses: y :

-

STATE OF ALABAMA, Shelby  Countysms:

Ontis  30th  deyol May . 2000 .1 Valerie A. England
' lmmm:ﬂfuﬂqumhnﬂm

m"""’f"ﬁ" Kathy Hvanu.. a Singla Woman

, whose nam{t) | g

upudn&nfmmuiumm-dm is known o me, acknowledged defore me thal, bemng
informed of the contcnts of e conveysnce, = he execuied the same volunirily and a8
ﬂmﬂnhhmm& i'

Glmmdﬂmyhﬂdlﬂﬂﬂmmu 30th dayof May , 2000.

My(.‘numm Expircs: |
02;25104 W
Noary Peblic valerie ¥. England

'Ihuuwmmwww J. REED
3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: — QPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS, INC.

MSN SV-79 / DOCUMENT CONTROL DEPT. By: JUDITH REED
P.O. BOX 10266

v YS CALIFORNIA 91410-0266
AN NUYS, CALIFORNIA 91410-026 COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY

LOAN #: 3882853 RIRMINGHAM, AL 35243-2356
FSCROW/CLOSING #:

FHA CASE NO.
AL0114628173729

THIS ADJUSTABLE RATE RIDER is made this 30th day of May , 2000, and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) o secure Borrower’s Note o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the property described i the Security Instrument and located at:

7602 SPENCER LANE, HELENA AL, 35080-
{Property Address]

Lo Page 1ot 4 FHA Multistate ARM Rider - 10/95
% .591U (8705).01 CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 - Lnitials:

00 38828530000015891 -
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 CASE #: AL0114628173729 | | LOAN #: 3882853

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Oct ober , 2001 ,and on that day of each succeeding
year. "Change Date” means each date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly

average yield on United States Treasury Securities adjusted 1o a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin ot
TWO & THREE-QUARTERS percentage point(s) (  2.750 %) to the Current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new 1nterest raie until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note.

@ -591U (9705).01 CHL (09/97) Page 2 of 4 \nitialn: . [j/ -
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 CASE §f: AL0114628173723 | LOAN #: 3882853

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymeat of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments (0 principal. The result of this calculation will be the
amount of the new monthly payment of principal and mterest.

(F) Notice of Changes 1 _

Lender will give notice t0 Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old mterest rate, (iv) the new interest raie, {v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from tme to tme.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount caiculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the retum (o Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i1) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
obligation to retum any €Xcess paymeni with interest on demand is not assignable even it the Note is otherwise
assigned before the demand for return 1s made.

u

v . A gt O
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" CASE #: ALO114628173729 | LOAN #: 3882853
: EY SIGNNG BEIl'}W, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

- Bormower

(Seal)

A ......_1_-.1 -L-
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: T~ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. ~
MSN SV-79/ DOCUMENT CONTROL DEPT, By: JUDITH REED

P.0O. BOX 10266

VAN NUYS, C LIFORNIA a1410-0266
_ A 0 COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY
LOAN #: 3882853 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:

FHA CASE NO.
AL0D114628173729
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of May , 2000 and is

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower") t0 secure Borrower’'s Note 0
date given by the undersigned ("Bomower”) to secure Borrower’s Note ("Note™) 10

COUNTRYWIDE HOME LOANS, 1 NC.

("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

7602 SPENCER LANE, HELENA AL, 35080-
[Property Address]

. Page 1cf3 FHA tistate JUD Rider - 10/95
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" CASE #: AL0114628173729 | LOAN #: 3882853

The Property Address is a partof a planned unit development ("PUD"} known as
WYNDHAM | . |
{Name of Planned Unst Development)]
| WYNDHAM COTTAGES
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association (or equivalent entity holding title o common arcas and
facilities), acting as tustee for the homeowncrs, maintains, with a generally accepted msurance
carrier, a "master” or "blanket” policy insuring the property located in the PUD, including all
improvements now existing or hereafier erected on the mortgaged premises, and such policy 1s
satisfactory to Lender and provides insurance COverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
I ender of one-twelfth of the yearly premium instaliments for hazard insurance on the Property,
and (i) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance COvVETage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by this Security

[nstrument, with any excess paid to the entty legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note raie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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of PROMATE
g CaeY s 53, 760AN #: 3882853

CASE # AL0114623173?29
" BY SIGNING BELOW Borrower accepts and agrees to the erms and provisions contained in this PUD

{Seal)

-Borrower

(Seal)

-Borrower
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